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MORTGAGE

THIS MORTGAGE (*Security tnstrument”) is given on May_ 22nd e
The mortgagor is MIGHAEL CHAPMAN AND WIFE, VANESSA G. CHAPMAN e
Y 4. W ( Borrowcr'l This Security
Instrument is given.to SHARE PLUS FEDERAL CREDIT UNION_ —— —
which ts arganizod #2d existing under the laws ot The_State Of qupg_ i
and whose addreshy ir 18333 PRESTON RD #140 DALLAS, TEXAS 75252

(*Lender™). Barrower owes Lender the principal sum of
Twe. Hundred Fifty <. _Thousand and 00/100 _ ____
Dollars {U.S. $5256,000.4D . J. This debl Is evidenced by Borrower's nole daled the same date as this Security
Instrument (*Nolo*), which piovdgs lor monthly payments, with the full debt, il nol poid eatier, due and payable on
June 1, 2028 . [ .__.This Secwily Instrumeni secures to Lender: {a) the rapayment of the debt evidenced
by the Nota, with Interest, and all rerewils. sitensions and madilications of the Note; {b) the paymeni of all other sums, wilth
inlorest. advancod under paragraph "o .rotect the securily of this Secwity Insttument; and (c) the perdormance of Borrower's
covenants and agreements under this Secwiiylhslruraent and the Nole. For this purpose Borrower does hereby mortgage,
granl and cenvey lo Lender the loiiowmg cosciibed propenty located in GQOK ___County,

ILLINOIS
LOT 173 IN DYNASTY LAKE ESTATZS UNIT I, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 2, TUW’<SHIP 35 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

J},_ ‘, - ‘.("-\/ ( .HV

which has the address of 18407 RIVER ROAD _ N HAZEL CREST

{Struet} [Ciy)

ILLINOIS _ o 680429 . (*Propeny Ardrass");
[State) {1 Cxde)

TOQETHER WITH all the improvements now or horeafler erected on the property, 7.3 3" easements, appurtenances, and
fisturos now or hereafter a part of the properly. All replacerients and addilions shall also ba covored by this Securily Insirument.
All of the foregoing is referred 10 in this Security Instrument as the “Property”®,

BORROWER COVYENANTS that Borrower is lawlully seised of the eslate hereby conveyed end ias the righl to mongage.
grant and convey the Proparty and that the Property is unencumbered, except encumbrances ol recoit Barrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances o record.

THIS SECURITY INSTRUMENT combines uniform covenonis for natlonal use and non-uniform covennats with limited
variations by junisdiction to conslitule a uniform securlty instrument coveting real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay
when due |he prncipal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the
Note.
2. Funds for Taxes and Insurance. Subject 1o applicable law of 10 B wriltean waiver by Lender, Borrower shall
pay lo Lender on the day tmonthly payments are due under \he Note, unli the Note is paid in Wil a sum {"Funds®) for: (&)
yorrky taxes and assessments which may atlain priority over this  Secudly Instrument as a lien on  the Property; (b) yearly
leasehold payments or ground remts an the Property, il any, {c} yearly hazard or property insurance premiuns; {d) yearly
fload insurance premiums, it any; (e) yearly mortgage insurance premiums, il any, and {f) any sums paysble by Borower 10
Lender. in accordance with the provisions ol paragraph 8, in lieu of lhe payment of mortgage insurance premiums. These items
ate called *Escrow Nemis®. Lender may, al any time, collect and hotd Funds in an amoumt not lo exceed the maximum amount a
tender for 8 foderally related morigage loan may require for Borrower's escrow  eccount under the lednral Real Eslale
Satilement Procedures Act ol 1974 as amended from time o time, 12 US.C. 8 2601 et.seq. ("RESPA®), unless another law lhat
applies to the Funds sais a lesser amount. It so, Lender may. al any tme, collect and hoid Funds in an smount not lo exceed
the lesser amounl. Lender may estimate the amounl ol Funds due on the basis of currenl dalta and reascnable estimales of
expendilures of future Escrow llems or otherwise in accordance with applicable law.
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The Funds shall bM N ;FerFl pasém‘t:d @Yummema!ﬂy. or eniffy (including
Lender, il Lender is su ns\uhag in &ny Q [ Ba ehdgy shall apply the Funds lo pay the Escrow
lems. Lender may not charge Borrower lor hoiding and applying the Funds, annually analyzing he escrow account, or verifying
the Escrow llems, usleas Lender pays Barrower inlergsl on lthe Funds and applicable law permils Lender 1o make such a
charge. However, Lender may require Bomower {o pay a onetime chasge for an independent real estate tax reporting service
used by Lender in conneclion with this ioan. uniess applicable faw pravides otherwise. Unless an agreement is made or
applicable law requires inferest to be pald, Lender shall not be required o pay Borrower any interes) or eamings ah the funds.
Borrower and Lender may agrea in writing, howaver, thal interest shall be paid on lhe Funds. Lender shall give to Bomower,
withou! charge, an annusl accounling of the Funds, showing credits and debils 1o the Funds and ihe purpose for which esch
doebit 1o the Funds was made. The Funds are pledged as additional security {ar all sums secured by this Securily Inslrument.

if the Funds held by Lender exceed lhe amounis permitied to be heid by applicable law, Lender sheli accounl 1o Bomower
for the excess Funds in accordance with tha reguirements of applicable law. il the amgunt of the Funds held by Lender at any
time is not sutficient to pay the Escrow items when due, Lender may so notify Botrower it writing, and, v such case Borrower
shall pay 1o Lender the amounl necessary o make up tha deficiency. Borrower shail make up the deliciency In no more than

twelve monthly payments, al Lender's sole discretion.

Upon Paymenl in ll of ol sums secured by this Socurily Wnstrument, Lender shall prompily refund o Borrower any Funds
held by Lender, W, under paragraph 21, {ender shall acquire or sell the Property. Lender, prior lo the acquisition or saie of the
Praperty. ahall apply any Funds heid by Lender af the time o! acquisiion or sale as a credit against the sums secured by this

Sacurity Instrument.

3. Appllcation of Payments, Unless appilicable law provides otherwise. all paymenis received by Lender under
paragiaphs 3 and 2 shall be applied: first, to any prepayment charges due under 1he Note; second, to amounis payable under
paragreph 2: third-lo interest due; fourth, lo principal due; &nd last, lo any late charges due under the Note.

4. Charges: Llens. Borrower shall pay all ioxes, assessmenis. charges, fines and impositions attributable to the
Broperty which may a1 priotity over this Security Instrument, Bnd teasehcld payments or ground runts, if any. Borower shall
pay these obligalions i iy manner provided in paragraph 2. or #f not psid in that manner, Borrower shail pay them on Ume
diroctly 1o the parsan av:sd 2ayment, Borower shall prompily furnish {o Lernider al nolices of amounts to be pald under this
paragrapn. || Borrower makes fhese paymens direclly, Bomower shall promptly furnish to Lender receipts evidencing the

paymonis,

Borrower shall promptly discha.ga anv llen which has prioty over this Security instrument uniess Borrower: (a) agrees in
writing lo the payment of tha obligation 4Jecured by the tien in & manner acceptuble lo Lender. (b) contests in good falth the lien
or dafends against enforcement ol the Ven'in, legal praceedings which in the Londer's opinion operate o provent the
enforcement of \he llen, or {c) secures iroin the hoider of the lien an agreament satisfactory to Lander subordinaling the len to
this Securily instrument. il Lender determines {/iat any pan of the Propeny Is subject to a lien which may attain protlly over this
Securlty Instrument, Lender may give Borrower & nolive idensifying the lian. Bowower shall salisty the lien or take one or more of
the actlions set lorth above within 10 deys ol the (i n7 ol nolice.

5. Hazard or Property Insurance. Borrewer il keep the improvemenls now easting or harealier erected on the
Property insured againsl foss by lire, hazards included wihin tarm “ex\ended caoverage* and any oihes hazatds, including floods
or hooding, for which Lender requires insurance Thiz insurece shall be maintained in the amounls and lor the periode thal

Lender requires. The insurence carrler providing the insurance wn7d be chessn by Borrower subject to Lender's appraval which
shall not be unreasonabiy withheld. H Bomower fails 1o maimaw Coisage described above, Lender may. al {ender's option,
oblain coverage to prolecl Lender's rights in the Property in accordancr’ vith paragraph 7.

All inzurance policies and renewals shai bs accepmbie to Lender e shall include s standard mongage clause. Lender
sha!l have ihe right 10 hold the policies and renewais. I Lender sequires, Boruwoy shall promplly give {0 Lender all recelpls of
pald premiums and renewsl notices. In the evanl of foss, Borrowor shall give Diamp). notice 1o the Insurance carrior and Lender.
Lender may maka prog! ol loss il not made prompily hy Borower.

Untass Lander end Borrower otherwise agroe in wsiting, insurance proceeds s»sh ba pppiied to restoration or repair ol the
Property damaged, If the resloration of fepair is economically feasible and Lender's securly is not lessened. I the restaration ar
repair is not sconomically feasible or Lender’s socurily would be lessenad, the insurance sroceeds shalt be applied to the sums
secured by this Security Instrumerd, whether or nol then due, wilh any excoss paid to Beerower. )t Borrowor abandons the
Properly, of does nol answer within 30 dsys a nolice lorm Lender that the insurance carrier nas ~“ared lc seitle o claim. then
Lender may collecl \he Insurance proceeds. Lender may uae the proceots lo repair or restore the Property or lo pay sums
secured by this Securily Instrument, whelher or no{ then due. The 10-day period wiil begin when ths o' ce is given.

Unless Lendor and Borrower otherwise agres In writing, sny spplication of proceeds 1o princpr. shall rol extend or
posipone the dua date ol the monthly payments referred 1o in paregraphs 1 and 2 or change the amounl i the payments. i
under paragraph 21 the Property Js acquired by Lender, Borrower's right to any Insurance polictes and pruccaUs resulting forro
damage 1o the Property prior to the acquisition shall pass {o Lender 10 lhe exten! of thg sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Occupancy. Presarvation, Mainienance and Protection of the Property;, Borrower's Loan
Applicstion; Leaseholds. Borrower shail occupy. eslablish, and use the Property us Boirower's principal residence within
sisty days aler tha execulion o! this Security Instrumen( and shall continue 10 occupy the Properly as Bomower's principal
residenca for at ieast one yaar aHor the dale ol occupancy, unless Lendar otherwiag agrees In wiiling, which consent ahall not
be unreasonably withheld, o unidss exténuating circumsisnces exist which are beyond Borrower's control. Bosrower eshall not
dasiroy. damage, of impair tho Propeity, allow the Property 10 deterlorale, of commi wasle on the Properly. Borrower shall bes
in default it any lorleilure acltion or proceeding, whether civil or criminal, is begun thst in Lendor's good faith judgment could
result in lorfeiture of the Property or otherwise malorially impair the lien croated by this Secuwrity Inslrument or Lender's security
interesl. Borrower may cure such m default and reinsiate. as provided in paragraph 18, by causing the action or proceeding to be
dismissed with 8 ruling thet, in Lendser's good ifaith determination, precludes forfeiture of the Borrower's interest in the Property or
other material impairment ol the lien created by this Security instrument or Lsnder's security Inlerost. Bommower ghail also be in
default i Borrower, during the taan applicalion process, gave matedally false or inaccurale inlormation or siatements {o Lender (o
laited 1o provide Lender with any material information) in connection with the loan evidenced by the Nole, including, bul noi
fimited to, representations conceming Borrower's occupancy of the Property as a printipal residence. If this Secuniy instrument Is
on a lpasehold, Borrower shall camply with ali the provisions of the lease. i Borrower acquires fee lille 1o the Property, the

hold and tha fitie shall nol merge uniess Lender ¢03 10 the marger in writing.
teasehol a i nol merge uniess Len agr 4] ] Form 3014 9/80
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7. Protection UMFFL (] tﬁ it Bfrowe @ Y the covenanis and agreemants
contained In thls Securt slhu of there s a adi t Saifidaftly attdct Lender's rights in the Property

{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or tc enforce laws or regulalions), then Lender may
do and pay for whatever is necessary lo protact the value ol the Property and Lender's rights in the Pronerty. Lender's aciion
may include paying any sums securod by a lien which has priority over this Security Instrument, appearing in court, paying
reaspnable allorneys’ tees and entering on the Property to make rapairs. Although Lender may take aclion under this paragraph
7, Lendar doss nol have to do seo,

Any amounts dishursed by Lender under this paragraph 7 shall become additicna! debt of Borrowaer secured by this Security
Instrument. Uniess Borrower and Lender agree to other lerms of paymenl, thase amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender lo Borrower requesting payment.

8. Maortgage Insurance. !l Lender required worigage insurance as a condilion ol making the loan secured by this
Socurity Instrument, Borrower shall pay the premiums required 10 maintain tha mortgage insurance in effecl. i, lor any reason, the
mortgage surance coverage required by Lender lupses or ceases o be in eflect, Borrower shall pay the premiums sequired to
oblain coverage substantially equivalent to the morigage Insurance previously in effect, at a cost substantially equivalent 1o the
cos! lo Borrower ol the morigage Insurance previously in eflecl. irom an ailernale morigage insurer approved by Lendar. it
substantially squivalent marigage insurance coverage is not avallable. Borrower shall pay 1o Lender each monih & sum equal lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be In effecl. Lender will accep!. use and relain these payments as 8 loss rosarve in lleyw of morigage insurance. Loss reserve
payments may no jonger be required, al the option of Lender, If mortgage insurance coverage (in the amount and for the period
thal tender renuires) provided by an inaurer approved by tender again becomes sevailable and Is obtained. Borrower shall pay
the premlum< recuired to mainiain morigage Insyrance in effect, or to provide & loss reserve, until the requirement jor morigage
Insusance ands in‘accordance with any written agreemant between Borrower and jender or applicable law.

9. Inspectio. Lender or its agenl may make reasonable entries upeon and inspeclions of the Property. Lender shall give
Bofrower nollce at th: titae ol or prior to an Inspeclion specllying reasonable cause for inspection.

10, Condemn:iticn. The procaeds of any award or claim for damages, direct or consequenlial, in conneviton with any
condemnation or other leking < any part ol the Froperty, or for conveyance in Keu ol condemnation, are heraby assighed and

shalt be pald to Lender.

in the event ol 8 lola) laking ¢! the Property, the proceads shal be applied lo the sums secured by this Security
Instrument, Whather or not then duc_¥#. any excess paid 10 Borrower. in the even! ot a pariial laking of the Property in which
the falr market valie ol the Property irvmedislely befors the taking is equal to or greater than the amouni of the sums secured
by this Security instrument Immediaiely b fore the taking. unleas Borrower and Lender otherwlss agree in writing, the sums
secured by this Security insirument shall b reduced by the smouni of the proteeds mulliplied by the following fraction: (a) the
tolal emount ol the sums secured immediately be’sre the taking, divided by (b) the fair market value of the Praperly immedialely
betore the laking. Any balance shall be paid to Buiroves. in the event of a partial taking ol the Property In which the fair market
vatue of the Property immedialely before the laking-is ezs than the amount of the sums secured immedialely belore the laking,
unlgas Borowar and Lendes olherwise agree in wrilng of wniess applicable faw otherwise provides, the proceeds shall be
applied lo the sums secured by this Security Instrument w'.ethur or not the sums are then due.

if the Property is abandoned by Dorrower, or if, alter wwoPCe by Lender 1o Borrawer thal the condemnor offers 1o make an
award or aettle a claim for damages, Borrower faiis lo respans, *o Lender within 30 days after the date the nolice is given,
Lender is aulhorized ta collect and spply the proceeds, at s (plicn. elther 1o 1estoration or repair of the Propaity or to the
sums secured by this Security Instrumenl, whether or nal then due.

Unless Lender and Borrower otherwise agree in writing, any aprpli.ation ot proceeds !o principal shall nol extend or
posipone ihe due date of the monthly payments relerred 1o in paragraphs “and 2 or change the amounl! of such payments.

11. Borrower Not Released; Forbearance By Lender Nt a Walver. Extension ol the time for payment
or madification of amortization of the sums secured by this Sacurity Instrument yearied by Lender 1o any successor in interesi of
Borsower shall nol opuraie 1o release the Yabilily of the original Borrower or Borrowes's successors in interest. Lendor shall not
be required 10 commence proceedings against any successor in interest or reluse ‘o #ilend time lor payment or olherwise
modity amortizatlon af the sums sacured by this Security Instrument by reason of any duiwnz made by the original Borrower or
Borrowar's  successors In Inlerest. Any jorbearance by Lender In éxercising mnry righl or remedy shall not be a waiver of or

preciude \he exercise of any right or remedy.

12. Successora and Assigns Bound; Joint and Several Liabllity; Co-sigrers. The covenants and
agreaments of this Security inatrument shall bind and benefit the successors and assigns of Lender an/. S-Tower, subjecl to the
provisions ol parsgraph 17. Borower's covenants and sgreements shall be joint end several. Any Bolrolver who co-signs this
Security instrument bul does not execute the Note: (8) I8 co-signing the Securty insirument only 1o morgasge. grant and convey
that Borrowe: o Inlerest in the Property under the terms of this Secusity Instrument; (b) is not personaily oLigited to pay the
sums securéd by lhis Security lnstrumant, and (¢) agrees that Lender and any other Borrower may agiee 0 exlend, mudity,
lorbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Bomower's
consent.

13. Loan Charges. if the loar secured by this Security Instrument is subject 1o a law which sets maximum losn
chaiges, and thal law is finally intorpreted so thal Wha interest or other lcan charges collected or 1o ba collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce
the charge to \he pormitted §imit; and (b) any sums siready collecied fom Borrower which exceeded permitied bmits wiil be
relunded to Borower. Lender may choose 10 make this relund by reducing the principal owed under the Note or by making
direct payment o Borrawer. {{ 8 refund reduces principal, the reduction wit be uealed as a partial prepayment withoul any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shali ba given by dalivering it or by malling
it by fArst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
of any other addrass Borower designatas by notice lo Lender. Any nolice to Lender shall be given by firel class mail fo
Lender's address stated hereln or any other address Lender designaies by naotice to Bomrower. Any nolice provided for in his
Secutity Instrument shall be deemed \o have been given to Borrower or Lender when given as provided In this paragraph.

Forn 3014 9/80
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15. Governing Lhvr ¥ =This Socpurlly Aaugment §hal @ d ¥ lederai (aw and the law of the
jurisdiction in which the Pruperly is located. In the even! ihal any Provisiofi or CTEUsE of thif Security instrument or the Note

conflicts with applicable law, such conflict shall not atect other provisions ol this Security Instrument or the Note which can be
given effect withoul the confiicling provision. To this enu the provisions ol this Sacurlly Instrument and the Nole are daclared to

be severable.
16. Borrowers Copy. Borrower shall be given on conformed copy ol the Note and of this Security Instrumen.

17. Transfer of the Property or a Bensgficlal Interest in Borrowar. it all or any parl of the Property or
any interest in i is soid or ranslarred {or i a beneilclal interest in Borrower is soid or Uenslerred and Bomower is nof & natural
person) withaut tender's prior written consent, Lender may, at lts oplion, require immediate payment in full of all sums secured
oy this Security instrumant. However, this option shall not be exercised by Lender if exercise is prohiblled by federal law as of

the date ol thie Security Inslrument,

If Lender exercises this option, Lender shall give Bortower notice of acceferation. The neofice shall provide a peariod ol not
less than 30 days lrom the date the nolice is delivered or mailled wilthin which Borrower musl pay all sums secured by this
Security Instrument. |f Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditlons, Borrower shall have the right lo have
anlorcement of this Security Instrument discontinued al any time prior to the eadier of: {a) 5 days {or such other period as
applicable leiv.m7y specify for reinstatement} bafore sale of lhe Property pursuant to any power ol sale conlained in this Security
instrument; or (b cniry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender ali
sums which then 'vould be due under this Security instrumenl and the Note as if no acceleration had occurred; {b) cures any
default of any othescrivonants or agreements; (c) pays afi expensas incurred in enlorcing this Security Instrument, including, but
not Hmited to, reasciub's cornays’ fees; and (d) takes such aclion as Lender may reasonably roquire 1o assure that the len of
this Sacunity insirumaent, | Luader's rights in the Property and Borfower’s obligation 1o pay [he sums sacured by this Security
insirument shall continue urichr..ned. Upon reinsiatement by Borrower, this Secwity instrument and the cbligations sacured
hereby shail remain fully effeciive 8= if no acceleralion had occurred. However. this righl to reinstate shall not apply In the case

of acceleration under paragrapic 17.

19, Sale of Note; Changs of Loan Servicer. The Note or a parfial inlerést in the Note {togelher wih this
Sacurlty Instrumen)) may be sold one or mire 'maes withoul pror nolice lo Borrower. A sale may result in a change in the enlity
{known as the “Loan Servicer”) thal collect._monthly paymenis due under the Note and this Security Instrument. There aiso may
be one or more changes of the Loan Servicer ‘mrelaled to a sale ol the Note. |f there is a change of the Loan Servicer,
Borrower will be given written natice of the change iy nccordance with paragraph 14 sbove and applicable law. Tha notice will
slale the name and address of the new Loan Servicer =od the address {o which paymenis should be made. The notice will also

coniain any othor informalion reguired by applicable lav..

20. Hazardous Substances. Borrowsr shall noi-cuure or permit the presence, use, disposal, slorage, o relsase ol

any Hazardous Substances on or in the Property. Bormower aka? not do, nor aliow anyone eise to do. anylhing aftecling the
Property that is in violation ol any Environmental Law. The precadig. two sentences shall nol spply lo the presence, usa, or
storage on the Property of small quantiies ol Hazardous Substencr's ¥.a0 are generally recognized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written nolice ol any investigalion, ‘Claim, demand, lawsuit or other aclion by ary
yovernmental or regulatory agency or private parly involying the Propeny ang wny Hatardous Subslance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns. or is notified by any gycoommental or regulatery authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property i riccassary, Borrower shall promplly take afl
necessary remediagl Aclions in accordance with Envirenmental Law.

As used i this paragraph 20, “Hazardous Subslances® are thase subslances defined s \Cxic or hazardous subsiances by
Environmental Law and the following subslances: gasoline, kerosene, other Rammable or lovic petrcieum products, toxic
pesticides and herbicides. volatée soivents, maieriais coraining asbestos or lormaldehyde. and n dicaive materials. As used in
this paragraph 20, "Environmental Lew™ means lederal laws and laws ol the jurisdiction whare the Froed; is focated that relate

to health, safety or environmental protection.
NOMN-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as fohows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Securily Instrument {(but not
prior to acceleration under paragraph 17 unless applicable law provides otherwlise). The notice
shali spaclty: (a) the default; (b) the action required to cure the defaull; (c) a date, not less than
30 days from the date the notice is glven to Borrower, by which the default must be cursd; and
(d) that failure to cure the defauit on ar before the date specitied in the notice may result in
acceleration of the sums secured by this Security Inatrument, foreciosure by judicial proceeding
and ssle of the Property. The notice shall further inform Borrower of the right to reinatate atter
acceleration and the right to assert In the foreciosure proceeding the non-exlstence of a defsult
or any other defense of Borrower to acceleration and foreclosure. If the default is not curad on
or before the date specified in the notice, Lender at its option may require immediate payment
in full of alf sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fess and costs of title evidence.
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22. Release. uN'F Fnl @‘I’A‘I‘l @@p nder shal relsasy this Securlty

instrumeant without charge 1o Borrower. Borrower shull pay any recardation cos
23. Walver of Homestead. Borrower waives all right of homestead exemption In the Property.

24. Riders to this Sacurity Instrumaent. If one or more riders are executed by Borrower and recorded together
with this Security Insirumen!, the covenants and agreements cf sach such rider shall be Incorporated iMoo and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s] wera a part cf this Sacurly Instrument.

[Check applicable box{es}]
<) Adjustable Rate Rider O condominium Riger {71.4 Famity Rider

[]Graduuled Payment Rider mPrunnad Unli Development Rider DBMsaldy Payment Rider
Dﬁaa‘ioon Ridar Dﬂalo limprovemen! Rlder [:]Second Home Rider

Ootrerts) [specity}

B8Y SIANING BELOW, Borrowar accapts and agrees lo the 1erms and covenanis contained in this Securily Instrument and In
any dder(s) execuled by Borrower and recorded with .

Witneases:

L //«.ﬁ)%«f**“‘rs—r”’"
Borow M|CHAEL CHAPMAN 0

5

'
[ r

”[ \,\JF \ { ) J)}L {Seal}

Bomows VANESSA G, CHAHMAN

[Space Below This e For Acknowledgment}

STATE OF ILLINQIS , WILL County ss:

On this 22nd day of May 1998 . belore me, the undersigned, a Nolary
Public in and for said State, personally appeared MICHAEL Q__A__AtA'_{ AND WIFE _VANESSA Q. CHAPMAN

{known to me) {or proved {o me on the ba;is of salistactory evidence) lo be the be son{s) whose name(s) ARE

subscribed to the foregoing instrument and acknowledged that _____ THEY .. [ executed tha same.

WITNESS my hand and oflicial seal.

/ / /i/'/;/':/ /

Ladd S i i * Signature:

“QFFICIAL SEAL

{JMBERLY A. MAU
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES B/31/2000 $Name (typrd o printed:

- * *+4td

{Reserved lor officlal s »

A My Commission expifos:

Thie Instrument was preparad by:

MABARY & KING, L.L.P.

5373 WEST ALABAMA, SUITE 5§10
HOUSTON, TEXAS 770586

Form 3D14 9/80
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{1 Year Tressury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this _22nd__dayof . Nay . 1988 . and is Incorporated Inlo
and ghall be deemed \o amend and supplement the Mongage, Doed of Trust or Security Deed (the “Security instrumen!®} of the same dale
given by the undarsighed (the *Borrower’) 1o secure Bomowor's Fixad/Adjustabie HAate Note (ihe "Note) to SHARE PLUS FEDERAL
CREDIT UNION | e e

{the *Lender") ol lhe same date and covering the property described in the Security luslrumam and rocamd ui:

18407 RIVER ROAD HAZEL CREST ILLINOIS 60429

EP!openy AdJrs ba]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in nddition to the covenants and agieements made in the Securily Instrutnent, Borrower end Lendes
further cavanant ar'! avroe as follows:

A, ADJUSTABLE TATE AND MONTHLY PAYMENT CHANGES
The Note provides jor an initial fixed inlerest rate of ______ 7.25Q %. The Note also provides for a change in the initial fixed rate o

an adjustabla interest rate, us ‘Jlows:
4. ADJUSTABLE INTERLSY SATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dates
The Iniial fxed Interest rate | will 2y will change 10 an adjusiable interest rale on the first day of June . _2008

and the adjusiable interest rate | wil! pay inay change on that day every 12th month thereatter. The dale on which my inltial fixed Interest
rale changes lo an adjustable interesi rate, “ans each date on which my adjustable interes! rate could change, is called a “Change Dale.”

{B} The Index

Beginning with tha first Change Daw, my adjustab's inlerest rate will be based on an Index. The “Index” is the weokly average yleld on
United States Treasury securllies adjusied fo & consiant maturlly of | year, 88 made available by the Federal Reserve Board. The mosl recent
index figure available as of the dale 45 days before eact. C’.prige Date is called the "Current Index.”

1 the Index is no longer available, 1he Note Holder wili ciocose a new index tha! /s based ypon comparable Information. The Note Holder

will give me nolice ol this cholce.
{C}) Calculation of Changes

Belore each Change Oale, the Note Holder will calculate my new.\eiest rate by adding Two and 750/1000
percentage pointa { . /2750 % } to the Current iIndex. Tha Note Holder wil then
Subject to the Ymils siated in Section 4(0}

round the resull of 1his addition 1o the nearest one eighth ol one percentanys joint [0.125%).
pelow, this rounded amount will be my new Inlerest rate until the next Change Deie

The Note Holdor will then delermine the amount of the monthly paymen lhal worio he sulficiont 1o repay the unpsid principat that | am
aipecied 10 owe at the Change Date in full on the Matunty Dale at my new interest rate ir” subsianilally equal payments, The resull of thia

calculalion wili be the new amount of my monthly payment.

{D) Limits on Intarest Rate Changes

The inlerest rate | am raquired to pay at the first Change Date will not be greater than ___9.«c 50 % or less than 5.250 %. Thereafter,
my adjuslable intates) rata will never be increased or decreased on any single Change Date by mork (hun fwo percaniage polnis (2.0%) from
the rate of inleres) | have been paying for the preceding iwelve months. My interest rale will never be  orgater than 12,250%.

(E} Effectlve Date of Changes
My new Interest rate will bacome elfective on each Change Dale.
lirsl monthiy payment date aller the Change Dale until the amount of my monthly payment changes again.

MAUL TS TATE FIREDGABIUSTABLE HATE MDER - t yEAR TREASUHY INDEX - Single Family - Fanmie Mace Upltartm insiryment
F10%04.LMO (3/96) Page 1 ot 2

! will pay the amount ol my new monih’y zayment beginning on the

Farm 3182 5/94
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{(F) Notice of Changes
The Note Holdet will deliver or mail 1o me & notice of the change in my initial Fxed intercst rale to an adjustable interpst rate and ol any

changes in my adjusiable Interest rate bofore the effective date ol any change The notice will include the amouni ol my mounthly payment,
any information required by law o be given me and also the telephone number of a person who will anawer any quesilon | may have

regarding the notlce.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, UNTiL. BORROWER'S INITIAL FIXED INTEREST RATE CHANGQES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or & Beneficial Interest In Borrower. Il ail or any pan of the Propenty
or any interest in il is sold or {ransferred (or i a beneficial interest in Borrower is sold or transferred and Borroveer is
nol a natural person} withoul Lender's prior written consent, Lendor may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However. this oplion shall not he exercised by Lendor il axercise
is prohibited by tedeisl law as of the dale of this Socurlly Instrument.

I Lender exercisas this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a petiod
of not iess than 30 days lrom the date the notice Is delivered or maifed within which Bofrower must pay all sums
secured by this Security Inatrument. It Borrower lalls 1o pay these sums prior to the expiration of this period, Lender
may Invoke any remadies permitled by this Security Instrument without further notice or demand on Borrower.

2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TZhMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT OESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UN'SORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transter of th2 Troperty or a Beneficial Interest in Borrower. |f all o any part of the Property
or any interest in it is sc'd or ransferred (or if a beneficial inlerest in Borrower is sold or transierred and Borrower is
not a nalural person} witkoul Lender's prior wrillen consent, Lender may. at iis option, require immediale paymant In
full of all sums secured by ini Securty instrument. However, this option shall net be exercised by Lender il exaicise
is prohibltad by lederal law 820l the date of this Security instrumeni. Lender aisoc shall not exercise this option ik
(a) Borrawer causes 1o be submillzd to Lender information required by Lender to evaluste the intended {rarisferee &s
it @ new loan were being made 1o/ ths transieree; and (b} Lender reasonably determines Ihat Lender's security will not
be impairad by the loan assurnption and that tha risk of a breach of any covenant or agreement in this Secgurity
Instryment ls scceptabie o Lender.

To the extent permilted by applicable law, .ender may charge a reasonabie fee as a condilion (o Lender's consent
to the loan assumplion. Lendor aiso may iegquire tha ransleree to sign an assurnption agreement that is acceplabie
to Lender and that obligates the iransferge ‘o «=ep all the promises and agreements made in the Nole and In Lhis
Securily Instrument. Borrower will conlinue to ba o'linaled under the Note and this Securty Iinstrument unless Lender
releases Boarrower in writing.

it Lender exercises the option 1o require immediate payment in N, Lender shall give Borrower notice of
acceleralion. The notice shall provide a period ol nol/iess than 30 days from the date the notice is delivered or
mailad wilthin which Borrower must pay all sums securtd by this Securily Insirument, |l Berrower lails to pay these
sums prior to the expiralion of \his petiod, Lender may ipcoke» any remedies permitted by this Security Instrument

without further nolice or demand on Barrowor.

BY SIGNINQ BELOW, Borrower sccepts and agrees to the terms an cr‘e.\ams conlai /Adjusiable Rale Ridor.
™
n /('u. (I —e———{S0al}

th d
#onower MICFACL € AN ﬁ

) ot
[

Ny Y \"I
LS N S S

N

! { ATk
AL RFREAN 5 RS ALY NUTH [ (Seal)
Barrower VANESSA G, ZHAPMAN

{Seal)

Horrowuer

{Seal)

Horrower

Friaod LMG (3/96) Page 2 ot 2 Form 3182 5/84




UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER
0008699380

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd___ _ day of May 1988
and is Incarparated Into and shall be deemed to amend and supplemem ihe Morigage. Drsad “of Trust or Securlly Doed (1he
‘Security iInstrument”) of the samw dale, given by the undersigned (the “Borrowss") 10 secure Borrower's Mote (o

SHARE PLUS FEDERAL CREDIT UNION e e

(the 'Lendef y of the snnle d&le sbé-covonnp the Ptopeﬂy des-cr}bed In the

Sécutily instrument and localed al: B
18407 RIVER ROAD, HAZEL CREST, I ILL!#OLS G082 e e

rapuerty Addreen]

The Proparty includes. bul is not limited to. a parcel ¢l land improved with & dweling. togelher with other such parcels and

corlain common areas and acillies, as cescrbed In &L_B_ﬁﬂﬁjg"rﬂg_ COVENANTS OF RECORD .

(the "Qeciaration®]. The Property is a pan of & planned ugﬁ_a;v—ulopmeﬂl kna; ;t;

ASTY LAKE ESTATE

AL ame of Planncd Uenl Beveloprient]
{the "PUD"). / The Propenty aiso includes Borrower's Inferest in the homeowners sssoclalion or equivalont entity owning or
nmanaging e o ommon preas and lacilities of the PUD (the "Owners Agscciation}) and the uses, benefils and proceeds aof

Barrower's inlerran
PUD COVINANTS. In addition 1o the covenants and agreaments made in the Secutity instrumant. Borower and

Lander lunther govoiari-and agree as (ollowsy:

A. PUD OP(ICATIONS. Borrower shall perform aff of Borrower's obligalions under the PUD's Constilugnt
Docwments. The *Conraiurnl Documents® are the. (i) Declaralion; (i) udicles ol incorporation, trust instrument or any
equivalent document which bigates the Qwners Associalion; and (i) any by-laws or olher ryles or regulations of the Dwners
Association. Gorrower shad piomplly pay. when due. all dues and ussessmenis impoased pursuant lo the Constiluent
Qocuments.

8. HAZARD INSUR24CE. So long as lhe Owners Asaociafion mairlains, with & generally accepled insurance
carrler, & “masler” or “blanket® poliiy insuring the Propurty which is salisiactory to Lender and which provides insurance
coveorage in the amounis, for the teroda. and against the hazards lender requires, inciuding fire and hazards included
within the tetrm “extended Goverage®, thun:

i) Lender waives the provision in Limuim Covenant 2 for the monthly payment to Lender ! the yenrly premium

Instaliments for hazard nsurance (n thy Property; and

(i} Bomower's obligation under Unifon>.Crvenant 5 10 maintain hazard insurance coverage on the Froperly Is deemed

salisfled to the axten! thal the requlred cr vorage in provided by the Owners Assoclalion policy.

Borrower shall give Lender prompt notice o7 ey lapse in required hazard insurance coverage provided by the master or
blonkel policy,

In the event of a distribution of hazard insurp’. e proceeds in Keuw of restoration or repair following a loss o the
Property, or o common areas and facililies ol the PUJ. anv orocooads payable to Borsrower are hereby assigned and shall
be élald 10 Lendes. Lender ahall apply the proceeds 10 Lth/ suig securad by the Securily instrument, wilh any excess paid
te Boarrowar

C. PUBLIC LIABILITY INSURANCE. Bomows 48!l 1ahe such aclions as may be reasonable o insure thal
the Owners Assaciation mainiains a public labllily Insurance po¥sv acceplable in formn, amount, and exten! ol coverape 1o
Lendar,

D. CONDEMNATION. The proceeds ol any award or-Gliny for damages, direc) or consequential, payable Lo
Barrower It conneclion with any condemnation or other laking ol sl or acy pan of the Propeny or tha common areas and
faciltios of the PUD, or for any conveyance in lieu of candemprallor, cre hereby assigned and shall bo paid {o Lender.
Such praceeds shall be applied by Lender to the sumns secured by the Jecurily Inslrument as provided in Unlierm Covenant

E. LENDER'S PRIOR CONSENT. Borower shal nol, excepl a’.ei notice lo Lender and with Lender's prior
written consern, @ither pantition or subdivide the Property or consent (o

{ ihe abandonment ot termination of the PUD, except for abandonmant or briprinalion required by law In the case of

subslantlal destruction by lire or olher cosualty or in the case ol a taking b» condamnation or eminenl domain;

(i) any amendment (0 any pravision of the “Constityent Docurnentis® il the praeision Is for the express bonsfl o)

Lender;

(i) termination of professional maonagemenl any assumption o! sell.managomant of the OQwnars Association; ar

(iv} nny aclion which would have tha elfect of rendering the public Jiabilily lasusance ccverage mainlained by

wnsw Assocnalion unacceplable \o Lender,

F. REMEDIES. !l Boower does not pay PUD dues and assessmenis when due, then Lriiaer may pay them, Any
amounis dlsbursed by Lender under this paragraph F shall become addilional debt o! Borrower secired by the Secully
instrument. Unless Borrower and Lender agree 10 olher terms of payment, these amounis shall becsaY rust from the dals
of disbursament at the Nois rate and shall be payable. with inleresi, upon notice kom Lender to dr.iower requosiing

paymant.
8Y SIGNING BELOW, Borrower accopts and agrees to the terms and pravisions contained in this PUD Mider.” The

undersigned borrower{3) acknowledge(s) receipt of a copy of this instryment.
ot
rd
Vd

‘__ _V'}:‘_a

the

RS L | )\ \ { {SEAL)
Siows VANESSA G. CHAP

(SEAL)

Borrower

{SEAL)
Form 3150 8,90
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