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THIS MORTGAGE ("Security Instrument”) is given on
13 58 . The mongagor {s /UHADDEUS P. BAKER AND WIFE, DENISE BAKER
“Borrower”), This Sccurily Instrument is given 0. SUBURBAN _____
/ , which is organized and existing

{-;" FEDERAL CAVINGS, A FEDERAI, CAV
K under the laws of the United Stacoa of America , and whosc address is ~134TH., AT
| BROADWAY, HARVEY, TLLINOIS 604c< ("Lender”).
Rorrower owes Lender the principal sum of SIXTY SEVEN THOUSAND FIVE HUNDRED AND NO/100--c--::
--------------------------- Dollars (11.3.8_87,500.00 ). This debi is evidenced by Borrower’s nole
dated the same date as this Sceurity Instruinent ("Nete®y, which provides for monthly payments, with the full debt, if not
June 1, 2028 . This Securily Instrument

paid earlier, due and payable on
sceures to Lender: (a) the repaymient of the debi evidencrd by the Note, with interest, and all renewals, cxiensions and

modifications of the Note; {b) the payment of el other sums, with-inierest advanced under paragraph 7 1o protect the security
of this Security Instrument; and (c) the performance of Borrowee’s eovenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mongage, giasd »ad convey to Lender the following described proper-

ty located in . GCOK z County, Dlinois:

LOT 29 IN BLOCK 1 IN COX THIRD ADDITION, BEING A/ SUBDIVISION OF THAT PART
OF THE WEST 3/4 OF THE NORTH 1/2 OF THE SOUTHEAST-1/4 OF SECTION 31, TOWN~
SHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH
EAST OF THE KENSINGTON AND EASTERN RAILROAD RIGHT OF WAY. IN COOK COUNTY,

TLLINOILS,

PcIaN. 26"31"114"004-00000

[Straat) (Chy)
[llinois 60633 ("Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hercalter crected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right tomorigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will defend weneratly the title to the Property against all claims and demands, subject (o any eacumbrances of record,

_ THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenanis with limited
variations by jurisdiction {o constitute a uniform sccurily instruinent covering real property.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the dity monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may allain priority over this Security Instrument as a licn on the Propenty; (b) yearly
leaschold payments ur ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
lo Lender, in accordance with the provisions of paragraph 8, in lieu of the peyment of monigage insurance premiums, These
items are called "Escrow Jems.” Lender may, it any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender fo; a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Frocedures Act of 1974 as amended from time 10 titme, 12 U.S.C. § 2601 ot seq. ("RESPA"), unless
another law that apylic: ‘o the Funds seis 4 lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o excced ¢ic esser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable estimates of cxperditures of future Escrow liems or otherwise in accordance with applicable law,

The Funds shall he heid 12 an institution whose depasits are insured by & federal agency, instrumentality, or entily

{including Lender if Lender is'such-an institution) or in any Federa) Home Loan Bank, Lender shall apply the Funds to
pay the cscrow items, Lender may nor-charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltem:._ %58 Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lenger may require Borrower to pay a one-lime charge for an independent real estale
1ax reporting scrvice used by Lender in connet:tion with this loan, unless applicable law provides otherwise. Unless an agrecment
is made or applicable law requires interest to be'pa’d, Lender stial] not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in wiiting, howcver, that interest shall be paid on the Funds, Lender shall
give 1o Borrower, wilhout charge, an annual accounting 21 the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made, The Funds are pedacd as additional security for the sums secured by this Security
Instrument.
If the Funds held by Lender exceed the amounts permitierd o be held by applicable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at
any time is not sufficicnt to pay the Escrow lteins when due, Lenae: may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the ¢eficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrumen:, Lender shall promptly refund to Borrower
any Funds held by Lender, 1f, under paragraph 21, Lender shalf acquire or seli thie Troperty, Lender, prior to the sequisition
or salc of the Property, shall apply any Funds held by Lender at the time of acquizition or sale as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs { and 2 shall be applicd; first, to any prepayment charges duc under the Note; $2¢ohd, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any latc charges due under the Note.

4, Charges; Liens, Borrower shall pay all laxcs, assessments, charges, fines and imposit.ans attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reiis; if any, Borrower
shall pay thesc obligations in the manner provided in parugraph 2, or if not paid in that manner, Borrar:or shall pay them
on time dircctly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of am~unts to be paid
under this paragraph, {f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (1)
agrees in writing 10 the payment of the abligation secured by the lien in a manner acceprable to Lender; (b) conlests in good
faith the lien by, or delends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the halder of the licn an agreement satisfactory lo Lender subor-
dinating the lien to this Security Instrument. If Lender determines thal any part of Property is subject to a licn which
may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shal
satisly the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insurcd against loss by firc, hazards included within the term “extended coverage” and any other hazards
including Noods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s appraval which shall nol be unteasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, al Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with parageaph 7,

All insurance policics and renewals shall be acceptable to Lender and shal! include a standard morigage clause., Lender
shall have the right (o hold the policies and renewals, If Lender requives, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. 1n the event of loss, Borrower shalf give prompt notice o the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not Jessened, If the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or 10 pay sumssecured by this Security Instrument, whether or rot then due. The 30-day period will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc dat< of the monthly payments referred o in paragrapks | and 2 or change the amount of the payments,
Il under paragraph 21 (i Troperty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Propeisy iior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrurment immediately prior ta Vie acquisition.

6. Occupancy, Presesation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estehlish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Sccurity Instrament and shall continuge 10 occupy the Property as Barrower's principal residence
for at least one year after the daie of pccypancy, uniess Lenduer otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating-circumstances exisi which are beyond Borrawer's control. Borrower shull not
destroy, damage or impair the Property, allow b2 Property to deteriorate. or commit waste on the Property. Borrower shafl
be in defauht if any forfeiture action or proceeding,» pother civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise im iterig!ly impair the lien created by this Security Instrument or Lender’s
security interest, Borrower may cure such a default and reirstate, as provided in paragraph 18, by causing the aclion or
proceeding to be dismissed with a ruling that, in Lender's gomi faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the tio-created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the {san roplication process, gave malerially false or inaccurate
information or statements to Lender {or faifed (o provide Lender with-ary material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations conecming Borrower's occupancy of the Property as
a principal residence. 1 this Sccurity Instrument is on a leaschold, Bosrower shaii comply with all the provisions of the lease.
If Borrower acquires feg title to the Property, the leaschold and the fee title sha'i not merge unless Lender agrees o the
merger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower fails 10 perigrin the covenamts and agreements
comtained in this Security Insirument, o there is a legal proceeding that may significantly £1rect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce fuws or regulations), then Lender
may do and pay for whatever is necessary {o protect the value of the Property and Lender's rights i the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Securily Instruren, appearing in court,
paying reasonable attomeys’ fees and entering on the Property to make repairs, Although Lende: mav take aciion under
this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrove: socured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment,
8. Mortgage lnsurance, 1f Lender required mortgage insurance as a condition of making the loan secured by
this Securily Instrument, Borrower shafl pay the premivms required (o maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent (o the cost 1o Borrower of the morntgage insurance previously in effect, from an altemale morigage insurer approved
by Lender, If substantially equivalen! mortgage insurance coverige is not available, Borrower shali pay (o Lender cach month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in cficcl. Lender will accept, use and retain these payments s a loss reserve in liew of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by J.ender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or 1o provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. ‘The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned
and shall be paid to Lender,

In the event of & tolal taking of the Propety, the proceeds shall be applied to the suims sccured by this Sccurity Instrument,
whether or not then due, with any excess paid to Bomower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Jastrument immediately before the taking, unless Borrower and lender otherwisc agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
() the tota) amour: of the sums sccured immediately before the aking, divided by (b) the fair market valug of the Property
immediately befor the. 1aking. Any balance shall be paid 1o Borrower. In the cvent of a partial taking of the Property in
which the fair market 7alie of the Property immediately before the laking is less than the amount of the sums secured im-
mediately before the taking, nnless Borrower and Lender otherwise agree in writing o unless applicable law otherwise pro-
vides, the proceeds shall be sppiied to the sums secured by this Sccurity Instrument whether or nol the sums are then due,

If the Property is abandoried by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or setile a claiii tor damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized to colieet and apply the proceeds, at its option, cither Lo restoration or repair of {he Property
or (o the sums sccured by this Security nstrument, whether or not then duc.

Unless Lender and Borrower oihervise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payriicris referred 1o in paragraphs 1 and 2 or changs: the amourit of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by (his Sccurity Instrument granted by Lender to any successor in interast
of Borrower shall not aperate to relcase the liability of the original Borrower or Borrower’s Successors in interest. Lender
shall not be required to commence procecdings against £ny saccessor in interest or refuse to cxtend time for payment or
otherwise modify amortization of the sums secured by this Sccuaiy Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising uny right or remedy shall not be
a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liabiit;; Co-signers, The covenants and agrecments of
this Sccurity Instrument shall bind and benefit the successors and assigns o Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenanls and agreements shall be joint and seve:al. Any Borrower who co-signs this Security
Instrument but docs not cxecute the Notg: (a) is co-signing this Security Instrumant only lo morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (5} Js not personally obligated (o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec (0 extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument ¢r the Note without that Borrower’s
consent,
13, Loan Charges. If the loan securcd by this Security Instrument is subjcct o a 1aw tviiich sets maximum loan
charges, and that law is {inaily interpreted so that the interest or other loan charges collected or Lo be .ollected in connestion
with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameuntaccessary 10 reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded arsitted limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Nete or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unlcss applicable law requires usc of another method, The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shatl be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal law ard the faw of the
jurisdiction in which the Property is focated. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicablc faw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note

are declared to be severable. LOAN #:
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument,
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowe is not & natural
person) without Lender's prior written consent, Lender may, al its option, require immediati: payment in full of ali sums
sccured by this Security Instrument. However, this option shal not be cxercised by Lender if exercise is prohibiied by federal
law as of the date of this Security Instrument,

If Lender cxercises this option, Lender shall give Borrower nolice of acccleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay al! sums secured
by this Sccurity [nstrumeat. if Borrower fails (o pay these sums prior o the expiration of this period, lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. ([ Borrower mects centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior (o the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrzment: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender 4 sums which then would be due under this Security Instirument and the Note as if no acceleration had
accurred; (b) cures ny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including. bui not limited to, reasonable attorneys’ fecs: and (d) tukes such action as Lender may reasonably
require o assure that the Yiah of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums sccurcd by this Sceuriiy Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security In-
strutnent and the obligations s=cyred herby shail remain fully effective as if no acceleration had oceurred, However, this
right to reinstate shatl not appiy 1 the case of acceleration under paragraph 17

19, Sale of Note; Change of Loap Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tiines without prior notice to Borrower, A sale may result in a change in the entity
(known as the *Loan Servicer”) that collerts monthly payments due under the Note and this Security instrument. There
also may be onc or more changes of the Loan Gervicer unrelated to a sale of the Noie. 1F there is a change of the Loan
Servicer, Borrower will be given writien notice-of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the nev'Loan Servicer and the address (o which payments should be made.
The notice will also contain any other information requircd by applicable law.

20, Hazardous Substances. Borrower shall not caus: or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borroweratiall not do, nor allow anyone else lo do, anything affecting
the Property that is in violation of any Environmental Law. Thepreceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Szosiances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilicn notice of any investgetion, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Pioperty and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. 1f Borrower \carns; or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subistenze affecting the Property is necessary,
Borrower shall prompily take all necessary remediat actions in accordance with Eaviiormental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defirid as toxic or hazardous substances
by Environmental Law and the following substances: gasolinc, kerosene, other flammable or oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldeltyde, and widioactive matcrials, As
used in this paragraph 20, "Environmenta) Law" means foderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undec paragraph 17
unless applicable law provided otherwise). The notice shall specify: (a) the default; (b) the aetion required to cure the
default; (c) a date, not less than 30 days from the date the rotice is given to Borrower, by which the default must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of o default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in ful)
of ali sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in
this paragraph 21, inctuding, but not limited to, costs of title evidence,

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower, Borower shall pay any recordation cost.

23, Waiver of Homestead. Borrower waives all rights of homestead exemption in the Froperty.

f LOAN #:
Initial(s) ‘ Page Sof 6 Forn 3014 950







UNOFFICIAL COPYjss,

o Fage & of 9

i 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
iy and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es)|
&) Adjustable Rate Rider [J condominium Rider (J14 Family Rider
- [J Graduated Payment Rider ] Planned Unit Development Rider [3 BiweeklyPaymentRider
I Bailoon Rider O Rate Improvement Rider (] Sccond Home Rider

O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses=2 - ML
%/u;k g‘):’: S W ﬂbh" (Seal)

THADDEUS P. BAKER -Borrower

Socia) Secnrily Number

£/, /@CLMu N (Seal)
DENISE BAKER “Bormrower

Socinl Security Number 3al~32-53¢0

[Spico Below This Line For Acknowledgemanti_

STATE OF ILLINOIS, Ceok County sa-
I, . & nctary public, in and for "he county and

e a rtify)That! THADDEUS P. BAKER AND WIFE, DENISE BAKER,

State aforesaid, Do Hereby

personally known to me to be the #ame percon whose names are subscribed to the
foregoing instrument, appeared before me this day in person and acknowiedged that
they signed, sealed, and delivered the said irstrvment as their free and voluntary
act for the uses and purposes therein set forth, jncluding the release and waiver

of the right of homestead.

Given under my hand and Notarial Seal this 2%th day ofiidfay, A.D. 1998

Vonee /2 |
OFFICIAL SEAL e VI - B

CAROL V RINCHIUSO Notary Public
NOTARY PUBLICSTATE OF JLLINOIS
MY COMMISSION EXP. NOV. 30,1999 |

THIS INSTRUMENT PREPARED BY:
Mary Barker, Record & Return To:
Suburban Federal Savings, aFSB
154th., At Broadway
Harvey, Illincis 60426 LOAN #:
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{Spece Above This Line For Recording Dats)

FIXED/ADJUSTABLE RATE RIDER
(1 Year Trensury [ndex - Rate Caps)

G923 4]

THIS FIXED/ADJUSTABL: FATE RIDER is made this ... 2204.... day of . May.. e sorsrrssearnny L9 Becrriorr BN 18
incorporated into and shall be deczaed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Burrowcr"% to secure Borrower's Fixcd/Adjustable Rale Note
{the "Noic") to .....SUBURBAN.. FERERA L (s AVINGS.... A K EDERAL. SAVINGS. BANK. crcrremsmmeisiarisisinns et

e e the "Lender™) of the same date and covering the property described in

the Security Instrutent and focated at:

.......................................... 13213, EXGHANGE, AVENUE L CHICAED. . JLLINOLS. . BUAI I e s
{ "ropurty Adilress)

THE NOTE PROVIDES FOR A CHANGE INI'HE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenanis and ag/s¢ments made in the Security Instrument, Borrower
and Lender further covenant and agree as folfows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia) fixed interest rate of .......5.875%. The Note also prevides for a change in the initia) fixed
rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an ad’j‘uslable interest rate on the first day-of e TIARY s - IO ,
2993....... und the adjustable interes\ tate | will pay may change on tha day cvery 12th montit fiereaflier, The date on
which my initial fixed interest rate changcs to an adjustable inferest rate, and cach datc on whick iy, adjustable interest
rate could change, is called a "Change Date.,™

(B) The Index

_ Beginning with the first Clange Date, my adjustable intercst rate will be bascd on an Index, The “Index" is the weekly average
ie’d on United Stales Treasary securitics adjusted (o a constant maturity of 1 year, as made_available by the Federal
eserve Board, The most recent [ndex figure available as of the datc 45 days before cach Change Date is called the

“Cumrent Index.”
If the index is no longer available, Ihe Note Holder will choose a new index that is based upon compurable

information, The Note Holder will give me notice of this chedce.

{C) Calcufation of Changes

Befon: each Change Date, the Note Holder will calcutate my new interest rate by adding v R AN TR SR trsrer
OMAEEET Hursrvrssscrsrees PEICCDIAGE POINS {ovvveennRr A2 %) 10 the Current Index, The Note Holder will then round the
result of this addition to the nearest one-cighth of one-percentage point (0.125%). Subject (o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until tiie next Change Date,

Loan #:
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The Note Holder will then determine the mnount of the monthly payment that would be sufficient (o repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date al my new inferest ratc in
substantially equal pavments, The result of this calculation will be the new amount of my monthfy payment.

(D} Limils vi Ioterest Rate Chunges

The inferest rate’ pi rc:;uircd to pay at the first Change Dute will not he greater than o 88250 % 0F 1085 1han
............ Q08B Taeenfier, my adjusiabic interest rate will never be increased or decreased on any single Change Date
by more than two percziteae points (2.0%) from the rate of inlerest | have been paying for the preceding twelve
months. My inerest rate will neze be greater than wenn 20.108..%.
(E) Effective Date of Changes
_ My new inlerest rate will beesanc effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment datn after the Charge Date until the amount of my monthly payment changes

again,

(F) Nofice of Changes
The Note Holder wiil deliver or mail to me a notice of any chmwc in my initial fixed inlerest rate to an adjustable interest
rate and of any changes in my adjustable interest reat hefore the ellective date of any chan§e. The notice will include the
4 5 law to be given me and also the Iclephone number of a person who

amount of my monthly payment, any information requires 5y
will answer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INTTIAL FIXED INTERESY PATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOYE, AINIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN LFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest it Barrower, 17 al) or zm( part of the Properly or any
interesu in it is sold or transferred {or if a bencficial inlerest in Bomovier is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender ma, at it oplion, require immediale payment
in full of all sums sccurcd by this Sccunt{ Instrument, However, this opuizashall not be cxercised by Lender if
excrcise is prohibited by federal law as of the date of this Security Instrument, _ . .

If Lender excreises this option, Lender shall give Borrower notice of acceieriion, ‘The natice shall provide
a periad of not iess than 30 days from the daie (he notice i delivered or mailed witnin which Borrower must pay all
sums secured by this Sccurity Instrument. If Borrower [ails to pay these sums prior loitlie expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further nofice i demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN aDJ('5TABLE INTEREST
RATE UNDIER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 4% THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL EX AMENDED TO

READ AS FOLLOWS:

Transfer of the Property or a Beneficiaf Interest i Barrower, If all or an( part of the Property or any
interest in it is soid or transferred (or if n beneficial interect in Borrower is sold or transferred and Borrower
is nol a natural person) without Lender's prior writien consent, Lender may, al its option, require immediale payment
in full of all sums sccured by this Sccurity Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of :this Securily Instrument. Lender also shall not exercise
this option if; (8) Borrower causes o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new joan were being made to the transleree; and (b) Lender reasonably determines
that Lender's security will rnot be impaircd by the loan assumption and that the risk ol & breach of any covenant
or a%rcemcm in this Security Instrument is acceptable to Lender, .

‘o the cxtent permilied by applicable law, Lender may charge a reasonsble fee as a condilion 1o Lender’s
consent (0 the loan assumption, Lender also may reguire the transferce to sign an assumption agreement that is
acceplable to Lender and that obligates the transferce to keep all the promises and agreements made in the Nole
and in this Security Instrument. Borrower will continue ta be obligated under the Note and this Security Instru-

men: unless Lender releases Borrower in writing,

/@) ’ Loan #:
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If Lender cxereises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not icss than 30 rdays from the date the notice is delivercd
or mailed within which Borrower must ﬁay all sums secared by this Security Instrument. If Borrower (ails to pay
these sur’s prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nptice or demand on Borrower.,

BY SIGNING BELOW, Borrcwer accepts and agrees to the terms and covenants contained i this Fixed/Adjustable

.00 fb-

R T T LR LR P R LN PN RN LIV EEALER LRI RS L) T R RN RR R R NLN R L TV EL O LRI (SeaI)
HADDEUS P. BAKER -Borrower
1@7/'“4'*’/’ dw{]& (Seal)

-Borrower

DEMISE HAKLR
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