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MORTGAGE

THIS MORYAGE IS DATED APRIL 23, 1888, betwean uLtN FAHEY Bl and TRISHA FAHEY, whose address (s
10711 S. HMOYNE AVENUE, CHICAGO, IL 60643 (referrud tn below as "Grantor'); and Harrls Trust and
Savings Bank, whose address is 111 W, Monroe, P.O. Box 735, Chicago, Il 60680-0765 (referred to below as
“Lender"),

GRANT OF MORTGAGE. For valuable conalderation, Grantor mortyayea, warrants, and conveys to Lender alt
of Grantor's right, titte, and interest in and 10 the fallowing described rawm praperty, 1ogsthar with all exisling or
subsequently erected or aMixed bulldings. improvaments and fixtures, ¢ oasements, rigits of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock in utilities with ditch or
irrigation rights): and all othar rights, royaities, and profits relating to the rea! property,.including without limitation
all minerals, oil, gas. geothermal and similar matters, focated in COOK County Stata of lilincls (the "Real
Property"):

SEE ATTACHED

The Real Property or its address s commonly known a8 10?711 8. HOYNE AVENUE, CHICAGO, IL 80843, The
Real Property tax identification number Is 25-18-302-002.

Grantor presenly assigns to Lender alt of Grantor's right, ttle, and interest in and to all leases of the Property and
all Rants from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacutity interest in
rhe Personal Praparty and Rents.

DEFINITIONS. The foliowing words shall hava the lollawing meanings when used In this Mortgage. Terms not
utherwise defined in this Martgage shall have the meanings attributed to such terms in tha Uniform Commarcial
{;oda. All raferances to dottar amounts shaill mean amounts in lawful monay of the United States of America.

Credit Agreoment. The words "Credit Agreemen” mean tha revalving line of credit agreement dated April 23,
1808, beiweain Lander and Grantor with a credit limit of $41,000.00, togather with all renewals of, extensions
of, modificatiang o, tefinancings of, consolidations of, and substitutions for the Credil Agreemanl. The interest
rate under the Credit Agreament is & variable intarast rate bassd upon an index. The index currently is
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o 8.500% per annum. The Interast rate to be applied to the outslanding account balance shall be at a rate equal
' 1o the inglex, subjact however to the following maximum rate. Under nao circumstances shall the interest rate
e be mire than the lesser of 18.000% par annum or the maximum rata sifowad by applicabla law.

*‘4 Existng Indebtedness, The words "Existing indebtedness" mean the indebtedness described below In the
(5 Existing Indebtadness saction of this Mortgage.
i

! Grantor. The word “Grantor" means JOHN FAHEY Il and TRISHA FAHEY. The Grantor i8 the morigagor
&l unde this Mortgags.

Guarantor. The word "Guarantor' means and inciudes without limitation each and all of the guarantors,
suret-es, and accommaociation parties In connection with the Indebtedness,

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvemeants,, bulldings, structures. mobila homes affixed on the Real Property, faciilles, additlons,
replacements and other construction on the Real Property,

Indebiadness. Tne word "Indsbtednoss” means all principal and Interest payable under the Credit Agreement
and any amounts €ananded or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lander o enfarce obiigations of Grantor undar this Morigage. together with interest on such amounts as
provided in this Mortgayj. -Specifically, without limitation, this Mortgage securea a revolving iine of credit
and shall secure not only *ie amount which Lender has presenily advanced to Grantor under the Credit
Agreament, but also any wire amounts which Lender may advance to Grantor under the Credit
Agresment within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made us of the dee of the execution of this Mortgage. The revolving line of credit
obligatea Lender to make advances to Cranior 80 long as Grantor complies with all the terms of the
Cradit Agreement and Related Documants, Such advances may be made, repaid, and remade from time
to time, subject lo the limitation that the ¢ (al vuistanding balance owing at any one time, not including
finarice charges on such balance at a fixed or veriable rate or sum as provided In the Credit Agreement,
any temparary overages, olther charges, and ary.amounts expended or advanced as provided in this
paragraph, shall not excead the Credit Limit as provid:d in the Credit Agreement. It is the Inlentlon of
Grartor and Lender that this Marigage secures the baiarza outsianding under the Credit Agreement from

time to time from zaro up to the Credit Limit as provided atove and any Intermediate balance. At no time
shall the principal amount of Indebledness secured by tho-Mortgage, not including sums advanced to
protact the security of the Mortgage, exceed $41,000.00.

Lencler. The word "Lender" means Harrig Trust and Savings Bank, It=successors and assigns. The Lender
is thy mortgagesa under this Morigage.

Morigage. The word "Morgage” means this Mortgage between Grantor ard l.ender, and includes without
fimitation all assignments and security interest provisions relating to the Perscnal Property and Rents.

Personal Property. The words “Personal Property” mean all equipment, fixwiees, and other articles of
persanal property now or hereafter owned by Grantor, and now or hereafter attacnac-or affixed 1o the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ah substiiutions for, any
of such property; and together with all proceeds (inctuding withoutl limitation all insurance proceeds and
refunds of premiums; from any sale or other disposition of the Property.

Precperty. The word "Property" means collectively the Real Property and the Personal Property,

Real Property. The words "Real Property” mean tha property, interests and rights described above In the
"Grant of Mortgage" section.

Relsted Documents. The words "Related Documents” mean and include without fimitation all promissory
notes, credil agreements, ltoan agreements, environmental agreements, guaranties, securlty agreements,
mortgages, deeds of trust, and all other instrumants, agreements and documents, whether now or hereafter
exisling, exaculed in connection with the indebtedness,

Renis. The word "Rents" means all prasent and future renls, revenues, incnme, issues, royalties, profits, and
other benelits derived from the Property.




. UNOFFICIAL COPY$8454044,, .

04~23..1908 MORTGAGE Page 3
Loan No (Continued)

THIB MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except ag otherwisa provided In this Mortgage, Grantor shall pay to Lender all
amounts asecured by this Mortgage as they bacome due, and shall strictly perform alt of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRCPERTY, Grantar agrees that Grantor's pagsession and use ¢f
the Property ghall be governed by the following provisions:

Possession and Use, Untit in dsfault, Grantor mg remain in possession ang conirol of and operate ang
manage tho Property and collect tha Rents trom the ropeny.

Duty fo Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform aff repairs,
replacements, anc! maintenance necessary (o presarve its vaiua,

Hazardous Subriarces, The erms "haz'ardoua waste,” "hazardaus substance,” "disposal," "release,” and
“threatened release,’ as us fn_this Mortgage, shall have the same meanings as Bes forth in tha
omprehensive Envirormental Aesponse, Compensation, and Liabiii'g( Act of 1880, as amended. 42 U.8.C.
action 8601, et gaq, "CERCLA"), the Superfund Amendments and eauthorization Act of 1886, Pub. L. No.
89-489 ("SA#!A"} he HRz::dous Materlals Trang ortation Act, 49 U.8.C, Section 1801, et seq., the Respurce
Consarvation and Bcovery Ay, 42 U.S.C. Section 8901, et Bgﬁ..., or other applicable state or Faderal laws,
rules, or rggula‘!ons adopteg pPLifudnt to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also Inglu e, withoui limitation, Petroleum ang petroleum by-products or any fraction thereof
and asbestes. Grantor reépresents (nd warrants to Lender that: () During the period of Grantor' ownership
of the Property, there has been No use generation, manufacture, storage, (reatment, disposal, release or
threatened release of an hazardous wae,=-ar substance b &ny person aon, under, about or from the Property;
rantar hag ng knaw eddge af, or reasan 7 balleve tha there has baen, except as previously disclosed fo
&nd acknowledged gg Lender In writing, {; any use, generation, manufacturs, glorage, treatmeny, disposal,
release, or threatened releass of any hazardous ‘vadte or substance on, under, about or from the Properrﬁ by
any prior owners ?r occupants of the Property or { any actual or threatened litigation or claims of any kind
by any person fe ating 10 such matters: an () =x:ept as previously disclosed to and acknowledgea by
Lender in writing, () neither Grantor nor any tenant, vritractor, agent ar other authorized user of the Property
8hall use, ganerate, manufagture, store, treat, disposs of “or refease any hazardous waste or substance on
under, about or from the Property and (i) any such' a.tivity shafl he congucted in compliance with ail
applicable tederal, state, and local laws, regulations and o dirances, fncrudlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the
Brezany to make such Inspections and tests, at Grantor's exrens?, as Lender ma{ deem appropriate 1o
determine comgilance of the Properny with thig section of the Murtgrge, Any Inspeciions or tasty made by
Lendar shall be for Lendar's urposes only and shall not be CONstruey *o create any res[.)onslbm or liability
on the part of Lender to Grantor or to any other person. The represertarsns and warrantles contalned herein
are based on Grantor's due ditigence n investigating the Property for harardous waste and hazardous
substgnces. Grantor heraby (a) releases and waives any future claime asainst Lender for inderinity or
utlon In the avent Grantar becomes liable for cleanup or other costs 'nder any such laws, and’ (b)
agrees 1o lndemnity and hoid harmless Lender against any and all claims 'oBbes, liabilitles, dama 8
analties, and expenses which Lender may directly or Indlrectly sustaln or sufle: reseting from a breach of
his section of the Mortlgage Or @s a consequenca of any use, generation, manureLt. e, atorage, disposal,
release or threatened refease oceurring prior to Grantor's ownership or interest in the Fropeny, w
the same was or should have been known to Grantor. The provisions of this section nf the Mortgage
including the abligation to indemnify, shall survive the payment of the Indebtedness and it Jatisfaction ang
raconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Propenty, whether by foreclosure or otherwise,

Nuisance, Waate, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pra{:eny. Without limiting the enerality of the
faregaing, Grantor will not femave, or grant t0 any other partgr he right to remove, any timber, mineralg
{including oll and gas), soil, gravel or roc pragucts without the prior written consent of Lender,

Lender's Riﬁht to Enter. Lender and its BQents and representatives may enter upon the Real Prafperty at alf
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes o @Grantor's
cempliance with the terms and canditions of thia Martgage.

Compliance with Governments) Re?ufrements. Grantor shali Rromptly comply with alf faws, ordinances, and
ragulations, now or hereafter in effect, of ali governmental autharities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any 8uch law, ordinance, or regulation and withhold compliance
during any proceading, Including %:pr.opr!ate appeals, 8o long as Grantor has notified Lender in writing prior to
dolng so ‘and so long as, in Len

ers sole opinion, Lende:gs interests in the Property are not Jeopardized,
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hl Lender may require @rantor to post adequate securlty or & suraty bond, reasonably satigfactory to Lender, to
i protect Lendet’s interest,

N Duty to Protect. Grantor agrees neither to abandun nor leave unatiended the Propecty, Grantor shall do all
othér acts, in addition to those acts set forih above in thig section, which from the character and use of the
Property are reasonably necessary to protect and preserva the Property.

¥ DUE ON SALE - CONSENT 8Y LENDER. Lender may, at ts option, declare immediately dus and payable all

sums secured by this Morigage upon the sale or transfar, without the Lender's prior written consant, of 8!l or any
part of the Rea! Properly, or any interest in the Real Property. A “sale or transfar® means the convaeyance of Real
Property or any right, title o/ interest thersin, whelher legal, beneficia} or equifable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land caontract, contrac! for deed, feasehoid
Intarest with a term grentar than three (3) yeurs, ieasa~aption contract, or by sale, assignment, or transtfer of any
heneficlal interest In or 10 any 1and trust holding title to the Real Property, or by any other method of conveyance
ol Real Propert; interest. If any Grantor is & corporation, partnarship or Himited liabifity company, transfer also
Includes any chanta In ownership of mora than twenty-live percent (25%) of (he voting stock, partnership interasis
or limited Habllity company interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lander If such exe:cile & prohibited by federal law or by Hlinols law.

L%%ggghlo LIENS. The fnllowing provisions relating to the taxes and lens on the Property areé a part of this

Payment. Grantor shall pay when due (and in all avents prior 1o delinquenc I all taxes, payroll 1axes, special
tuxes, AssassMants, wawr cherges and sewer sarvice charges levied against or on account of the #ropsrty,
and shall pay when due all clul=s for work done on or for gervices rendered or material furnished o the
Froperly. Grantor shall mainta!a the Property froe of all liens baving priority over or aqual to the interest of
Lendar ‘under this Morlgage, axcq‘)t ‘or the llan of taxes and assessments not due, exc'e_lpt for the Existing
Indebtsdness referred 10 bolow, and axaept as otherwise provided in the foliowing paragrapn. :

Right To Contest, Grantor may withield-nayment ol any ax, assessmant, or claim in connaction with a good
faith digpute over the obligation to '?ag. (0.0« &8 Lender's imares‘ in the #roperty ta not AeoPardlzed. if afien
arises or (s filed as & result of nonpaymes:,~Grantor shall within fifiean (15) days alter the llen arises or, Il a
llen is tiled, within fiteen (15) days afier Granini-has notice ?f the flling, secure the dischargo of the llen, or it
requested by Lender, deposit with Lander ;a8h or & sufficlant corporate surety bond or othar sscurlly
gatisfactory 10 Lendar in an dmount suMiclent 1o-cisshaige the lien plus anyf costs and atiornays’ (eas or other
charges that could accrue as & rasult of a forecleyure or sale under the tlen. In any contest, Grantor shall

gland {tsall and Lender and shall satisfy any adverss judgment before anforcamant against the Properly,

rgntg& l :haii name Lender as an additional obligee under any surety bond furnisRed in the contest
proce gs.

Evidence of Payment. Grantor shall upon demand lurnie;i 1o Lander satisfactory avidence of payment of the
18xa8 Or agrgesments and shall authorize the appropriale govrrnroantal official to defiver {o Lander al any tims
a written stalement of the taxes &nd assessments against the rroparty.

Notioe of Construation. Granlor shall notify Lender at least fiftecr, (16) days bafora any wark le commenced,
any services are furnishad, or any malerials are supplied o the Proparty, it any machanic’s llen, matgrlaimen’s
iten, gr other llen couid be asserted on account of the work, serviius, or malerlals and the cost excaeads
szs.%oo.oo. Grantor will upon roguest f’ Lander turnish to Lender advance assurances satisfactory to Lendar
(hat Grantor can and will pay the cost of such improvements,

%gg&%ﬂ DAMAGE INSURANCE. The faltowing provisions relating to insurliig the Property are a part of this

Maintensnce of Insurance. Grantor shall procurs and maintain polictes ot flre-insurance with standard
extended coverage endorsements on a replacement basis lor the (ull insurabla value covering all
Improvemants on the Real Properly In an amount sutficient to avoid application of any ce.nsurance ¢lause, and
with a standard mortgagee clause In favor of Lander. Policles sgall be written bﬁ such insurance comganles
and In such form as may be reasanably acceptable to Lender. Grantor ahall dellver to Lander ceriificates of
coverage fr?m each insurer contafnln? a stiputation thal coverage wiil not be cancelled or dlmlnl?hed wilhout &
minimum of ten (10) days' prior written notice to Lendsr and not conlaining any disclaimer of the Insurer's
Jlability for fallure to cﬂve such notice. Each insurance policy also shall include an endorsamant providing that
coverage in favor of Lender will not be im?aired in any way by any act, omission or dafaull of Grantor or any
other person,  Shouid the Raal Property at any time become '%?wd in an area designatad by the Director of
the Fadural Emer ar(\)%y anagement gency ab a special fiood hazard aiea, Granlor agrees to oblain and
malatain Federal Flood Insurance for the fulf unpald princlpal bagance 0l the loan, up 1o [he maximum pollcy
limits set under the National Flaod insurance Program, or as otharwiss required by Lender, and to maintain
such insurance (or the term of the loan,

Aﬂaneatton 6! Proosads. QGrantor shall prongptlx nomg Lgnder of any {o8s or damage lo the Property If tha
eslimated co?t of repalr or raplacement gxceeds $10,000.00. Lender may make proof of loss i Granor fails 10
do 80 within fifteen (15) days of the casualty. ‘Whathar or nat Lender's sacurlly Is mpaired, Lander may, al its
election, apply the proceads tg the reduction n! the indebtadness, paymeant of any lien aﬂ‘ectin? the Property,

r the restoralion and repair of the Property. |f Lender elacts to ap'%ly the proceeds to restoration and repaly .

rantor shall rapalr or raplace the ?amaqed or deslroyed Irmprovements in a manner sallsfactory to Landar.
Lendar shall, unon satisfactory proof of such axpanditure, pay or relmburee Grantor from the proceeds for the
reasonable cost of repair or restoration (f Grantor I8 not In default hereunder. Any proceeds which have no




UNOFFICIAL COP?P434044 e 5.t 19

04-231998 MORTGAGE Pape 6
Loan No (Continued)

been disbursetd within 180 da?'s after thelr receipt and which Lender has not committed to the repair or
ragtoration of the Property shall be used first to pay any amount owing to Lender under this Morigage, then to
Prepa accruad interest, and the remalnder, if any, shall be agplled to the principai balance of the
ntjgt:nl e%nes?. It Lender holds any proceeds afier payment In full of the Indebtedness, such proceeds shall be
paid to Grantar.

Unexpirad insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchasar of the Property covered by this Mortgage at ang rustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exletlnﬂ Indebtedness. During the perlod in which any Existing indebtedness desctlbed
below Is in effect, comﬁ ance with tha insurance provisions contained in the instrument evidencing such
Existing Indebiednegs shall constitute compliance with the insurance provisions under this Mortgage, 1o the
axtent compliante with the terms of this Mortgage would constitute a duplication of insurance requirement, |f
any proceeds from the insurance become payable on lggs, tha provislons In this Mortgage for division of
rgcgtedg shall apply only o that portion of the proceeds not payable to the helder of the Existing
ndebtadnass

EXPENDITURES 57 LENDER. [f Grantor falls to camply with any provision of this Mortgage, including any
abligation to maintair-Existing Indebtedness in good standing as required below, or If any action or proceedin t8
cammenced that wole, materlally alfect Lender's Interests In the Property, Lender on Grantor's behall may, but
shall nat be required t7, fake any action thal Lendar deems appropriate. Any amount thal Lender expends in s0
doing will bear interest &i % rate provided for in the Credit Agreement from the date Incurred or paid by Lender 10
the date of regarment by GQizator. All such expensas, at Lender's option, will aa be payable on demand, {b) be
added to the balance of the cratlit line and be apportioned among and be payable wit an? inetaliment pay(rgents
to becarna due during elther (1) tha term of any applicable Insurance palicy or” (i) the remalning term of the Credit
Agreement, or (c) be treateq as #-halloon payment which will be due and payable at the Cradit Agreement's
maturity. This Mortgage also wil (selica payment of these amounts. The rights Provlded for in thig paragraph
shall ba in addition to any other rights or any remedias to which Lender may be entitiad on account of the default.
Any such action by Lander shall not be sondtrued as curing the default 50 as to bar Lander from any remedy that
it otherwise would have had.

&AARRANTY; DEFENSE OF TITLE. The folinving provisions relating to ownership of the Property are & par of this
ortgage.

Tile. Grantor warrants that: {a) Grantor hiclds nood and marketable titte of record to the Property In fee
simple, free and c'ear of ail liens and encumbrancies other than those set farth in the Real Property description
or in the Existing Indebtedness section below or.In Any Htle insurance policy, title report, gr final titie opinion
issued in favor of and accapted by, Lender in conneCtion with this Mortgage, and ~(b) Grantor has the {ull
right, pawer, and authority to exacuie ang deliver this s‘origage to Lendar.

Dafense of Title. Subject to the exception in the paragraph above, Grantor warrante and will foraver datend
the title to the Pmpertr against the fawful claims of all peisons. In the event any action or proceeding Is
commenced that questions Grantor's title or the Interest of Lander under this Mortga?e, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal priiy. in such proceeding, but Lender shall be
antitled to participate in the proceeding and to be represented in the sroceeding by counsel of Lander's own
choice, and Grantor will deliver, or causs 0 be delivered, 10 Lenucr such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granior'2 use of the Property compiigs with
all existing applicable laws, ordinances, and regulations of governmental autherlties,

EXISTING INDEBTEDNESS, The lollowing provisions concerning existing Indebtedness (the "Existin
Indebtedness”) are & part of this Mortgage. g P 9 o ( g

Existing Lien. Ths lien of this Mortgage securing the Indebtedness may be secunzary and Inferior \o an
existing lien. Grantor expressly covanants and agrees 10 pay, or gee to the pavmént af, tha Existing
{ndebtetness and to prevent any default on such indebtedness, any dalault under the 'nsiruments evidencing
such indebtednass, or any default under any sacurity documaents lor such indebtedness.

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by whigh that agresment (s modifled, amended
extended, or renewed without the eror written conaent of Lender, Grantor shall nelther racuest nor accept
any future advances under any such sacurity agraemsnt without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o ¢ondemnation of the Praparty are a pant of this Mortpage.

Anplication of Net Proceeds. If all or any pan of the Proparty is condemned by eminent domain proceedings
ar by any Procaedlng or purchase in lieu of condsmnation. Lender may at iis alection require that all or any
ortion af the nat ?roceeds of the award be applied to the Indebtedness or the repalr or restoration of the
roperty. The nel procesds of the award shall mean the award after payment of all reasonable costs,
expanses, and attornays’ fees incurred by Lender In conneclian with the condsmnation,

Proceadings. !f any proceeding in condemnation lg tited, Gramtor sha}l promptly notity Lender ip writing, an

Qrantor shall promgtly take Such staps a8 may be nseceasary to defend the astion and obtain the award.
Grantor may be the nominal PanY in such proceeding, but Lender shall be entitled to participate In the
proceeding and to by rapresenied In the proceeding by counsel of its own cholca, and Grantor will delivar or
gg%?cel ‘;g"%% daliverad to Lender such instruments as may be requested by [t from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GCVERNMENTAL AUTHORITIES. The tollowing provisions
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relating to governmantal taxes, faas and sharges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon recuast by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whataver other action is requesied by Lender to perfect and continue
Lender's lign on the Real Praperty. Grantor shall raimburae Lender for all taxes, as described below, together
with &ll expensas incurred In recordlng, perfecting or continuing this Mortgage, Including without limitation all
taxes, {ees, documentary stamps, anc other charges for recording or registering this Morigape.

Taxes. Tha following shall cunstitute taxes to which this section appltes: (&) a specilic tax upon this type ol
Monga&e of upon all or :gg« part of the Indabtedness secured by this Mortgage: (b) a specific tax an Grantor
which Grantor (8 suthortzed o+ raquired to deduct from paymenis on the Indebtedness secured by this type of
Mortgage: (c) a tax on thl? type of Mortgage chargeable against the Lender or the haldar of the Credi
Agraement; and (d) a specifiz 1ax or &l or any portion of the Indebtedness or on payments of principal and
inlerest made by Girantor,

Subsequent Taxes. It any tax to which this section_applies I8 enacted subsequent to the date of this
fiartgage, this event shall have the same elfect as an Event ol Delault (as defined beiowt. and Lender may
axercise an, or all of its avallable remedles for an Event of Default as provided below unless Grantor elther
La) ays the tux batore it becomes dalinquent, or &b) contesis the tax as grovlded above in the Taxes and
rIBL 5 3ect!on and Jdepoesits with Lender cash or a sufficlent corporate surety bond or other securlty satisiaciory
o Lender.

SECURITY AGREEMGN': FINANCING STATEMENTS., The followltg provisions relating to this Mortgage as a
security agreement aro & pirt of this Mortqiage.

Seourll¥ Aqreement. This instrument shall constitute & securnyh agreement to the extent any of the Property
constitutes Tixtures or oth.er narsonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commarelal Tude As amanded from time (o time.

Sacurity Intereat. Upon request gy Lender, Grantor shall execule financing statements and take whatever
other action is requested bly Lande~to perfact and continue Lender's sacurity intarest in the Rents and
Personal Property, In additior to reco.ding this Mortgage in the real propeny records, Lender may, al any
time and without further author:zation-rsm Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a llnanctngl statsmant. Grazdnor shall reimburse Lender lor &ll expenses incurred In perfecting or
continuing this security interest. Upon detanlt; Grantor shall assemble the Parsonal Propeny {n & manner and
at a place reagonably convenient to Qrantoraind Lender and make It avallable to Lender within three (3) days
after receipt of writtah demand from Lender.

Addresses. The mailing addrasses of Grantor (dentar) and Lender (secured parly), from which information
concerning the securlty interest granted by this Mcrtpage may be obtained (each as required by the Uniform
Commercial Code), are as stated on tha first page 01 n.s Martgage.

FURTHER ASSURANCES; ATTORNEY-IN=FACT. The fotlywing provisions relating to turther assurances and
attornay-in-fact are a parn of this Mortgage.

Further Assuranced. Al any time, and from time 1o time, unsn renuest of Lender, Grantor wili make, exacute
and deliver, or will cause 10 be made, executed or delivered, 1 Lender or to Lender's designee, and when
requasted by Lendar, cause 1o be filec, recorded, refiled, or reiecorued, as the case may be, al such times
and in such offices and places as Lencler may deam appropriate, &, snd all such morigages, deeds of trust,
security deeds, vecurity agreements, financing statements, continuatie atatements, Instruments of further
assurance, cerlficatas, and othar docuinenta as may, in the sole opinion ~«.Lander, be necessary ¢r desirable
in order to etlectuats, complate, perfect, continue, or preserve &a} the ool.garians of Grantor undar tha Credit
Agreement, this Martgage, and {he Related Documents, and (b) the liens and sacurity interests created by this
Mortgage on the Prope % whether now owned or hereafter acquired by Granwor.~Unless prohibited by law or
agreed to the conirary by Lender in writing, Grantor shall reimburse Lendei for all costs and expenses
incurrad in connection with the matters referred 1o in this paragraph,

Attorney~in-Fact. it Grantor fails to do any of the things referred to In the preceding wrragraph, Lender may
do 8o for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attornay-In-fact for the purpose of making, s«<eruting, delivarlnP,
fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole apinion, {o
accomplish the matters referred to in the: praceding paragraph.

FULL PERFORMANCE. |f Grantor pays ali the Indebtednass when due, terminates the credit line account, angd
otherwise performs all the obligations Impased upon Grantor under this Mort age, Lender shall execute and
deliver to Grantor & suitabie satigfaction of this Mcrtgage and suitabie statements of termination of any financin
statemant on flle evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
Rermmed by applicable law, any roasonable termination fee as determined by Lender from time to time.  If,
owaver Pe?ment Is matle by Grantor, wherher voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and tharealter Lender Is torced to ramit the amount of thal payment (&) to Grantor's trustea in
bankruptcy or 1o any similar person under any federal or state bankruptcy law or (aw for the relief of debtors, {b)
by reason of any judgment, decree or order of any court or administrative body havlnF jurisdiction ovar Lender or
any of Lender's property, or (¢} bY reagon of any settlement or compromise of any claim made by Lender with any
ctaimant {including without limitation Grantcr), the Indebtedness shall be considered unpaid 1or the purpose ot
enforcement of this Martgage and this Mortsjage shall continue to ba etlective or shail be rainstated, as tha case
may be, notwithstanding any cancellation of this Mortgage or of any note or ather instrument or agreement
svidencing the indebtednnss and the Propeny will continua 1o §acurs the amount repaid or racovered to Ihe same
extent as |f that amount never hac been Jriginally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, tettlement or compromise relating to the Indebtedness or to this Mortgage.
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DEFAULT. Each of the fogowlng. at the option of Landar, shall constitute an event of detault ("Event of Default'n
under this Mortgage: (a) Granior commils fraud gr makes & material misrepresentation at any time in connectio

with the cradit line account. Thi?5 can laclude, for example, a falge statemant about Grantor's incoma, assels
liabilitles, or any vther aape&ts of Grantor's financial condition. (b) Grantor doas not mael the re aymem terms of
the credit fine ac,co%nl. (?) rantor's action or ingc\ion adversely ﬁﬂecta the collateral for the credit line account ot
Lender's rights in the collatoral. This can lncluds, tor example, fallure 10 maintain required Insurance, wasto or
destructive use of the dwelling, failure to pay taxes, death of all parsons liable on the account, tranafer ol title or
sale of the dwelling, croation of a ien or the dwalling withoul Lender's parmission, foraclosura by the holder of
anothar lisn, or the uso of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgurrance ol any Event of Default and at MH time thereafier,
Lendar, at its option, mgy oxarcise any one or more of the fallowing rights and ramadies, in addition to any other
rights or remedies provided by law:

Auccelerale lndebladness. Lender shall hava the right at its oplion without notice to Grantar to declare the
?g&r’ﬁggc:gbgednass Immadiately due ind payable, including any prepayment penalty which Grantor would be
i

UCC Remediar. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and
remadias of adeswred parly under the Unl?spmr&ommarclal ode, perty ¢

Collect Renta. Leridar shall hava the right, without notice to Granlor, to take possession of the Property and
collact the Rentz, Inetuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's coats, AQAIrsiha Indebledness. In furtherance of this right, Lender may requite any tenant or olher
user of the Prg:en? o meie J)aymems ol rent or éxse faes directly to Lender, [ the Rants are collecled by
Lender, then Grantor irravicably designates Lender as QGrantor's atiorngy-In-fact 10 endorse ingtruments
rqceived in payment ther<or in fhe nime of Grantor and o negotiate the same and collect the proceeds.
Payments by tenanis or other users to Lender in response to Lender's demand shall smlsir the obligations for
which the payments are medes, v.nether or not any proper grounds for the demand exlsied. Lender may
oxercise its righta under this subperegiaph sither in person, by agent, or through u receiver.

Mortgagee In Possession. Lender shall have the rlght to be placed as morlgagea in possagslon of to have &
receiver appointed 10 take passaession «« Pl of any part of the Proparty, with tha pawer to prolact and praserve
the Praparty, to operate the Property preczaing loreciosurs or sale, and to coliect the Rents trom the rop,?rty
and apply the proceeds, over and abovs ‘ne cosl of the raceiverahig. a%alnst the indebledness. The
mortgages in possession or receiver ma% gerve withowt bond |f permitted by law. Laender's right fo tne
appaintment ol A racelver shall exist whether o, nol the apparent value of the Property excegds tne
{gcgwggnesa by & substantial amount. Employniant by Lender shall not disquality a peraon from serving as a

Judicial Foraglosure, Lander may oblaln & judicial decrag toreciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgmeni, If permitted by applicable law, Lander may obtain a ]udgmenl lor any daficlency
remaining In the Indebledness dus lo Lander after appitcatior. ot all amounts tecelved from the exercise of the
tights provided in this section,

Other Remedies. Lender shall have il other rights and remedies rrovided in this Mortgage or the Credit
Agreement or avallable at law or in equily,

Sale of the Property. To the extent parmittad by applicable law, Grante: hereby walves any and ail right to
have the properly marshalled. In exerclaing its rights and remadies, Lander shali'ba frae to sall ali or any part
of tha Praperty together or separately, In one sale or by separate sales. Lerod shall be entitled to bid at any
public sale on all or any portian of the Pioperty.

Notlce ot Sale. Lender shall give Grarior reasonable notice of the time and pinee of an}( public suls of the
Parsonal Property or of the time aRer which anF private sale or other intended disrosition of the Personal
&rao%g?g o‘? é?s gga]rt?grc‘ie. Reasonable nctice shall mean notice given a! least ten {10 zeys before the time of

Waiver; Elaction of Remedles. A waiver by any party of a breach of a proviston of this Morigage shall not
constitule a walver of or prejudice the pnrtg § rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remady shall not exclude ?ursult of any other
remedy, and an election 10 make expenditures or take action to perlorm an obligation of Grantor under this
Mortgage after fallure of Grantor to partorm shall not affect Lender's right to declare a default and exercise its
remadias under this Mortgags.

Altorneys’ Fees; Expanses. | Lender Inatitutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to racover such sum as she court may ad udgs reasonable as atorneys’
fees at trial and on any appeal. Whather or not any court action I8 invalved, all reasonedle sxpanses Incurred
by Lender that in Léndet's opinion amny neceaaary‘ at ang time for the protection of its Interest or the
enforcement of its 1ights shail become & part of the Indebtedness payable on demand and shall bear Intereat
from |he date of exPandIture until raPaId at the rate provided fos in the Credit Agreamen{. Expenses coverad
bﬁ this paragraph include, without limitalion, however subject to any limiis under appiicable law, Lender's
altorneys’ faes and Lender's lgpal exgenses whather or not there is a lawsult, including attorneys' fees for
bankruptcy proceedings d(lncluding offorts to modily or vacate any automatic stay or injunction), aPFeale and
any anticlpated post-judgmant collection services, the cosl of searching records, obtaining title reports
{including foreclosure reportsz‘5 surveyord' reports, and appraisal fees, and title insurance, 1o the extent
mmﬁne by applicable law. Qrantor also will pay any court costs, (n addition to all other sums provided by
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale 1o Grantor, shall be In writing, may be sent by telefacsimile (uriess
otharwise raqulred by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight ‘courliar, or, it mailed, shall be deemed elleclive whan deposiiad in the United States mail first
class, certified or registerad mall, postege prepaid, diracted to the addresses shown near ‘he baginning of this
Morigage. Any parly mar change its address for notlces under this Morigage by giving formal written notica to the
other parties, specitying that the purpose of the notica i8 10 change the party's address, All copies of notices of
foraciosure from the helder of any llen which has priorlty over this Mortgage shall ba sent to Lender's address, as
shawn near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender Informed at all
limes of Granlor's current acdress.

MISCELLANEOUS PROVISIONS. The folowing miscellaneous provisions are a pan of this Mortgage:

Amendmaents. This Mcrigage, together with any Relatad Documents, constilutes the entire understanding and
agraement of the parties a8 to the maitars eet forth in this Morigage. No alteration of or amendmant 10 this

ortgage ghall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the: allaration or amendment.

Applicable Law. This Mortgage has been dellverad 1o Lender and accepied by Lender in the State of
lliinois. Thig Martgage shail be governed by and construed In accordance with the laws of the State of
litinois,

Cagglon Headings. “Zaption haadings in this Mortﬂage are for convenience purposes only and are not to be
used to interpret or carliia the provisinns of this Marigage.

Merger, Thare shall be'ns merger o Ltha interast or estate created by this Mortgage with any other interest or
estate l‘n ftr?_e F&rgparty ot any time Feld by or for the benefit of Lender in any capacity, without the written
consent of Lander.

Multiple Parties. All obllga‘l}ona c?r Cirantor under thig Mortgage shall be joint and several, and all references
o Grantor shail mean each and evory QGrantor. Thls means that each of the persons signing below is
responsible for all obligations In thiz-M2rtgage.

Severability, |If & court of comperent jutisdiction finds any provision of this Mortgage to be invalld or
unenforceable #s to any person or Grreurastance, such finding shall not render thet provigion invalid or
unenlorceable as to any other perscns o) Sircumstances. |If feasible, any auch offending provision shall be
dearned to be modified to be within the limils or enforceability or validity;” however, If the oHending provision
cannot be 8o modified, it shalt he stiicken anc. all other provigions of this Mortgage (n all other respects shall
remain valid and enforceabls.

Suowuora and Aasigna.  Subjact to the limitations sted in this Mortgage on transler of Grantor's Irierest
this Morigage shag be binding upon and inure to the uerelit of the parties, their successors and assigns, it
ownership of the ropar;g bacomes vesied in g person-otasr than Grantor, Lunder, without notice to Grantor
may deal with Granlor's successors with referance to «his Morfgage and the indablednass by way of
gga%%e}g%z}%% sc;r extansion without ral3asing Grantor from ine ckipations of this Mortgage or liability under the

Time s of ihe Easence. Time I8 of the essance in the perlormancs:-af this Mortgage.

Walver of Homestead Exo,nﬁtloéa. (3rantor haereby reloases o' walves all rlﬁm?wand benellts ol the
homastead axemption laws of the Stite of lilinois as to all Indabtadness sscured by this Mortgage.

Walvars and Conaents. Lender shell not be deemed to have waivad antughtu under this Mortgage (or under
the R?Ittsd Documants) unigas such waiver {8 In writing and signed by Leader. No delay or omission on the
part of Lendar in exerciging any right shall oparate as a walver of such right or any olher right, A walver by
any party of a provision of this Mor gape shall not constitute a walver of or prejuzira’the party's right otherwise
to demand strict compllance with that provision or any other provislon. No prior walver by Lender, nor any

&ourse of dealing betwesn Lender und Grantor, shall constitute a waiver of any of Lander's rlﬂl‘m 3 an of
rantor's obligations as to ang wturs transactions, Whanever consant by Lander I8 racuired in [his onnge.
the granting of such conaent

instances whare such consent

‘y Lerder in any instance shall not constitute continuing tunsent {o subsequant
3 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

HN FAHEY 1lI

TRISHA FAHLY

INDIVIDUAL ACKNOWLEDGMENT

stateoF  Ssdllennes C )

) ) 88
COUNTY QF Cat“""‘/?_.a

)

On this day belore me, the undersigned Notary Public,-pzrsonally appeared JOHN FAHEY 1l and TRISHA FAHEY,
to ma known to ba the Individuals descrited in and wro executed the Mortgage, and acknowledged that they
signed the Mortgage as their frae and voluntary act and deed.«or the uses and purposes therein mentionad.

Given under my hand and oﬁl?al seal this _ 7.2 day of _*_,__".7?44‘: ) 19@ '

By ¢ A /:d.' e Residing 4
’ SH00900000090 02000 *
\A‘(g/t Public in and for the State of _ v € 0 7 OFFICIAL SEAL b
$  JANE ANN SMER  $
My commisalon expirea J‘//a yey. 3, Noary Public, Stato of litinols ~$
7~ $ My Sominission Expires 5/16/01 <
POBL0E4 0L 4980000000000

LASER PHRO, Reg. U.S. Pat. & T.M. Of!,, Ver, 3.24a {c) 1998 CFI ProServices, Inc. All rights .'e;uerved.
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ORDER NO.: 2000 000430228 cH BCHEDULE A (CONTINUED)

CRLEOAL
RO

'n»ia LAND REFBRRED TO IN THIS COMMITMENT IS DBSCRIBED AS FOLLOWS:

10T 38 (EXCEPT THE NORTH 60 FRET THEREOF) LOT 3§ (EXCEPT THE NORTH 80 rER?
THEREOF) LOT 40 (EXCEPT THE NORTH 00 FEET THEREQF) IN WOODBRIDGE AND READ'S
HUBDIVISION OF LOTS 1 TC 8 BOTH INCLUSIVE, AND THE WEST 33 PEET OF LOT 9 IN BLOCK
‘P' OF THE RESUBDIVISION OF BLOCK 'P' IN MORGAN PARX, WASHINGTON HEIGKTS AND LOTS
A TO 7 BOTH INCLUSIVE, IN BLOCK 18 IN WASHINGTON HEIGHTS SBCTION 18, TOWNSHIP 37
NORTR, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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