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MORTGAGE BANCORP SERVICES

800 E. NORTHYEXT HIGHWAY, #100

PAUATINE..ILLIN21S... 60067

MORTGAGE Loan No. 6839752

THIS MORTGAGE ("Security owirtaent") is given on Moy 20, 1598 « The mortgngor i
KICHAEL L. KOCH, A/K/A MICHAEL LOUTS KOCH and KIMBERLY K. KOCH, A/K/A KIMBERLY
MARIE XOCH, HUSSGAND AND WIFE

("Boreowor"), This Seeurily Instrumunt tg givon 1o
HORTGAGE BANCORP BERVICES

¥
which is organized and existing under the laws of  THE STATZ OP ILLINOIS » and whose
wchlross is 800 E. HORTHWEST HIGHWAY, #100, PALATINE, L1LINOCIS 60067
{"Lader®), Borrower owes Lender the principal sum of
One Hundred Eighty Elght Thousand Elght Hundred and
N0/ 100==mmmm i n e e e ————— - Dotlwrs (U,8, §  188,800,00 )
This dubt is evidenced by Barrowor's nots duled the same dite wi this Secunty Insteunrent ("Note"), which provides for
monthly paymonts, with W full detn, if not paid eriler, due and payable on June 4, 2018 .
This Security Instrument seeuros 1o Lunder: (0) the repaymwat of the debt evidonced by thi Note, with interest, and wll rencwals,
sxtonsions and moedificntlons of the Note; (b) the payment of at other sums, with intercw, advanced under pamgrapli 7 to
protect the security of thik Securily Instrument; and {¢) the performance of Borrower's covenints ind agreaments under this
Security [nstrusment and the Nate, Bor this purpose, Borrower does hisreby morignge, grint and ctaivey S Lender the following
duscribed property loeated in Cook County, NHnois:
QT 86 OF PLAT OF SUBDIVISION, AMBER GROVE UNIT ONE, RECORDED AS DOCUMURT
NUMBER 92305320, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN 06-28~307=008
which hog the adiress of 431 PERSIMMON LANE BARTLETT {Streat, Chy),

Hlinois 606103 [21p Cds) (*Property Address™);

ILLINGES;Single Family: FNMA/FHLMC UNIFORM
Irétlolns INSTRUMENT Form 3014 9/90
e IR
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this Security Insirument, Londer may give Borrower 4 notice identifying the lion, Borrowor shull salisfy the lien or take ono or
muora of the wctions sot forth ahove within 10 days of the giving of notlco,

5, Hazard or Property Insurance, Borrowor shall kesp the improvements now oxisting or hereafler erected on the
Property insured ugainst loss by fire, hnzards included within the term “extonded coverage® und uny ather hazards, including
floods or flooding, for which Londer requires Insurance, This insurunce shall bo malntained in tho wmounts and for the periods
that Londer requires, The insurance carrier providing the insurunce shall be chosen by Borrower subject (0 Lender's approval
which shall not bs unreasonably withheld. If Borrower falls to muintain coveruge described above, Lender may, al Lender's
option, oblain coverige to protect Londer's rights in the Property in accordunco with puragraph 7,

All insurance policies and ronewnls shull he acceplable to Lendor nnd shall include o stundard mortgage clwse, Londor
shali have the right to holil the policies and renowals, [F Lendor requires, Borrowar shull promptly give to Lender al) recelply of
it promiums and ronowal notices, fn the avent of loss, Borrower shall give prompt notice to the insirance carrier and Lander,
Lender may mnke proof of loss it not made promptly by Borrower,

Unless Londer and Borrowur otherwiss agroo In writlng, insurance proceeds shall be npplied to rextoration or repair of the
Peaparty danwger’. [V the restoration or ropalr is economicully feasiblo and Lender's security iy nol lessened, If the restoration or
repair is not sconomizilly fensible or Londur's seeurity would be lessened, the insttrnnce proveeds shall bo applied 1o the sums
secured by this Security Instrumont, whother or nol then duo, with any excess puid to Borrower, I Borrowor abandons the
Property, or does not nrawe: within 30 days o notice from Londer thal the insurance carrler has offored to settls u claim, then
Lendor may collect the insaniuey proceeds, Lender mny use the proceeds (o repuir or restore the Property or to pay sums
secured by this Security Instrusieni, whether or not then due, The 30-dny period will bugin when the notice is given,

Unless Lendor snd Borrowur wiisorwise ngrea in writing, any applieation of proceeds to principul shnll not extend or
postpone the due dite of the monthly paments roforred to in paragruphs 1 and 2 or chunge the smount of the puyments, If
under parngraph 21 the Propeety is uequirsd by Londor, Borrower's right (o any inserance policles and procosds resulting from
damags to the Proporty prior to the seqguisiticn shell puss to Londer 1o the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition,

6, Occupaney, Presorvation, Maintenanes ang Frotechon of the Property; Burrowers Lonn Application; Leaschulds,
Borrowor shall occupy, establish, und use the Property.wi-Borrower's principal resldence within sixty days siier the execution of
this Security lnstrument and shall continue to oceupy the Prapurty as Borrower's principul rosidence for nt least one year aflor
tho dite of ocoupuney, unless Londar othurwine ngrees in weitine, which consent shall not by unreasonubly withheld, or unloss
oxtenumting cirgumstances oxist which wro beyond Borrower'w woatrol, Borrower shall not destroy, damage or impair the
Property, sllow the Property to duturioruts, or commit waste on'the 2roperty, Borrower shal) be in default if uny forfeiture
uction or proceoding, whether clvil or oriminal, is bogun thal In Lendedgood fulth judgment could resalt in forfeiture of the
Proparty or otherwise materially impaie the lon ereuted hy this Seenrity Instzamont or Lendor's security intorest, Borrowor may
cure such a dofuult el roinstute, ng provided in paragraph 18, by causing the ecioa or proceeding to be dismissed with w ruling
that, in Londor's good tuith detormination, precludes forfuiture of the Borrowar's interest in the Property or other materinl
impairment of the lion crented by this Securily Instrument or Landue's security [iwrust, Borrower shull wlso bo in dofuult if
Borrowor, during the loan application process, gave nuterislly fulse or inuceurme infcimion or silements to Lender (or failed
to provide Londor with any materlal information) in connection with the lonn evidenced Uy tha Note, Including, but not limited
(o, ropresentutions concurning Borrower's occupuncy of the Proporty ud a principal residence. If this Seeurity Instrument is on
leasehold, Borrowor shall comply with all the provisions of the lense, |f Berrower acquired oo lide 1o the Property, the
Tensehold and the fes title shall not merge vnluss Londer ngrees 1o the morger in writing,

7. Protection of Lender’s Rights in the Property, IF Borrowar fiila to perform the covennnis wickaerements contalned in
this Sveurity Instrument, or there Iy @ legul proceeding that may signiticantly sffect Lendor's rights in \he Droporty (such as &
procecding in bankruploy, probuty, for condemnution or forfelture or W enforcs Inwy ar regulntions), then Lender may do and
pay for whatever is nocessury to proteet thy value of the Property and Lender's rights in the Property, Lander's actions may
inclucks puying uny sums secured by a lion which hus priority over this Security Instrument, uppesring in court, paying
reasonable nitormeys’ fuss knd enturing on the Proporty to make repaies, Althotgh Lender auy tako nelion under this paragraph
7, Lendur dows not have to do so.

Any nmounty disbursed by Lendor undor this purngraph 7 shull become additionnl debt of Borrower necured by this
Seeurity Instrumont, Unluss Borrowor noed Londur agrew (o other torma of peyment, thess wmounts shall bear intorest from the
date of disbursomont at the Note rate and shull bo payuble, with interast, upon notice from Lunder to Borrowor requesting
puyment.

8. Morignge Insurance, If Londer required mortgage insurance s a condition of making the loun secured by this Security
Instrament, Borrowor shull puy the promiums required to maintuin the mortgage Inaurance in effect, If, for any reason, the
mortgngs insurance covernge required by Lender lupsos or cousey to be in offeet, Barrower shall puy the prominms required to
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' Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing. Law; Severahility. This Security instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property ‘is located. In the eveat that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law; such conflict shall not affect other provisions of this Security Insirument or the Nots which can be
given effect without the conflicting provision. To this end the provisions of this Sscurity Instrument and the Nate ure declared
to bo severuble,

16, Borrowur's Copy. Borrower shall be given one conforined copy of the Note and of this Security instrument.

17. Transler of the Property or o Beneficial Interest in Borrower, 3 all or any past of the Property or any interest in it
i 5010 or transferred (or if o beneficial intercst in Borrower is sold or iransferred and Borrower is not a naturel person) without
Lender's prior writlen consent, Lender may, at its option, require immediate psyment in full of uil sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument,

If Lander ex:<civos this option, Lender shall give Borrower notice of acceleration. The natice shal) provide a period of not
less than 30 days frozs the date the notice is delivered or mailed within which Borrower must pay &ll sums secured by this

- Security Instrument, 1f Borrower fails 1o pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Security iz trument without fusther notice or demand on Borrowes,

18, Borrower’s Right ¢3_ Reinstate. If Borrower meets cestain conditions, Borrower shull have the right to have
enforeement of this Security listrament discontinued at any time prior to the earlier of: (s} 5 days (or such other period us
applicable law may speeify for re/nsiutement) before sale of the Property pursuant lo any power of sale contsined in this
Security Instrement; oF (b) entry of a jrigment enforcing this Security Instrument, Those conditions sre thal Borrower: (a} pays
Lendes all sums which then would be due under thiv Security Instrument and the Note as if no accelerstion had oceurred; (b)
cores any defaull of any other covenrnls or igreoments; (c) pays ull expenses incurred in enforeing this Security Instrument,
including, but nol Jimited 1o, reasonable uitorszy:" fees; and (d) takes such nction as Lender may reasonably require to assure
tht the lien of this Security Instrument, Lender's-(1znts in the Property and Borrawer's ohligation to pay the sums socured by
this Security Insirument shal) continue unchanged: Minon reinstatement by Borrower, this Security Insirument and the
obligutions secured hereby shull remuin fully effective as if = scceleration had occurred. However, this right to reinstate shall
not apply in ihe case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice 1o Burower, A sale may result in a change in the entity (known
a8 the "Loan Servicer") that collects monthly payments due under the Motz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unseluted to a sale of the Note, If threis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 above and 7piicable law. The siotice will state the nanw and
address of the new Loun Servicer und the address 1o which payments should he made. The notice will slso contain &ny other
information required by applicable law,

20. Huzardous Substunces, Borrower shall not cause or permit the presence, oy, disposal, stlompe, or release of any
Hazardous Substances on or in (he Property. Borrower shall not do, nor allow anycne else to do, anything affecting the
Property thai is in violation of any Environmental Law, The preceding two sentences shall not apply (o the presence, use, of
storuge an the Property of small quantities of Hazardous Substances thut are generally recognized (5 be appropriste to normal
regidentinl uses and 1o mainienrnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawzui? or other action by any
governmental or regulstory agency ar private parly involving the Property and any Hazardous Substance or Environtnentel Law
of which Borrower hus uctusl knowledge, If Borrower leams, or is notified by any governmental or seguistory authority, thi
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boyrower shal) promply take
all necessary remedial actions in accordance with Environmental Law.

As used in this parngraph 20, *Huzurdous Substances” arp those substances defined as toxic ar huzsrdnus substances by
Environments! Law and the following suhstances: gasoling, kerosene, other flammable or toxic petroleum products, 1oxie
pesticides and herbicides, volatile solvents, materinle containing asbestos or formaldehyde, and udioactive materials, As used in
this paragraph 20, "Envirommenta) Law® means federal laws and Juws of the jurisdiction where the Property is Jockled that
relate 10 health, aafety or environmental protection,

NON:UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Accelerntion; Remedies, Lender shall give notice to Borrower prior ta acederution lollowing Borrower’s breach
of uny covenunt or agreement in this Security Instrument (but not prior to accelerution under pursgraph 17 unless
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