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MORTGAGE 131-9178398-703 203b

THIS MORTGAGE (“Socurity Ingtrument®] is givon on MAY 6, 1998 . The Mortgagor
i CHERYL D, NOLEN AND TUPONE WHITE, HUSBAND AND WIFRE

{"Borrowar"),
This Socurity Ingirumaont iy given to/Jrmes B, Nutter & Company, which is organized anid existing
undet the laws ot the Stato of Missoun, and whoso addross is 4163 Broudway, Kansas City, Migsouri
64111 ("Londar"). Barrowar owaes Londor the principal sum ol
ONE HUNDRED TWENTY THREE THOUHAND NIWE HUNDRED TWENTY SEVEN & 00/100

Dollars (U5, $ 123,927.00 1. Thig dubsis avidencad by Borrower's noto dntod tho samo
data as this Sacurity Instrumont ("Note"}, which =ievidos for monthly paymaonts, with the tull debt,
it not paid corliar, duo and payable on JUNE 1, 2048 . This Security mstrumont

gecurns to Lendor: () tho ropaymant of the daelit aviduocod by the Noto, wilh interest, and ell
renawals, oxtonsions and maoditications of the Notw; {b) theayment of alt othor sums, with intorast,
ndvanced under paragraph 7 to protect the socurity of thus Socurity Instrument; and {c} the
porformance of Barrowar's covenants and agreomants undor iis Sacurity instrument and the Note.
For this purpose, Borrowaor doos hotoby mortgage, grant and carwvay to the Lender the following
describad properly locatad in - COOK Courity, iflinols:

LOT 21 IN BLOCK 2 IN MARQUETTE PARK TERRACE SUBDIVISION OF-LOTE 1 10 4 OF
BLOCKS 1 TO 4, 13, 14 AND LOTS 1, 2 AND 3 IN BLOCK 15 IN 7,87 STREET

ADDITION, A SUBDIVISION OF THE WEST 1/2 OF THE NORTH 1/2 OF ((HE NORTH 1/2

OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 13 BAST OF THE THIRD PRLIBLIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

[9-as5 jelb-co/

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.

which has the address of  714% 8. FRANCISCO AVENUE, CHICAGC, [Bteunt. Gy,
linoig 60629 1w Code) ("Property Addrass");

FHA Hinols Mo 44/D0
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Thitd, to interast due undar tho Note,

“d Eourth, to amortization ol the principal of the Noto: and )
ol Eifth, to lato chnrgas dus undor the Nota, 3535 154

4. Firg, Flood and Othur Hozard Insurance. Borrowar shall insure all improvomaents on tha Propertly, whathor
now in axistence or subgequently eracted, pgainst any hazurdg, casuattios, and contingencies, including fire, far
which Lender raguites insuranca. This insurance shall be maintwinad in the amounts and for the periods
Lander roquires. Borrawer shail wlso insura a)) improvemaents on thu Property, whather now in existence or
subsequoently orectod, against loss by flocds to the extont required by tho Sacratary. All insurantca shall bo
carriod with companias approved by Londer. The insurancoe policios snd any ronawals shall o hold by Lendor
and shall include loss poyable clauses in fevor of, and in o form aceentable 1o, Lendar,

Iy the aver' of joss, Borrower shall giva Londer immaediate natice by mail. Londor may mako proof of loss
it not made promaily by Borrowar, Each insurance company congarnad is heroby authorizad end diroctod o
mako payment tae such Inss diractly to Lendor, instoad of to Borrowar and to Lendor jointly. All or any part ol
tha insurance procesds may bo upplied by Lendar, at ity option, sithor (a) to the roduction ol the indablednoss
untler tho Note and thic_Sazurity fngtrument, tiest to any dalinquent amounts applied in the ordar in paragraph
3, and thon 10 progaymony of principal, or (b} to the restoration or rupair of the damaped Proparty. Any
application of the procaads t-(ne principal shalt not extend or postpons the due datg af the maonihiy paymaents
which ara raforred to in paragrapn 2 or changa the smount of such paympnis, Any axesss ingutance procouds
ovar an amount rguirad 1o pay all.outstmding indaltodnoss undor the Noto pand this Sacurity Instrumant shall
be paid to the antity leguliy antitled thorcto,

I the evant of loreclosure of this Security ngtrument or otiwer transfor of titlo to the Property that
axtinguishos tha indeblrdness, all right, Site ond interast of Borrowor in and o insuranco policies in forco shatl
pays to the purchiusat,

6. Ocouponoy, Prexaervation, Maintenance ond Protection o the Praparty; Borrower's Loan Application;
Lenssholde. Borrower shialt occupy, establigh, and usaris Property as Borrowar’s priticipal residoncoe within sixty
tays aftor the execution ot this Security instrument o within gixty days of o tatar sale or trangfer of the
Propertyl and ghall continue ta oceupy tho Proparty as Borrorvar's principal rosidonco for at least one yoar aftsr
the dato of accupancy, unings Lander datormines that raquireeiont will cause unduo hardship lor Borrower, or
unlass oxtenuuting circumstances oxigl which ore boyond Borrovor's control. Borrowar shall notity Lender of
any oxtenuating clecungtancos. Botravear shall not comimit waste-or dostroy, demago or substantially chanye
thu Proporty or allow the Propeorty to dotariorato, raasonable woar o toar oxcepted. Londer may inapect the
Proporty it the Frapoeey it vacont or atratidoned or the foun ig in dofoull, Xandar may teke ransonabie actlon o
protact iyt proserve such vacant ot abandaonad Propetty. Borcowaor shall aisz hao fin dalault it Botrowar, during
the loan application process, gave materially false or innccurata itformation-or statamants 1o Lender {or lailod
to provito Landor with any material Intonmation} in connection with the loan ovidanced by the Nole, including,
but not limited to, ropresontations concorning Borrowut's noouptncy of the Praperiyas & principal residence.
I this Security Instrumant is on a laasohold, Borrowar shall comply with the provisions ot tha leaso. [ Borrower
acquiras fog title to the Proporty, the lonschold and tee Ulle shall not be merged unines cander agrons (o tha
margor in wnting.

6. Condomnatian. The proceads ¢f atyy awerd of cluim {for dambgos, diract o consuguential, in conneciion
with any condomnat on or othet toking af any part of the Proporty, or for conveyance in place of condamnation,
arg haeolyy agsighod and shall be poid to Londer to the oxtont of tho full smount of the indsbtodneys that remaing
unpaid undar tho Note and this Secy rity Insteumaent, Londer shall apply such proceads to the reduction ot the
indobtodness undor tho Note and this Security tnstrument, firgt to any deliiquent smounts applied in tha ordar
provided i poeragraph 3, ond than to prepaymant of jrincipal, Any application of the procuads to tho pringipal
sholl not oxtand or postpono the duo dato of tha monthly paymonts, which are refarred to in paragraph 2, or
chango tho amoun! of such paymaonts. Any oxcous procneds ovor an amaun! roquirad to pay all outstanding
indebtodnass under tho Nole and this Socurity Instrumant shall ba paid to the antity Togolly antitled thoroto,

L0}
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-om the date hereof, duclining to insure this Security Instrument and the Nota, shall be desmed
conclusive proo! of such inaligibility. Notwithstanding the forogoing, this option may not be exercised
by Lender whan the unavailability of insurance is solely due to Lander's failure to remit a morigage
insurance premium o the Secrotary.

10. Reinstatement. Borrowar has a right to be reinstated it Lender has required immediate payment in full
because of Borrower's failure to pay an amount cue under tho Note or this Sacurity Instrument, This right applies
even after foreciosure praceedings are institutad. To reinstate the Security Instrument, Barrower shall tender
in a lump sum all amounts raquired to bring Borrower's account currant including, to the extent they are
obiigations of Borrower under this Security Instrument, foreclosure costs and roasonable and customary
attornays' fees and expenses properly associated with the foreciosure proceeding. Upon reinstatemant by
Barrowar, this Sacurity Instrument and the ohligations that it socures shall remain in effect as it Lender had not
required immaediate payment in full. Mowaver, Lender is not required to parmit reinstatement if: (i} Lender has
Accepted reinstatemant after the commencement of foreclosure proceedings within two years immadiately
precading the commarcenent of a currant foreclosure pracaeding, (i) reinstatement will preclude foreclosura
on different grounds in thie future, or (iii} reinstatement will adversaly affact the priority of the lien created by
this Security Instrument,

11. Borrower Not Released; Furbearance By Lender Not 8 Walver. Extansion of the time of payment or
modification of amortization of the suris secured by this Security instrumaent granted by Lender to any successor
in intarast of Borrowaer shall not oparats to yeloase the liability of the original Borrower or Borrowar's successor
in interast. Lander shall not be required 12 zemmaence procwedings agoinst any successor in interest or refuse
to extend tims for payment or otherwise nigdity amortization of the sums secured by this Security Instrument
by reason of any demand made by the originat-dzrrower or Borrower's succassors in interest, Any forbearance
by Lender in exercising any tight or remady shal net-be o waiver of or preciude the exercise of any right or
remady,

12. Successors and Assigns Bound; Joint and Several Lizbility; Co-Signers. The covanainis and agreoments
ol this Secutity Instrumant shall bind and benetit the successcer and assigns of Lender and Borrower, subjoct
to the provisions ol paragraph Dib). Borrower’s covenants and agreements shall be joint and severnl. Any
Borrower who co-signs this Socurity Instrumant but does not executs-tho Note: (a) is co-signing this Security
Instrumant anly to mortgage, grant and convay that Borrawer's inte:ost in the Property undor the tarms of this
Socurity Instrumant; (b) is not porsanally obligated to pay the sums saritnd by this Socurity Instrument; and
{¢) agrecs that Lender and any othor Borrowor may agrec to exturd. modily, forbear or make any
accommadations with regard to the torms of this Security instrumant or ‘the Noto without that Borrowaor's
consent,

13. Notlces. Any noticu to Borrowaor providod for in this Security Instrumaent shalt oz givon by dalivering it
or by mailing it by tirst clags mail unless applicable law roquires use of another methed,. Tho notice shail be
directod to the Proporty Address or any other addrass Borrowar dosignates by notice 1o Linuar. Any notice Lo
Lender shall be given by lirst class mail to Londer’s addross stnted herein or any addross Lerde. designates by
notice to Borrowur, Any notico provided for in this Socurity Instrumant shall ba deemod to have bagn given to
Barrowor or Lancter when given as provided in this paragraph,

14. Governing Law; Severabllity, This Sacurity Instrument shall ba governud by Faderal lew and the law ol
the jurisdiction in which tha Praperty 1s focatad. In the event thut any provision or clause of this Socurity
tngtrumont or tha Noto conflicts with applicable taw, such contlict gshall not alfect other provisions of this
Secutity Instrumant or the Note which can ba given eflact withoul tho conllicting provision. To this end the
provisions of this Security [nstrumont and tha Note are declorod to bo sovorable,

16. Borrower's Copy. Borrowar shall be given ono conformud copy ol the Noto and of this Security
{ngtrument.

Yoshiin Paye b ot /7 {ttintn:, ao Zi
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) if Londor gives notice ol breuch to Borrower: () all rents rocoived by Borrowar shall o haeld by
Borrower ns trustee for henelit of Londor only, to bo applied to tha sums socurod by the Socurity

! instrumant; (by Lander shall bo entitled to coltoc! and rocoivad all of the rents of the Property; and {c¢)
N vach tonant of tho Proparty shall pay oll ronts duo and unpaic to Lendnr or Lender’'s agoent an Landaor's

writton demand to tho tonant.
. Borrowar has not oxgeutad any prior assignmant of the ronts and has not snd wilt not prelonm any
! nct that would provant Lender from exorgising its rights undar this paragraph 17,

Lendor shall not he required to enter upon, 1ake contror of or maintain the Propoerty beforo or sitor
giving notica al breach to Borrower, Howavar, Lender or o judicinlly appointed receiver inay do so st
pny time there 1s a breach. Any application of rents shall not curo ar waive any defoull or invalidate
any athar right or remady of Lender. This assignment of ronts of tho Proparty shall terminme whaen the
dabt sacured oy the Security Instrument is paid in {ull,

18. Feraclosure Procedura. If Lender raquires immadiate payment in full under paragraph 9, Lendaer
may foreclese this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all
axpensas icurrad in pursuing the remeadies provided in this patagraph 18, Including, but not limited
to, regacnalie attorneys’ fees and costs of title svidence.

{f the Lenriar’s interest in this Security Instrument Is held by the Secrotary and the Sacretary
requiras Immadiate.c.aymant in full under Parapraph 9, the Secratary may invoke the nonjudicial powar
of safe provided I e Single Family Mortgage Foracloaure Act of 1994 (“Act"} (12 U.§.C. 3751 u!
5cg.1 by requesting a (orerlosurs commissionor designatad under the Act to commence foraclosure and
to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Sacratary of any rights otherese avallable to a Lender under this Paragroph 18 or applicable lew.

19. Relaasa. Upan paymant ot all sums sacured by this Security Instrumant, Londor shatl rolease

e this Securily Instrument withouc charge 10 Borrower, Borrowaor shall pay any recordation costs,

- 20, Walvar of Homestead. Burrovrer watves all right of homastead examption in the Property,
21, Riders to this Sacurlty Instriirant, |f one or mora ridars are executed by Borrower and recerded

togather with this Security (nstrument; e covanents of aach such rider shall be incorpuratad into and

shall amend and supplement tho covendn(s arsugraairients of this Security Instrument as i tha ridor(s)

woers a part of this Security Instrument. [Clgek applicable box{osl].

D Condominiym Ridaer L.l Srowing Equity Rider O other (spacityl

D Blanned Umit Development Rider D Graruatad Paymaont Rider
BY SIGNING BELOW, Borrowsr accepts and agiees to the tenns contained in this Security

Instrument and in any rider{s} exscuted by Borrower ang 1o q,rdgd i it. -
Witnessaes: e )T)a
LA n O
h( {Seal)
CHER‘!L i YULEN - Borrowa:
'M’ y " (Sesl)

TYRONE WIII'II:-SIGNTN(: SOLELY 10 Barrowar
WATVE MARITAL RIGHTS

(Saal) X {Seal)
- Borrowor - Borrowot

STATEQF ILLINOIS, COOK County &s:
i, "JAnes 2. Le T . & Notary Public in and tor said county and state do

horaby certify that
CHERYL D. NOLEN and Tyrone khite

parsonally known to me lo be the same personi{s) whose name(s! subscribed to the foregoing

ingtrumant, appaared belore me this day in persan, and acknowladgad that aHgE signed
and delivered the said instrument 88 ygprg free and voluntary act, for the uses and
purpases thergin sot forth,

Given undor my hand and officin) seal, this  §th day of MAY, 1994,

My Commission Expiras: Q:..cj ﬂ —\_/(‘\-__

Notary I’)\Jf'c

VOO At OFFICIAL SEAL Page 7 of ? mmm:L\kO ?
JAMES J, BORASKIE
NOTARY PUBIIC. STATE OF WLINGIS
HY COMMISSION EXPHES 1.17.0Q




