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MORTGAGE

THIS MORTGAGE (“Security Instrument") is givin on-May 15, 1998 . The mortgagor is
JOSE AGUAYO, AN UNMARRIED MAN

(" Borruwer") This Security Instrument is given to

AMERICA'S WHOLESALE LENDER

which I+ organlzed and existing under the Jaws of  NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"), Borrower owes hender the principal sum of

FORTY FOUR THOUSAND NINE HUNDRED and 00/100

Dotlacs (U.5. §  44,900.00 ) This dobt Is evidenced by Borrower's nole 2otz the sume date ns this Security
Instrument ("Nolg"), which provides for monthly payments, with the full debt, if not' paldearller, due and paynble on
June 1, 2028 . 'This Seeurity Instrument Secures (o Lender: (n) the repayment of-the debl evidenced by the
Note, witly interest, anct all renewals, extensions and modifications of the Noie; () the payment ol oli sibar sums, with Interest,
advanced under paragraph 7 1o protect the secirity of this Security Instrument; and {c) the performance-of Sarrower's covenmnis
and ngreements under this Seowrity lustrument and the Note, For s purpose, Berrower oes hereby mortgaze, grant and cotivey
o Lender the followlng deseribed property located In - COOK County, Ilinals;
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" SEE ATTACHED LEGAL
PIN #03-24.202-025-1113

Parcet ID#: 03 24202 025 111
which s the nddross'of- 60 EAST OLD WILLOW ROAD #225 ,PROSPECT HEIGHTS
|Streat, Clty)
Winols 60070+ Ciaparty Address"); R
{2ip Code)

TOGETHER WITH all the improvemants now or horeafter erected on the property, and all easemenls, appurienances, wyl
fistures now or hereafar & purt of e provsrs All replacomens and additions shall alse be covered by this Security Instrument,
All of the foregoing ls reforred 1o in this Secarﬁy Fastrument a8 the *Property.”

BORROWER COVENANTS that Borrowe. is lawfully seised of the estate hereby conveyed and hins the right 1o morigage,
grant anc convey the Property and that the Propesiy-is uneneumbered, oxeept for encumbrances of record, Borrower warrans atd
will defend genoratly tho titl 1o the Propenty ngainst-i ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitoricovenants for national wse nixd nonsunilorm covennnts with limited
variations by jurlsdlction 1o constiute n uniform securlly insirument covering redl property,

UNIFORM COVENANTS. Borrower and Londer covenun’ unc agree s follows:

, Payment of Principal and (ntorest; Prepayment and Late Charges.  Horrower shall promply pay when due the
pelncipal of and Interest on the debl evidenced by the Note and nny nzzpayment and fate eharges due under the Nole,

2. Funds for Taxes and Insurance.  Subject 1o applicable faw o7 1o o written waiver by Lender, Borrower shall pay o
Lender on the dny monthly pay:ments are due under the Note, until the otz is paid in full, a sum ("Funds™) for; (8) yearly tixes
and nssessments which may atinin priority over this Securlty Instrument aa Nien on the Property; () yearly leaschold paymetits
or ground remts on the Property, if any; (¢) yearly huzard of Pmpcr(y inswrencz preminms; (d) yearly food isurance premiums, if
any: (8) yoarly mortgage insurance prosims, i any; and (5 any sums payable 'y DBorrower to Lender, in accordance with the
provisions of paragraph 8, in liew of the payment of mortgage lnsutance prenvims: These flems are cafled *Escrow liems,”
l.ender may, ot any time, collect and hold Funds in tn amount not to exceed the maxiray amount o tender for o federally reined
mortgage loan may require for Borrower's oscrow account untler the federal Real Estuie Settiensent Proceduses Act of 1974 as
amended from time to time, 12 U.8.C, Section 2601 ¢f e, ("RESPA"), unless nnother fnv jiat-applies 1o the Funds seis o Jesser
amount. 1€ so, Lender may, ot any time, colieet and hold Funds In an amount not 1o exceed e lesser amount, Lemder mny
estimate the amount of Funts due on the busis of current dita and rensonable estimates of expendiures.al fuure Hscrow (tems or
otherwise in nccordance with applicablo law,

The Funds shail be hold {n an insthution whose deposits are insured by a federn) agency, instramsiiaiiv.. or entity (Inchiding
Lender, Il Lender Is such an institution) or in any Fudoral Home Loan Bank. Lender shiunll apply the Frads (o pay the Escrow
liems. Londer may not charge Borrower for holding and applying the Funds, nnounlly analyzing the escrow recount, or verifying
the Escrow ltomis, untess Lomder pnys Borrowor Interest on the Funds and applicable law permits Lender to inie such o chirge.
However, Lender may require Borrower to pay o onestime charge for an independent real esute tax reporting service used by
Lender in connection wilth this foan, unless urplieablc taw praviies atherwise, Unless an ngreement is made or applicable law
requires fnterest o be pald, Londer shall not bo required to pay Borrower any lterest or earnings on the Funds, Borrower and
Lendor may agree in writing, howevor, that interest shiall be paid on the Funds, Lender shuil give to Borrawer, withoul ¢harge, an
annund necounting of the Funds, showing credits nnd debis to tho Funds and the purpose for which euch debit 1o the Funds was
miade. ‘The Punds aro pledged as additional securlty for all sums secured by this Sceurity [nstrument, ‘

{f the Funds held by Londer exceed the amounts permitted to be held by npplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of apphenble Jaw, 11 the nmount of the Funds held by Lender ot any time Is
not sufficlent 1o pay the Escrow ltems whon due, Lendor may so notify Borrower in writing, and, in such case Borrower shall pay
(0 Lender tho amount necessary to make up the deficiency, Borrower shall mnke up the deficiency in no more than twelve
mopthly prymenits, ¢ Leader's sole discrotion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender. 16, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the ucquisition or sale of the

initinly. F"L' .
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Propetty, shall apply any Funds held by Lencder at the thue of acquishion or sale ns n credit against the sums secured by this
Security Instrument,

3, Application of Paymenty,  Unless applicable Iaw provides otherwise, all payments received by Lender under paragruphs
| and 2 shall by applied: first, 10 any prepayment charges duo under the Note; secom), to amounts payable under paragraph 2,
third, to fnterest duo; foueth, to principal duo; nnd Inst, 1o any lalo charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions ultributable to the Property
which may ntinin priorily over this Seeurlty Instrument, and teasehold payments or ground rents, if any, Borrower shali pay these
obligations In the mannor provided I paragraph 2, or f not pakl in thar nnnner, Borrower shall pay them on time dircctly 1o the
person owed payment, Borrower shall prompily furnish to Lender ali notices of amounis o be paidt under this paragraph, If
Borrower makos theso payments directly, Borrower shall promptly furnish 10 Lender recelpts evidencing the payments,

Borrower shall prompily dischnrge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to tho paymaniof the obligation secured by the fien in n munner nceeptable (o Lender; (b) contests tn good faith the lien
by, or defonds ngainst-snforcement of the lien in, fegnl proceedings which In the Lender's opinion operate 1o prevent the
enforcement of the lien: or (c) securas from the hotdoer of the lien an agreemen satisfictory lo Lender subordinming the lien to
this Security Instrument, 17 ¢.1der detormines that any pant of the Property Is subject to a lien which may attain priority over thls
Security [nstrument, Londer may glve Borrower a natlee identlying the e, Borrower shall satlsfy the lien or take one or more
of the nctions so! forth above witkin L& days of the glving of notlee,

$. Hazurd or Property Insuranre.~ Borrower shall keep the Improvements now existing or hereafier erecied on the Property
insurodd against loss by fire, huzards inchudnd within the term "extended covernge” and any other hazards, Including Noods or
flonding, for which Lender requires inswiaser, "This insurance shulh be malntained in the amounts and for the periods that Lender
requires. ‘The insurance careier providing the Inssance shafl be chosen by Borrower subject to Lender's approval which shall nol
be uncoasonably withheld, If Borrower fails ¢ malmain coveruge described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender's rights in e Property i1 accordance w%!h purngraph 7,

B =
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All insurance policlos and renowals shall be acceptavis o Londer and shall include o standard mortgnge clause, Lender shall
have the right to hold the policles nnd ronowals, Il Lewie: raquires, Borrower shall promptly give to Lender wil receipts of paid
premiums et renowal notlces. In the ovent of loss, Borrower shalt give prompt notics o the insurance carrier and Lender. Lender
mny make proof of loss if not made promptly by Borrower, [

Unless Lender and Borrowor olherwise ngree in writing, wisvianco proceeds shall be uprllcd to restoration of repair of the

Property damaged, If the rastoration or repair is economically feastbinand Lender's security is not lessened, [f the resioration or
ropalr is not cconomically fensible or Lender's security would be leseziwd, the insuranco proceeds shall be applied 1o the sums
secured by this Security Instrumont, whether or not then due, with sny-eisess pakd to Borrowor, If Borrower abandons the
Proporty, or does not unswor within 30 daya i novee from Lender that the fasueance carrlor hus offered to settle o claim, then
Lender may collect the Insurance procoeds, Lendor may use lie proceds to-iepnir or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then due, ‘The 30-dny parlod will begin iwher, the notice is given,

Unless Lender and Borrowor otherwlse ugree In writlng, any np‘)llcmlon of provesds.to principal shall not extend or postpone
the due clate of the monthly payments referred to In pnrnfrnphs {and 2 or change the poeunt of the paymenis, 1T under paragraph
21 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and proseeds rosulting from damage to the
Pr?ponyhprior t? itl;e scquisitlon shall pass 1o Lender o the exten of the sums secured by (s Sccurlty Instrument immediately

tlor to the acquisition, \
P 6, Oceupu?ncy. Proservation, Maiuterance and Protection of the Property;  Borrower’s Lour-Application; Leuscholds,
Borrower shall oceupy, establish, and use the Property ay Borrower's principn! residence within sixiy dngs after the exceution of
this Security Instrunient and shall continug to oecupy the Property us Borrower's principal residence for ; lewst one year afier the
dato of cecupaney, unless Lendor otherwise ngrees in writing, which consent shall not be unrensonnbly withheld, or unless
oxtenuating clreumsinnces exist which ore beyond Borrower's comtrl, Borrower stinll not destray, datnuge o lupsir the Property,
allow the Property to delerforate, or commit waste on the Proporty, Borrower shall be in cefuult i any foricaure action or
proceeding, whethee civl or celmlual, is bogun that i Lender's good foilh judgment could result in forfelture of the Property or
otherwise materinlly {mpalr the len cronted by this Securlly Instrument or Lender’s seeurity interest, Borrower may curo such
dofault and roinsinto, as provided in pnragmph 18, by causing the nctlon or progceeding 1o be dismissed with a ruling thal, in
Londor's good falth determination, preciudes forteiture of the Borrowar's interest s the Property or other malerial impairment of
tho lien croated by this Security Instrument or Lender's sccurlty intercst, Borrower shall also b In defawlt If Borrower, during the
loan application lprucass. gave materially false or inaccurate information or statemsents to Lender (or falled 1o provide Lender with
any materin] information) in connection with the loan evidonced by the Note, Including, but not fimited to, rcrresenmﬂons
concerning Borrowor's occupancy of the Property as a principal residence, If this Security Instrument is on # lensehold, Borrower
shull comply with all the provisions of tho lenso. If Borrower acquires foe tile to the Property, the Jeasehold and the fee title shalt
not merge uniess Lendor agreos (o the merﬁer in writlng,

7, Protection of Londer’s Rights In the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Securily Instrument, or there Is n logal proceeding thit may significumtly nftect Lender’s rights in the Property (such as
proceeding Yn hankrupicy, probate, for corclemnation or forfoiture of to enforee Iaws or regulations), then Lender may do and pay
for whatever is necessary (o protect tha valie of the Property and Londer's rights in the Property. Lender's actions may include

inltialh: Sl\ :
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poying any sums secuted by a lien which has priority over this Security Instrument, appearing i court, paying freasonable
attorneys' fees and ontering on the Property to make repalrs. Although Lewcler ey take action under this paragraph 7, Lender
dloes not have o do so,

Any nmounts disbursed by Lomder undor this paragraph 7 shall become additionn] debi of Borrower secured by this Sceurity
Instrument, Unless Borrower and Lender agree to othor ferms of payment, these amounis shall bear interest from the date of
disbursement at the Note ratw and shall bo payable, with interest, upon notice from Lender io Borrower requesting payment,

8, Mortgnge fnsurance, 1F Leder roquired morigage (nsurance us n condition of making the loan secured by this Security
instrument, Borrower shall pay the premilums requived to minintain the mongage insurance in effoct, I, for any renson, the
morigage Insurance coverage required by Lender fapses or ceases (o be in effect, Borrower shall puy the premiums required to
obtain coverage substantintly squivalent to the mortgage Insurance previousty in cifect, at o cost substantially equivalent 1o the
cos! lo Borrowos of the morignge insurance previously in effect, (rowm an alernnte morigage insurer upproved by Lender, If
substantinlly equivplont morigage insurance coverage is nol available, Borrower shall pay to Lender ench month a sum equal o
ono-twelfth of the yearly mortgage lasueance premium buing paid by Borrower when the insurance coverage lapsed or censed to
be in effect, Lender wii accepl, wse and retin these payments as u Joss reserve In leu of mortgnge insurance. Loss reserve
payments may no longer-oo erquired, ot the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provider oy an insurer approved by Londlar again becomes available and is oblained. Borrower shall pay the
premiums required to maintali fior'gage insurance In effect, or to provide a loss reserve, untid the requirement for morigage
insurance ends in uccordance with any weitten ngreement betweon Borrower and Lender or applicable law,

9. Inspection. Lender or its agont.may make reasonuble entries upon and inspections of the Property. Lender shall give
Borrower notice at the thne of or prior 102 Bspection specifying reasonable couse for the inspection,

10, Condemnation,  The proceeds of apy wvard or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Pronerty, or for conveyunce in lieu of condemnation, nre hereby assigned and
shall bo paid to Lender.

In the event of o totl mking of the Property, the rroseeds shall be applied to the swins secured by this Securlty Instrument,
whether oF niot then due, with any excess paid 10 Borrower, In the evets of o partial (aking of the Property In which the fair market
value of the Property Immediately before the taking s equal o o grenter than the ameunt of the sums secured by this Security
instrument immedintely before the (nking, unless Borrower and Lander otherwise agree In writing, the swns securcd by this
Security Instrument shall be recsced by the amoum of the proceeds anw’iilied by the (ollowing fractiom (a) the 1otal amount of
the sums secured immedintoly betore the taking, divided by (b) the Catr nnrket value of the Property immedintely before the
taking. Any batance shall be paid to Borrower. In the event of o partial takiag of the Property in which the fair market value of the
Property immwediately before the tnking is less than the amount of the sums sssvred immedintely belore the tuking, unless
Borrower and Lotdar othorwise agree in writing or unless applicable lnw otherwize provides, the procecds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or (f, afier notice by Lender to Borrower tr the condemnor offers to make an
awnrd or settte s claim for damages, Borrower (alls to respond to Lender within 30 doys witer the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, olihor to restoration ot repuir of e Property or 1o the sums secured
by this Securlty Instrument, whether or not thon dug,

Untess Lender and Horrower olhorwise agree in writing, any application of proceeds to principal st ant extend or postpone
the due dme of the monthly payments reforred to In parageaphs | und 2 or chimge the amounl of such paynsin's,

11, Borrower Not Relesed; Forbearance By Lender Not n Walver,  Extension of the thme for payuewor modificaion
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest o dorrower shull
not oparate {0 release the Habitity of the original Borrower or Borrower's successors fin imerest, Lender shall not be required 1o
commaence procesdings agninst any suceessor {n interest ar refuse to extend time Tor payment or oherwise mulify amoriization of
the sums secured by this Security [nstrumant by reason of any domal mude by the orlginal Borrower or Borrower's successors
in Intorest, Any forbeatance by Lender i exercising any right or romedy shall not be a waiver of or prechude the exorcise of any
right or ramedy.

12, Successors and Assigny Bound; Joint and Soveral Linbllitys Co-signers, The covenants and  agreements of  this
Securlty Instrument shall bind and beneflt the successors und assigns of Londer and Borrower, subject 1o the pravisions of
paragraph 17, Borrower's covonants wid agreements shall be joint and severnl, Any Borrewer who co-signs this Seeurliy
Instrument but cdoas not execsie the Now: () Is co-signing this Sseurity instrument only o morigage, gram and cotvey that
Borrowat's (ntorost in tho Property under the terms of this Socurlty Instrument; (b) is ot personally obligeted to pay the sums
securett by this Securlty Instrumont; and (c) ngrees that Londor sl any other Borrower may agree (o extend, modify, fotbear ot
make any nccommaodatlons with rogard to the teems of this Securlty Instrument or the Note without that Borrower's cnnsem.s

inlligi
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13. Loan Charges,  [f the loan secured by this Securlty Instrument is subject (0 o law which sets maximum loan charges,

ll} and that {aw Is flnally interproted so that the interost or other lonn charges collected or 10 be coltected in connection with the loan

e

0
"

- exceed the permitied timits, then: (n) any such larn charge shalt be rechiced by the amount necessary 1o reduce the charge 1o the

pernitted timit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note o by making a direct payment to
Borrower, If n refund recuces principal, the reduction will be treated as u partial prepayment without any prepayment ¢harge
under the Note,

14, Notices,  Any notico to Borrower provided for In this Security Instrument shall be given by delivering it or by mailing it
by first class mall unless applicablo law requires use of another method, The rotice shall be directed (o the Properly Adudress or
any other addeess Borrowor designates by notice to Lender, Any notico to Lender shull be given by first cluss mail to Lender's
address stated heroln or any other acdress Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be dzemed to havo been given to Borrower or Londer when given as provided In tiis pneagraph,

18, Governing Laws Severabllity, This Security Instrument shall be governed by [(ederal law and the Inw of the
jurisdiction in which «ne-Froperty is located, In the event that any provision or clause of this Securily Instrument or the Note
conflicts with upplicable tav, such conflict shall not nffect other provisions of this Securlty Instrument or the Note which cun he
given effect withoul the conitiesing provision, To this end the provisions of this Securlty Instrument und the Note are declared to
bo severnble,

16, Borrower's Copy,  Borrowe: shll be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beraficinl Interest In Borrower,  I7 all or any part of the Property or any interest in it is
sold or transforred {or If a beneficial intorzst i Borrower is sold or transferred and Borrower is not o nutural person) without
Lendor's prior writien consent, Lender may, st %s ootion, require immedinte payment in full of all sums sccured by this Security
Instrument, However, this option shall not be ciercicad by Lender If exercise is prohibited by federal law as of the date of this
Security [nstrumont.

If Lender exercises this option, Lender shall give Barrotver notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower [ails (o pay these sums prior to the exolraton of this perlod, Lendsr may invoke any remedies permitted
by this Sceurlty [nstrument without further notice or demand on B0 rvrer,

18, Borrowoer's Right to Relnstate,  If' Borrower meels certuin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumont ciscontinued nt any thne prior 1o’ the carlier oft () § days (or such other period as
applicable law may spesify for reinstatement) bofore sale of the Property puisvant to sny power of sale contained In this Security
Insirument; or (b) ontry of a judgiment enforcing this Security Instrument, Thase conditions are that Borrower: (5) pays Lender all
sums which then would be due undor this Security Instrument and the Note as (f no receleration had oceurred; (b) cures any
default of any other covenama or agreements; (o) pays alt expenses incurred in enforsirg this Security Instrument, Including, but
riot limited to, rensonable attorneys’ fees; and (d) 1nkes such action as Lender may rensonuely roquire to assure that the lien of this
Socurlty Instrumont, Londer's rights in the Property amd Borrower's obligation to pay/tie sums secured by this Securlly
Instrument shall continue unchanged., Upon rolnstatement by Borrower, this Securlly Instrumcny and the obligations secured
hereby shull remaln futly effective as If no acceleration had occurred, However, his right to reinsiale siii! not apply in the cuse of
accaloration wnder parngraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or a partinl interest in the Note (logether with this Seeurity
Instrument) may bo sold one or more times without prios notlce to Borrower, A sele may vesult in a change ‘a the entity (known
as the "Loan Servicer”) that colleels monthly payments due under the Note and this Securlty Instrument, There wise /may be one or
mote changes of the Loan Servicer uarelated to a sale of tho Note. If there Is a change of the Loan Servicer, Borrower will be
given written notlce of the change in nccordance with puragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Sorvicer and the address to which payments should be mude, The notice will also conlain any other
informution requirad by npplicablo law,

20, Huznrdous Substances, Borrower shall not couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Property, Borrower shall not do, nor nilow anyone else to do, anything affecting the Property
ihat Is in violation of any Environmiental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smait quantities of Hazardous Subsiances hw are genorally recognized (o be approprinte 1o normal residentinl uses
and 1o maintenance of the Property,

Borrower shalt promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other uction by any
governmental or regulntory agency or private party Involving the Property and any Haznrdous Substance or Environmental Law

Initinie: SA .
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4 of which Borrower has actual knowledge, I Borrower learns, or is notified by any govermmentul or regulatory suthority, tht any
I-}. removal or nther romedintion of any Hazardous Substunce affecting the Property is necessary, Borrower shall promptly take all
© fm necessary remedinl actlons in necorctance with Environmontal Law,
) 4 As used in this paragraph 20, "Huzurcdous Substances™ arv those substunces delined os toxic or hazardous substunces by
% Environmental Law and the following substances: gusoline, kerosene, other fammmble or toxic petroleum products, toxic
ﬁ pesticides und herbicides, volntile solvents, mnterinls contnlning asbastos or formaldebyde, and radloactive materlals, As used in
1 * this parugraph 20, "Guvironmental Law" means federnl laws and Inws of the jurisdiction where the Property Is Joented that relae
to henlth, safety or environmentnl protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and ngree as follows;

21, Acceloration; Romodies. Lender shall glve notice to Barvower prior to aceeleration following Borrower's breach of
" any covenant or agresment in this Security Instrument (but mol prior to ncceleration under pnragriph 17 unless
e applicable law provides aterwise), The notico shall speeify: (a) the default; (b) the action required to cure the defunlt; (c)
a date, not lesy than 30wy from the dute the notice Is given to Borrower, by which the defuult must be cured; and (d)
that fallure to cure the defuw’s o or before the date speelifed in the notice may result in acceleration of the sums secured
by this Security Instrument, torcclraure by Judicinl proceeding nnd sale of the Property, The notice shall further inform
Borrower of the right to relnstate afies acceloration und the right to assert in the foreclosure proceeding the nonsexistence
of o dofanlt or uny other dofense of Borvuwor to acecleration and foreclosure, IT the defanlt is not cured on or before the
date specified In the notice, Lender, at-ice-uptlon, muy requive immedinte payment In full of all sums secured by this
Seeurity lnstrument withouwt further demand sind may foreclose this Sccurity Insteument by Judicinl proveeding, Eender
shali be entitled to collect ull expenses incurvea-ta zivsuing the remedies provided In this paragraph 21, including, but not
limited to, rensonable attorneys’ fees and costs of Wthe cldenco.

22, Release,  Upon payment of all sums secured by this Secwrity Instrument, Lender shall relense this Security Instrument to
Borrowor, Borrowoer shall pay any recordation costs. Lender mey churge Borrower a fee for releasing this Security Instrument, b
onty I the fee Is paid (o 4 third party for services rendered and e Cnarging of the fee Is permitted under applicable law,
23, Walver of Homestend, Borrower waives all tight of homesterd raemption in the Property,
24, Riders to this Security Instrument, 1f one or more riders are” exeested by Borrower and recorded together with this
' Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend umd supplement
the covenants and agreemenis of this Securlty Instrumont as if the rider(s) were o partf this Securlty Instrumen,

[Check applicable box(es))

(] Adjustable Rate Rlder(s) [X] Condomnium Rider T 14 Family Rider

(] Gradunted Payment Rider (] Planned Unit Development Rider [ Biweckly Payment Rider
(] Batloon Rider (7] Rate Improvement Rider [_] Sevond Home Rider
(] VA Rider (7] Other(s) [apecify)

Inhigle: r és

A JBHIL) (a0 CHL{10/98) Paged ol ? Form 3014 9/90
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Legal Description:

PARCEL 1: UNIT 225 AS DELINEATED OM THE PLAT OF SURVEY OQF 'THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: ‘THE EAST 506.52
FEET OF THE WEST 1526.52 FEET OF I'ME FOLLOWING DESCRIBED
'CRACT: THE SOUTH %3 ACRES OF THE NORTHEAST 1/4 OF SECTION 24,
TOWNSHIP 42 NORTiH, RANGE 11 EAST OF THE ''HIRD PRINCIPAL
MERIDIAY, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY 15
ATTACHEP-AS EXHIBIT "D TO DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMzNT 25090133 TOGETHER WITH AN UNDIVIDED 57759
PERCENTAGF JNTEREST IN SAID PARCEL,

PARCEL 2: E/SEMENT FOR THE BENEFIT OF PARCEL 1 A3 CREATED BY
GRANT OF MUTUAL EASEMENTS BY AND BETWEEN THE EXCUANGE NATIONAL
_BANK OF CHICAGU. -AS TRUSTER UNDER TRUST NUMBER 15266, TRUSYT
NUMBER 15497 AND TRUST NUMBER 15408 AND BEVERLY SAVINGS AND
LOAN ASSOCIATION, CTaLED MARCH 13, 1963 AND RECORDED MARCH. 1B,
1963 AS DOCUMENT NUMBRR 18745223 FOR INGRESS AND EGRESS AS A
PRIVATE DRIVEWAY OVER THRE SOUTH 2 RODS OF THE FOLLOWING
DESCRIBED TRACT; THE SOUNMA.53 ACRES OF THE SOUIMH 2 RODS OF THE
NORTHUAST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY, ITLLINOIS,
{EXCEP'T THEREFROM THAT PART LYING EAST QF WESTERLY LINE OF
RIVER ROAD AS NOW LOCATED), ANC ALSQ EXCEPT THAT PART IN THE
WEST 1526.52 FEET OF SAID NORTHENZW . 1/4 IN COOK COUNTY,
TLLINOLS,

PERMANENT INDEX MUMBER: 03~24-202-028-4113
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LOAN #: 2097949
RY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenunls contained in this Security Instrument and in
any rider(s) oxecuted by Borrower and recorded with it,
Witnosses:

i

/ _
x //,/ ( ' (Seal)
JOSE AGUAYO -Barrower

(Sead)

Jlorrower

{Seal)

Horrower

{Seal)
Hormower

STATE OF ILLINOIS, (ool County ssi

' ‘.A dR T / £ P ( // s -J( "‘.(...-(,.—L,...-‘

{)JC¢A..» Lﬁzul L(rw' .
1 , persaaptly known to me (o be the snme pers |l(s) whose name(s)

subscribed to the foregoing instrument, nppeared 6ctore me this day by peesoa,and acknowledged thal «—2” ¢
signed and dollvered the said instrumont a8/ et free and volusiary £ for the uses andl purposes tht.rcln sel furlh

Given under my hand and official seal, Wis Vi /5"-/ 4 day of, } y{ / ‘C[)

My Commission Expires: e / 1..“.,.,2.. ’a MJL.ZY_(__ A,

~Nowry Mublic

W A A A A S /R A ‘ab‘a’a"
p ! Ol FICIAL SEALY t:
3 LISA NOVOTNY 3
‘t Notasy Publlg, Stale of liingls s:

% My Commission Expites 02/18/02 .:

ALRAL LTI ERRUIR T IERAR ERN

A UBHIL) wsomor  CHL(10/8) Pago?ul 1 Form 3014 8/90
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CONDOMINIUM RIDER

WHEN RECORDED all. TO:! [~ SPACE ABQVE FOR RECORDERS USE

PARCEL 1D #: 03 24 202 025 111
MSN SV.70/DOCUNENT CONTRCL DE" Prepared by: A. DOMRZALSKI
VAN NUYS, CALIFORNIA 01410-0266 AVERICA’S WHOLESALE LENDER

LOAN 2 2097949 2443 WARRENVILLE ROAD, STE.150

Escrow/cLosing #: 10086513 T LISLE, 1L 60532

)

'THIS CONDOMINIUM RIDER is made this 15th cayop May , 1998, and is incorporated
into and shall bo deemed to amensd and supplement the Morigage red of Trust or Security Deed (the "Security
tnstrumient”) of the sume date givon by the undersigned (the "Borrever™) . seeure Borrower's Note ©
AMERICA'S WHOLESALE LENDER

(the "Lender") of the same dato and covoring the ProEurl deseribad in the Sueiity tnstewment and located ab:

860 EAST OLD WILLOW ROAD #225,PROSPECT HEIGHTS IL, 60070

{Proporty Aduress)

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mao/Fraddie Msc UNIFORM (INSTAUMENT
Pago tald L Fam 3140 990
mau {6706)01  CHL(09/97) VMP MORTGAGE FORMS - (600)521-7201 inilalg: __7 pas

ot

*23991* *00209794900000RO0A0*
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LOAN_#: 2097949

The Property includes o unit in, togother with an undivided interest in the common efenents of, a condominium
projoct kneiwi: st
OLD WItLGe FALLS

[Name of Condominium Project]
{the *Condominivzi Project"). If the owners associntion or other entity which acts for the Condominium Project
{the "Owners Associntion”) holds tillo to proparty for the benefit or use of ts members or sharcholders, the
Proporty also includes Boriower's interest In the Owners Association and the uses, proceeds nnd benefits of
Borrower's interest,

CONDOMINIUM COVYENANTS, In nddition to the covennmts and agreements made in the Security
Instrument, Borrower and Lendnr furthzr covenant and agree ns follows:

A, Condominium Obligations,-Beerower shall perform all of Barrower's obligations under the
Condominium Projoct’s Constituent Doctitwersz. The "Constituent Documents™ are the: () Decluration or any
other clocument which creatos the Condomintuin Project; (1) by-laws; (i) code of regulntions; and (iv) other
cquivatont documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuunt to the
Coustiwont Documents.

B. Huzard Insurnnce, So long as the Owners Assocration maintuing, with o generally accepted insurunce
carrior, n "master” or "blanket” pollcy on the Condominiurg Feojeet which ls sutisfactory to Lender and which
provides Insurance covernge n the amounts, for the periods, wnd acalnst the hazards Lender requirss, including
fire and hnzards included within the term "oxtended covernge,” then:

(i) Londer walves the provision In Uniform Covenunt 2 for 4w monthly payment 1o Lender of the
yearly premium installmonts for hazard insurance on the Property; snd

(ily Borrowee's obligation under Uniform Covensit 5 to madntsip “hezard insurance covernge on the
Property is deemied sntistied to tho extent that the required covarnge Is proviied vy the Owners Associntion
palicy.

Borrower shall give Lender prompt notice of any Inpse in required hwzard insuranc: coverage.

In the event of a distribution of hazard insurance proceeds in lew of restorntion or rezair idllowing o loss o
the Property, whether to the unit or to common elements, nny proceeds payable to Borrowes-ars hereby nssigned
and shall be paid to Lender for application to the sums seeured by the Security Insinument, with piy excess paid
to Borrower,

C. Public Linblity Insurance. Borrower shall take such actions as mny be rensonable 10 insare that the
Owners Association maintning a public liability insurance policy necepiable in form, amount, and extert of
covernge to Lender,

Initinla: S*}‘_
@o-au (970501  CHL (08R7) Pago 2ol 4 Form 3140 B0
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LOAN #: 2097949

D, Condvmuntion, The proceeds of ay award or claim for dnmages, direct or consequentinl, payable to
Borrower ‘a uonnection with any condemnution or other taking of all or uny parl of the Property, whether of the
unit or of the common clements, or for any conveyance n fiew of condemnation, are hereby nssigned and shall be
puid 1o Lender, Such proceeds shull be applied by Lender to the sums secured by the Securlty Instrument as
provided {n Unltozm Zovenant 10,

E. Lender's vaor Consent, Borrower shali not, except after notice to Lender and with Lender's prior
wrilten consent, clther purtition or subdivide the Property or conseat to:

() the abandonmen: or ermination of the Condominlum  Project, except for abandonment or
termination required by Iaw in % case of substantial destruction by fire or other casunlty or in the cose of o
mking by condemnation or ¢ininew: dunaln;

(i) any amendment to any provision of the Consiltueni Documents i the provision is for the express
benofit of Lender;

{fily termination of profosslonm—ranagement and assumption of self-management of the Owners
Associntion; or

(iv) any action which would have thy eff2ct of rendering the public liability insurance coverage
mainietned by the Owners Associntion unacceptable (¢ Leder,

F. Remedies, If Borrower loes not pay condominium dues and nssessments when cue, then Lender may
pay them. Any amounts disbursed by Londer under this pn-agranh F shaif become additionat debt of Borrower
secured by the Securlty Instrument, Unless Borrower and Lendsr pgree (0 ofher terms of payment, these amounts
shall bear interest from the daie of dishursement at the Note rate rad shalt be payable, with imeresl, upon notice
from Lendor 1o Borrowor requesting payment,

Initials: ';'_‘:,L\_m
@m-eu (0708).01  GHL (09/87) Pago Dol 4 Form 3140 /00
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LOAN #: 2097949

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions coninined ln this
Condominium Rider, g

- L ;o
P e i (Senl)
-/JOSE AGAU 0 « Horrower

(Senl)
- Borrower

(Seal)

« Borrower

{Seal)

« Horrower

@;au {9705).01  CHL (08/97) Pnge 4 of 4 Form 3140 9/90




