THIS MORTGAGE ("Securityanstrument”) is given on May 9, 1997
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The mortgegor is
HUA L WANG, FORMERLY KNfyN AS HUA LAN NG, AN UNMARRIED WOMAN

Please fo-fripd) HAd0 deékowre. pfmes o Norae Y
{"Borrowsr" ). A ‘7‘&’70“91""(‘9’1!"/4’51//_ Secrion).
This Security instrument is given to
GREAT WESTERN BANK, A FEDERAL SAVINCS BANK
DOING BUSINESS AS SIERRA WESTERN MORTV..CE COMPANY ,
which is erganized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
addrass is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91329
{(*Lender"}. Borrowar owes Lendar the principal sum ot

ONE HUNDRED THIRTY FIVE TRCUGAND AND 00/100

Dollers (U.S. $135,000.00 ). This debt is evidencad by Grnitower's note dated the seme date as this
Seeurity Instrument {"Note"), which provides for monthly paymenis.-with tha full debt, it notl paid sarlier, due
and payable on June 1, 2037 . This Security Instrument secxias o Lender: {a) the repayment of the

debt avidanced by the Note, with interest, and all renewals extensions ans modifications of the Note; (h} the
peymant of all other sums, with interest, advanced under Paragraph 7 t2 Zintect the sacurity of this Secutity
instrument; and {c) the performance of Borrower's covenants and agreemeitz. under this Security Instrument
and the Notu. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
describad property located in CO0K County, Hllinois:

LOT 19 IN BLOCK 6 IN HEATHER HILL FIRST ADDITION, BEING RAYMUND L,

LUTGERT'S SUBDIVISION OF PART OF SECTION 12, TOWNSHIP 35 NORTH, HANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THSRLOT

RECORDED MARCH 5, 1964 AS DOCUMENT NO. 19064933 IN COOK COUNTY,

ILLINOIS. }
PINSTAX ID:  31-12-214-009-0000

hich nas the address of 1418 LAWRENCE CQURT
which has the address o 97358511

FLOSSMOOR O\Q

lllinois 50422 {"Propsarty Address");

TOGETHER WITH all the improvaments now or hereafter eracted on the property, and all sasements,
appurtenances, and fixturas now or hereafter a part of the property. Al replacemarnts and additions shall also
be covered by this Security instrument. All of the foregoing is referred to in this Sscurity Instrument as the
"Property.”

BORROWER CGVENANTS that Borrower is fawiully saised of the estate hereby canvayed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of racord. Borrower warrants and will defend generally tha title to the Propserty against all claims and demands,
subjsct 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants )
with limited varlations by jurisdiction to constitute a unitorm security instcumaent covering real property. ".D
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UNIFORM COVENANTS, Borrawer and Lender covenant and sgree as follows:
1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pdy when

due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Nota. . .

2, Funds for Taxes and Insurance. Subject to applicable law or to a writien weiver by Lender, Berrower
shall pay to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, 8 sum
{("Funds”} for: {a) yearly taxes and assessments which may attain priotity ever this Security Instsumant as a
lien on the Property: (b} yearly leasshoid payments. or ground rents on the Property, if any; {c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; {e} yearly mortgape insurance
premiums, if any: and (f any sums payable by Borrgwaer to Lender, in accordance with the pravisions of
Paragraph 8, in lleu of the payment of mortgage insurance premiums. These items are callad "Escrow ltems.”
Lender may, et any time, collect and hold Funds it an amount not 1o exceed the meximum amount & lender for
a faderally related mortgage lcan may roguire for Borrower's escrow account under the federal Real Estate
Settlemant Procadures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 el seq. {"RESPA"),
untess another faw that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of axpenditures of future Escrow ltens or otherwise in
sccordance wil epplicable faw.

The Funds shzil be held in an institution whose deposits are insured by a faders! agency, instrumentality,
or entity lincluding Lander, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender shai
8pply the Funds to pey the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the arctow account, or veritying the Escrow items, unless Lender pays Borrawer interest on
the Funds and appiicabla iawv parmits Lender to muke such a charge. However, Lender may require Borrower (i)
pay a one-time charge for a7 i'idependent real estate tax reporting service used by Lender in connection with
~ this loan, unless applicable t2w provides otherwise, Unless an Bgreemant is made or applicable law requires
interest to be peid, Lender shall not be required to pay Borrower any interest or earnings on the Funds:.
Borrower and Lender may agree in wilting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual act ounting of the Funds, showing credits and debits to the Funds and
the purpose for which each dabit to the Funds was made. The Funds are pledged as additional security for &l
sums secured by this Security Instrument. '

If the Funds held by Lender sxceed the e.pounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in iccordance with the requireinsnts of applicable law. If the
amount of the Funds held by Lender at any tima is not sufficient 1o pay the Escrow items when due, Lender
may so notity Borrowsr in writing, end, in such case Borrower shall pay to Lender the amoun necessary to
make up the deficiency, Borrower shall make up the dificiency in no more than twelve monthly paymants, at

Lender's sole discration.
Upon payment in full ot all sums secured by this Security dnstrument, Lender shatt promptly refund 1o
if, under Paragraph 21, Lznver shall acquire or sell the Property, Lender,

Borrower any Funds held by Lender.
prior to the acquisition or sale of the Praperty, shall apply any Fiids held by Lender at the time of acquisition

or saia as & credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable faw provides othorwise, ali payments received by Lender
under Paragraphs 1 and 2 shall be appiled: first, to any prepasyment chirp2s due undar the Note; second. 1o
emounts payable under Paragraph 2; third, to intarast due; fourth, to prncpal due; snd last, ta any fate
charges due under the Note.

A.. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, finos und impositions antributebie
to the Property which may attain priority over this Security Instrument, and leasehuid payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided n Paragraph 2, or it not paid in that
manner, Borrower shall pay them on time diractly to the person owed payment, Beirewar shall promptly
furnish 1o Lender all notices of amaunts to bs paid under this paragraph. if Borrower makes these paymants
dirextly, Botrowar shall promptly furnish to Lender receipts avidencing the payments.

Borrower chall promptly discharge any lien which has priority over this Security ln:truraent unless
Borrower: (a} sgrees in writing to the payment of the obligetion secured by the fie:: in 8 manner acceptable 1o
Lender; (b} contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion oparate to prevent the enforcement oi tha lien; or (c) secures from the holdur of
the fien an egraement satisfactory to Lender subordinating the lien io this Security instrument. !f Lender
determines that any part of the Property is subject 1o a lien which may attain priority over this Sacurity
Instrument, Lender may give Borrower a notics identitying the lien. Bortower shalj satisfy the lien or take one
or mora ot the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrowsr shall kesp the improvements now existing or hereaftar erccied
on the Property insured against loss by fire, hezards included within the term "sxtended coverage" anci any
other hazards, including flonds or fiooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and far the periods that Lender requires, The insurance carrier praviding the
insurance shall be chasen by Borrowaer subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails tu maintain coverage described above, Lendar may, at Lender's option, obtain coverage 1o
protect Lendet’s rights in the Property in accordance with Paragraph 7,

All ingurance policies end renewals shali be acceptable 10 Lander and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals, |f Laender requires, Borrower shail
promptly give to Lender ali receipts of paid pramiums and renewal notices. In the event of foss, Borrowe! shall
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give prompt notice to the insurance carrier ane Lender. Lender may make proof of loss if not made promptly by
Borrower.” .

*Unléss Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration
of repair of the Property damaged, if the restcration or repair is economically feasible and Lendet's security is
not isssened. If the restoration or repair is not econcmically feasible or Lender's security would be lessenad,
the insurance proceeds shall be upplied to tha sums secured by this Security Instrumant, whether or not then
due, with any excess paid to Borrower. if Borrower abandons the Property, or does not answer within 3C days
a notica from Lender that the insurance carrer has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property ar to pay sums secured by
this Sacurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the paymants. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extant of the sums secured by this Sacurity Instrument immediately prior to the acquisition,

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrowar’s Loan Application;
Leaseholds. Barovser shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after ipa execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal rasidence for at least ona year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be urreasonably withheld, or unless extanuating circumstances exist
which are bayond Beriowst's control, Borrower shall not destroy, damage or impair the Property, altow the
Property to deteriorate, or..ommit waste on tha Proporty. Borrower shall be in default if any forfeiture action
or procesding, whether civii o7 criminal, is begua that -n Lender’s good faith judgment couid result in forfeitura
of the Property or otherwise matarially impalr the lien created by this Security instrument or Lender’s security
interest. Borrower may cure such a-dofault and reinstate, as provided in Paragraph 18, by causing the action or
procerding to be dismissed with a ruiing that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or otker matarial impairment of the lien created by this Security Instrumant
or Lender’'s security interast. Borrower saall ais¢ be in default if Borrower, during the loan application process,
gave materially false or inaccurate informa’ior or statsments to Lender (or failed to provide Lender with any
material information} in connection with the ‘nan evidancad by the Note, including, but not limited to,
representations concerning Borrower's occuparz-of the Property as a principal residence, If this Security
Instrurnent is on a leasshold, Borrower shall comply with all the provisions of the lease. (f Borrower acquires
tee title to the Property, the ieasshold and the fee ti'le snalt not merge uniess Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. !l Borrower fails to perform the covenants and
agresments contained in this Security Instrument, or there is-a legal proceeding that may significantly affoct
Lender's rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or
to enfarce laws or regulations), then Lender may do and pay for vihatever is necessary to protect the value of

_the Property and tender’s rights in the Property. Lendar’s actions me; include paying any sums-secured by a

lien which has priority over this Security instrument, appearing in coust, prying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lander may take &ction under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Peragraph 7 shall becorii-additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to otheritarms of payment, these
smounts shall bear interest from the date of disbursemant at the Note rate and shal be-payable, with interest,
upon notice fram Lender to Borrower requesting naymant.

8. Mortgago Insurance. /f Lender required mortgage insurance as a condition of niaxinp-the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortzage insurance in
affect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceasss o be in affect,
3orrowsr shall pay the premiums required to obtsin coveraga substantially equivalent to ihe mortgege
insurance previously in effect, at a cost substuntially equivalent to the cost to Borrower of the mortgage
insurance previcusly in effect, from an alternate mortgage insurer approved by Lender, If substantially
aguivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
1o one-twelfth of the vearly mortgage Insurance premium bsing paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lander will accept, use and retain these payments as a loss reserve in lisu of
mortgage insurance. Loss reserve paymants may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that t.ender requires) provided by an Insurer approved by
l.ander again becomes available and is obtained. Borrower shall pay the premiums required ta maintain
mortgage insurance in effect, o, to provide a loss reserve, until the requirement for mortgage insurance ends in
nccordance with any written agreement baetween Borrower and Lender or applicable law. _

9. Inspection. Lender or its agent may make reasonsble entrigs upon and inspections of the Property,
L.ender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or cliim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in lisu of condemnation,

are hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumant whethar or not then due, with any axcess paid tc Borrower. in the event of a partial takirig
of the Property in which the fair market vaiue of the Property immediately before the taking is equal to wr
grestar than the amount of the sums secured by this Security instrument immediately before the teking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reducad
by the amount of the procesds multiplied by the following fraction: {a) the total amount of the sums securad
immediately before the taking, .divided by (b} the fair market value of the Property immediately before the
taking. Any belance shall be pald to Borrower, In the evant of a partial taking of the Property in which the fair
market vaiue of the Property immadiately before the taking is less than the amount ol the sums secured
immediately bafore the taking, unlass Borrower and Lender otherwige agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days
after the date the notica Is given, Lender is authorized to collect and apply the proceeds, st its option, either to
restoration or repair of the Property ot to the sums secured by this Security Instrument, whether of not then
due.

Unlass Lender-and Borrower otherwise agrea in writing, any application of proceeds to principal shall riot
extend or postpons the dus date of the monthly payments referred io in Paragraphs 1 and 2 or change the
amount of such payimsets,

11. Borrower Not 7.elussed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizativr of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrowar shall not operate to refease the liability of the original Borrower or Borrower’s
successors (n interest. Lender sha! not be required to commence proceedings against any successor in interest
or rafuse to extend time for aymant or otherwise modity amortization of the sums secured by this Secutity
instrument by. reason of any demand.nsde by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising cny risht or remedy shall not be a waiver of or preclude the exercise ot
any right or remady.

12, Successors and Assigns Bound; ysiri and Several Liability; Co-signers. The covenants and sgreements
of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject
to ths provislons of Paragraph 17. Borrowet’s covensnts and agreements shefi be joint end several. Any
Borrower who co-signs this Security Instrument 0.t does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Forrower's interest in the Property under the terms of this
Security Instrumant; {b is not personally obligated tc.nay- the sums secured by this Security Instrument; anded
(¢} sgrees that Lender and any other Borrower mev. agree to extend, modify, forbear or make anyed
accommodations with regard 1o the terms of this Securliv 'nstrument or the Note without that Borrownr‘sg
caonsent, - \

13. Loan Charges. If the loan secured by this Security Insttv/nant is subject to a law which sets maximumt‘.':?
loan charges, and that law is finally interpreted so that the interist or other lcan cliarges collected of 10 ber;
collscted in connaction with the loan exceed the permitted limits, fnen: (a) any such loan charge shall begy
reduced by the emount necessary to reduce the charge to the permittad limit; and (bi any sums already
collected from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making & direct payment to Borrowes. f
a refund reduces principal, the reduction will be treeted as a partial prepaymeat without any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument sialt %o given by delivering it
or by malling it by first class mail unless appliceble law requires use of another me hod. The notice shall be
directed to the Property Address or any other address Borrower designates by notice tg Lecder. Any notice to
Lender shell ba given by first class mail to Lender's address stated herein or any oinr address Lender
dasignates by notice to Borrower, Any notlice provided for in this Security Instrument shall be uremed to have
besn given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property Is located. In the avent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not aflect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the

provisions of this Security Instrument and the Note are declared to be severable.
16. Borrowsr's Copy. Borrower shall be given ona conformed copy of the Note and of this Security

Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If 8ll or any part of the Property or any
interest in it is sold or transfarred {or if a beneficial interest in Borrawer is sold or transferred and Borrower is
not & natural person) without Lender's prior written consent, Lender mey, et its option, require immedinte
payment in full of all sums securad by this Security Instrument. However, this option shall not be exarcised by

Lender if exercise is prohibited by federal iaw as of the date of this Security Instrument.

Form 3014 8/30 (page 4 of & papes)




e - Ic‘lﬁll‘ll’;,-Jr-o
UNOFFICIAL: GO P 4547 e <o

oy If Lender exarcises this option, Lender shall give Boirowsr notice of acceleration. The notice shall provide a
% period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay

? all sums secured by this Security Instrument. If Borrowar fails to pay these sums prior to the expiration of this
perind, Lencer may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrawer,

'18. Borrowaer's Right to Reinstate, If Bor-ower mees certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sala conteined in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: {a) pays Lender all sums which then would be dua under this
Security Instrument and the Note as # no acceleration had ocourred; {b) cures any detault of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, resscnable attorneys’ fees; and (d) takas such action as Lender may reasonably raquire to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
pay the sums . saci red by this Security instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumient and the obligations secured herey shali remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelsration under Paragraph 17,

19, Sale of Nota: Change of Loan Servicer. The Note or a partial interest in the Note {togather with this
Security Instrument] ma/ ta.sold one or more times without prior notlce to Borrower. A sale may result in a
change in the entity (knewn zs the "Loan Servicer”) that coliects monthly payments due under the Note and
this Sacurity Instrumaent. Thare ciso may be one or more changes of tha Loan Servicer unretated to a sale of
the Note. If there is a change of «ns Loan Servicer, Borrower will be given written notice of the change In
accordance with Faragraph 14 abuve and applicable law. The notice will state the name and address of tha
new Loan Servicer end the address to v nich payments should be made, Tha notice will also contain any othar
information requirad by applicable jaw.

20, Hazardous Substances. Borrower shall-not cause or permit the presence, use, dispoasl, storage, or
releass of any Hazardous Substances on or in t=e Property. Borrowsr shall not do, nor allow anyone else 1o do,
anything affecting the Property that s in violaticn of-any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of smail quantities of Hazardous Substences
that are generally racognized to be appropriate to normal tesidential uses and to maintenance of the Property.

Borrower shall promptly glve Lender written notice o7 any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private 'party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuai \nuwledge. If Borrower learns, or is notifled by
any govarnmental or regulatory authority, that any removal or cinar remadiation of any Hazsrdous Substance
affecting the Property is necessary, Borrower snall prompily take all nacesaary remedial actions in accordance
with Environmantal Law.

As used in this Paragraph 20, "Hazardous Substances" are those substarcos defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, ke/viserie, other flammable or toxle
petroleum products, toxic pesticides and herbicides, volatile solvents, materisis containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragreph 20, "Environmeria! Law" means federal
taws and laws of the jurisdiction where the Property is located that relate 1o health, saiely or environmantal

protection,

W

N
.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remeadies. Lender shali give notice to Borrower prior to accsleration following Borrower's
braach of any covenant or agreemant in this Security Instrument {but not prior to acceleration undar Paragraph
17 unless applicabie law provides otherwise). The notice shall spacify: {a) the default; (b) the action required to
cure default; {c] a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that failure to cura the default on or before the date specified in the notice may
rasult in acceleration of the sums asecured by this Security Instrument, foreciosure by judiclal procesding and
sale of the Property. The notice shall further Inform Borrowaer of the right to reinstate after acceleration and the
right to agsert in the forecfosure praceading the non-existence of a default or any other defense of Borrower to
acceleration and foraclosure, If the default is not cured on or before the date specified in the notlce, Lender at
its option may require immediate payment in full of all sums securad by this Security instrument without
further demand and may foraclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not mited
1o, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/90 (page 5 of & pages;
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22, Releass. Upon payment of all sums sacured by this Security Instrument, Lender shall release this

Security Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrowver a tae
for releasing this Security Instrument, but only if the fee is pald to a third party for services rendesad and the

=

charging of the fee is permitted under applicable law.

23, Weiver of Homestead. Borrower walves all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If ons or more riders sre executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shell be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument es if the
rider{s) ware a part of this Security Instrument. {Check applicable line(s))
_X _ Adjustable Rate Rider Condominium Rider 1-4 Family Rider

____ Biweskly Payment Rider

Graduated Payment Rider Planned Unit Development Rider
Balloon Rider Rate !mprovement Rider Second Home Rider

Other(s) {specity]

BY SIGNING bZL.OW, Barrower accapts and agrees to the terms and covensants conteined in this Security
instrument and in avitder(s) executed by Borrower and recorded with it.

Witnesses:
;7 / .
VA %/V w {Seal)
ﬁﬂﬂ £ WANG ~Buirower
P
J <,

o _ﬁﬂ/\—ﬁi‘ /g i: / {Seal
--Borrower
{Seal}
4 ~Sorrowea:

-l

[Ty
A & i{Seal
w ~Borrower

m

{~

*2]

ISpace Below This Line For Acknowladgmart). -

/zl
Vs

Stata of lllinois, /(7 - /
! [
l, LY/I/K’,/:? / ﬂf// - ‘ /) a Notary Public in
and for said county’and state, do Herehy certily that /d . %jﬂ '
v /:}“d(—- ("Wﬁ-’"q g Lan
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ADJUSTABLE RATE RIDER
l.oan No.: 1-422131-8 ARM 6L

THIS ADJUSTABLE RATF RIDER dated May 8, 1997 changes and adds to the
Mortgage, Deed of True:,“or Security Deed {the "Security Instrument®) | signed this day. The
Security Instrument secures riy Note (the "Note") to

GREAT WESTERN BANK, A FEOZSAL SAVINGS BANK

DOING BUSINESS AS SIERRA 'WESTERN MORTGAGE COMPANY

{rthe “Lendar"}, also signed this day, and covers my property as described in the Security

Instrument and located at;
1418 LAWRENCE CQURT
FLOSSMOOR, IL 80422
{Property Address)

ATTENTION: THE NOTE CONTAINS PRCVISIONS ALLOWING FOR ADJUSTMENTS TO MY
'r&lli’?ﬁ%m@;ssnggﬁ MYJS"??’RTYHLY INSTA.LM:NT. THE NOTE LIMITS THE MINIMUM AND
INTEREST RATE AND MONTHLY INSTALLMENT AD(USTMENTS

The Nots provides for adjustmants to my interast rate end s monthly installments as follows:
Initial Interest Rate 4.950% First Interest Rate Adjustment Date December 1, 1997

Initial Monthly Installment $646.51 Instaiment Due Dele- 18t

First Instailment Due Date July 1, 1997

Maturity Date June 1, 2037 Firat Instellment Adjustment Date January 1, 1998
Minimum Rate* 4,950% Maximum Rate* 11,950%

Rate Differential® 2,250

*Tha Minimum Rate, Maximum Rate and Rats Ditfernntial are subject to adjustment as provided in Sectlon 1Y,

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a) interest Rate Adjustment Dates. The interast rate ! will pay may be adjusted on each Intarest
Rate Adjustment Date .
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(b} The Index. Baginning with the First Interest Rate Adjustment Date, my intarest rate will be
based on en Index. The "Index" is the Twslve Month Average of One-Montl: LIBOR as
published each month by the Faderal Nationai Mortgage Association ("FNMA"]. If the Index is
no longer published, then tha Note Holder may select a comparable altornate index to permit
interest rate adjustments end such comparable aiternate index shall then be the "Index”. The

Index published by FNMA by the last business

"Currant Indax” shell mean each update of the ¢
tern standarg time and shall represent the sum of that

day of each month as of 11:0C a.m. eas un
month's and the preceding sleven {11} months’ One-Montn LIBOR rates as published by
FNMA, divided by twelve and rounded upwards to the third decimal place.

The "Rate Diifsiantial” is the percentage shown above, ar, if Nots Holder selecis an atternate
index, the Ruta Vifterential may go up or down so that the interest rate in effect just before the
alternate index i+ culacted is the same as the interest rate in effect just after the alierrate index

is salactad.
{c} Calculation of Interest Aste Adjustment. The Note Hoider will determine each adjusted interest
rate by adding the Suie Ditferential (shown on the front of this Rider) 10 the Current Index

publighed in the sacond ca'endsr month before the month that the edjustment starts. For

exampla, i the Interest rste 3 adjusted June 1, the Current index published in April will be

used, The sum of the Current Irdcx and the Rate Differential is the intarest rate that will apply

to m_rhlon until the next Intere.t Rute Adjustment Date.
e

ota Hoider may chousr ot to increase m¥himerest rate even il an increase is

permitted because of an increase 1><h2 Current index. The Note Holder is not raquired to give

me advance notice of interast rate adusrents. o .
{d} Limits on Interest Rate Adjustments. Eazii time my intarest rate is adjusted, it will go up of
down not more than 1,000%  percantrge, points(s) from what it was just before the

adjustment,

(s} Maximum and Minimum Rates. The interest vets ! am required to pay during the term of this

loan will not ever be Freater than the Maximun:.Fiece (even it the sum of the Current (ndex and

Rate Differential Is higher) nor fass than the Misiriym Rate (even if the sum of the Current

Index and Rate Differential is lower), unless the proget'y securing this loan is soid and tha loan

is sssumed. Sale of the property and assumption ofmy ioan require the Nots Holder's written
congent. My Maximum Rats and Minimum Rate are show~-above.

tfh Adjustment on Sale. [f the property is sold and my ioan i assumed, the Note Holder may

adjust the Maximum Rate up to five ercemaga points (5.0'%) abave she interest rate in effect

on the data of the assumption, The Note Holder may also agjust-the Minimum Rate up 1o five

ercentage points (5.0%) below the interest rata in effect on the uste of the assumption. The

ots Holder maB increase the Rate Differential by one-quarter of @ rercentage point (0.25%)

ahove the Rate Differentiaf in affect on the date of assumption. The [Vote Holder may ‘ncrease

or decreasa ths Maximum Rate, the Minimum Rate and/or increass iha Rate Dilferential each

time the Property is sold and tha loan is assumaed. The Note Holder, hovaver. may choose not

to adjust some or all of these things each time the property is sold and the laan is assumed.

The Nots Holder's choice whether to adjust, some or all of these things wil'’ox made at the

time the Note Holder consents to the sale and assumption.

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a) Manthiy Instaliment Adjustment Dates, My monthly installment may bs adjusted o) each

Installment Adjustment Date. . ,
The new monthly instaliment will be cslculated approximately sixty (60 days befare the
ich will be in effect on that

Instailment Adjustment Date by using the new interest rate wh
{nstallment Adjustment Dats, and using the lpan balance which would be owing on the
Instalimant Adfustment Dete. Any prepayment | make during the sixty (60} days belore that

installment Adjustment Date will not reduce the foan balance used ir the calculation. The new
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monthly instaliment wili be an amount that is sufficient fo repay, in substantially equal monthly
installments, the loan balance used in tha caiculation over the remaining term of the loan at the
interest rate used in the calculation.

ADDITIONAL COVENANTS. In addition to the covanants and agreements | made in the Security
Instrumsnt, | further covenant and ag ee as follows:
. FUNDS FOR TAXES AND INSURANCIE: .
The third sentence In the second paragraph of Uniform Covenant 2 of the Security Instrument
is changed to read as follows: Lenter may not charge tfor holding and applying the Funds,
snalyzinn the account or verifying tha escrow items, unless Lender pays Borrower interest on
the Furds and applicable law permit:i Lender to make such a charge, ﬁ;ovided howavaer, that
Lender niay impose upon Borrower &1 closing a tee to compensate a third party who shall be
responsitie ‘or the monitoring and oayment of real estate taxes without thereby becoming
obligated to pav Borrower interest on the funds,
. DCCUPANCY AUREEMENT
If Borrowsr was .equired to execute an Occupancy Agisement as a condition for obtaining the
loan secured by this-Security Instrumant, the terms of the Occupancy Agroement, inciuding the
ravisions which ‘mz«s a violation of its terms an event of default under this Securlty
nstrument, are incotprrsted herein by this reference.

SIGNATURES OF BORROWERS:
{Please sign your narie exactly as it appears below.)

BY SIGNING BELOW, { accept and agrea to the terms and covenants in this Adjustable Rate Rider.

///4/"}1& 6'77 C(sesl) /. (Seal)

/ HUA L WANG "

A e itk et e i e & s g e g et -k i s

o L
4_/_%/‘-/" - //57/ . _lseal . ~7 (Sea)

__(Seal) X {Seal)
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