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Aftar recordation raturn to:
James B. “& Company (
4163 Bropdway aX 4
Kansa Mlssuurl 641 11

—._ISpace Abhova This Line For Rocnrding Datal _____. R
$tate of ll!.nf:is FHA Cnso No.

MORTGAGE 131-9216263-703 203b
THIS MORTSAGE {7Sacurity Instrument”) is given on  MAY 22, 1958 . The Mortgagar

i8 RICHARD A. PETERSON AND NATALIE PETERSON

. HIS WIFE

{"Barrower").
This Security Instrumant is giver. to James B. Nutter & Company, which is organized and existing
under the laws of the State of Missouri, and whase address is 4153 Broadway, Kansas City, Missouri
64111 {"Lender") Borrowor owes Lender the principal sum of
ONE HUNDRED FPIFTEEN THOUSAND FIV4 HUNDRED NINETY THREE & 00/100

Dollars (U.S. § 115,593,00 ). This debt is evidenced by Borrower's note dated the same
date as this Securnity Instrumant {"Note"), which-provides for manthly payments, with the full debt,
if not paid earliar, due and payable on  JUNE 1,72028 . This Security Instrument

securas to Lender: {a) the repayment of the debr nvidenced by the Note, with interest, and all
renewals, axtensions and modifications of the Nate; (b} in2 payment of all other sums, with interest,
advanced under paragraph 7 to protect the security. /o1 this Security Instrument; and (c} the
performancae of Berrower's covenants and agreemsnts under thit Saecurity Instrument and the Note,
For this purpose, Borrowe-r does hersby mortgage, grant and <envey to the Lender the following
described proparty located in - COOK Crunty, lllinois:

LOT 38 IN BLOCK 10 IN DUNHURST SUBDIVISION, UNIT NO. 2,-2MKT OF THE NORTH

EAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
MERIDIAN, ACCORDING TO THE PLAT THERECF REGISTERED IN THK OFTICHE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JUNE 17, 1935, 2§

DOCUMENT NO. 1602023, IN COOK COUNTY, ILLINOIS. COMMONLY KNOVWA AS:

792 SOUTH DENNIS, WHELLING, ILLINOIS.

PERMANENT INDEX NUMBER: 03-10-203-051

SUBJECT TO ALL RESTRICTIONS, RESERVATICNS & EASEMENTS NOW OF RECORD, IF ANY.

which has the address of 792 8. DENNIS, WHEELING,
linois 60090 12w Codal {"Property Address”);

lurse, G
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Thicd, to interast due under the Note, R KRNl
Fourth, to amortization of tha principal of tha Note: and
Eifth, to late charges due un ler the Note.

4. Fire, Flood and Othor Hazard Insurance, Borrower shall insure all improvemants on the Proparty, whether
now in axistence or subsaguently arectaed, against any hazards, casualties, and contingencies, including fira, for
which Lender raquires ingurancy. This insurance shall bo maintained in the amounts and for the periods that
Londer requires. Borrower shall also insure all improvemonts on the Property, whether now in sxistance or
subsequently erected, aguinst loss by flouds to the extent roguired by the Socretary. Ail insurence shall by
carried with companies agnroved by Laendar, The insurance policies and any ronawals shall be held by Lender
and shall include lass puyable clausas in fevor of, and in o form accuprable to, Lender.

In the svant.of loss, Barrower shall give Lendar immadiate notice by mail. Lender may make proot of logs
if not made piomutly by Borrower. Each insurance company concernod is heraby authorized and directed to
make poyment fol saah loss directly to Lender, instend of to Borrowar and to Lender jeintly. All ar any part of
tha insurance procusas may bo applied by Lender, at its option, sithar {a} 1o the reduction of the indebtedness
under the Note and (nic Sucurity Instrument, tirst to any delinquent amounts applied in the order in paragraph
J. and then to prepaymensof principal, or (b) to the restoration or repair of the damaged Property. Any
application of the proceads to the principal shall not extend or postpona the due date of tha monthly payments
which are refarred to in paragraph 2. or change the amount of such paymants. Any axcass insurance procaads
over an amount required to pay all cuscianding indebtadness undor the MNote and this Security ingtrument shall
be paid to tha entity legellv entitlad thersic.

In the evant of foreclosura of this_Sacurity Instrument or other transter of title to the Proparty that
gxtinguishes the indebtednnss, all right, title und interast of Borrawer in and to insurance policies in force shall
pass 1o the purchaser.

5. Occupancy, Prasarvation, Maintenance and Pratection ot the Property; Borrower's Loan Application:
Leassholds. Borrower shall occupy, establish, and use the Property as Borrowaer's principal residence within sixty
days after the execution of this Security Instrument {or within sixty days of a later sale or transfor of the
Property) and shall continue to accupy the Property as Borrowe s principal residence for at least one year after
thn date of occupancy, uninss Lender determinas that requireriert will cause undue hardship for Borrowar, or
unless extenuating circumstances exist which ure bayond Baricwer's.contral. Borrowar shall notify Lender of
any extenuating circumstances. Borrowar shall not commit waste o' destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear antrar excepted. Lender may inspect the
Praperty if the Property is vacant or abandoned or tha loan is in default, Lerds” may take reasonable action to
protact and preserve such vacant or abandoned Proparty. Borrower shall also besn default if Borrowar, during
the loan application prosess, gave materially false or inaccurate infermation ar sis.ements to Leander (or failed
to provide Lender with uny material information) in connection with tha loan evidencaa by the Note, including,
but not limited to, representations concerning Eorrower’s occupancy of the Property.2s o nrincipal residences.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of (0% lgase. If Borrowar
acquires fee titls 10 the Preperty, the leasehold and fee titie shall not be merged unless Lancear agreas to the
merger in writing.

6. Candamnation. The proceeds of any award or claim for damages, direct or consequeantial, in connection
with any condemnation or nther taking of any part of the Property, or for conveyance in place of condemnation,
are hereby assigned and shall be paid to Lendsr to the extent of the full amount of the indebtedness that remains
unpaid under the Note and this Security Instrumant, Lender shall apply such proceeds to tha reduction cf the
intdabtedness under tha Note and this Security instrument, tirst to any delinguent amounts applied in the order
provided in paragraph 3, and then to prapayment of principal. Any application of the procesds to the principal
shall not extend or postpona the due date of the monthly paymants, which ara referred to in paragraph 2, or
change the amount of such payments. Any excess praceeds aver an amount required to pay all outstanding
indabtedness under the Note and this Security Instrument shall be paid to the entity lagally entitled there
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fzom the date naroof, declining to insure this Sacurity Instrument and the Note, shall be deemed
conclusive proof of such ingligibllity. Nctwithstanding the foregoing, this option may not be exercised
by Lender when tho unavailability ol insurance is solely due to Lendar's failure to remit a mortgage
insurance pramium to the Secretary.

10, Reinstatemant, Botrower has a right to be reinstated if Lendar has required immadiate payment in full
because of Borrowar's failuse to pay an amount dus undar the Note or this Security Instrument. This right applies
aven aftar foreclosure procuedings are instituted. To reinstate the Socurity Instrument, Borrowsr shall tender
in a lump sum all amounts required to bring Borrower's account current including, to the extent they are
obligations of Borrower uader this Security Instrumant, forsclosure costs and rgsasonable and customary
attorneys’ fees and axpenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrowar, this Saaurity inssrument and the obligations that it secures shall remain in etfect as if Lender had not
coquired immediaty payment in full. However, Lander is not required to permit rainstatament if: {i) Lender has
accepted reinstatanant alter the commancement of foreclosure proceadings within two yoars immediately
preceding the commspcamant of a currant foreclosure procesading, (il rainstatement will preclude foreclosure
on ditferant grounds’in-ka future, or (i) reinstatamont will adversely affect tha priority of the lien crented by
this Security Instrumont.

11, Borrower Not Relensad: Forbaarance By Lender Not & Walver, Extension of the time of payment or
modification of amortization of the surms secured by this Security instrumunt granted by Lender to any successor
i interest of Borrawer shall not operate to-release tha llability of the original Borrower or Borrowar's successor
in intarest. Lender shall not be requirec to commance proceedings against any succassor in interast or refuse
to axtend time for payment or otherwise riodify amortization of thu sums securad by this Securily Instrument
by reason of any demand made by the origint Eoirowaer or Borrower's successors in interest. Any forbearance
by Lander in exercising any right or ramedy sha.l not be & waiver of or preclude the exercise of any right or
remaodly.

12, Successors and Asaigns Bound; Joint and Severai wirbility; Co-Signers. The covenants and agresmants
of this Sacurity Instrumant shall bind and benefit the successo's and assigns of Lender and Borrowaer, subject
to the provisions of paragraph 9(b). Borrowaer's covenants aud agreemants shall be joint and several. Any
Borrowar who co-signs this Security Instrumant but doas not sxecute-the Note: (a) Is co-signing this Security
Instrument only to mortgaga, grant and convay that Borrawer's intelest o the Proparty under the terms of this
Sacurity Instrumant: {b) 1 not personalty obligatod to pay the sums seciead by this Sacurity Instrument; and
(¢) agrees that Lender and any other Botrower may agree to axiwcns, modify, torbear or make any
accommodationa with ragard to the tarms of this Security Instrument or % ¢ Mote without that Borrower's
consent,

13. Notices. Any notice to Borrower pravidud for in this Security Instrument shell e given by delivering it
or by mailing it by first class mail uruess applicabls law requires use of anothar mathot's The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lesdut, Any notice to
Lender shall be given by lirst clnss mall to Lender's addrass stated herein or any address Lenust designates by
notice to Borrowar. Any notice provided for in this Security Instrumant shall be deemed to have been given to
Borrowar or Lendar when given as provided I this paragraph.

14, Governing Law; Severabllity. This Sucurity instrumant shall be governed by Fedural law and the law of
the jurisdictiun in which the Proparty is located. In the avent that any provision or clause of this Security
ingtrument or the Nota sonflicis with apglicable law, such conflict shall not affect other provisions of this
Security Instrumant cr the Note which can be givan effect without the conflicting provision. To this end the
provisions of this Sacurity Instrument and the Note are declared to be sevarable.

16. Barrower's Copy. Borrower shall be given one conformad copy of the Note and of this Seaurity
Instrumant.
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It Lender gives notice of breach to Borrower: la) all rents received by Barrowar shall be held by

Borrower a3 trustge for benefit of Lender only, to be applied to the sums secured by the Security

N Instrument; (b} Lender shal' be entitled to collect and raceived all of the rants of the Property; and {c}

o edch tenant of the Froperty shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
! wititten demand to the tenant.

Borrower has nct executled any prior assignment of the rents and has not and will not preform any
act that would prevent Lerder from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain tha Property before or after
giving notice of breach to '3arrowar. Mowever, Lender or a judicially appointed receiver may do so at
any time there is a breach Any application of rents shall not cure or waive any default or invalidate
any other right or remedy cf Lender. This assignmant of rents of the Praparty shall terminate whaen the
dabt securad by tha Security Instrument is paid in full,

18, Fooaclosure Procedurn. If Lender requires immadiats paymant in full undar paragraph 9, Londer
may faracinie this Securlty Instrument by judicial proceading. Lender shall bs sntitled to collact all
axpanses iz.curred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonab.e_uttorneys’ feas and casts of title avidence.

It the Lantar's Interest in this Secutity Instrument is held by the Sacratary and the Sucretary
ruquiras immediati pavmant in full under Paragraph 9, the Sacratary may invoke tha nonjudicial powaer
of sale provided in t'ie Zingln Family Mortgage Foraclosure Act of 1884 ("Act") (12 U.5.C, 3751 et
seq 1 hy raquesting a furun'asure commissionar designated undur the Act to cammance foraclosurs and
to . the Property as provided in the Act. Nothing in the precading sentence shall depriva the
Secretary of any rights otherwice avallable to a Lender under this Paragraph 18 or applicable law.

19. Releasa. Upon payment oiall sums sacured by this Security fnstrument, Lender shall release
this Security Instrument without charge to Borrawar. Borrower shall pay any recordation costs,

20. Waivar of Homestead. Borrowar waives all right of homaestead axemption in the Property.

21. Riders 10 this Security Instrument |f ona or mora riders are executaed by Borrower and recorded
togethar with this Security Instrument, tpa covenants of each such rider shall be incorporated into and
shall amand and supplement the cavenants anZ sarecnents af this Security Instrument as if the rider!s)
wara o part of ey Security Instrument, {Chack anplicable box({esl],

(] condominium Rider L& owing Equity Rider 01 other (specity!
O Planrad Unit Deveiopment Rider D Greduated Payment Rider

BY SIGNING BELOW, Borrower sccepts and agrees to the terms contained in this Security
Instrument and in any riger(s] executad by Borrower and 'acosded with i

Witnessaes: /

————— o

__(Seal)

- Bortowor

Ao $ "' Saall
{ - - Bartowar
NATALIE PETE{SON
{Sea!) > {Saal)
- Battnwer Borrawer
STATE QF ILLINOIS, oK , County ss:
I oy T IO reg oy . @ Notary Public in and for said counly.und state do

heraby certify that
RICHARD A, PETERSON AND NATALIE PETERSON

personally known to mia toc ba the sams personis) whose namais) subscribed to the forggoing

instrumant, appearad bufare me this day in person, and acknowledged that THEY signad
and delivared the said instrument 88 ugTR tree and voluntary act, for the uses and
purposes thorain set forth,
Given undar my hard and otficlal soal, this  22nd day of MAY, 1998,
| L
My Commissiar Exjpires: o __(Zz.ac\b Qj /L & L,Qp(t,
™" OF FICIAL SEAL Ntary il )
PEGGY 1. MICHELOT Q\
VOB YOTARY P\ BLIC, STATE OF RLINCIS Pager 7 al ? Inmnﬁw_ g S§3 _}F‘_}
MY COMMISSION ¢ XRIRES 882001 -
L et A YAt VAR A




