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Home Equity Line

Mortgage Lom Number: 1110205853433

THIS MORTGAGE ("Security [nstrument”) s given on April 30, 1998 . The mongagor
is THOMAS M HALL (BACHELOR)

("Borrower").

This Securlty Instrument is given to Mﬁlﬂnﬂnﬂﬂﬂﬂkﬁﬁh&ﬂ& '
which is a __Natlonal Bapk _ organized and existing under the laws of _the United Stales of Amerdea

whose address s Qne Flrst-hition 100 , Mlnols 60670 _ ("Lender).  Borrower owey
Lender the maximmm principad suns of < Eight Thousand Eighy Hundred and and No/ 100 g

Dollars (U.S.§ 8.800.00 >, or the nggregate unpald amount of all loans und any disbursements  made u
by Lender pursuant to that certain home Bquhy Line Agreement of even date herewith executed by Borrower
{("Agreement”), whichever is tess. The Agre: '“"nt is hereby Incorported in this Seeurity Instrument by reference,

This debt is evidenved by the Agreement which Ageeement provides for monthly Interest payments, with the full
debt, 1fnot paid earlier, due and payable fve veurs fean the Issue Date (s defined in the Agreement). The Lender

willprovide the Borrower with a final payment notice ai'least 90 days belare the final puyment must be made. The
Agreemerd  provides ihat loans may be made fromtigae o time during the Draw Perlod {as defined in the
Agreement).  The Draw Period may be extended by Leader in its sofe discretion, but in no event luer than 20
years from the date hereol, Al future foans willhave the swae llen priority as the original loan. This Securhty
Instrument secures to Lender: () the repayment of the debt dvidenced by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement,und pli-renewals, extensions and modifications; (b)
the payment of all other suins, with interest, advanced under parugroph -6 of this Security Instrument to protucl
the security of this Security Instrument; nnd () the performance  of Boerawer's covenamts  and agreements  under
this Security Instrument and the Agreement and all renewals, extensions” wad moditteations thereof, all of the
fotegoing not to exceed twlce the moximum principal sum stned above,  For this purpose,  Borrower does hereby
mortgnge, grant and convey to Lender the following described property locued ' in COOK Caunty,
lilinols:

UNT 3 E AS SAID UNIT IS DELINEATED ON SURVEY ATTACHED TO AND MADE A
PART OF DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 1271
DAY OF OCTOBER 1971,A5 DOCUMEN'T # 2586499, FALLING WITHIN PREMISIS
HEREINAFTER DESCRIBEED:TOGETHER WITH AN UNDIVIDED 2/9% INTEREST IN
PREMISES HEREINAFTER DESCRIBED(EXCEPTING THEREFROM THOSE UNITS AND
PARTS OF UNITS HERINABOVE REFERED TO: SAID PREMISES BEING DESCRIBED

AS FOLLOWS: LOTS 2 AND 3 IN SIGWALT'S SUBDIVISION OF THE NORTH 112

OF THE WEST 1S ACRES OF THE NORTH 30 ACRES OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 32, TOWNSHI? 42 NORTH, RANQE 11, EAST OF

THE THIRD PRINCIPAL MERIDIAN.

Permanent Tax No: 3321010421014
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which has the address of 110 § DUNTON APT 3E ARLINGTON HEIGHTS, IL 60003
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect (o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafier a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and coavey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any ercum brances of record. There is a prior mortgage from Borrower 10 CRESTAR MORTAGE CO.

dated 11/14/97 and recorded as document number  27-873568

COVENANTS. Buriower and Lender covenant and agree as follows:

1. Payment of Principui and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agrecrent.

2. Application of Paymenis. Allpayments received by Lender generally shall be applied first (o interest, then
to principal and then to other charges.

3. Charges; Liens. Borrower soeli /sy all iaxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or giound remts, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts _lo.be paid under this paragraph. The Borrower shall make these
paymettts directly, and upon Lender's request, prowuntly furnish to Lender receipts evidencing the payments.

Barrower shall pay, or cause to be paid, when'due and payable all (axes, sssessments, water charges, sewer
charges, license fees and other charges against Or in.connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower raay, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, providec that (a) Borrower shall nolify Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, {b) Borrower shall first make al) contested puyments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or intericred with, and (d) Borrower shall furnish such
security as may be required in the contest or as requesied by Lender,

4. Hozard Insurance. Borrower shall keep the improvements now “esisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term “cxtendid coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maimained in
the amoumis and for the periods that Lender requires. The insursnce carrier proviciug the insurance shall be
chosen by Botrower subject to Lender's approval which shall not be unreasopably with’ele, If Borrower fails 1o
maintain coverage described above, Lender may, at Lender’s option, obtain coverage 1o proteri Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policles and rencwals shall be acceptable to Lender and shall include a stendurd morigage
clauge. Lender shall have the right 1o hold the policies and remewals. If Lender requires, Barrower siall prompily
give 1o Lender all receipis of pald premiums and renewal notices. In the event of loss, Borrawer shall give prompi
notice to the insurance carrier and Lender. lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repeir of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
{essened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be aspplied 1o
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 10 seile a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or (o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

if under parageaph 20 the Propeny is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 1o the Praperty prior to tiie acquisition shall pass 1o Lender 1o the extent of the
suma secured by this Security Instrument immediately prior to the acquisition.
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5. Prescrvation and Muintenance of Property; Borrower's Application; Leuscholds,  Borrower shail not
destroy, damage, substantlally change the Property, nllow the Property to deteriorate, or commit waste, Borrower
shall be in default any torfeiture actlon or procecding, whether civilor criminnl, is begun that in Lender's good
fuith judgmemt could result in forfelture of the property or otherwise mutertally impale the len created by this
Security Instrument o Lender's security interest, Barrower may cure such a default and reinstate, as provided in
patagraph 16, by causing the action or proceeding to be dismissed  with o ruling that, in Lender's good falth
determination, precludes forfetture of the Borrower's Interest inthe Property or other muterind impairment of the lien
created by this Security Instrument or Lender's securlty interest. Borrower shall also be in default if Borrower,
durtng the loan application process, gave malerinlly false or inaccurate  informution or statements  to Lender (or
fulled to provide Lender with any materinl information) in connection  with the lomns evidenced by the Agreement.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee tltle to the Property, the fenschold and fee title shall not merge unlesy Lender ngrees 1o the
tnetger In wrltite

6. Protection of Lender's Rights in the Property, HBorrower falls to perform the covenants and agreementy
comtalned in this Jecority Tnstrament, or there is a legal proceeding that may significantly affect Lender's rights [n
the Property (such awaproceeding in bankrupiey, probate, for condemnation  or 1o enforee laws or regulations),
then Lender may do andpuy Yor whalever s necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions mmy include paying any sums seeured by o lien which has priority over this
Security Instrument, appearizg in court, prying ressonable attorneys' fees, and enlering on the Property to make
repairs,  Although Lender may take eoticn under this paragraph, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph  shnll become  additional debt of Borrower secured by
this Security Instrument, Unless Borrcwer and Lender ugree to other terms of payment, these amounts shall bear
interest from the dnte of disbursement  at ‘ne Agreement rate and shal) be payable, with interest, upon notice [rom
Lender to Borrower requesting payment,

7. [Inspection, Lender orits agent may make reasonuble eatrivs upon and Inspections ol the Property. Lender
shall give Barrower notice ar the time of or prior to an/nspection specifying reasonable cause for the inspection,

8, Condemnotion. The proceeds of any award urcinim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
fiereby assigned and shall be paid to Lender,

Inthe event of a tolal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then  due, with any exeess paid to/Borrower, In the event of a partal taking of the
Property, unfess Borrower and Lender otherwise agree in writing, tie sums  secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the lollowing fraction: (w) the total amount of the
sums secured immedintely before the taking, divided by (b) the fair markze value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after nolice by Lender to Borro ver that the condemnor  offers to
make an award or settle u clalm tor damages, Borrower fails to respond to Lender witiin 30 days after the date the
notice is given, Lender is suthorized to colfect and apply the proceeds, v its option, either o restoration or repair
of the Property or to the sums secured by thls Security Instrument, whether or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Walver, Extension ol tie Ume for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lenderwany successor in
interest of 1the Borrower shall not opernte 1o release the liabilityof the original Borrower or Borrower’s successors  in
interest.  Lender shall not be required 1o commence proceedings  against any suceessor in interest or refuse lo
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the origindl Borrower or Borrower's successors  in interest. A waiver in one or
more instances of any of the terms, covenants, conditlons or provisions hereof, or of the Agreement, or any purt
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
waiver shall be deemed @ continuing waiver but o)l of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force und effect, No waiver
shall be asserted against Lender unless in writing signed by Lender,
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants  and
agreements  af this Security Instrument shafl bind and benefit the successors and mssigns of Lender and Borrower,
subject to the provisions of paragraph 15, If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several, Any Borrower who co-signs his Security Instrumeni but
does not execute the Agreement: (a) is wo-signing this Security Instrumeni only to morigage, grant and convey
that Borrower's interest Inthe Property under the terms of this Security Instrument; (b) is not personally obligated
1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbuar or make any accommodations  with regard (o the lerms of this Security Instrument
or the Agreement without thas Borrower's consent,

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collecied ar to be collected in
connection  with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limitiand (b) any sums already collected (rom Borrower
which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal bwed under the Agreement or by making a direct payment to Borrower, l{a refund reduces
principal, the reductics will be treated as a partial prepayment withour any prepayment charge under the
Agreement,

12, Notices. Any notice (0 Forrower provided for in this Security Instrument shall be given by dclivering itor by
mailing it by firstclass mail unless-applicable law requires use of another method. The notice shall be direcled 10
the Property Address or any other addrsss Borrower designates by notice to Lender. Any nolice to Lender shall be
plven by first class mail to Lender's eidress stated herein or any other address Lender designales by notice to
Borrower. Any notice provided for in this/ Security Instrument shall be deemed to have been given 1o Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Sccuriiy Instrument shall be governed by federal law and the law of
{llinois. In the evemt that any provision or clause of this Security Instrument or the Agreement conflicis with
applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Agreement which
can be piven effect withour the conflicting provision. Tathis end the provisions of this Security Instrument and the
Agreement are Jeclared to be severable.

14, Assignment by Lender. Lender may assign all or any‘oeition of its interest hereunder and its rights zranted
hersin and in the Agreement to any persan, trust, financial instfiutiur-or corporation as Lender may deiermine and
upon such assignment, such assignee shall thereupon succeed (o 4l'-:ihe rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further oblizations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; D¢ on Sale. Ifall or any pan of the
Praperty or any interest initis sold or transferred (or ifa beneficial interest i Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lepder may, at its option, require
immediate payment in full of al} sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Ins:rument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. Tae rotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whici-Boirewer must pay all
sums secured by this Security Instrument. IfBorrower failsto pay these sums prior to the expirption of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement without firsther notice or
demand on Borrower.

16, Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secarity Instrument discontinued a1 any time prior 10 the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrumeni and the Agreememt had no acceleration occurred; (b} cures any default of any ather
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but nol
limited to, reasonable  attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation lo pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years, Upon reinstatement by Borrower, this Security Instrument and the cbligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, (his right to reinstate shali not apply in the
case of acceferation under paragraph 15.
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17, Hoeardous Substunves,  Burrower shall not couse or permit the presence, use, disposal, storage, or relense
of any Hozardous Substances  on ot in the Property. Borrowet shall not do, nor alow anyone ¢lse 1o do anything
nftecting the Property that is ln violation of any Enviconmentul Law. The preceding two sentences  shall not apply to
the presence, use or stotage on the Property of small quantities of Huzardous Substances  that are generully
recoghized to be appropriate to tormal residentlal uses and to maintenance of the Property.

Berrower shall promptly give Lender welitten notice of any investigation, claim, demand, lawsuit or other aetion by
any governmenial or regulatory agency ot privice party involving the Property and any Hazardous  Substatice or
Environmental Law of which Borrowet has actunl knhowledge.  [FBorrower lenrns, or is notilied by any govertimental
ot regulatory suthority, that any removal or other retredintion of any Huzardous  Substance  affecting the Property s
necessary, Borrower shall promptly take nll necessary remedinl actions in neeotdance whh Enviroumental Law.

As used in this parngraph 17, "Hozardous Substsnees”  are those substances  defined s toxic or hizardous
substances by Environmental Law and the following substances:  gusoline, Kerosene, other fammable or toxic
petroleum  produots,  toxie  pestichles  and  herbleldes,  volatile solvents, mutetinls  containing  usbestos  or
formalcdehyde, and radloactive materlals.  As used in this parageaph 17, "Environmental Law" means  federal luws
and laws of the Jurlddbeidon wheee the Propetty 19 located that relite to benith, satety ot ervironmental protection,

8. Prior Mortgepe, Borrower shiall not be in default of any provision of uny prior tortguge.

19, Accelerntion;  Reiomties,  Lender shall give nollee to Borrower  prior to acceletation  followlng: (1)
Borrower's frand or material “wiseepresentation  1n connection  with this Seeurlty lustrument, the Agreement or the
line of gredit evidenced by the/Agreement; (b) Borrower's failuee to meet the repuyment terms of the Agreement; or
(¢) Borrower's netfons of inactions vhich adversely affect the Property ot any right Lender has in the Propetty {(but
not prior to acceleration  under  Paregraph. 13 untess applicable law provides otherwisel. The notice shall specily:
(u) the detault; (b) the action required to cure the defaults (©) o dote, not less than 30 days [rom the date the notice
s glven to Borrower, by which she defauit/mist be cuted: and (d) that flluee to cure the detuull on or before the
date specified inthe notice mmy eesult In accvierathan of the sums secured by this Security Instrument, foreclosure
by judicinl proveeding and sale of the Property” Tiwe notice shall further inform Borrower of the right to reinstate
after aeceleratlon and the right to assert In the foresiosure proceeding  the nonexistence  of o default or any other
defense of Borrower to teecleration and foreclosure, {Pthe defuult is ol cured on or before the date specified in
the notiee, Lender wt its option may requive Immedinis” payment in full of all sums secured by this Sceurity
Instrument without further demand and may foreclose (his Serdiity Instrument by judicinl proceeding.  Lender shall
be entitted to collect il expenses incurred inlegal proceedings pursuing the remedies  provided inthis paragraph
19, including, but not limbted to, reasonable nttorneys’ fees and costs i thle evidence.

20. Lender In Possesslot,  Upon ueeeleration under Pacngraph 177 o) abundonment  of the Property wnd t any
time priot to the expiration of any period of redemptlon following judicini eale, Lender (in person, by agent or by
judictally appointed receiver) shall be entitled to eater upon, teke possessian -of, and manage the Property and to
colleet the rents of the Property Including those past due. Any rents collectert by Lender or the recelver shall be
upplicd tirst to payment of the costs of management  of the Property and collecaon ol rents, including, but not
limited 1o, recelver's fees, premiums on receiver's bonds and rensonable  attorneys' ~ices, and then to the sums
secured by (his Securlty instrumem.  Nothing herein contained  shall be consirued e-constituting  Lender o
mortgagee  in possession 0 the absence  of the taking of actual possessien  of the Propedy by Lender pursuant to
this Paragraph 20, In the exercise of the powers herein granted Lender, no liability shall be asterted  or enforced
againgt Lender, all sueh tiabillty being expressty waived and relvased by Botrowet.

21, Release.  Vpon payment of all sums secured by this Securily  Instrument, Lender shall release this Security
Instcument.

22, Wulver of Homestend,  Borrower waives all right of homestead  exemption In the Property.

23, No Offsets by Borrower, No offset or claim that Borrower now has or moy have in the future against
Lender shall relieve Borrower (rom paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained thereln,

24, Rlders to this Securlty Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements  of each such rider shall be incorporated into and
shall amend and supplement the covenunts and agreements ol this Security Instrument as if the rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s wied by Borrower and recorded with the Security Instrument,

THOMAS !4, HALL (BACHELOR)

X

Borrower: THOMAS M
) ;

Space Below This LinsFor Acknowledgment)

This Document Prepared By:  TINA M. SALGADO

The First National Bank of Chicago
One First Nationa! Plaza Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, (ol County ss:
I, V'CLON’ A (uuK , @ Notary Public in and for said ‘county and siale, do hereby
certify that

THOMAS M. HALL (BACHELOR) X

——

personally known in me fo be the same person(s) whose name(s) is (are) subscri\t\cd 10 the foregoing instrument,
appeared  before me this day in person, and acknowledged that < signed  and
delivered the said instrument as v Jree and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 10"P day of H\Qt i . 1448

V/QAJH. Q C T

My Commission expires: .
Notary Public

OFFICIAL SEAL
VERONE A COOK

/OTARY PUBLIC, STATE OF fLLINOIS 3
’nﬁ COMMISSION EXPIRES: 03N a2
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‘.'3 THIS CONDOMINIUM RIDER is mnde this 30 day of _Apri) . Jlgeg . and is incorporated inte and shatl be
o] deemed to amend and supplement that certain Mortgage  (the "Securlty Instrumem™) dited of even dute herewith, glven by ihe
1 undersigned  (the "Mortgagor”) secure Murtguuur ] ubhu.utmw ander that certtin Equity Credit Line Agreement, daled of even dute
B ferewith, between Martgegor and Ll B i

H« {the “Lender)and covering the property deseribed in the Securily Wstrument and located ot

;m 108 DUNTON APT AR ARLINGTON HEIGHTS, 1L 60008 {the *Property").
")‘ The Property includes o unit in, together with an undlvided Interest in the commoen elements of, a cotdominium projeet known as —
ROYAL DUNTONCOMDOMINIIM (the "Condoniiniim Project™).

If the owners ussociation or other emtity which acts for the Condomintum Projeet (the "Assockition”) holds title 1o property for the benefit
or use of its members or sharcliolders, the Property also includes Morgagor's interest in the Association, in the uses, proceeds and
benetits of Mortgngor's interest.

CONDOMINIUM COVERANTS, In addition (o the covenants and agreenwnts  made in the Securlty fustrunient, Mortgagor and Lender
Turther covenant and agre ay follows:

A Assessments,  Mortgagor <oul sromplly pay, when due, olf ussessments  imposed by the Assoclation pursuant (o te proviions of
the Declneation, by-taws, code oi regulations wnd any otler equivalent documents  (the “Constituent Documents™) of the Condominium
Project.

B. Llzacd dosuragee, Se iong as e Assockatlon maimalns, with n generdly aceepted Insurasce caeeler, o “muster”, "blanker®, or similar
such policy on the Coudonsisium  Project, which policy provides Inssuranee covernge  agulnst flre, huzards included  within the erm
"extended covetnge®, and such other bagzaeds a8 Ceidar may requice, and insuch amouns and for such perlods ay Lender may require,
the Mortgngor's obligntion under the Security Instriaviat) o, malntabn hazard insurance coverage on the Praperty is deemed  satlyfled.
Martgagor shall give Lewder prampt notice of uny lupse lorseci-duzacd surance covernge.

[n the event of a distribution of lazard insuraace proceeds i len of restoration: or repair following o loss (o the Property, whether o
the unlt 7¢ o common  elements, any such proceeds  payoble ‘o Mottgagor are heeeby assigned  and shall be pald w Lender for
upplicrtion o the sems sectired by the Secertly  Instrument, with the excessyiBany, pald 10 Mortgagor.

C. Lendoe's Prve Consenl,  Mortgagur shall not, except ufer totiee to Leader and with Lender's prior written consent,  partillon or
subdivide the Propetty ur consent o

(i the abundonnent o wrmination of the Condominium Project, except for abandonuiei or terminution provided by law i the case of
substantinl desteuction by tire or other casualty of in the case of o taking by condemnation otentaent domahy,;

(i) any materlsl amendiment to the Constituent  Doguments,  including, but ot lindted 0, wey amendment which would clange  the
percentage ineresty ol the unit owners i the Cotdominium Project; or

Uiy the effecustion of any decision by e Assoclstion to terminate  professiotnl  sanagement  wid waviee self-manigenment  of e
Condomtniut Project,

D. Gusements,  Moegagor nlso frereby granis to the Lender, iy successors  and  ussigns, as tghts wnd casements appurtenant 10 the
Property, e rights amd eaxenents for te benetit ol suld Propenty set torth In the Constiwent Doguinents,

The Security Tustrnment i subject o all rights, eosements,  covenants, conditions,  restrictony atid reservations contained  in the
Constiwent Documments the sitie ax though the provisions of the Constitvent Docutnents were recited and stipulated st lergth herein,

B, Bunedivs, I Mortgugor breaches Mortgagor's covenants and agreenents  hereunder, ncluding the covensnt w pay when due
condominium assessments, thes Leimder may invoke nny remedies provided ander the Seeurity Instrament,

IN WITMESS WHEREBOE, Mortgagor s exsuuted  this Conduminium deu WY—«QC—
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