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MORTGAGE 131-9221263-703 203b

THIS MORTGAGE (" Sezurity Instrument”] ig giveri on MAY 8, 1998 . The Mortgagor
is TROY M, KENT AND JPSNIFER L. KENT
, HUSBAND AND WIFE

("Barrawer"}.

This Security Instrument is given-to-Jdames 8. Nutter & Company, which is organized and axisting
under tha laws of the State of Missou,and whosa address is 4153 Broadway, Kansas City, Miysouri
64111 {("Lendsr”], Borrower owas Lengar the principal sum of
ONE HUNDRED 'TWO '‘THOUSAND ONE HUNLRED-JORTY SEVEN & 00/100

Dolars (V.S § 102, 147.00 J, This dabt is evidenced by Borrowet's note dated the sama
date as this Security Instrumont {"Note"), which renvides for monthly payments, with the full debt,
if not paid earlier, due snd pavable on  JUNE 10 %728 . This Security Instrument

secures to Lender: (al the rapayment of the debt ‘evidunced by the Note, with intarest, and all
rgnewsls, extensions and modifications of the Nota; (b} the payment of sll other sums, with intarest,
advancad under paragraph 7 to protact the security of tiis Securlty instrument; and (c) the
performance of Borrawer's covenants and agreements undet this Sacurity Instrument and the Note.
Far this purpose, Barrowaer doss hareby mortgage, grant and convay to the Lender the following
described property located in - COQK Covaty, lllineis:

LOT 3309 IN WOODLAND HEIGHTS UNIT 7, BEING A SUBDIVISION OF SECTIONS 25

AND 26, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER‘S OF/ICT MARCH 8,

1963 AS DOCUMENT NUMBER 18737478 IN COOX COUNTY, ILLINOIS. COMAONLY

KNOWN AS: 1106 MEADOW LANE, STREAMWOOD, ILLINOIS.

Qb 2¥=/eG-0a

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & RASEMENTS NOW OF RECORD, IF ANY.

which has the addrass of 1106 MEADOW LANE, STREAMWOOD, 1Buset, Ciiyl,
lilinois 60107 12ip Codsl {"Property Addrass");

FHA tHinals Maorigays « 4JNG
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Third, to interest due undar the Note;
Equrth. to amortization of the principal of the Note; and 9845909549
Eifth. to late charges due under the Note, '

4. Fire, Flood and Qther Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently arected, against any hazards, casualties, and contingencies, including fire, for
whigh Lender requires insuranice. Thig insurance shall be maintained in the amounts and for tha periods that
Lender requires. Barrower shall also insure all improvements on the Property, whathar now In existance or
subsaquently erected, against loss by floods to the extant raquired by the Socretary. All insurance shall be
carried with campanies approved by Lender, The insurance policies and any renewals shall be held by Lender
and shall include loss payablu clauses in favor of, and in a form acceptable to, Lender,

In the evant oiloss, Borraower shall giva Lander Immediate notice by mall. Lender may make proof of loss
if not made promut'v by Borrowar. Each Insurance company concernad is heraby authorized and directed to
make payment far such loss diractly to Lendar, instead of to Borrower and to Lender jointly. All or any part of
the insurance procesd® may ho applied by Lender, at its aption, aither {a) to the reduction of the indebtednass
undar the Note and this Sacurity (nstrument, first ta any delinquent amounts applied in the order in paragraph
3, and then to prepaymeny ¢¥ principal, or {b) to the restoration or repair of the dameged Property. Any
application of the proceeds ¢ the-principal shall not extend or postpona the due date of the monthly payments
which ate referred to in paragraph 2, o change the amount of such payments. Any excess insurance procueds
over an amount required to pay all cuistanding indebtagness under the Nota and this Security Instrumant shall
be naid to the entity lagaily antitled therato

In the avunt of foreclosure of this-Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, ali right, titis-a:id interest of Borrower in and to insurance policies in force shall
pass to the purchaser.

8. Occupancy, Pressrvation, Maintenance and Protaction of tha Property; Borrower's Loan Applivation;
Loaseholds. Borrawer shall occupy, establish, and use the Proparty as Barrower's principal rasidence within sixty
days after the execution of this Security Instrument {or_ within sixty doys of a later sale or transfer of the
Property) and shall continue to occupy the Property as Borrgwst’s principal residence for at least one year after
the date of occupancy, unless Lender determines that requirainent will cause undua hardship for Borrower, or
unless extenuating clrcumstances exist which are bevond Borrower'a control, Bortowaer shall notify Lender of
pny extenuuting circumstancas. Borrower shall not commit waste o desiroy, damage or substantially change
the Property or allow the Property to daterlorate, reasonable wear ang (ua: axcepted. Lendor may inspect the
Property it the Praparty is vacant or abandonad or the loan is In defsult, Landar may take reasonsble action to
protact and preserve such vacant or abandoned Propsrty, Barrower shali alsc be.in default it Borrower, during
the loan application procass, gave materially false or inaccurate information or siaternents to Lender (or failed
to provide Londer with any material information) in connection with the loan aviderced by the Note, including,
but not limited to, reprasentations concerning Botrowar’s occupancy of the Property au o-principal rasidence.
It this Security Instrument is on a leasehold, Borrower shall comply with the provisions ci tiin lease. |f Borrower
acquires fae title to the Propurty, the leasehold and fee title shall not be merged unloss Lantar agrees to the
marger in writing.

8. Condamnation, The proceads of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part ot the Property, or for conveyance in place of condamnation,
are hareby assigned and shall be paid to Lender to the extent of the full amount of the indebtednass that remains
unpald under the Nota and this Security Instrumant. Lander shall apply such proceads to the reduction of the
indebtedness under the Note and this Sacurity Instrumant, first to any delinquant amounts applied in the order
provided in paragraph 3, and then to prapayment of principal. Any application of the proceads to the principal
shall not extend or postpons tha due date of the monthly paymants, which ure refarred o in paragraph 2, or
change the amount of such payments. Any excass proceads aver an amount required to pay all outstanding
indabtedness under the Nota and this Security Instrument shali be paid to the entity legally antitied thereto.
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from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed

canslusiva proof of auch ineligibility. Notwithstanding tha foregoing, this option may not be exercised
: by Lender whan the unavaitability of insurance is solely dus to Lender’s failure to remit a maortgage
o ir surance premium to the Secretary.

10. Reiristatemaent. Borrower has a right to ba rainstated if Lender has required immediate payment in full
bacause of Borrower's failure to pay an amount due under the Nota or this Security Instrumant, This right applies
aven after 1oreclosure proceedings are instituted. To reinstate the Security instrument, Borrowar shalt tender
in a lump sum all amounts required to bring Borrower's account current including, to the extent they are
obligatior's of Borrower undar this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foraclosure proceeding. Upon reinstatement by
Borrawer, this Sacurity Instrument and the obligations that it secures shall remain in effect as if Lender had not
required imrneaiata payment in full, Howavar, Lender is not required to parmit reinstatement if: (i) Lender has
accepted reinstazemant after the commencement of foreclosury proceedings within two years immediately
praceding the commarcement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure
on different groundz in/tha future, or liii) reinstatement will adversely affect the priority of tha lien created by
this Security Instrumeni

11, Borrowar Not Relec=ad; Forbearance By Lender Not a Wailver. Extension of the time of payment or
moditication of amortization of tha sams secured by this Security Instrument grantad by Lendar to any successor
in intarest o Borrowaer shall not oparate-ta release the liability of the original Borrower or Barrower's successor
in interest. l.ender shall not be required to commence proceedings against any successor In interest or refuse
to axtend titne for payment or otherwisa mr dify amortization of tha sums secured by this Security Instrumant
by reason ol any demand made by the original Burrawer or Borrower's succassors in interast, Any forbearance
by Lander in exercising any right or remedy snall not be a waiver of or preclude the exarcise of any right or
remaedly.

12. Successors and Assigns Bound; Joint and Severe! Liabllity; Co-Slgners, Tha covanants and agreemants
of this Se:urity Instrument shall bind and benefit the suc.essors and assigns of Lender and Borrower, subject
to the provisions of paragraph 9(b). Borrower's covanante zad agreemants shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not 2xucute the Note: (s) is co-signing this Security
Instrument ¢nly to mortgage, grant and convey that Borrower's intarest in the Property under the terms of this
Security ins'rumant; (b} is not personally obligated to pay the sums sscured by this Security Instrument; and
{c) agreen that Lender and any other Borrowar may agrea to exiwurd, modify, forbear or make any
accommoiiations with regard to the terms of this Security Ingtrument or-tha. Note without that Borrower’s
consent,

13. Notives, Any notice to Borrowsr provided for in this Security Instrumant thal ba given by delivering it
or by malling) it by first clrss mall uniess applicable law requires use of another matiry, - The notice shall ba
directed to t1e Property Address or any othaer address Borrowur designates by notice to't.ender, Any notice to
Lendar shitll be given by first class mall to Lender's address statecl hersin or any address va;.aar designates by
natice to Borrower. Any notice provided for in this Sacurity Instrument shall be daemed to have been given to
Batrower vt Lender when given as provided in this paragraph.

14. Geverning Law: Severability, This Security Instrumant shall be governed by Fadaral law and tha law of
the jurisdistion in which the Property is located. In tha event that any provision or clause of this Security
Instrumen® c¢r the Note conflicts with applicable law, such conflict shall not atfect othat provisions of this
Sacurity Instrument or the Note which can be given effect without the conflicting provision, To this end the
provisions ot this Security Instrument and the Note are declared to be saverable.

156, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

instrumen~,
VOADSI0 Poge & uf 7 L iri!iinliﬂ#'
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If Lende " gives notice of braach to Borrowar: {a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
instrument; (k) Lender shall be antitled to collact and received all of the rents of the Praparty; and (¢l
each tenant of the Property shall pay all rents due and unpaid to Lander or Lendear’s agent on Lender's

: writtan damrand to the tenant,

: Borrower has not executed anv prior assignmant of the rents and has not and will not praform any
) act that would prevant Lender from gxercising its rights under this paragraph 17.

’ Lander shall not be required to entar upon, take contral of or maintain the Proparty befare or after
giving natice of breach to Borrower, However, Lander or 4 judicially appointed receiver may do so at
any time thare is a braach. Any application of rents shall not cure or waive any default or invalidate
any othar right or remedy of Lender. This assignment of rents of the Proparty shall terminate when the
debt secured by the Security (nstrument is paid in full.

18. Foriclosure Procedure, If Lander requires immediate payment In full under paragraph 9, Lender
may forccioye this Sacurity Instrument by judicial proceeding, Lender shall be antitied to collact all
expenset iz:.curred In pursuing the remadies provided In this paragraph 18, including, but not limited
to, raasonable wt*orneys’ teas and costs of title avidance.

It thu Lendir's interest in this Security Instrumant is heid by the Secretary and the Secretsry
requiras immadiaty puvment In full undsr Paragraph 9, the Secratary may Invoke the nonjudicial power
of sala provided in the Single Family Mortgage Foreclosurs Act of 1994 ["Act") (12 U.8.C. 3781 et
58q.1 by requesting & forre!ssure commiasioner designated under tha Act to commence foraclosure and
to seil the Praoperty as provided in the Act. Nothing in the preceding santance shall deprive the
Sacratary of any righta otherivise availahle to a Lender under this Paragraph 18 or applicable law.

19, Relgase. Upon payment ofa!l sums secured by this Security instrumant, Lender shall rolease
this Security Instrument without charge to Borrower, Borrowar shall pay any recordation costs.

20, Wulver of Homestead. Borrcwrr waivas all right of homestead exemption in the Property.

21, Riclars to this Security Instruma it )f one or more riders are axecuted by Borrower and recorded
togathar with this Security Instrument, thz sovenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and-agreements of this Security Instrument as if the rideri(s)
were a pa‘t of this Security instrument, [Check applicable baox{ss}].

) condominium Ridar L Gra wving Equity Rider [ other [specity]

D Planed Unlt Cevaelopment Rider O Grazuuted Payment Rider
BY SIGNING BELOW, Borrower accepts and agreads to the terms contained in this Security
Instrument and in any rider{s) executed by Borrowar anc rucorded with it,

Witnesses.
o : /%/ {Seal)

+ Botrawer

{Seal)

- Barrowaer

{Saal)

- Borrower

{Seal)

- Burrawer
STATE OF | !NOIS COOK County ss:
I, COfFVTirA 6% . 8 Notary Public in and for said county and state do

heraby curtify that
TROY M. KENT AND JENNIFER L. KENT

personally known to me to be the samae person(s} whose name(s) subscribad to the foragoing
instrument, appeared before me this day in parson, and acknowledged that  THEY signed
and delivered the said instrument as  puptR free and voluntary act, for the uses and
purposes therain set forth.

Giver under my hand andg official seal, this  8th )ay of MAY, 1998,

My Cemmission Expiras: BN
Y 1esion Expires LS;/S/Z/_}C)/ Nmnrv Publl:.

vosiol AN AL Puge 7 0f ? Injtinles 2dt
GFFIOIAL SEAL e —t

CHRISTINA LEE
~LCTARY PUBLIC, STATE OF ILLING:S
_ ’_‘_'&;'*SSEON EXPIRES 852001




