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PMORTGAGE

THIS MORTGAGE 1S DATED MAY 28, 1908, betv:en VALERIE A, DAWSON, AN UNMARRIED INDIVIDUAL,
whoae atidress is 2515 E. OLIVE ST, #3B, ARLINGTON HEIGHTS, IL 80004 {referred to below as "Grantor");
and Flrst American Bank, whose address 18 201 S, S'sle Sireet, PO Box 307, Hampshire, IL 60140 (referred
to below as "Lander").

GRANT OF MORTGAGE, For valuable consideration, Grantar mortgages, warrants, and conveys to Lender uit
of Grator's right, title, and interest in and 1o the Tollowing descrived pzal property, wgetfier with all existing or
subsequently erected or altixed buildings, improvements and fixtures; @ cosements, rights ol way, and
appurtenances; all water, waler pights, watercourses ad diteh rights (inclvding stock in utilines with ditch or
irrigation rights); and all other rights, royalties, and profis relating o the reay pioeérty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK Cointy, State of lllinols (the “"Real
Property”}:

UNIT NO. 38 IN BRADEN BERRY PARK EAST CONDOMINIUM, AS DELINEATED ON SURVEY OF LOT
1IN UNIT 1, LOT 2 IN UNIT 2, LOT 3 IN UNIT 3 AND LOT 4 IN UNIT 4 OF PH{AOENBERRY PARK EAST
BY ZALE, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION Z1, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST
NUMBER 46142, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 25-108-489 AND AS AMENDED BY DOCUMENT NUMBER
25-145-881 IN COOK COUNTY, ILLINOIS.

The Real Properly or its addreas is commonly known as 2515 E. OLIVE ST. #38, ARLINGTON HEIGHTS, L
60004, The Reul Property tax identification number is 03-21-402-014-1217.

Grantor presently assigns to Lender ull of Grantor's right, title, and interest in and (o alt leases of the Property and
all Rents from the Propuerty. L sddition, Gramtor grants o Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The fullowing 'words shall have the following meinings when used in this Mortgnge.  Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such lerms in the Uniform Commercial
Code. All referencas to doflar amounts shall mean amounts in lawful money of the Uniled States of Amerien.
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Grentor. The word “Gramor” wmeans VALERIE A, DAWSON. The Grantor is the mortgagor under ihis
Mortgage,

Guarantor. ‘The word "Guarantor” means and inctudes withom tmiation each and all of the gunrantors,
sureties, and accommuodation partics in connection with the ldebtedness.

Indebtedness. The word “Indebtedness™ means ol priveipnl and interest payable under e Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incutred by Lender
to enforce abligations of Zirantor under this Mortgage, 1ogether with interest on such amounts as provided I

this Mortgage, Al no time shall the principal amount of Indebiedness secured by the Mortgage, not
Inzluding sums advanced to protect the security of the Mortgage, exceed the nole amount ot $40,000.00.

Note, The word "Note" means the jrromissery nate or credit agreement dided May 26, 1998, in the original
pnncipal armount of $40,000.00 from Grantor o Lender, twogetber with all renewals of, exitensions of,
madifications ot crclinincings of, consolidations of, and substitmions for the promissory note or agreement,
The Interest rate on’the Note is 8.700%.  The Note is payable in 120 monthly payments of §500.23, ‘The
muturity date of this ortgage Is May 26, 1008,

Persanal Property. (The words “Personal Propesty® mean all cquipment, fistures, aml other artlcles of
wersonal properly now ordczzaller owned by Grantor, und now or herealler attached ot affixed to the Real
roperty: together wilh all eccrssions, purts, and additions to, sl replacements of, and ll substiiutions for, any

of such Frupuﬂy: and togethe with “all proceeds (includipg whbowt tmitation all insarance proceeds wid
refunds of premuums) frony any soto-or other disposition of the Property.,

Rroperty. The word "Property ™ tanis collectively the Real Property and the Personal Property,
Real Prgﬁlerty. The words "Real Properiy™ mean the propeety, bterests and rights deseribed above in the
Grant of Morigage® section.

Rents. The word “Rents” meens abl preseat zmd Tuture rents, revenues, incoine, issues, royalties, profits, and
other benelits dertvad From the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT GF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT QF ‘THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOH LUMDER THIS MORTGAGE, THIS MORTQAGE IS QIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. tixvept as otherwise provided b ihls Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shiall stiedy peetorm sl of Grastot's “obligations
under th 3 Mottguge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramor wureer that Grantor's possession and use of

the Property shall be governed by the following provisions:

Posseasion and Use, Uil [n default, Grantor may remain in possession s comtral of amd operale and
mahayge the Real Propeety and gollect the Rents,

Duty to Malntain, Cirantor shall madntain the Property in tenantable condisivn mad grempty perform al) repairs,
replocements, am) mnintenance necessiey (o preserve its value,

Nuleance, Woste. Grantor shall not ¢ause, conduet or perisit iy nuisange nor commil, veemit, or suffer any
stripping of or waste on ot to the Properly or any portion ol the Prapeety,  Withowt Hmitinp - generality of 1he
forcgoing, Grantor will not retove, or grant to- any other party the right to tremove, vy imber, iinerals
tneluding oil apd gas), soil, grovel or rock praducts without the prive writen consemt ol Lender

DUE ON SALE ~ CONSENT BY LENDER. Lender may, m iis oplion, declare immedintely due and payable all
sums seeured by this Mortgage upon the sale or trinsfer, without the Lender®s prioe written consent, of all or any
purt of the Real Property, or any interest in the Real Properiy, A "sale or transfer” meins the conveyunee of Real
Property or any vight, ttle or interest therein; whether degal, beneflcial or equitable; whether voluntaty or
involuntiry; whether by outeight sale, deed, installment sale contriet, land contraet, contract for deed, leasehobl
interest with o term greater than theee (3) years, lease-option cantraet, or by sale, assignment, or wamsfer of any
beneficinl interest it or to any Land trust holding title to the Real Property, or by any other method of conveyance
of Reat Property interest. 1 onay Grantor is a corporation, partnership ot limited liabltily company, transfer also
itcluces any change n ownership of more than tweny -five percent (25%) of the vating stoek, partnership tnterests
or limited liability compnny interests, as the cose may be, of Grantor,  However, this option shall not be exercised
by Letdet i such exercise §s prohibited by federal law or by Hlinois faw.
IalkXIES AND LIENS. The following provisions relating 1o the taxes and liens on the Propeny are a parl ol this
ortgage

Payment. Gravtor shaib pay when due Gand in all evews prior (o delinguency) al) taxes, payroll tuxes, special
taxes, nssessmems, waler charges and sewer serveee charges fevied against of on account ol the Property,
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and shall pav when due all claims for work done on or for services rendered or materinl furnished 1w the
Property. Grantor shail maintain the Property Tree of all liens having priority over or equal 1o the inlerest of
Lender under this Mortgage, exeept for the livn of taxes and assessments not due, and except as otherwise
provided in the following paragrapt,

ng?PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pari of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standnrd
extendled  covernge cndorsements on @ replacemnt basis  for the full ingurable value covering all
[mprovements on the Real Property in an nmount sulficient to avoid application of any coinsurance clause, and
wilh o standard mortgagee clause in favor of Lender.  Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable ty Lender.  Grantor shall deliver to Lender certificates of
coverage from cach insurer containing & stipulation that coverage will not be cancetied or diminished without u
minimum of ten (10) days® prior written notice (0 Lender and not comtaining any disclaimer of the insurer's
liability for failure to give sueh notice, Each insurance policy also shall inchude an endorsement providing that
coverage in faror of Lender will not be impaired in uny way by any act, omission or delnult of Grantor or any
cther person . Should the Rea! Property at any time become located in an area designated by the Director of
the Federal Emereency Management Agency as o speciab Nood hazard area, Grantor agrees 1o oblain and
maintain Federal Fiood Tnsuranee for the (Wl unpaid principal balance of the Yoan, up to the maximum policy
limits set under Ve’ Mational Flood [nsurance Program, or as otherwise required by Lender, and to maintain
such insurance for 2ie term al the loan.

Application of Procvauz. Grantor shall premptly notify Lender of any loss or domage 1o the Property il the
estimated cost of repair of replacement exceeds $5,000.00.° Lender may make proof ol Joss il Grantor fails to

do so within fifteen (15) diyy of the casualty,  Whether or not Lender's security is impaired, Lender may, o its
election, apply the procecds 10 the-reduction ot the Indebtedness, payment of any lien aftecting the Properly,

or the restoration and repair of the Vroperty.

EXPENDITURES BY LENDER. [f Grantsifuils to comply with any pravision of (his Morgage, or if any action or
Brncccding is commenced that would mat:rinhy affeel Lender's interests in the Prupcrt{, Lender on Grantor's
chall may, but shall not be required to, take 7y action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rine‘prayided for in the Note from the date incurred or paid by Lender
(o the date of r¢ .'-.?'mcm by Grantor. All such cxporses, at Lender’s option, will () be payable on demand, (b)
be dded 1o the balance of the Note and be appertined among and be puyable with any installment payments to
become due during ecither (i) the teem of any ullpiicnnlu ‘nsrance policy or (i1) the renmining term of"the Note, or
{¢) be treated us a ballven payntent which will be due nid pavable nt the Note's maturity.  This Marigage also will
secure puyment of these amounts,  The rights provided e in this paragraph shall be in addition to any other
rights ar any remedies to which Lender may be ertithed anoscoutt ol the default,  Any such action by Lender
;sha‘l a0t be  construed as curing the detfoult so as 10 bar Lended from any remedy that &t otherwise would have
el

KXAFIHANTY; DEFENSE OF TITLE. The loltowirg provisions reliag-to ownership of the Property nre a part of this
ortgage.

Thle, Grantor warranty that:  (a) Grantor holds good and marketible tile of record o the Property in fee
simple, free and clear of all Tiews andd encumbranges ather than those set Fardy in the Real Property deseription

ac i any title insurance policy, title report, or final title opinion issued ta fwor of, axl aceepiéd by, Lender bn
contection with this Morigage, amd (b)) Grantor has the twll right, power, dadanthorily 1o execute nnd deliver
this Mortgage to Lender.

Cefense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
(ke title 1o the Property against the tawtuil claims of all persons,

FULL PERFORMANCE, I Grantor pays wil U Indebteduess when due, and otherwise pestiensall the obligations
impaged upon Grantor uader this Morigage, Lender shall exeeute_and deliver o Grantor a suitzole satisfuction of
this Mortgage ml suiteble stutements of lermination of any linancing stutement on file eviduneing Lender's
security fnterest  the Rents and the Personnl Property,  Grantor will pay, if permitied by applisable law, any
reasonible termination fee as determined by Lender Trom time to time. 11, however, payment is made oy Grantor,
whether voluntarily or olherwise, or by guirantor or by any third party, on the Indebledness and thereafier Lender
i Torced to remit the mmount of that puyment () to Grantoe's truslee in bubkeuptey or Lo any similar person under
any federal or state bankeaptey lnw or fisv for the reliet of deblors, (b) by reason ol uny Judgment, decree or order
of ‘nny court or administrative body having jurlsdiction over Lender of any of Lender’s property, ot (¢} by reason of
any setlement or compromise of any claim made by Letder with any elaimant (neluding without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose ol enforcement of this orlrugu and this
Morigage shall continue to be effective or shall be relnstted, as the cuse may be, aowithstding any
cance Iation of thay Mertgage or of any note or other instrament or agreement evidencing the Indebtedness and the
Property will sontinue 1o secure the tmount repaid or recovered to the same extent ay iF that amount never hiul
been ofiginally received by Lender, and Grantor shall be bound by any judgment, deciee, ander, setlement or
componuse relating o the hidebledness or to thic Mortgage.
DEFAULY. Euch of the following, at the option of Lender, shall constitute an event of defunlt ("Event of Default")
undet this Mortgage:

Default on Indebledness. Fuilure of Grantor o muke any payment when due on the Indebtednesy,

Deiective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force und
elfect (including fallure of wny collateral documents 1o ereate o valid and perfected security interest or Hen) ot
any thne and for any feason,
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5 Cumfaliaqce Default,  Failure of Grantor (o comp'y with any other term, obligation, covenant, or condition
! : contalned in this Marlgnge, the Note, or in any other agreement between Gramtor and Lender,

1]

Doath or Insolvancy, The dentih of Grantor, the insolvency of Grantor, the appointment of a recelver for any
b pat of Grantor's property, any assignrment for the benefit of creditors, any type of creditor workout, or the
i commencement of any proceeding under any bankrupicy or insolveney laws by or against Gramor.

{-- Events Atfecting Guarantor. Any af the preceding evemts oceurs with respeet to any Guarantor of any of the
! Incebiedness or any Guarantor dies or becomes ineompelent, or revokes or dispwies the validity of, or liabillly
® under, any Guarapty of the Indebledness,  Lender, atits oplion, may, but stall not be reauired to, permit the

A Guarantor's estate 1o assume L'mcumllt'smml!?- the obligntions wrising under the guarsmy in a manner
satisfactory to Lender, and, in daing so, eure the Event of Detault.

Insecurity, Lender rensonably deems itsell insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upun the occurrence of any Event of Default and at any time therenfier,
Lender, at its option, may exercise uy one or more of e following rights and remedies, in additioh to any other
rights or remediesrovided by Jaw:
Accelerata Inunbtedness. Lender shall have the right ot its option withowt notice 1o Grantor 10 declare the
entire Tudebledness-immwediately due and payable, including any prepuyment penalty which Grantor would be
required 1o pay.

UCC Remedias. Vit respect to all or any pan ol the Personal Property, Lender shall have all the rights and
remedios of a seeurd pasty under the Unitorm Connnercial Code,

;{ud}l}cla! Foreclosure. ‘Leudzr may obtain & judicial decree Toreclosing Grantor's imterest in all or any part of
1¢ Property,

Deficloncy Judgment. [I' permited by applicalde fuw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due-ta Cender after application of all amaunts eceived from the exercise of the
righes provided in this seetion,

Other Romedies, Lender shall have all other rights and remedies provided in this Morigage of the Note or
available at law at in equity.

Attorneys’ Fees; Expenses. In the event of foicclosure of this Mortgage, Lender shall be entitled to recover
;romlGramur anorneys” fees and actuml disbuwssments necessarily incurred by Lender in pursuing such
oreclosure,

ASSQCIATION OF UNIT OWNERS. ‘The following provisions apply if the Real Property has been submitted to unit
ewnership law or similar law tor the establislunent of condoniniuws ar coapermtive ownership of the Real Property:

Power of Attorney. Grantur grants an irrevocable powerafantomey to Lender to vote in ils discretion on any
matter that may come before the association of unit ovaners,  Londer shiall have the right to exercise this power
of atlorney only after defanlt by Grantor; however, Lender may Geciine 1o exercise this power as it sees (it

Ingurance, The insurance as required above may be carried by-tie association of unit owners on Grantor's

behall, and the proceeds ot such insurance may be peid 10 the associaton vl unit owners lor the purpose of

{f‘p{l]il‘lng or reconstiucting the Property. 11 ot su used by the associabony sush proceeds shall be paid to
entler,

Delault, Faiture of Grantor to perform nny of the obligations imposed on Grarigs vy the declaration submitting
the Renl Property to unit ownership, by the bylaws of the association ol uricowaers, or by any rules or
regulutions therender. shall be an event of default under this Morigage, 17 Granrer's interest in the Real
Property is n leaschokl interest and such property has been submitted to unit ownershin, any failure of Grantor
to 'pcrt'orm any of the obligations imposed on Grantor by the lease ol the Real Property from its owner, ny
default under such lease which might result in termination of the Jease as it pertains to the Kozl Property, or
any fitilure of CGrantor as o member of an associntion of wnit owners to take any reasonzole“action within
Grantor's power 1o prevent a defilt under such lease by the associmion of unit owners or by arty member of
the association shalt be an Bvent of Default under this Mortgage,

MISCELLANEQUS PROVISIONS, The folluwing miscellancous provisions are o purt of iltis Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
filinols. This Martgage shall be governed by and construed In accordance with the laws of the State of
Iliinols.

Tims I8 of the Essence. Time is of the essenee in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases amd waives il rights ancd benefits of the
homesiend exemption laws of the Stake of inois as 1o all Indebledness sceured by rhis Mortpage,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x () e fab
VALERIE A, DAWSON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF | {Cl (it o )
) 88
COUNTYOF [ eadL o)

On this day before me, the undersigned Notary fublic, personally appeared VALERIE A, DAWSON, 10 me known
to be the individual deseribed in and who execarau the Mortgage, and acknowledgad thi he or she signed the
Murlgu as his or her free and voluntary act and desd-tor the uses and purposes therein mentionwl,

leaﬁ UI) oto hg,:\d nd official senl this (7 “ Yidayof YWl , 194,
\ ‘ Pesiting at >\ \a v\b.»k..ct QL e s

S

Notary Public In and fof the State of __ {LL (AU

R A S—— 'OmCIAL SEAL"
3 PBTER C. JON7S
[ 0Ll = S0O
My commlssion expire 4 LY elem2® Notary Public, State ol Mlinols &
\\ J MyCommiuion nxpircwumooo
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