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MORTGAGE

THIS MORTOAGE ("Security [nstuaent”) is givenon MAY 22, 1998 . The mortgugor is
John W. Gerun, An UnMarcied Man

("Borrower*). Thix Security Instrumont is given (o
WOODFIELD PLANNING CORPORATION, A CCRPORATION OF ILLINOIS

which is oryunized und existing under the lwws of  THE STATF OF ILLINOIS , and whmu;
addross ix 3701 ALGONQUIN ROAD, STE. 720
ROLLING MEADOWS, ILLINOIS 60008 {"Lender”). Borrower owes Lender the principal sum of

THREE HUNDRED FIFTEEN THQUSAND AND 00/10¢

Sollurs (U.S, $ 315,000.00 ).
This debt s evidenced by Borrower's note dated the same date us this Sesavity Instrament ("Note"), which provides for
monthly pryments, with the fall debt, if not paid earlier, due und puynble on  JUNE- 1, 2013
Thix Security [nstrument secures to Lender: (a) the repryment of the debl wvidenced by (he'Nate, with inferest, und afl rcncwulu.
sxisnsiony und moditicutions of the Note; (b) the puynient of all other wum, with inteieat, advanced under putugraph 7 to
protuct the securily of this Security {nstruient; and (¢} the performunce of Borrower's covinnnts und ugresments under thix
Security instrisinent and the Nete, For this purpose, Borrower does hereby mortgage, grant und.convay to Lender the following
described property locuted in - COOK County, llinois:
LOT 52 IN HILLDALE GQREEN, BEING A SUBDIVISION OF PART OF S@CTION 8,
TOWNSHIP 41 NORTH, RANGE 10 BEAST OF THE THIRD PRINCIPAL MERIDLAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 24, 1994 AS DOCUMENT
94906285 AND CERTIFICATES OF CORRECTION RECORDED AS DOCUMENT NOS.
004-009,475, 95-008,242 AND 95-095,271, IN COOK COUNTY, ILLINCIS.

07-08-200-064

Purcet 1D

which hus the address of 1491 Della Drive , Hoffman Estates Sirost, Olty ,
Iilinois 60195 2ip Code  (*Property Address*);
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. TOGETHER WITH all the improvemenis now or hereafler vrected on the property, and all easements, nppurtenances, und
fixtures now or herenfter n part of the propeety. All replucements und ndditions shatl also be covered by this Security

-,

pi Instrument. All of the Joreyoing is roterred to in this Security Instriment us the *Property.

i BORROY/ER COVENANTS thut Borrower ix fuwfully seised of the estute hereby conveyed and has the right to mortgnge,
;ﬂ grant and convey the Property nnd that the Property ix unencumbered, except for encumbrances of record, Borrower warranty
i und will defend genernlly the litle to the Property aguinst all cluims und demands, subject to nay encutbrances of record.

i THIS SECURITY INSTRUMENT combines unifoem covenunts for nationsl use und non-uniform covenunts with limited
X vartutions by jurisdiction to constitute w unitorm securily instrument covering real property.

‘jf' UNIFORM COVENANTS. Borrowsr and Lender covennnt and agree s follows:

B 1, Puyment of Principul and Interest; Prepnyment sind Late Churges, Borrower shull promptly pay when due the

principal of and intarest un the debt evidenced by the Note und any prepuyment und late charges due under the Note,

2. Funds for Tuxes und Insuruance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the diy monthly payments ure dus under the Note, until the Note is paid in tull, u sum (*Punds®) for: (u) yearly taxes
und wssessments which nay attuin priority over this Security Insteument us « lien on the Property; (b) yearly leaschold payments
or ground rends e thys Property, it any; (¢) yearly hezned oc property insusanes premiums; {d) yearly flood insurunce premiums,
if uny; (o) yearly mwirtonge insurance premiums, it any; and {£) uny sums payuble by Borrowsr to Lender, in secordunce with
the provisions of parugreph 8, in lieu of the payment of mortguy insurince premiums, These items ure culled “Escrow [tems, "
Lender may, at any tiwe. zollect and hold Funds in an amount not to exceed the maximum amount & lender for o federally
roluted mortgage lonn may seqoire for Borrower's escrow negount under the federal Real Estate Settlement Procedures Act of
1974 4y amended from time to tizae, 12 U.S.C. Section 2601 e yeq, ("RESPA”), unbess unother law that applies to the Funds
sats o lesser amount, H so, Lendsi muy, ut zny time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimute the umount of Fines Zue on the bugis of current duts and rensonuble estimntes of expenditures of future
Bscrow [tems or otherwise in accordunce with =nolicable law,

The Funds shall be held in an institttion whose deposits are insured by a federnl agency, instrumentality, or entity
(including Lender, if Lender is such an institwtica) or in uny Federnl Home Loun Bunk, Lender shal) apply the Funds to pay the
Escrow [tems. Lender muy not churge Boreower fo he lsing and applying the Funds, annually anulyzing the escrow account, or
verifying the Escrow ltems, unless Lender puys Borrow it interest on the Funds und applicable law permits Lender to make such
a churge. However, Lendsr muy require Borrower to puy v one-time charge for an independent ren] estate tax reporting service
used by Lender in connection with this loun, unless applicehls lw provides otherwise, Unloss an ugreement is made or
upplicable law requires intorest to be puid, Lender shall not be-rcouired to puy Borrower any interest or enrnings on the Funds.
Bortower und Lender may ngree in writing, however, that interest kil be paid on the Funds, Lender shull give to Borrower,
without charge, un annual accounting of the Funds, showing ceedilsara debits to the Funds and the purpose for which euch
Ushit to the Funds wus mude, The Funds are pledged us additional security £ar nfl sums secured by this Security Instrument.

I the Funds held by Lender exceed the umounts permitted to be held by applicuble Inw, Lender shall uccount to Borrower
for the excess Funds in accordance with the requirements of upplicable lnw, 1¥-th amount of the Funds held by Lender at any
time iy not sufficient to pay the Escrow ltems when due, Lender may so notity Bo‘ratver in writing, and, in such cuss Barrawer
shatl pay to Lender the smount necessary to make up the deficiency. Borrower shuil riske up the deficiency in no more thun
twelve monthly payments, wt Lender's sole discretion.

Upon payment in full of ull sums secured by this Security Instrunient, Lender shall promotly refund to Borrower any
Funds heldd by Lender. 1f, under purngruph 21, Lender shall acquire or soll the Property, Lender, prior to the ucquisition or sile
of the Property, shail apply any Funds held by Lender ut the time of acquisition or sale s a credit agrinst the sums secursd by
thix Security [nsteument,

3. Applicution of Puyments, Unless applicable law provides otherwise, sl puyments received by Lepder under purugruphs
! und 2 shiil b applied: first, to any prepuyment charges due under the Note: second, to amounts payabic under paragruph 2,
thied, to interest dus; tourth, to principal due; und tast, to any lute charges duw under the Note.

4. Charges; Liens, Borrower shall puy all taxes, sssessments, charges, fines and impositions uttributuble to the Property
which may attain priority over this Security Instrument, und leasshold payments or ground rents, if any. Borrower shall puy
these abligations in the munner provided in paragraph 2, or if not paid in that manner, Borrowsr shull pny them on time dirsetly
to the person owed puyment. Botrower shull promptly turnish to Lender ull notices of wmounts to be puid under this paragraph,
If Borrower mutkes these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promptly dischurge uny lien which has priority over this Security Instrument unless Borrower: (1) ugrees in
writing to the puyment of the obligution secured by the lien in o manner cceeptuble to Lender; (b) contests in good faith the lien
by, or dsfends uguinst entorcement of the lien in, legnl proceedings which in the Lender's opinion operate to prevent the
enforvement of the Yien; or {¢) sscures from the holder of the lien un ugreement satisfuctory to Lender subordinating the lien to
this Security [nstrument. [f Lendsr determines that uny purt of the Property is subject 1o n lien which muy attain pripsiy ove

Iritiah
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f+  this Security Instrument, Leader moy give Borrower a notive identitying the Hen. Borrower shall autisfy the lien or teke one or
h  more of the uetions set torth shave within 10 dnys af the glving of notice.

by £ Hueard or Praperty Inxucunce. Borrower chall keep the improverments now existing or herealler erected on the
j“{_‘ Froperty insured ugninut tows by fr, hazsrds included within the term “uxtended coversge® and sny other hazardy, including
¥ floods or flooding, tor which Lender requires innurance, This insurnnce shall be nminlained in the smounts and for the perodn
- thut Lender requires. The insurwnce carrier providing the insurance shulf be chosen by Borrower subject 1o Lender's upproval
J‘* . . ' N (] ¥
. which shull ot be unreasonably withheld. I Borrower fuils to muintain covernge described whove, Lender nwy, st Lender's
I option, oblain coverage to protect Lender's rights in the Property in sccordunce with puragraph 7.

All insurance polticies nnd ronewals shall be acceptable to Lender myd shall include & siandurd mortgage clause, Lender
shutl have the right to hold the policies und renewaly. 1f Lender reqitives, Borrower shull promptly give to Lender all receipis of
piid promivms and ronewval notices, In the event of loas, Borrowoer shull give prompt notice to the insurance carrier wd Lender,
Lender may make proot of losw if not nude promptly by Borrower,

Unless Londer and Borrower otherwise agres in writing, insurnnce proceeds shall be npplied (o restoration or repuir of the
Property dumager, if the rextorution or repuir is econondeally feusible nnd Lender's security is not lessened. 1 the restoration or
repuir in not econcioically fenible or Lender’s security would be lewsened, the insurunce proceeds shull be gpplied to the sums
secured by thiv Secvrity Instiument, whether or not then due, with any excess puid to Borrower, |’ Borrower abandons the
Property, or does novwaver within 30 duyx « notive from Lender that the insurunce carrier has offured to settle a claim, then
Lender may collect tiw ipstiance proveeds. Lender may use the proceeds to repuir or restore the Property or 1o pry mims
secursd by thiv Security nstrani-al, whether or not then due. The 30-duy period will hegin when the notice is ylven,

Unless Lendor and Boriower otherwise ugree in writing, any upplication of procesds to principal shull not extend or
postpone the due dute of the month!y payments referred to in puragruphs | und 2 or chunge the ginount of the puyments. |f
unifer parngenph 21 the Property is nequized by Lender, Borrower's right to uny insurance policies and proceeds resuiting from
dumnge to the Property privt tu the acquisizion shall puss to Lender to the extent ol the sunw secured by thix Secority tnstrument
immedistoly prior to the weguisition,

6. Occupuncy, Preservition, Mudntenunes sand Protection of the Property; Borrawer's Loan Application; Leaxeholds,
Borrower shull occupy, extablish, und use the Prorariy ax Borrewer's principsl residence within sixty duys ufter the execution of
this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at leust one year ufler
the dute of occupancy . untless Lender otherwise ggrees in writing, which consent shall not be unreasonubly withheld, or unfess
extenuating circumstances oxist which nre bayond Borrower's control. Borrower shall not destroy, dumage or impuir the
Property, allow the Property to detoriornte, or commil wasls va the Property, Borrower shadl be in defunlt if any torfeiture
uction or praceeding, whether civil or criminl, is begua thet 1/ Uaulder's good faith judgment could result in forfeitute of the
Propurty or otherwise materislly impair the fien crented by this Securiy Insteument or Lender's wecurity interest, Borrower muy
cure such o defuult and reinstute, a8 provided in paragraph 18, by causing the uction or proveeding (o be dismissed with o ruling
that, in Lender's good fuith deterinination, precludes torfeiture of the Boriower's interest in the Property or other muterial
impuirment of the lien created by this Security Instrument or Lender's secdriy interest, Borrower shall also be in defuult if
Barrowsr, during the loan application process, gave materintly tilse or innceusaieSaformation or statsments to Lender (or fuilad
to provide Lender with xny materini infornution) in connection with the Jonn evideaced by the Note, including, but not limited
to, represenintions voncerning Borrower’s oceupuncy of the Property ax a principsl rexidutice. 1f this Security Instrument js on o
lensehold, Borrower shull comply with uil the provisions of the lewse, 1f Borrower seguires fee title (o the Property, the
lensehold und the fee title shall not merge unfesy Lender agroes 1o the merger in writing.

7. Protection of Lender’s Rights In the Property, IF Borrower fuils to perform thy covenuas and agreements contuined in
this Security tostrumen), or thers is « legal proceeding that may significantly affect Lender's tigatt in the Property (such as a
proceeding in bunkruptey, probate, for condemnntion or forleiture of 1o enforce laws or regulutions), then Lender may do and
puy for whitever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's nctions may
include pnying uny surms secured by a lien which hus priority over this Security Instrument, appesring in court, puying
rensonshle attorneys’ fees and entering on the Properly to muke repairs. Although Lender may tuke nction under this paragraph
7, Lender doos not huve to do so.

Any umounts disbuesed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by thi
Security Instrument, Unless Borrower and Lender agree to other term of paymunt, thess amounts shall bear interest from th
dute of dishursement wt the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requestin
payment,

8. Mourtgage Insurance. If Lender reguired mortgage insunince us a condition of making the loun secured by this Securit
Instrument, Borrower shali puy the promiums required to mainlsin the mortgege insurance in effect. If, for uny reuron,
morigugs insurance coverngs required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required
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v oblain covernge substastinlly equivalent to the mortgaye insurunce previously in effect, st w cost substuntinlly exquivalent to the
4 cost to Borrower of the mortguge insurunce previously in effect, from un allernute mortguge insurer upproved by Lender, If
4 substuntinlly equivalent mortguge insurance coveruge is not uvailuble, Borrower shall puy to Lender ench month u sum et to

-~
o

b onv-twelfth of the yeurly mortguge insurance premium boing pid by Borrower when the insurance covernge lapsed or censed to
f, beinoffect, Lender will uccept, use and retain these payments uy « loss reserve in liew of mortyuge invurance. Loss reserve
ki Payments muy no longer be required, at the option of Lender, if mortguge insurnce coverage (in the amount und for the period

thut Lendor requires) provided by un insurer approved by Lender aguin becomes availuble and is obtuined. Borrower shull pey
the premivmy required to maintun mortguge insueanco in sffect, or to provide n loss reserve, until the requirement for moriguge
insuronce onds in necordance with any written agreement butween Borrower mnd Lender or applicable luw,

9. Inspection, Lendur or oy ugent muay muke rensonuble entries upon und inspections of the Property. Lender shull give
Borrower notice st the time of or prior to an inspeclion specifying reasonuble cause tor the inspection.

10, Condemuntion, The proceeds of uny uward ot claim for damages, direet or consequential, in connection with any
condemnution or othur taking of any part of the Property, or for conveysnce in liew of condemnation, ure hereby nasigned and
shall be puid to Lener,

In the eventoi'e tatal tiking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then-duz, with uny excess paid to Borrowsr. [n the event of u purtinl taking of the Property in which the fair
rurkot vl of the Preseny immedintely before the taking is equal to or greater thun the amount of the vums secured by this
Security [nstrument immiedi’siy hetore the tuking, unless Borrower und Lendur otherwiye ngres in wriling, the suma secured by
thix Security lnstrument shall ko esduced by the amount of the proveecds multiplied by the following fruction: (u) the totul
nmount of the vume secured imidedintely bofure the tuking, divided by (b} the fuir murket vilus of the Property immeditely
bofore the taking. Any balance siull be puid to Borrower, In the svent of n purtinl tking of the Property in which the tair
murkel value of the Property immedinidy bajore the taking is [ess than the amount of the sums secured immediately before the
tuking, unieas Borrower and Lender otherwisswptee in writing or unless applicubly law otherwise provides, the proveeds shul!
be applied to the sunw secured by this Securicy Instrument whether or not the sums ure then due,

If the Propurty iv ubandoned by Rorrower, o/l after nolice by Lender to Borrowar thut the condemnor offers to muke un
nward or sottle o cluim for damages, Borrower fucls o respond to Lender within 30 duyx after the dute the notice in given,
Lendur iy nuthorized to collect und npply the provesds; 1.t its ontion, either to restoration ot repair of the Praperty or to the sums
secured by this Security Instrument, whether or not then dve.

Unlesy Lender und Borrower otharwixe ugreo in wrling, may application of proceeds lo principal shall not extend or
postpone the due dute of the monthly pryments referred to in prrogranhs [ und 2 or chunge the smount ol such payments.

U, Borrower Not Releused; Forbearunce By Lender Not i Xvilver, Extension of the time for payment or modification
of smortization of te sums secured by this Security Instrument granted o3 Lender o any suceessor in interest of Borrower shall
not operate to reloase the linbility of the originel Borrower ur Borrows: s suceresors in interest, Lender shall not be required to
cormmence proceedings uygainst aiiy suceessor in interest or retuse to extend Lune Jor puyment or ctherwise modify smortizution
of the sumys secured by this Securily Instrument by reason of any detund rivde by the originel Borrower or Borrower's
successory n intorest. Any lorbenruncs hy Lender in exetciving nny tight or remieuy ikall not be o waiver of or preclude the
oxercixe of nny right or remedy,

12. Succesvors und Assigus Bound; Joint nnd Several Linbitty; Cowlgners, ‘Thy'covenants and agreements of this
Security Instrument shall bind mad benefit the successors and wavigne of Lender and Borrower, subject tu the provisions of
putugraph 17, Burrawer's covenants undd ngresments shall bo joint and severnl. Any Borrowe, ssho co-slgns thin Security
Instrument but does not sxecule the Note: (1) is co-signing this Security instruinent only to moitsas, grant and convey thut
Borrowur's interest in the Property under the terma of thia Security Instrument; (b) is not personally coligated to puy the sums
sectiredd hy this Security [nsteument; i (¢} agrees thnt Lendur und nny other Borrower muy ngree to extend) modity, forbear or
minke uny accommodutions with regnrd to the lerms of thiv Security Instrument or the Note without that Borrower's consent,

13, Loun Churges. 1f the loan secured by this Security Instrument ix subject to o low which sets muximum loan chargew,
nad that low in finaily interpreted so that the intereat or other luun churges callected or to be collected in connection with the
loun exceed the permitted fimity, then: (4) uny such loun chirge shll be reduced by the mmount necessury to reduce the churge
to the parmitted limit; and (k) uny sums alrendy collected From Borrower which exceeded permitted Himits will be refunded to
Borrower, Lender muy chooss to make this rofund by reducing the principul owed under the Note or by muking u direct
payment to Borrower. [f w retund seducos principal, the reduction will be trented as o purtivl prepuyment without uny
propayment charge under the Notw,

14, Nutices, Any notice to Dorrower provided for in this Security Instrument shuil e given by delivering it ot by mailing
it hy first cluns mail unless upplicable Inw requires use of unother method. “The notice shidl ba directed to the Property Address
or any other wddress Borrower designates by notice 1o Lender, Any notice to Lender shull be given by first cluss muil to

-
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Lender’s nddress stated herein ur any other address Lender designates by notice to Borrower, Any notice provided lor in this
Security Instrument shall be deemed to huve been given to Borrower or Lender when given s provided in this puragraph,

15. Governing Law; Severnbifity, This Security [nstrument shull be governed by federal luw und the luw of the
jurisdiction in which the Property is located. 1n the event that any provision or cluuse of thiz Security Instrument or the Nots
conflicls with applicable law, such contlict shull not atfect other provisions of this Security Instrument or the Note which can be
given sffect without the conflicting provision. To this end the provisions of this Security [nstrument und the Note are declnred
to be severable.

16, Borrower's Copy. Borrowor shall Le given ane conforied copy of the Note und of this Security Instrument,

17, Transter of the Property or a Beneficinl Interest in Burrower, IF sl or any purt of the Property or any inlerest in it
is sold or transferred (or if n beneficial interest in Borrower is sold or transterred und Borrower is not a natural person} without
Loendor's prior written consent, Lender may, at its opion, require immediste puyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exorcise ix prohibited by federa) luw as of the date
of this Security Instrument.

If Lender vxsreises this option, Lender shall give Borrower notice of aceelerstion, The notice shall provide u period of not
fess than 30 dnvs from the date the notice is delivered or muiled within which Borrowsr must puy all sums secured by this
Security Insteument. 17 Borrower fuils to pay these sums prior to the expiration of this perind, Lender may invoke any remedies
permitted by thix Securi’y Instrument without further notice or demund on Borrower,

8. Borrower's @ivat tu Reinstute, [F Borrower meels certain conditions, Borrower shalt have the right to have
enforcoment of this Securicy wratrument discontinued at any time prior to the enrdior of: ()} § days (or such other period as
applicable lnw may specity tor reinstuloement) before sule of the Property pursuant to uny power of sule contained in this
Security [nstrument; or (b) entre Gl s judgment enforcing this Security Instrument, Those conditions are thut Borrower: (u) puys
Londer all sums which then would bi Jas-under this Security Instrument and the Note us if no acceleration had occurred; (b)
cures any default of uny other covenan’s or sereemonts: (¢) puys all expenses incurred in enforcing this Security Instrument,
inchiling, but not limited to, rensonuble at omeys’ fess; and (d) tukes such action as Lender may rensonsbly require to sasure
that the lien of this Secutity Instrunient, Lendec's tights in the Property and Borrower's obligation to puy the sums secured by
this Security [nstrument shall continue unchanged. Upon reinstatsment by Boerower, this Security Inatrument und the
obligntions secured heroby shall renain fully effective us if no nceeleration hud oceurred. However, this right to reinstate shall
not upply in the cuve of accelerston under parageaph 17,

19, Sute of Note; Chunge of Loan Servicer. The-Nels or w partinl interest in the Note (together with this Security
Instrument) muy be sold one or more times without prior noties 1 Borrower, A sule may result in u changs in the entity (known
a8 the "Loun Servicer”) that collects monthly puyments dus undsi s Nuote und this Security Instrument. There ulso may be one
of more changes of the Loun Servicer unreluted to o sule of the Notet¥(hers is n chunge of the Lokn Servicer, Borrower will by
given wrilten notice of the chunpe in sccordunce with patagruph 14 abov=-und upplicable luw. The notice wili stute the name und
address of the new Loun Serviesr and the ndidress to which pryments shouid be mads, The notice will ulso contsin any other
informuation required by upph.uble fuw,

20, Huzurdous Substunces, Borrower shull not cuuse or permit the presshve. use, disposnl, storage, or releuss of uny
Huzardous Substances on or in the Property. Borrower shall not do, nor allow wrvone else to du, snything affecting the
Property that is in violution of any Environmental Law. The preceding two sentenced shall not apply to the presence, use, or
storuge on the Property of anull quantities of Hazardous Substances thit are generaily tezognized to be wpproprinte to normul
residentinl uses nnd to muintennnce af the Property.

Borrowur shall promptly yive Lendur written notice of wny investigation, cluim, demand, Jawsuit or uther uction by any
govornmentat or reguintory sgency ot privite party involving the Property nnd any Hizardous Substupze or Bavironmental Law
of which Borrower has actus! knowledge. [F Borrower leamny, or is notified by any governmental or-segelutory uuthority, that
eny removal or other remedlation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly tuke
il neconsury remedinl uctions in accordance with Bnvironmentul Law,

Ax used in this purngraph 20, "Hazardous Substunces® nre those substunces detined my toxic or huzarduus substances by
Environmental Law und the followlng substances: gnsoline, Kerosene, other flammuble or toxic petroleum products, toxic
pesticides und heebicides, volutile solvents, materinls contuining usbestos or formaldehyde, and sivactive materinds, As used in
this paregruph 20, *Environments] Law® means tedernl lows and luws of the jurisdiction where the Property ix located thul
relute to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt und ngree ux follows:
21, Acecleration; Remetdies, Lender shull give notice to Borrower prior to neceleration fullowing Borruwer's hreach
of any covenunt or agreement in this Seeurity Instrument (but not prior to ucceleration under puragraph 17 unloss

infjiady;
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. upplicuble low provides utherwise). The notice shutl specify: (u) the default; (b) the action requited (o cure the defuult;
2 (e) o date, not less thun 30 days from the dute the notice ix given to Borrower, by which the defuult must be cured; and
”“ (dj that fuilure to cure the defialt on or hefore the dute specitled I the notice may result in neceleention of the sumy
':,_* secured by this Security Instrument, tureclosure by Judicial proceeding und sale of the Property, The notice stmll further
L inform Borrower of the right to relnstate after ncceleration und the right to ussert in the foreclosure proceeding the
b non-existence of o defuult or uny other defense of Borrower to aecelerution and foreclosure, 1f the defult Iy not cured vn
& or before the date specilied in the notics, Lender, a8 its option, nuy require immediate puyment in full of ull yums
. secured by this Securlty Instrument without furthee demund and may toreclose this Security Instrument by judicinl
o proceeding, Lender shail be entitled to collect all expenses incurved in pursuing the remedies provided in this puragraph

21, including, but nat limited to, rensonuhle uttorneys? fees and costs of title evidence,

22, Relense, Upon payment of «ll sums secured by this Security Instrument, Lender shall release this Security instrument
without churge to Borrower, Borrower shall puy any recordution costs,

23, Walver of Homestend, Borrower wuives ull right of homestend exemption in the Property,

24, Riders 0 this Security Instrument, It one or more riders are sxecuted by Borrower and recorded logether with this
Security Instrument, ‘ascovenants und agresments of each such rider shull be incorporuted into and shall nmend mnd supplenient
the covenants and sgreemients of this Security Insteument as if the rider(s) were a part of this Security Instrument,

[Check upplicuble box(es)!

Adjustuble Rate Rider Condominium Rider L) 1-4 Fumily Rider
Gradunted Payment Hidcr Plunned Unit Development Rider L_| Biweekly Puyment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(x) [specity]

BY SIGNING BELOW, Burrower nceeptsanst agrees to the terms and covenanty contained in this Security Instrument und

in any rider(y) executed by Borrower and recorded with it
Witnessos: ‘Q(/.&"—’
. (Seah)
@E’ , 3)1 Gerun ~Bomower
< [ il . A
< ,‘,_./

- (Seal)
=Romower
(Seal) -3 {Seal)
~Borrower =Borrawsr
STATE OF ILLINOIS, Cook County ss:
Gj\f\\,j‘u 0. NWW » u Notary Public in and for saia connty and state do herehy certify
that

John W, Gearun, An UnMarried Man

, personutly knowri to me to be the same person(s) w nune(s)

subscribed to the foragoing instrument, appedred bufere me this day in person, and scknowledged that SHE
signed nid delivered the said instrument as /HER freo and voluntury uet, for the uses and purposeu the ‘lreau set forth.

Qiven under my hand m}d\ott\tf Il\ll ~eul lh: &CA(‘A dny of
AL - WASA % {m ’[‘LLQM

My Commission Expires: q ||£§W[ L \l l"] ALY v}
< Jenaiter . Montlaw t; Notsry Publie

f
’ Notary Public, State of Hhinoms &

“\LUH\ I1|\'~l“! " R R l\{l““?
' . NSNS

\\\ e
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/5" PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER iv mude this 22ND duy of MAY .
1998 a1y incorpornted into wnd shall be deemed to anend and supplement the Mortguge, Deed of
Trust of Security Deed (the “Security Instrument'’) of the same date, given by the undersigned (the

“Borrower'') to necure Borrowwr's Note lo
WOODFIELD PLANNING CORPORATION, A CORPORATION OF ILLINOIS

(the *'Lender'")

of the same dute und covering the Proporty described in the Securily Tnstrument und foented at;
1491 Della Drive, Hoffman Estates, ILLINOIS 60198

Property Adurass
The Proparty italudzs, bt is not litited to, w parcel of fund improved with « dwelling, together with other such
pirvels utid ceetiin comann areas und fucilities, us doxcribed in
THE COVENANTS,  "ONDITIONS AND RESTRICTIONS OF RECORD (the **Declurtion’).
The Propurty is u puet ui'a planasd unrlt development known us
Hilldale Green Hcamecwners Association

Nams of Planned Unit Developmant

(ths “PUD"). The Property wiso ircludes Borrower's interest in the homeowners nwwovintion o equivilent
entity awning or munaging the conymon wrees nad facilities of the PUD (the **Owners Ansociution”) and the uses,
benafits upd proceeds of Borrower's interest,

PUD COVENANTS. In sdditfon te i vovenunts und agreements mide in the Security Instruinent,
Bortawet and Londer turther covennnl and ngree 1a fullosws:

A. PUD Obligations, Borrower shall perforsia! of Borrowet's obligutions under the PUD' Constituent
Documents. ‘The **Conatituent Documents® nre the: (& Declurution; (i) articles of incorporation, trust instrument
or nny eyuivalent document which creatus the Qwneis Sesociation; wnd (iii) any by-laws or other rules or
regulations uf the Owners Association, Borrower shall promptly puy, when dus, sil dues und ussessments imposed
pursuunt to the Constituent Doctmenty,

B, Huzurd Insurance, So fong s the Qwners Associntion 1iniing, with w generully accepted insurutice
carrier, b *'master’’ or 'blankel™ policy insuring the Property which i stistuctory to Lender und which provides
insuranes covernge in the wmounts, tor the periods, nnd nguinst the huziida Lender requires, including fire and
huzieds tneluded within the term *“extended covetuge,'* then!

(i) Lender waives the provision in Uniform Covenunt 2 for the menthly puyment to Lender of the
yeurly premium instullments for huzurd insurance on the Property; wnd

(i)  Borrowsr's obligation under Uniform Covenant § to mainluin Ruzird insarince coverage on
the Property is deetned satistied to the extent that the required covernge is provided by flie Owners Assaciation
policy.

Boerower shuil give Lender prompt notice of any lapae in required huzard insurunes covenge provided by
the master or blunket policy.

In the vvent uf « distribution of huzard insurance proceeds in Hieu of restoration or repuir following u loss to
the Property, or 10 common areas nd tacilities of the PUD, any proceeds payable to Borrower ire hereby
assigned and shall be puid to Lender. Lender shull apply the procesds to the sumv secured by the Security
[nstrument, with any excess paid to Borrower.

C. Public Liahility Insurance, Borrower shull take such actions us may be reasonuble to invure that the
Owners  Associntion maintuing a public lubility insurance policy ncceptuble in form, amouni, snd extent of
coverage to Lender,

MULTISTATE PUD RIDER - Single Fnmily - Fennle Mee/Freddis Mao UNIFORM INSTRUMENT
Poge 1 of 2
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b D. Condemuatioti, The proceeds of any award or cluim for dumuges, direct or consequentinl, puynble to
Li Borrower in connection with any condemnution or other taking of all or any part of the Property or the cotimon
~ ireas and facilities of the BUD, or tor any conveynnce in leu of condemnation, ure hereby nssigned und shuil be
‘tl puid (o Lender. Such procecds shull be applied by Lender to the sums secured by the Security Insirument ws
l provided in Uniform Covenunt 10,

e E. Lendee’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either purtition or subdivide the Property or consent to:

()  the abandonment or lermination of the PUD, except for shandenment or lermination required by
lnw in the caxe of substantinl destruction by fire or other cusualty or in the cuse of « taking by condemnution or
entinent domiing

(i) nny umendment o any provision of the “'Constituent Documents'” if the provixion is for the
wxpresy beaet’t of Londer;

(i)~ termination of professionul mansgement und axsumption of seltf-munagement of the Owners
Associution; ui

(iv)  wiy uction which would have the offect of rendering the public linhility inntruncs covernge
matintained by the Qivnars Assoviution unscceptable to Lender.

F. Remedies, [F8e.sower does not puy PUD dues und nsxssvments when due, then Lender muy puy them,
Any umounts disbursed vy Lender under this parugruph F shall become udditionul debt of Borrower secured by
the Security {nxtrumont. Unles Borrower and Lender agres 1o other terms of payment, these amounts shall bear
inteeus! from the dule of disbupément al the Note rate wnd shall be paynhle, with interest, upon notice tfrom

Londer to Burrower requesting paynent,

BY SIONING BELOW, Borrower uceepls <! agrees 1o the lerms snd provisions contained in this PUD Rider.

{Seul)

=Borrower

(Seul)

=Borrows

{Sen))

=~Borrower

(Seul)
~Barrowyr
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