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'MORTGAGE

[ It o ia chevkea, thas mortgage secures future advances,

THIS MORTCAGLE is made this” 2874 day of _ MaY 19 gg , between the Mortgegor,
GAE TANQ_BUCARD

411701

vt ———

(hereln *Torroxer' ), and Mortgsgee HOUSEROLO F INANCE CORPORATION 111 .
& carporation organized and existing under e laws of DELAWARE whose address s
822 E. RAND ROAD ARLINGTON HE! , ")) BO00A

(herein "Lender"). N -

The following suragraph preceded by o checked box i upplicable,

[X] WHEREAS, Borrower is indebted to Lender in the principal sum of § 230,830.88 .
svidenced by Borrower's Loun Agreement dated MAY 20 10498 snd uny exiensions or renewals
thereo! (including those pursuant to any Renegotinble Rute Agrezmient) {herein "Note"), providing for monthly
instaliments af principal and interest, including any sdjustments 4 the =mount of payments or the contract rate
it that rate ia verinble, with the bulance of the indebtedness, il not sooner paid, due and payable on

MAY 28, 2028 ;

—

l:] WHEREAS, Borrower is indebted to Lender in the principal suri ol $ , OF 80

much thereo' as may be advanced pursuant to  Borrower's Revolving Loan  Agreement  dated

and extensions and renewals thereof (herein "Note" ) providing for monthly

installments, end interest at the rate and under the terms specified in the Note, incluoingany sdjustments in the

interest rute i! that rate is variable, and providing for a credit limit stated in the princips sum ubove and an
initia! advance of § :

TO LECURE to Lender the repayment of (1} the indebtedness evidenced by the Note, with interest
thereon, incluling any increases if the contract rate is variable; (2) future advances under any Revolving l.oan
Agreement; (3) the payment of all ather sums, with interest thereon, advanced in accordance herewith 1o protect
the security ¢f this Marigage; and {4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to .ender and Lender’s successors and assigns the
following described property focated in the County of
COuK Stute of Hlinois:

COMTINUED ON ATTACHED EXHIBIT A

NORWOOD PARK
(Street) (City)

lltinois  80¢35 [herein “Property Address");

o o O (R T ——

which has thenddressof 8867 N CRESCENT,

?;b
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TOGETHER with all the improvements now or hereafter erected on the property, &nd all easements, rights,
appurtenances und rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the loregaing, together with said property (or the lessehold eatate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.”

Borrower covenanta that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record, Borrower covenants thet Borrower warrents snid will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record,

UNIFORM COVENA%\FTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest, This mortgage secures sll payments of principal and interest and
other emounts as provided in the Note. The contract rate of interest and payment amounts may be subject to
change a8 provided in the note. Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to
Lender on the-aay monthly payments of principal and interest are payable under the Note, until the Note is paid
in P, a sum {nerein "g’:mds“) equal 10 onetwelfth of the yearly taxes and assessments (including
condominium and pleaned unit development assesaments, if any) which may attain priority over this Mortgege
and ground rents on ‘ie lroperty, if any, plus one-twellth of yearly premium instaliments for hazard insurance,

lus one-twellth of yesr.y premium instellments for mortgage insurance, if any, sll as reasonably estimated
initially and from time to tim= by Lender on the basis of assessments and bills and ressonable eatimates thereof,
Borrower shal} not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a priur mortgage or deed of trust if such holder ia an institutions! lender.

It Borrower payn Funda to Lender; tii2 Punds shell be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal orsiwte agency (including Lender if Lender is such an institution), Lender
shall apply the Funds to pay said tuxes, essesaments, insurance premiums and ground rents. lLender may not
charge for so holding and applying the Funds, analyzing said eccount or verifying end compiling said
assesamenta and bills, unless Lender pays Boriover interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may afree in writing at the time of execution of this Mortgage that
intereat on the Funds shall be peid to Borrower, and Unizas such agreement is made or applicable law requires
such interest to be peid, Lender shall not be required-to-pay Borrower any interest or esrnings on the Funds,
Lender shall give to Borrower, without charge, an annus; zcrounting of the Funds showing credits and debits to
the Funds snd the purpose for which each debit to the Funds -wes made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the [uture monthly instaliments of Funds payable
prior to the due dates of texes, essessments, insurance premiums an ground rents, shali exceed the amount
required to pay said taxes, assessments, insurence premiums and ground renis as they fall due, such excess shall
be, at Borrower's option, either promptly repeaid to Borrower or credited 1 Borrower an monthly installments
of Funds, If the amount of the Funds held by Lender shall not be sufficieni-tr "pry taxes, assessmen:s, insurance
premiums and ground rents aa they fall due, Borrower shall pay to Lender any «)i0unt necessary to meke up the
deficiency in one or more payments as [.ender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly sefund to Rorrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Propert, is Otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property-opits acquisition by
LMendcr, any Funds held by Lender at the time of application as a credit ageinst the sumie-secured by this

ortgage,

3. Application of Payments, All payments received by Lender under the Note and paragraphs 1 and 2
hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under peragraph 2
hereof, then to interest, und then to the principsl.

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security sgreement with 8 lien which has priority aver
this Mortgage, including Borrower's covenents to meke payments when due. Borrower shall pey or cause to be
paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attsin
a priority over this Mortgege, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and such other

hazards as Lender may require.
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iy The insuranc: carrier praviding the insurance shall be chosen by the Borrower subject to spproval by ender,
v+ pravided, that sush approval shall not be unreasonubly withheld. All insurunce policies and renewals thereol shull
+4 be in o form sceeptuble to Londer and shull include u standerd mortgage clause in fuvor of end in & form
hacceptable to Lender Lender shall have the right to hold the policies and renewals thereof, subject 10 the terms
14 of any mortguge, deed of trust or other security agreement with o lien which hae priority over this Mortgage. In
" the event of loss, Barrower shall give prompt notice to the insurance carrier ond Lender. Lender may make
prool of loss it mt made promptly by Borrower,
N (! the Propert, is ubandoned by Borrower, or it Borrower fails to respond to Lender within 30 duys from the
Coodate notice is mailed by Lender to Borrower that the insurance currier offers to settle u claim for insurance
benetits, Londer is authorized to collect und apply the insurance proceeds at Lender'a nption vither to restoration
or repair of the Pruperty or to the sums secured by this Mortgage.

6. Preservation and  Maintenance of Property; Lesssholds, Condominiums; Planned  Unit
Developments, Rorrower shall keep the Property in good repair snd shall nol commit waste or permit
imprirment of deieiotation of the Property and shall comply with the provisions of any lesse if this Mortgage i
on a leasehold. It tine-Mortgage is on u unit in o condominium or u plunned unit developmont, Borrower shall
perfurm all of Borrowz's obligations under the declaration or covenants creating or governing the condominium
or planned unit dsvelopeens the by-laws und regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of londer's fesurity, It Borrower fuils to perform the covenunts und agresments contained in
this Mortgage, or it any setion or proceeding is commenced which materially sffects Lender's interest in the
Property, then Lender, at Lender's beting, upon notice to Borrower, may make such appesrunces, disburse such
suma, including reasonable attorneys' fees, wial take such action ua (s necessary to protect |ender's interest,

Any amounts d sbursed by Lender purswant to this puragraph 7, with interest thereon, at the contract rate, shall
bezome ndditionel indebtedness of Borrower secuted by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shell be vagsble upon notive from Lender to Borrower requesting puyment
thercol. Nothing contained in this puragraph 7 sball require Lender to incur any expense or tuke any aciion
hersunder,

8. [nspection, Lender may take or cuuse to be made raaconeble entries upon and inspections of the Praperty,
provided that Lender shall give Borrower notice prior to any sueh inspection specifying reasonable couse therefor
related to Lender's interest in the Property.

9, Condemnation. The proceeds of ony award or claim for dariages, direct of consequential, in connection
with any conderanation or other taking of the Property, or—purt thereof, or for conveynnce in liew of
condemnation, are horeby ussigned snd shull be puid to Lender, subject to the terma of any mortgege, deed of
truat or other security ngreoment with a lien which has priority over this Mosipage.

10, Borrower Not Relessed; Forbearance By Lender Not s Waiver, Ustansion of the time for payment or
modification of smurtizetion of the sums secured by this Mortgage grantedd by lender to any successor in
interest of Boreeawver shall not operate to release, in any manner, the lishility ci the original Borrower und
Barrower's suceensors in intereat, Lender shall not be required to commence procecdings agninat such successor
or rofuse to extend time for payment or otherwise modily smortization of the sums secured by this Martgage by
reason of any dernand made by the original Borrower and Borrower's successors in interenc, Aany forbenrance by
Lender in exerciving any right or remedy hereunder, or otherwise offorded by applicable fow. shall not be &
waiver of or prec ude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Seversl Liabllity; Co-slgners, The covenants and
agreements horei+ cuntained shall bind, und the rights hereunder shall inure to, the respective successors snd
assigns of Lender und Borrower, subject tu the provisions of peragraph 16 hereof. All covenants and ugreements
of Borcower shall be joint ond several, Any Dortower who cosigns this Mortguge, but does not execute the Note,
(a) is cosigning this Mortguge only o mortgage, grunt and convey thut Borrower's interest in the Property to
l.onder undor thi terms of this Mortgage, (b) 18 not personally liable on the Note or under this Morigage, and (c)
agrees that [ender and any other Borrower hereunder may agree to extend, modily, forbesr, or make any other
sccommodations with regard to the terms of this Mortgege or the Nate without that Borrower's consent and
without releasing that Borrower or moditying this Mortgage us to that Borrower's interest in thy Property.

12, Notice. Lcept lor any notice required under applicable law 1o be given in another munner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed o Borrower at the Property Address or at such other sddress as Borrower may designute by
notice to lender as provided herein, and (b) any notice to ender shall be given by certified muil to Lender's
nddress stated hetoin or w such other address an Lendor may deaignate by notice to Borrower a8 provided herein,

wow INNREOMREADORERI "

00-01-87 Mortgage IL




UNOFFICIAL COP#4328 rax -

13, Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of
Federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the I&jote conflicts
with applicable law, such conflict shall not effect ather provisiona of thia Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared to be severable, As used herein, "conts,” "expenses” and "attorneys' fees” include all sums to the extent
not prohibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15, Rehabilitation Loan Agreement, Borrower shal) fullill a) of Borrower's objigstions under sny home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at
Lender's option, may require Borrower to execute and deliver 1o Lender, in & form acceptable to Lender, an
sssignment of env rights, claims or defenses which Borrower may have asgainat parties who supply lsbor,
materials or ser”ices in connection with improvements made to the Property.

16. Transfer of ihe Property, If Borrower sells or transfers all or any part of the Property or an interest
therein, excluding {i) 'he creation of a lien or encumbrance subordinate to thin Mortgage, (b) a trensfer by
devise, descent, or by rperation of law upan the death of a joint tenant, {c} the grant of any leasehold interest of
three years or 88 not cola’ning an option to purchase, {d) the creation of 8 purchese money security intereat
for household appliances, (e)'a scansfer 10 a relative reaulting from the death of a Borrower, {f} a transfer where
the spouse or children of the Borrower become an owner of the property, (g) a transfer resulting from a decree
of dissolution of morringe, fegel sepsration agreement, or from an incidental property settlement agreement, by
which the spouse of the Barrower wezo:aes an owner of the property, (h) a transfer into an inter vivos trust in
which the Borrower i3 and remains a beneficiary and which does not relate to a transfer of rights of occupsncy in
the property, or (i) any other transfer o disposition described in regulations prescribed by the Feders] Home
Loan Bank Board, Borrower shall cause to e submitted information required by Lender to evaluste the
transferee a8 if 8 new loan were being made to the: tranaferee. Borrower will continue to be obligated under the
Note and this Mortgage unless Lender releases Bosrower in writing,

If Lender does not agree to such sale or transfer, Leraen may declase all of the sums secured by this Mortgage
10 be immedistely due and payable. If Lender sxercisea such option to accelerate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 12 heieo!, Such notice shall provide 8 period of not less 1han
30 duys from the date the notice is mailed or deliversd witlip which Borrower may pay the sums declared due.
It Borrower [ails to pay such sums prior to the cxpiration of suck reriod, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragrapa |7 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender further covensnt.and agree as follows:

I7. Acceleration; Remedies. Except as provided in paragraph (6 hercof, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgage, includizg the covenants to pay when due
any sums secured hy this Mortgage, Lender prior to acceleration :hae!'i give notice to Borrower as

rovided in paragraph 12 hereof specifying: (1) the breach; (2) the action cqnired to cure such bresch;
YJ) a date, not less than 10 days from the date the notice is mailed to Borrover, by which such breach
must be cured; and (4) thas failure 1o cure such breach on nr before the diie sracilied in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure Dy jidicial proceeding,
and nale of the Property. The notice shall further inform Borrower of the rign* i reinstate after
sccoleration and the right to assert in the foreciosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure, If the breach is not cured (n e before the
date specilied in the notice, Lender, st Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due snd payable without further demand snd may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonsble attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithstanding [ender's acceleration of the sums by this Mortgage due
to Borrower's breach, Borrawer shall have the right to have any procesdings begun by lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Martgage if: () Borrower pays
Lender al! suma which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of eny other covenents or agreements of Borrower contained in this Mortgage;

06:01-37 Mortgage IL ILDOt 254
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(c) Borrower psys all reasonable expenses incutred by Lender in enforcing the covenants and sgreements of
Borrower contained in this Mortgege, and in enforcing Lender's remedies as provided in puragraph 17 hereof,
including, but not limited to, ressonable attorneys’ fees; and {d) Borrower takes such action ss Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation 1o puy the sums secured by this Mortgage shall continue urimpaired, Upon such psyment and cure
by Borrower, tis Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As sdditions] security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
(7 hereof, in abindonment of the Property, have the right to collect and retain such rents as they become due und
payable, Upon acceleration under parugraph 7 hereof or abandonment of the Property, Lender shall be entitied to
have a receiver nppointed by s court to enter upon, teke possession of and manage the Property and to collect the
rents of the Provsesty including those past due. All rents collected by the receiver shall be applied firat to payment
of the costs of raanugement of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the suma secured by this Mortgage, The
receiver shall be liabiiooaceount only for those rents actually received,

20, Rolease. Upon guvirsnt of 8l] sums secured by this Mortgage, Lender shull release this Mortguge without
charge to Borrower, Boreowershatl puy ail costs of recordstion, if any.

21. Waiver of Homestead: Porrower hereby waives all right of homestead exemption in the Property under
state or Pederal law.

IN WITNESS WHEREOUE, Borrower bus sxecuted this Mortgsge,
L5 s

Gaotano Bucero “Borrower
“Borrower

STATE OF ILLINOIS, Coak. 20 County ss:
| wnlter Allaen , o Notury Public in und for seid county und state, do hereby certify that

ﬁaan?ni Sucara Q)

personully kninwvn to me 10 be the same person(s) whose mumels) o subseribed to the Toregoing
instrument, aspesred before mo this day in pecson, and ack:mwlc'cfgc?)tﬁ’ft'f he signed and
defivered the snid inatrument s n free volunitery act, Tor the uses and

purposes therin sot forth,
Given under my hund snd official seal, this __ 26¢h  duy of May S w1998

My Commiss on expires; ??;/{/ﬁ‘{ ya /A,l

Notary Public

Wy

; OFFICIAL SEAL
WALTER M ALLEN
! NOTAIR! IUBLIC, BTATI OF ILLINGIS

‘This instrument was prepared by:

Housohold Financa Corp. IIT
(ﬁamc)
MY CO) WIBSION EXPRED;00/28/02

622 E Rond Rd, Arlington Hts T1.
(Address)

ILDD128Y
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(Space Below This Line Reserved For Lender and Recorder)

Return To:
Records Pracessing Services
577 Lamont Road
Elmhurst, IL 60126
- T
\\ /‘f‘f‘:".{ , It
"x.k e '.'.’ / .J
. _,.%\"/’.‘:.-
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EXHIBIT A (PAGE 1)}

Y

§ LUT 51 IN MONTEREY MANOR, A SUBDIVISION OF LOT 2 AND PARTS
M OF LITS 6 AND 7 N PENOVER'S AND OTHERS' SUBDIVIGION OF LOTS
b 1, 2, 3. AND 4 IN THE SUBDIVISION OF THE ESTATE OF JAMES

b PENGYER IN SECTIONS 1, 2, 11, AND 12 TOWNSHIP 40 NORTH,

g RENGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

CCUNTY, ILLINQIS.

TaX D # 12-02-419-Q14
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