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This Mortgage preparad by:

BanxZong
MORTGAGE

THIS MORTGAGE IS MADE THIS MAY 21, 1998, berween ATHANASIA KARAMOUTSOS AKA ATHIE
KARAMOUTS0S, MARRIED TO GEORGE KARAMOUTSOSR. vihose nddross is 7009 LOREL AVE, SXOKIE, IL
80077 ireferrad to below a9 "Grantor*); and Bank One, NA, v:i1739 nddress is Bonc One Brokered Home Equity,
841 Greencrest Drive, Westarville, OH 43081 {referrad to below a~ " Lendor"),

GRANT OF MORTGAGE, For valuable oonsidoration, Grantor mortgages ~warrants, and conveys to Lender ol of
Grantor's right, title, and interest in and to the following described ranl nroperty, together with all ex‘sting or
subsequently arected or affixed bulldings, all tenant security deposits, utility Ganesits and oll procaeds {including
without limitetion premium refunds) of cach policy of insurance teleting to ary of the Improvements, the
Parsanal Property of the Roal Property; all rents, lsaues, profits, revenyes, royultios or other benefits of the
Improvemants, the Personal Proparty of the Real Property; ell easements, fights of ‘way, and appurtenances; all
water, wate! rights, wotercousses and diteh righta (including stock in utliitias with diteh ot iirigation rights}; and
all other rights, royalties, and profits relating to the real property, including without limiiatlon-sll minorals, oil,
gus, peothermal and simiiar matters, located in COOK County, State of Hinais (the "Roal Proparty™):

PLEASE SEE ATTACHED

The Reel Property or ita address ls commaonly known as 7008 LOREL AVE, SKOKIE, IL 60077. The Reol
Property tax (dentification number Is 10-33:101-088,

Grantor presently assigns to Lender all of Grentor's right, title, and Interast In and to oll irases of the Property
and all Rents {rom the Property, |n addition, Grantor grants to Lender 8 Uniform Commercial Code security
interest in the Paraonal Property and Rants.

DEFINITIONS, The following words shall have the following meonings when used in this Mortgage, Terms not
otherwiss defined in this Mortgage shall have the meanings ettributed tv such terms [n the Unitorm Commercial
Code. All referancas 1o doller amounts shall mean amounts in lawful money of the United States of America.

Borrawer, The word "Borfowif",meunl gach ond every poaraon.or entity signing the Note, including without
limitation GEORGE KARAMQUTSOS and ATHIE KARAMOUTSOS, '

Existing Indebledness. The words “Existing Indebtedness” mean the Indebtedness described below In the
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Existing Indebtedness section of this Morigage. .
Grantor, The word "Grantar® means any and all persens and entities exscuting this Mortgage, including
without limitation ofi Grantors named sbove, The Grantor s the mortgager under this Mortgage. Any
Grantor who signs this Martgage, but does not sign the Note, is signing this Morigage only 1o grant and
convay that Grantor's interest in the Real Property and 1o grant a security Interest in Grantor's interest in the
Rents ond Personel Property 1o Lender ond s not personally liahle under the Noto oxcopt as otherwise
provided by contract of law, .

Guarantor. -The word “Guarantor” moans ond includes without limitation, cach and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtadness.

Indebtedness. The word "Indebtodness” means sl principal and Intercst poyable under the Nets and any
amounts experuvd or advanced by Lender to dischurge obligutions of Grantor or oxpenses Incurted by
Lander 10 antorce abligetlons of Grartor under this Mortgoge, together with Interest on such smounts as
provided in this Mortpage.

Mortgage. The worr "P,iortgage" maans this Mortgage betwsen Grentor and Lender, and includes without
limization all assirnmanu. 0 securlty interest provisions relating to the Persanel Property and Rents, At no
time shall the principal amzuri af Indebtadnass sacured by the Mortgage, not including cums advanced to
protact the security of the Mortp2e, exceed the note amount of 378,600,00,

Note, The word "Nota" moans thi p amissory note of credit ogreament doted May 21, 1998, in the original
principal amount of $76,800,00 from Borrowar to Londor, togother with sll renewals of, extensions of,
modifications of, refinancings of, consol.dations of, and substitutions for th promissory note or agreament.
The interest rate on the Note Is 10.830%4.  The Noto Is poyodle In 240 monthly payments of
$784.47,

Personal Proptity, The words "Parsanal Prope.ty* mean oll oquipmont, fixtures, ond othor articles of
Iamnnal proglrg now or herealtsr owned br Qrartor, and now or heresfter ottoched or offixed }o, of
ocated an, the Hoal Proparty; together with all accets!ars; Pnnu and s Itlups 10, 4l roFIacemoma ol, and
all substitutions for, any of such propanty; and together *4ith ni procoods (nc!udfng without (imitution il
Ingurance procesds ind refunda of premlumsl from any salg or-ather disposition of the Propeity,

Proparty, The ward "Property” means collectively the Real Propr.t; and the Personal Property,

Real Property, The words "Renl Property" mean the property, interssta and rights desciibed above In the
"Grant of Martgage" seotion,

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE S5CURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TQ SECURE {1) PAYMENT OF Ti/E INDEBTEDNESS AND (2)
PERFORMANGE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE, .~ HI8 MORTGAGE I8 GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all righte or defenses ai'sing by reason of any
"one actlon” or “an I-atflcltnc " law, or any other law which may prevent Lender ‘rom bringing ony ection
sgainst Grantor, including @ alaim for daficlency to the extent Lander is otherwise spitied to a claim for
deficiency, befora or after Lender's commencement or completion of any foraciosure action. ziiar judicis: y ot
by exercisn of & powat of sale,

PAYMIENT AND PERFORMANCGE, Excopt as athorwlae provided in this Monguaga Borrower shal! 7ay to Lender
all Indebtedness mur,d by this Morlwn 08 It becomas dus, and Borrowor and Grantor sholl Mrleny zacform oll
thelr respactive obligations undar this Mortguge.

POSSESBION AND MAINTENANCE OF TME PROPERTY. Grantor and Borrower agroe that Grantor'a possession
and use of lﬁl Propornty lhul’“bu govornudmv the folnwlng pravisions! g

Possssaion and Use, Umil In delault, Grantor moy remain In possession and contro) of ond operste and
manage the Real Property and collact the Rents,

Duty to Maintain, Grantor sholl malntain the Proper!r in good condition und promptly porform all repairs,
replocementy, and maintenanco nocossary to prossrve Its valyo,

Nujsance, Waate, Grantor shail not causo, conduct or permit sny nulsance na[ gommit, permiv, or suller any
iripping of or waste on or to the Proparty ot any portion of the Prapsrty, Witheut IimRting the generaiity of
tha ougolnF. Grantor will not ramova, or grant to any othar puu}r the ?ht to remove, any timber, minerals
{Ingluding ol wnd ges), soll, gravel of roek products without the prior writien consent of Landor,

DUE ON SALE - CONSENT BY LENDER, Londor may, ot its option, dnolare immadiately duo snd paysble sl sums
sacured by this Martgage upon the sale or vansfer, without the Lander's prior wrltten congent, of all or any part
of the Reol Praporty, or any Interest In the Real Property, A “sslo or transfer" means the corveyance of Real
Properly or any right, Utie or Imarest thereln; whethar legsl, bonefloial or equitsble; whether voluntory or

T X ST M
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f-; ract, land contract, contract tor deed; leasehold
I Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or tranafer ot any
,J’ boneficial interest in or to any land trust holding title to the Real Property, or by any cther method of conveyance
= of Real Property interest, [t any Grantor is a corporation, partnership ot limited llsbllity company, “sale or
J transter* also includes any: change. in.ownership of more than twenty-five percent (25%) of the voting stock;
3, partnership interests or limited liability company Intarests, as the case may be, of Grantor, However, this option
% shall not be exercised-by Lender if such exercise Is prohibited by tederal iaw or by illinols law,

E’Axtss AND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this
origage,

Payment, Grantor shall pay when due [and in all events prior to delinquency) all taxes, payroil taxes, spacial
taxes, assessments, water charges. and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property, Grariut shall mainteln the Property free of all llens having priority over or equal 1o the Interest of
Lender under (hiz-Mortgage, except: tor the lien of taxes and assessments not due.

pMH?:l;EaRZY DAMAGE 115SURANCE, The following pravisions relating to insuring the Property are a part of this
ortgage.

Maintenance of insutanve. Grantor shall procure and maintain policles of Mtira Insurance with atandard
extended coverage encorrsmente on a replacement besis for the full insurable value covering all
Improvements on the: Reai Pronerty'in an amount sufficient to avoid appiication of any coinsurance ¢lause,
and with a standard mortgapas clause in favor of Lender, Policies Shall be written by such insurance
companies and in- such form as. mav. be raaaonablr acceptable to Lander. Grantor shall deliver to Lender
certificatas of coverage ‘from each .rwurer cantaining & stipulation that coveraoge will not be concelled or
diminished without.a minimum: ot “en (10) days' prior written notice to Lender and not contalning any
disclaimer of the insurer's liability for feiiure 1o give such notice, Ench insurance policy aiso shall include an
endorsement Erovidlng-..thn'covorago infavnrr of Lender will not be impaired in any way by any nct, omission
or default of Grantor or'any other %araon. _Should the Real Proporty at any time become located in an area
designated by the Director of the Federal EMeryenc - Management Agency as & special flood hazard eres,
Grantor agrees to obtain and maintain: Federa; Fiood Insurance for the full unpaid principal balance of the
loan, up 10 the maximum policy. limits set undcr the National Flood Insurance Program, of as otherwise
requirad by Lendar, and to maintain such Insurance far the term of the loan.

Application of Procards, Grantor shall promptly notify tender of any loss or damags to the Pro erty. Lender
may make proof of losa If Grantor fails to do so within-/teen (18] days of the casuslty, Whether or not
Lender's gecurity Is impaired, Lender may, st its electicr, 2oply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or «he r:storation and repair of the Property.

EXPENDITURES BY LENDER: |f Grantor falls 10 compi! with any #:gvision of this Mortgage, including any
obligation te maintain Existing Indabtedness in good stan lnP as required Faiaw, or if any action or proceeding is
commenced that would materially-affect-Lender's interests in the Property, Lerder on Graptor's behnlf moy, out
shall not be.required to, take'any action that Lender deems appropriate, Anv amount that Lender axpends in 8o
doing will bear interest at the rate: provided:for in the Note from the date incir:nd of paid by Lender to the date
of repayment by Grantor. All such expenses, at Lendet's option, will (8l be peyBrie on demand, [b) be added
10 the bajance of the Note and be-apportioned: among and be paysblo with any ine’aiizent payments to become
due during either (i) the term. of any-applicable insurance policy, or (i) the wmalnlnP t+im of the Note, or (c) be
treated as o balloon payment which will ba due and: paycble ot the Note's matur t%. Thit Mortgage also will
sequre payment of thesa amounts. . The rights provided for in this paragraph shall be I aaiition to any other
rights or any tamedies to which Lender may be entitled on account of the default, Anr gusragction by Lender
ahgll not be construed as curing the default so 0s 10 bar Lender from any remedy thet it ot*araise would have
aq,

WARRANTY: DEFENSE OF TITLE.

Title, Grantor warrants that: (a} Grantor holds good and marketable title of record to the Real Pro;arty In
fao simpis, free and clear of all liens and encumbrances other than those set forth In the Real roperty
dascription of in the Existing Indebtadnoss soction below or in any title insurance policy, titla report, ar fingl
title opinion Issued In favor of, and accepted: by, Lender ‘n connaction with thia Mortgage, and (b) Granter
hag the full right, power, and autharity to exscute and dellvar this Mortgoga to Lender,

Defenae of Title. Subjuct 1o the exception In the paragraph above, Grantor warrents and will foraver defend
the titie to the Property sgainst the lawful claims of oli persons,

No Gther Liens, Grantor will not, withaut the prior written consent of Lendar, cteate, place, of permit to de
created or placad, or through any act or fallure to act, acquiesca In the placing of, or allow to remain, &Ny
mortgage, voluntary of involuntary llen, whather nmutory, consxllxutlonal or contractual lexcept for a tHen for
ad valorem taxes on the Real Property which are not delinquant), security interest, encumbrance of charge,
1galnst or covering the Proparty, or any paft thereo!, other than as permitted horeln, rogardiess it same are
oxpressly or otherwise subardinate to the lien or security Intarest created in this Morigaps, and should any
of the foregoing become attached heresfter In any manner to any part of the Prcﬂmrtv without the prior
written conaent of Lender, Grantor will cause the same to be promptly dischorged end roleased,

EXIBTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgege,

Existing Lien. The llen of thia Mortgage securlng the Indebtedness may be socondary end Inferlor to an
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existing llen, Qrantor expressly covenonts and ?rm 10 pay, or see to the Faymunt of, the Existing
indobigdneas ond to provent any default on such indebledness, uny default under the insiruments videncing
such indebledneas, or any default under any security documents for such indobtedness,

Dafault, I the payment of any Inataliment of principal or any Interust on the Existing Indebtodnass Is not
made within the tima required:by éhe note ovidoncing such indobtadneas, or should u delault occur under the
instrument securing such Indebtedness und not be cured during uny applicable grace petiod therein, then, ot -
the ogtion of Lendar, the |ndabtedness securad by thin Mertgage shall bacomo immediately duo and payable,
and this Mortgage shall ba in default,

FULL PERFORMANGE. i! Borrower pays all the Indebtedness when due, and otherwise performs all the
obligetians imposad upon Grantor under this Mortgage, Lender sholl oxacute and deliver to Grantor o sultoble
satisfaction of this Mon&s o and sultabla statements of termination of any ‘finencing statement on file
avidenaing Lander's scourity interest in the Rents and tha Persond) Proferw. Grantor will pay, if pormitted by
applicable law, any reasonable terminotion fee a8 dotermined by Lender from tima to time, If, however, payment
ls maode by Sarrower, whether voluntarlly. or otherwise, of by Funrnnlor or br any thitd party, on the
Indebtedness and thercattor Lender i3 forced to remit the amount of that payment (p) to Borrower’s trystes In
banktuptey or 10 any aimilar J:mon under any tederal or state bankruprey law or law for the relie! of debtors, (b)
by reason of any judgmant, dacree ar order o’ any oourt ar ndminiatzative body having jurisdiction over Lender or
any of Lender's proper.y, or (¢) bY redson of any settiement or compromise of any claim made by Lender with
any claimant {Including” without limitation Borrower), the Indebtedness shall ba considered unpald for the
purpose of anforcement o1 ii's Martgage and this Martgage shall continue to be effective or shall be reinstated,
88 tho case may be, notwit'#ianding. any cancellation of this Mortgege ar of any note or other instrument or
agreement avidencing the Incev.edness and.the Propsrty will continue 1o secure the amount repald or recovered
to the same extent as If that ariouit never had been otlginally raceived by Lender, and Grantor shall be bound
Dy any judgment, decree, order, S5t iement or comptomise relnting to the indabtednass or ta this Mortgage.

DEFAULT, Each of the following, at-ihe option of Lender, shall constitute an avent of default {"Event of
Detoult"} under this Mortgage! '

Dofault on indebtedness. Failure of Borrowser to make any payment when due on the Indebtedness or any
other indebtedness.or obligation now or .erestter owing to Lender,

Compliance Default, Failure of Grantor or Eorrower to com]n_'lv with any other term, ohligation, covenent, of
fmd tlon contained In this Mortgage. the Note, o, In any other agreament between Granto! or Borrower and
ender.

Death or Insolvency. The death of Grantor or Brirowsr, the insolvency of Grantor or Betrower, the
appaintment of a receiver for any part of Grantor or Jorrawer's property, any assignment for the benelit of
creditors, any type of creditor werkout, or the commen.erient ot any proceeding under any bankruptey or
ingolvengy laws by or againat Grantor or Borrower,

Existing Indebtedness, A detault shall occur under any Existing ndabtedness or under ony instrument on the
Property sacuring any- Existing Indebtedness, or commencemen: %1 .any sult or other action to foreclose any
exigting lien on the Property.
Events Affecting Guarantor, Any of the preceding events occurs with /esp2ct to any Guorantar of any of the
ndebtedness ot any Guarantor diea or becomes incompatent, or dispules ihe validity of, or liabllity under,
any Guarenty of the: Indebtedness.
RIGHTS AND REMEDIES ON DEFAULT, Upon the veccurrence of any Event of Liatauiy ang at anr time thereafler,
Lender, at its aptian, may axerclse any one of more of the following rights end remazias, in addition to any olher
1ights or remedies provided by law! -

Accelerato Indebtedness. Lender shall hava the tight 8t its option without netics to Borrawer 1o declare the
gnme lrjd%b;ednaas immadiately due and pavable, (ncluding eny prepayment penally swhicy Borrower would
, be required to pay.

UCC Remedica. With respact to all or an;,fo part of the Persanal Property, Lender sholl have s the rights and
n

remedies of @ secured party under the Uniform Commercia! Code.,

Judicial Foreclogure, Lender may obtain a Judicial decree foreclosing Grantor's interest In all o1 any part of
the Property,

Deficiency Judgment, |f permitted bt applicable law, Lender may obtain a judgment for any deficlency
temaining in the Indebtedness due to Lender ofter application of all amounts received from the exercisa of
the rights provided [n'this saction.

Othar Ramadieg, - Lender shall have all other rights and remedles provided in this Mortgage or the Note or
available ot law of in equity,

Attorneys’ Fees; Expanses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor. and- Borrower attorneys' fees and actual disbursements necessarlly incurred by Lender in
pursuing such foraclosura..

MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has been deliverad to Lender and accepted hy Lender in the State af lllinais,
This Marigage shall be governed by and canstrued In aocordance with the laws of the State of illinois.

Time Is of the Essence. Time Is of the essence in the performance of this Martgage.
Waiver of Homestsad Examption, Grantor hereby raleases and waives il righte and benetits of the
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homestend exomption laws af the State of lilinoia 83 o oll Indebtedness socured by this Mortgage,

4

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEAMS. '

GRANTOR!

e .L:‘-_-::n-—;,.v.‘.
i R

ATRANAS)R KARAMGUTSOB AKA ATHIE KARAMOUTSOS |

WAIVER OF HOMESTEAD EXEMPTION

{ am signing this Walver of dumastend Exemption for the purpose of expressly releasing and waiving all tights
and benelita of the hamedteag-er<ription lawe of the State of liinols as to wll debts sucured by this Mortgage. |
understand,that | have fo Jishility 2ar any af the atfliemative sovenants in this Mortgoge.

/ .

s
X__ A, AT
GEONGWKARAMOUTSOB

INDIVIDUAL I;CIMCWLEDGMENT

srateor | L )

{ , ] |
couNTY or (A O~ |

On this day bafare me, ‘r_\_n undersigned Notaty Public, personally apperred ATAANABIA KARAMOUTB0S AKA
ATHIE KARAMOUTS0S8, 10 me known to be the individusl deseribod in and whi-syacuted the Mortgage, ond
acknowledged that he or she signod the Morignge as his or het troe and voluniary. (it and deod, for the uses
and purposes tharein mentioned,

_ e
Given under my hand and o!ZIcm soal this(od | S day of MM/ ’ 195' ff

By—ﬁem&’éﬂ!ﬂ:’“ﬂp Aé%n-(ﬁ#@t‘_: ;;" Rosldlng ot U I~
Q.i.."....‘.‘.‘.""'Q"'\‘.

Notary Public in and for {ht State of _J {- ¢ ‘ "QFFICIAL SEAL” '
t CATHERINE SANCHEZ +
My commission expires Notary Public, Stato of Binols +..

]
L]
. > ’ ion Explras #/08/02 §
-+ WWQ /d_ ¢ M—t&v&“i , W'\j‘ﬂ.- B.ﬁ.dovoeooqlﬂ‘oloer:ff‘:ounnno:

OuweQ _,@—m«é) Lo
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i LEGAL: PARCEL 1: THE SOUTH 25.04 PEET OF THE NORTH 39,52 FEET OF

M LOT 10 IN KINGSTON RSTATES SUBDIVISION, BEING A SUBDIVISION

b OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33,

3 TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

:i' MERIDIAN, IN COOK COUNTY, TLLINOIS, '
>

f" PARCEL 2; A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS

f AND PARKING FOR THE BENEFIT OF PARCEL 1 OVER OUTLOT "An IN

KINGSTON ESTATES SUBDIVISION, AFORESAID AS CREATED RY DEED
RECORDED AS DOCUMENT NUMBER 92-403304,

ADDRESS: 7009 LOREL AVE
SKOKIE, IL 60077

PIN: wo 33-101-088-0000




