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MORTGAGE

THIS MORTGAGE {Ssourlty Instrument) i3 glvenon way 20, 1090 . Tha mongagor ls
JAMES NIDDAUGH, R and JULIE MIDOAUGH, HUSHBARD AND WIFE

("Borrower").,
This Sacurlty Instrument is glvenlo BR1ORITY 1 HORTGAGEL LOR?P,

which is organized and existing under tho lewiaof THE UNITED STATES OF AMERICA |, and whosp ad¢ress Is
9501 W DEVON 320, ROSEWON., LI 60018 ("l.ender").
Borrower owes Lender the principal sum at 4o uadred Ninoty Thousand Dollars and ne/100
Dollars (U.S. 8 190, 000.00 ), Thiscebtis

evidencod by Borrower's note dated the same date oz this Sacurlty Instrument ('Nate”), which provides for monthly

ayments, with the full debt, If nol pald sarlier, due and payaeon Juna 1, 2028 . This Securlly
nstrument secures to Lendoer; (a) the repayment of the d bt evidenced by tho Nots, with inleres!, and all ranewals,
extensions ang modifications of the Note; {b) the payment o ail other sums, with Inferest, advanced under paragraph 7
to protect the securlty of this Sacurlly Instrument; and (c) the prrformance of Borrower's covenants and agresmants
under this Securlty inatrumant and the Note, For thia purpose, Burravier dous hereby mortgage, grant and convay to
Lender the lollowing described propenty located In ¢ ook
County, Ninols:

SEE ATVTACHED LIGAL

13-06-223-01¢
which has the address ol 00GL NORTH NEWHERG AVERNRUE CHICAGD
(Strest] [City)
Minols 60831 {"Property Address"};
{ZIp Cade)
TOGETHER WITH alt the Improvements now or herealter erected on the propenty, and all aasemants,
appurtenances, and lixtures.now or hereafter a part of the propergr. All raplacaments and aditlons shall also be
covered by this Security Instrumant. All of the foregolng Is referred to in this Security Instrumant as the *Proparty.”
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5. Hazard or Property Insurance, Borrower shall keep tha Improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended covarage’ and any other hazards,
including floods or floading, for which Lander requires Insurance. This insurance shall be maimained Ih the amounts
and for tha perlods that Lender recuires. Thae insurance carriar providing the insurance shall be chosen by Borrower
subject to Lender's-approval which shafl.not be unreasonably withhsid. if Borrower falls to maintain coverage described
above, L%n;iar may, at Lender's option, obialn coverage to protect Lender's rights In the Property In accordance with
paragraph 7.

All Insurance policies and renewals shall be acceptable 1o Lender and shail inciude a standard mortgage clause.
Lender shall have the right to hold the pollcies and renawels, If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal noticas. In the event of loss, Borrower shall glve prompt notice 1o the
insurance carrier and Lender. Lender may make proof of oss if not made promplly by Borrowsr.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shail be applied 10 restoration or rapalr
ol the Property damaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessened, If the
restoration or repalr is not economically feasible or Lender's securlty would be lassened, the insurance proceeds shall
be appifed to the sins sequred by this Securlty Instrument, whether or not then due, with any excess paid ta Borrower.
If Borrower abandons the Property, of daes not answer within 30 days a notice from Lender that the insurance carrier
has oftered to settle a-cinlm, then Lender may coliect the insurance procesds, Lender may use the proceeds to repalr
or restore the Propenty o7 io pay sums secured by this Security instrument, whether or not then due. The 30-day perlod
will begin when the naticee-given,

Unless L.ander and Borrovcer atherwlse agree In writing, any appiication of proceeds to principal shall not extend or
postpane the due date of the manihly payments referred 1o In paragragha 1 and 2 or ¢change tha amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policles and
proceeds resulting from damage 10 tfie P'r=perty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument immediataly prior to the acquisition,

8. Ocoupancy, Preservation, Mainter.ance and Protection of the Property; Borrower's Loan Application;
l.easeholds, Borrower shall occupy, astablisk, a'id use the Property as Borrower's principal rasldence within sixty days
after the execution af this Security Instrument anc’ shal' continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oceusinay, unless Lender otherwise agrees in writing, which consent
shall not hie unreasonably withhald, or unlass extenuating ciraumstances exist which are beyond Borrower's control,
Barrawer shall not desiroy, damage or Impair the Propat.y, ailow the Property to deteriorate, or commit waste on the
Property, Borrower shall be in ciefault if any torfelture action ur nroseeding, whether civii or eriminal, Is begun that in

Lender's g]ood faith judgment could rasult.in forfellure of the Frupenty or otherwise materlally impalr the llen created by
{

this Security inatrumant or Lender's security interest, Borrawer ripy vure such a default and reinstate, as provided In
paragraph 18, by causing tha action or proceatiing to be dismissed win a ruling that, in Lender's good falth
determination, praciudes forfeliure.of the Borrower's interest in the Progiy or other material Impalrment of the llen
created by this Sacurity Instrument or Lendar's security Interest, Barrower snai' also be in default If Borrower, durlng the
loan application process, gave materially false or inaccurate informatlon or etale/nents 1o Lender (or talled to provide
Lender with any materlal Informatlon) in connection with the loan evidenced Ly \ae Nate, Including, but not limlted to,
representations concerning Borrower's accupancy of the Property as a principat-residance. If this Security Instrument Is
on a leggehold, Borrower shall comply with aﬁ tho provisions of the lease. |t Borrowa atqulres fee lllle to the Property,
the leasehold and the fee titla shall not merge unless Longder agroes to the marger In writing,

7. Protection of Lender's Rights inthe Property, i! Borrower fails Lo perform the cove:wiits and agreamants
contained in this Security Instrument, or there Is a.lagal proceading that may significantly afiact _ender's rights in the
Property (such as a proceading In bankruptey, probate, for condemnation or lodelture or to onfore.s iaws or
ragulations), then Lender may do and pay for whatever is negassary (o protact the value of the Precity and Lender's
rights in the Praperty, Lender's actions may incluge paying any sums secured by a lien which has prioriy over this
Security Instrument, appearing In court, paylng reasonable attorneys' faes and entering on the Propent:io make
repalrs. Although Lender may take action under this paragraph ?, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by
this Security Instrument, Unieas Borrowsr and Lenclor agree to other terms of payment, these amounts shali bear
Interast from the clate of disburaement at tha Note rate and shall he payable, with Imerast, upon notice from Lender to
Borrower requesting payment.

8. Morigage Insurance, |f Lender required mortgage nsurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required 1o maintain the mongage Insurance In effecs. I, for any
reason, the mortgage insurance covorape recillred by Londer lapses or ceases (o bo in eftect, Borrower shall pay the
premiums required o obtain covarage substantially equivalont 10 the mongage insurance previously In effect, at a cost
substantially equivalent to the cost to Barrower of the mortgage Insurance proviously in effect, from an alternate
mongage Insurer approved by Lender. If substantlally equivalent mortgaga insurance coverage Is not avaflable,

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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15, Governing Law; Severabllity, This securlty instrument shall be governed by fedaral law and the taw of the
urisdiction in which the Proparty ls located. In the svent that any provision or clause of this Securlty Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of thls Security Instrument or the Note
which can be given effect without the conflicting provision. To this and the provisions of this Securlty Instrument and the
Note are declared to be sevarable.

16, Borrowor's Copy, Barrower shall be given one conformed copy of Note and of this Security Instrument,

17. Transter of the Property or a Beneficial Intereat In Borrower. If all or any part of the property or any Interest
int Is sold or transferred (or if & beneficial Interest in Borrowar I8 sold or transferrad and Borrower is not a natural
parson) without Lender's. prior written consent, Lender may, at its optlon, require immediate payment in full of all sums
sucured by this Securlty-Instrument. Howaver, thils option shall not be exerclsed by Lender if exercise is prohibited by
federal law as of the date ol this Security Instrument,

{f Lander exer.ises this option, Lender shall give Borrower natlca of acceleratlon, The notice shall provide a period
of not lass than-Ju 2eys from the dale the notice Is delivered or inalled within which Borrower must pay all sums secured
by this Securlty Ingtrurmant, I Borrower falls to pay these sums prior to the expiration of this perlod, Lendar may invoke
any remedies permitiad oy this Securlty Instrument without further notice or demand on Borrower,

18. Borrower's Rigri 1z Selnsiate; If Borrower meets certain conditions, Borrower shall have tha right to have
anforcement of this Securtty-Instnimant discontinued at any time prior 1o the easlier of: (a) 5 days (or such other period
as applicable law may specily fr¢ raingtatement) before sale of the Propery pursuant to any power of sale contained in
this Seeurlty Instrument; or Sb) ariiy of a Judgment enforcing this Saectrity Instrument. Those condltlons are that
Borrower: (a) pays Lender all sums wilch.then would be due under this Securlty Instrument and the Note as If no
acceloration had occurred; (b) cures any tefault of any other covenants ar agreements; (¢} pays all expenses Incurred
In enforcing this Securlty instrument, inclucing, but not iimlted to, reasonable attorneys' {ees; and (d) takes such action
as Lender may reasonably require to assurethat the lien of this Securlty Instrument, Lender's rights In the Property and
Borrower's obligation to pay. the sums securac. by this Security Instrument shall continue unchanged. Upon
relnstaterment by Borrower, this.-Security Instrument.ard the obligations secured heraby shall remain fully effectiva as If
no accaler:aﬂon had occurred. However, this right tc rainstate shall not apply In the case of acceteratlon under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noia.ur 3 partla! interest in the Note {together with this Security
instrument) may be sold one or more times without prior notize {0 Borrowar. A sale may result In a change In the entity
{known as the "Loan Servicer') that collects-monthiy payments up under the Ncte and this Security Instrument. Thare
also may ba one or mora changas of the-Loan Sarvicer unrelated to-¢ sale of the Note, If thers is a change of the Loan
Servicer, Borrower will-be given written notice of the change In accordsinze with paragraph 14 above and aﬁpllcablo law,

The notice will state the name and address of the new Loan Servicer and tha-address 1o which payments should be
made. The notlce will also contain any.other Infarmation required by applicabla ‘aw,

20, Hazardous Subatances, Borrowsr shall not cause or permit the presenci, use, disposal, storage, or release of
any Hazardous Substances on-or In'the Propenty, Borrower shail not do, nor allow anione elsa to do, anything alfecting
the Propenty that is in violation of any Enviranmental Law. The praceding two senteiit.es shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gaverally recognized to be
appropriate 1o normal residential uses and lo maintenance of the Fropeny.

Rorrower shall promptly.give Lender written notice of any investigation, claim, demand, 244 ar other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ol which.Barrower has actual knowlsdge, If Borrower learns, or Is notlfisd by sny governmental or
regulatory authority, that any removal or other remedlation-of any Hazardous Substanca affecting the " =¢ {Jeny Is
necessary, Borrower shall promptly take all necessary remedlal actions in accordance with Environmerital Law.

As used In this.paragraph 20; "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Enviranmental:Law and the followlng substances: gasoline, kerosena, other lammable or toxic
petrcleumn products, toxic pesticides and herbicides, volatlie soivents, materlais contalning asbestos or formaldshyde,
anc radioactive materials, As used In.this paragraph 20, "Enviranmental Law" means federal iaws and (aws of the
jurisdiction whera the Property Is located that relats 1o health, safety or snvironmental protection,

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and as foliows:

21, Acceleration; Remedies. Lender shall give hotice to Borrowar prior to acceleration foliowing Borrower's
breach of any covenant or agreament In this Sacurity instrument {but not prior to-acceleration under paragraph
17 unless applicable law provides otherwise), The notice ahall sﬁeclty: (a) the default; (b) the action required to
cure the default; (c) a date, not iess than 30 days from the dato the notice |s given to Borrower, by which the
default must be cured; and (d) that tailure to cure the delault on or hefore the date specitied in tho notice may
result in acceleration of the sums sscured by this Security Instrument, foreciosure by judiclal procesding and
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LOT L5 (EXCEPT FOR THE MORTHWESTERLY 16 FEET AND THE SOUTHEASTERLY L FOOT) IN
BLOCK 82 IN NORWOOD PARK IM SECTION 6, TOWMSHIP 40 MNORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNT?, ILLINOILS.




