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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on May 22nd , 1998
The morigagor is MICHAEL CHAPMAN AND WIFE, VANESSA G. CHAPMAN
{*Borrower"). This Security

instrument is gion to SHARE PLIJS FEDERAL CREDIT UNION _ _ )
which is vrganized and existing under the laws of The State Of Texag .
and whose addreis 1} 18333 PAESTON RD #14Q DALLAS, TEXAS 75252

{*Londer"). Barrower owes Lender lhe principal sum of
Ten Thousand and 91/100
Dollars {U.S. $10,000.0 _____). This debt is svidenced by Borrower's note dated the same date a3 this Security
Instrument {*Note'), which rroiides for monthly paymenls, with the full debl. if not paid earller, due and payable on
dune 1, 2013 . This Security Instrument secures !0 Lender: (a) the repayment of the debl evidenced
by the Note, with intarest, lnd all re-iewvals, axtensions and modifications of the Nole, (b) the payment of ait other sums, with
interest, advanced under paragraph 7 (r grotect the security of this Sacurity instrument; and {c} the performance of Bormower's
cavenanies and agreemenis under this' Seci-v Instrument and the Mole. For this purpose, Bonower does hereby moitgage.
gran! and convey o Leonder the fo!lowing dasc.ibed property lucated in COQONK County,
ILLINDIS _
LOT 173 (N DYNASTY LAKE ESTATeS UNIT !, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 2, T2#ASHIP 35 NORTH, RANGE 13. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY. ILLINOIS

?,_‘ P S 7 A ﬂ%y

which has the addiess of 18407 RIVER RQAD - N HAZEL CRESY .

{Streal) (City)

ILLINGIS 80429 . ___{"Propaity Address”);

T fState] [Zw Code]

TOGETHER WITH all the improvemenis now or herestter erecled on the property oadl all easemants, appurtenances, and
fixtures now or herealter a parl of the property. All replacements and addilions shall afiso be rovered by this Securily Instrument.
Al ol Ihe loregoing is referred 1o in this Securily Instrument as the "Propeny”.

BORROWER COVEMANTS that Borrower is lawhilly seised of Ihe estate hereby conveyed and nas the right to morigage,
grant and convey he Property and Ihal the Property is unencumbered. axcep! sncumbrances ol scoor.. Rorrower warants and
will defend generally \he title to the Property against aft claims and demands, subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non.uniform (:ovunants with #mited
vartations by fyrisdiction 1o constilule a uniorm securily instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pey
wihen due the principal of and intaces! on the debt evidenced by the Nole and any prepayment and late charges due under the
Nole.
2. Funds for Taxes and lnsursnce. Subject 10 applicable law or 'o a wrillen walver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (‘Funds”) for: {a)
yoarly iaxes &nd sssessments which may atlain prionly over this Secusity Instrumenl as a lian on the Propanty. {b) yeady
leasehold payments or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d} yearly
flood insursnce premiums. il any. {e) yearly morigage insurance premiums, i any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions ol paragraph 8, in lleu of the payment of morigage insurance premlums. These lems
are called "Escrow Hemts*. Lender may, at any lime. collec! and hold Funds In an amount nol to exceed the maximum amount a
lender lor & lederally related morigage loan may require for Borrower's escrow  accounl under the lederal Real Estale
Satitament Procedurea Act ¢! 1974 as amended from time to time, 12 U.S.C. B 2601 ei.seq. ("RESPA"), unless another law thal
applies 1o the Funds sols a lesser amount. Il so, Lender may. al any time. coliecl and hold Funds In an amount nol to excead
the lesser amount. Lender may estimale the amount of Funds due on Ihe basis of cument dala and reasonable estimates of

expendiiures of luture Escrow Hems or clherwise In accordance with applicable law.

ILLINQIS - Singlv Family - Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 B/80
FIGT.LMQ (113D Page 1 ot §

BOX 333-CTI




55&":":' Fage Yot &
The Funds shali bg h I\ @ posit red a fd @ v, Yhstrumentality, or entily (including
Lender, it Lender is such an inshilution) or in any Feda ome {oan Bank. Lendor shall apply the Funds 10 pay lhe Escrow

hems. Lender may not charge Boirower for holding and spplying the Funds, annually analyzing the escrow accounl, or verifying
the Escrow items, unless Lender pays Borower inierest on the Funds and applicable law permits Lender to make such s
charge. Howsver, Lender may require Borower 10 pay a one-lime charge for an Indspendent real estate tax reporing senvice
used by Lender in connection with this loan, unless applicable law providea otherwlse. Unless an agreement is made or
applicable law requires inlerest 1o be paid, Lender shall nol be required to pay Borrower any interesl or eamnings on the funds,
Borrower and Lender may agrae in wriling, however, thatl interesi shall be paid on the Funds. Lender shall give to Bomower,
without charge. an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debil to the Funds was made. The Funds are piedged as additional secusity tor all sums secured by this Security Instrument.

§f tha Funds held by Lender exceed tha amounls permiited lo be held by applcablie law, Lender shall account lo Borower
for \he excess Funds In accordance with |he requirements ot applicable iaw. f the amoum ot the Funds held by Lender at any
time is not suticlent to pay tha Eacrow [tems whan due. Lender may so notity Borrower in writing, and, in such case Borrower
shall pay to Lender the amouni necessary to make up the deficiency. Borrower shall make up the deflciency In no more than
twelve monthly paymenis, at Lender's sole discretion.

Upon Payment in iul ot all sums secured by this Security instrument, Lender sha¥ prompily refund 1o Borrower any Funds
held by Lender. i, under paragraph 21, Lender shali scquire or sell the Propeity, Lender, prior to the acquisition or sale ol the
Property, shail apply any Funds heid by Lender al the time of acquisifion or sale as a credil against 1he sums secured by this
Secunty Instrument.

3. Aprlication of Paymenis. Unleas appiicable law provides otherwise, all payments recetved by lLender under
paragraphs. /an} 2 shall be applied: first. to any prepayment charges due undes the Noie; second. 1o emounis payable under
paragraph 2; thir,, 1o interest due: lourth, to principal due; and last, 1o any iale chaiges due under the Note.

4. Charger, Liens. Borrower shall pay all taxes. assessments, charges, (ines and impositions attibulable to the
Property which may atle n priority aver this Securily Insitumeni, and lessehoid paymenis or ground renis, il any. Borrower shall
pay these obligalions in thiy manner provided in paragtaph 2, or {§ not paid in 1hal manner, Borrower shall pay them on lime
dirgctly o lhe parson owad payment. Barrower shall promptly turnish 1o Lender alf nolices of amounts to be pald under this
paragraph. | Borrower makrs ‘hese paymants direclly, Borrower shall promptly furnish lo Londer recaipls evidancing the
payments.

Borrower shal promptly discherge sar ken which has priorty over this Security Insirument unless Borrower: (a) agrees In
writing o the paymeni ol the abligaticn secured by the fien In a manner acceplable to Lender. (b} contests in good falth the lien
or defends against enforcement of the 'en 'n, legal proceedings which in (he Lender's oplndon opeiate 1o prevenl lhe
enlorcement of the Yien, or (¢} secures froin the holder of the lien an agreement salistacliory to Lender subordinaling the lien to
this Securily Instrument. If Lender determines that sny part of the Property is subject 1o a lien which may attgin priority over this
Security instrumenl, Lender may give Borrower & ratica Jdentitying the lien. Borrower shall satisty the lien or lake one or moie of
the aclions set forth above within 10 days of the gwir =t notice,

5. Hazard or Property Insurance. Bowrower sha! keep the improvements now existing or hereafier erecled on the
Property Insured against loss by fire, hazards included wihin 1erm “extendad caversge' and any olher hazards, including flocde
or flooding, for which Lender requires insurance. This insura/ce shall be maintained in the amounts and for the periods that

Lender roquires. The lnsurance carier providing the insurance sn7zl be chosen by Bomowser aubject to Lender's approval which
shatl not be unreascnably withheid. i Borrower fals to maintain io sage descrbed abave, Lender may, at Lender's oplion,
obtain coverage to protect Lender's rights in the Property in accordance w.n paragraph 7.

All insurance policies and renewals shall be acceptable to Lendes 72 shall include a slandard morighge clause. Lender
shall hava lha right to hold the policies snd renewala. !f Lender requires, Bonrwut shali promptly give to Lendar all receipts of
pald preniums 8nd renewal nolices. In The evenl of loss, Borrower shall give | rompt nolice ta the insurente carriar and Lender.
Lender may make proo! of loss It not made promptly by Borrower.

Unloss Lender and Borrowor otherwlse agree in wiiting, insurance proceads shall oz appiied to restoralion or repair of the
Proparty damaged, if the resicratlan or repak is economically leasible and Lender's securi:, is nol lessened. |{ the restoralion or
ropair Is nol economicelly feasible or Lender's security would be lassenad, the Insurance proceeds shall be applied 10 the sums
secured by this Security insirument, whether or nol then due, wilh any excess paid to Borower. W Borrower abandons the
Proparty, or does nol answer within 30 days a notice form Lender that the insurance carrler sas o''>red 1o seitle m clalm, then
Lender may collect the insurance proceeds. Lender may vse the proceeds ta repair of resiore the ropeity or (o0 pay sums
secured by this Security Instrument, whether or not then due. The 30-day perlod wik begin when the.motblo Is given.

Uniess Lender and Bomower otherwize agree in writing, any application of proceeds lo princiial shall nol extend or
poslpane the due date of the monihly payments referred 1o in paragraphs 1 and 2 or change the amour: o the paymenis. H
under paragraph 21 the Property is acquired by lLender, Borrower's right to any lnsurance policies and procecds resulting lorm
damage 1o the Property prior 1o the acqulsition shall pass to Lender lo the axient of ihe sums securec-by lhis Security
Instrument immedialely prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. establish, and use the Proporty as Borrower's principal residence within
sixty days afier the execution of this Security Instrument and shall continue lo occupy the Properly as Borrower's pirinclpel
residence lor ai leas! one year afler the date of occupancy, unless Lender otherwise agrees In writing, which consert shall nol
be unreasonably withheid. or unless extenuating clrcumsiances exist which are beyond Borrower's conlrol. Borrower shall nol
desiroy. damage, or impalr the Praperty, allow the Property 10 deterorate, or commit wasle on the Property. Borrower shall be
in delaull f any forfeiture action or procosding. whether civil or criminal, is begun that in Lendec's good felth judgment could
result in jordeltues of the Property or otherwise materially impair the lien created by this Securlty Insirument or Lender's securily
interest. Bommower may cure such a defaull and reinstiate, as providad in paragraph 18, by causing the actlon or proceeding to be
dismissed with & ruling that, in Lender's good faith daterminalion, preckides fortsiture of the Borrower's inlerest in the Property or
other matarial impairment of the len created by this Security Instrument or Lender's secwty Interest. Borrower shall atsa be in
default it Borrower, during the loan applicalion process, gave materdally false or inaccurate inlormation or slatements to Lender {or
faflad (o pravide Lender with any malerial inlormation) in connsction with the loan evidenced by the Nole, including, but nol
limited {0, represeniations conceming Borrower's occupancy of the Property as & principal residence. i this Securlly instrument ie
on a leasehold, Borrower shall comply with all the provisions of the lease. Y Boirower acquirgs lee titie to the Property, the
leasehcld end the litle shall not merge unless Lender sgrees o the merger in wiriting. Form 3014 8/90
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7. Protection ¢f IF‘FI L5/ iAy ] Bo@t folfn the covenants anégaqriemems
contained in this Security Inalrument, of there Is a legal procaeding thal may signiicantly alect Lender's rights In the Property
{such as a proceading in bankruplcy, probate, for condemnation or forfeilure or 10 enlorce laws or regulations), then Lender may
do and pay for whalever is necessary io prolect the value of the Property and Lender's rights in the Property. Lendes's action
may inglude pasying any sums secured by a lien which has prorty over this Sacurty Instrument, appearing in cour, paying

reasanable altorneys’ fees and entering on the Property to make repalrs. Alihough Lender may lake aclion under this paragraph
7. Lender doea not have to do so.

Any amounts disbursed by Lender under thia paragraph 7 shall become additional debl of Borrower secured by this Security
Instrumenl. Unless Borrower and Lender agres 1o other terma of paymeni, these amounts shall bear Interas! from the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment.

8. Mortgage Insurance. It Lender required morigags Insurance as & condilion of making the loan secured by this
Securlty Instrument, Borrowar shall pay the pramiums requlred 1o mainiain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in eflect, Borrower shall pay lhe premiums raquired to
obtain coverage substantlaly equivalent to the morigage insurance previously in effect, al & cost subsianlially equivalent to the
cost to Borrower ol the morigage insurance previcusly in eflect, from an alternale morigage insurer approvad by Lender. it
subsatantially equivalen! morigage insurance coverags is not available, Borrowor shail pay 1o Lender euch month a sum equul Lo
one-twellth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased 10
ba In effect. Lender will accept, use and retain these paymernis as a loss reserve in Heu of morigage insurance. Loss feserve
paymanis may no longer be required, al the option of Lender, If mortgage insurance coverage (in the amount and for the period
that Lender rejuites) provided by an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiuma reguived o maintain mortgage Insurance In elfect. or to provide a loss reserve, until the requiremant for morigage
insurance snds ') s~cordance with any written agraement between Borrower and lender or applicable law.

9. Inspecticr: Lender or its apent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at t'.e Y a~-of or prior to an inspeclion specilying reasonable cause for inspection.

10. Condemnatior. The procesds of any award or claim for damages, direcl or conseguentlal, in conneclion with any
condemnation or other laking Gl ‘any part of the Property, or lor conveyance in lleu ol condemnation, are hereby assigned and

shaill be paid io Lender.

in the evam ol a lowal iaking of 'k Properly, the proceeds shall be applied to the sums secured by this Securily
instrumenl, Whether or nol then dus, w'n any excess paid to Borrower. In the event of a pariial taking of the Property in which
the fair market valus of the Property immec ate’ balore the laking is equal to or greater lhan the amount of the sums secured
by this Security insirument immediately bifore the lking, uniess Borrower and Lender otherwise agree in wriling, the sums
secured by this Security instrument shall be resucsd by the amouni ol the proceeds muitipliad by the following Iraction: (8} the
total amount of the sums secured immediately o2ic7 the taking, divided by (b} the fair market value of the Property immedialely
before the laking. Any balance shall be paid to Berroivr:. In the event of a partial taking of the Property in which the fak market
value of the Property immedialely before the taking iziiss than the amount of the sums secured immediately bafore the laking,
unlesa Borrower and Lender otharwise agree in writhig o/ unless applicable iaw otherwise provides, the proceeds shell be
appiied 1o the sums secured by this Securily Instrument wiiethe, or not the sums are then due.

i the Proparty is abandoned by Bomower, or il. aflor nolice by Lender lo Borrower thal the condemnor offers 10 make an

award or sellle a ciaim lor damages, Borrower faits to respond wo_Lender within 30 days afier the date lhe notice is given,
Lender la authorized to collect and apply lhe proceeds, at its op’ior,-either 1o resloration or repair of the Property or 1o the
sums sacured by this Securily Instrumen!, whether or nol then due.

Unless Lender and Borower otherwise agree in wriling., any applizs’on ol proceeds to principal shall not extend or
pastpona he due dals of the monthly payments raeferred (o in paragraphs 1 ang < or change the amount ol such payments.

11. Borrower Not Relessed; Forbearance By Lender Nct a Ydaiver. Extension of the time {or payment
or modification ol amorlization of the sums secured by this Security Instrument greiitza %y Lender to any successor in interes! of
Borrower shall not operate to relozse the labiity of the original Borrower or Borrowur's ~ucressors In interest. Lender shall pot
be required 1o gommence procesdings against any successor in interest or reluse o «tand time for payment or otherwise
modify amoriization of the sums secured by this Securily Insrumen! by reason of any dernand.made by the original Borrower or
Borrower's  successors In inlerest. Any lorbearance by Lender in exercising any right or (eredy shalt not be & waiver of or

preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-s!ziwwis. The covenanis and
agraements of this Security instrument shail bind and benefil the successors and assigns of Lender ard HorTower, sublect to the
provisions of paragraph 7. Borrower's covenants and agreements shail be Joint and several. Any Borrowar who co-signs this
Sacurity Instrument but does not execuls the Nole: (s) is co-signing the Securily Instrumenl only 10 morigacs g-ant and convey
that Borower's inlerest in the Property under the tarms ol this Security Instrument: (b) Is nol personnlly olligsted 10 pay the
sums secured by this Security Instrumeni; and (c) agrees thal Lender and any other Borrowes may agree to exiend, modily,
torbear of make any accommodations with regard to lhe lerms of this Security Inslrument or the Nole without thal Borrower's
consent.

13. Loan Charges. H Ihe loan secured by this Securily Instrument is subject 1o a law which sols maximum loan
charges, and that law is finally interpreted so thal the Interest or other loan charges coliected or to be collected in connection
with the loan exceed lhe permiited kmits, then: {a} any such loan charge shall be reduced by the amount necessary lo reduce
the charge to the permitted mit. and (b} any sums already collecied from Borower which exceeded permitted limils will be
relunded lo Bomower. Lender may choose lo make this refund by reducing the principal owed under the Nole or by making a
direct payment to Borrawer. |t a refund reduces principal, the reduction will be freated as a panial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrurnent shall be given by delivering it or by malling
it by first class mail unless applicable kiw reguires use ol snolher method. The notice shall be direcied to the Properly Address
or any other addiess Borower designates by notice 1o Lender. Any notice to Lender shall be given by first class mall to
Lender's address staled herein or any colher address Lender designales by notice lo Borrower. Any notice provided for in this
Security instrument shal be deemed o have been given to Borrower or Lender whon given as provided in this paragraph.

Form 3014 9/90

BT LMG (11897) Fage 3 of 3

11455451




5566‘:‘ Fage 4 of &

18, Gaverning LtiNF.Fol‘fcumj t sgnu b Yelnes faderal law and the law of the
udsdiction In which the sfied. in Rhe &y Wp 3iD mude i this ISecurity Insirument or the Note
confilcls with applicable law, such confict shali not affect oiher provisions al this Security instrument of the Note which can be

given efect without the conhlicling provision. To this snd the provisions of this Securily nstrument and the Note are declared to
be wevarable.

18. Borrower's Copy. Bomower shal be given on contormed copy of the Note and of this Security Insirumant.

17. Transfer of the Property or a8 Beneficial interast in Boarrower. \i ali or any part of the Property of
any interest in it is sold or tranaferred {or if a beneficiel interesl in Borrower is sold or ransferred and Bomower is nol & nelural
rerson) without Lendec's pricr written consent. Lender may. st lta optlion. requize immediate payment in full ol all sums secured
by this Securty instrument. However, this option shall nol be exercised by Lender i ecercize is prohibiled by federal taw as of
the date of this Securily instrument.

it Lender exerclises this aption, tender shal give Bormowar notice ot acceleration. The notice shall provide a pericd of nol
less than 30 days rom the dale the notice ls delivered or malted within which Borrawer mus! pay all sums secured by this
Security instrument. it Borrower falls to pay these sums prior to the expitation of this pedod, Lender may invoke any remedies
permilled by this Securily Instrumant without turther natice or demand on Bowrawer.

18. Borrowser's Right to Rainstate. !! Borower meets centain congilions, Borower shall have the right 1o have
enfarcement ol this Security insirument discontinued at any time prior tc the earier ok (a) 5 days {or such other period as
applicable iaw aay specity tor reinsiatement) belors sale of the Property pursuant 'o any powar of sale con'ained in this Security
instrument; of (b) eatry of a judgment entorcing this Security Instrumen!. Those conditions are that Borrower:  (a) pays Lendar all
aums which then'wosld be due under this Security insirument and the Nole as if nc ecceiaration had occurred; (b) cures any
defaull of any other crvrnants or agresments: (¢) pays a8l expenses incurred in enlorcing this Security Instrument, Including, but
nol jimiled 1o, reasonroie 4licmeys’ tees: and {d) takes such action as Lender may reasonably require to assure the! the lien of
this Security instrument, len/ler's rnghts In tha Properly and Borowsr's abligalion o pay the sums secursd by this Sacudiy
instrument shall contlnue unchanjed. Upon reinsiatement by Borrower, this Security insjrument and 'he obligations secured
hereby shall remain tully effectide 1's if no wctelacalion had occourred.  However, this right 1o reinsiate shali not apply in the case
ol acceleration under paragraph.t7

19. Sale of Note; Change of Loan Servicer. The Note or a partial intorest in the Note (together with this
Security Insltument) may be soid one or mass oes withoul prior notice lo Borrower, A sale may resull in a change in the entity
(xnown as the "Loan Services') that collects monthly payments due under the Nota and this Securily instrument. There aise may
be one or mora chenges of the Loan Service wuieialed to a sale of the Note i thers is a change of 1he Loan Servicer,
Borrawer will be given written natlice of the changs v accordance with paragraph 14 above and applicabls faw. The notice wili
atate the name and address o! the now Loan Sawvivel 7ad tha addrass 10 which paymontx should be made. The notice wht also

conlsin any other information required by applicabie law,

20. Hazardous Subsgatances. Borrower shall nol cau=e or permit the prosence, use. disposal, siorage, of relgase ol
any Razardous Substances ca or in the Property. Borrawer (tha!. no! do, nor allow anyone eise to do. anything affecting the
Property thai i3 in violation of any Environmental Law. The grecedinrg two sentencas shall not appiy to the presence, use, of
stcrage on the Propenty o! smail quantities of Hazardous Substances thit are genarally recognized to be appropriate to normal
recidential uses and to mainienance ol the Property.

Borrower shatt prompily give Lender wrilted nolice of any invesligation, <an., demand, lawsuil or other sctlon by any
governmantal or reguiatory kgency or privale party involing the Property end aty Hezuirdous Substance or Environmentat Law of
which Harrower nas actual knowledge | Borrower isams. or is nolified by any povcmmenial or regulalory suthorily, that any
removal or gther remadiation of any Hazardous Substance aftecting the Properly s nelessary, Borrawer shall promplly lake all
necessary remedial actiony in accordence with Envikonmental Law.

As used in this paragraph 20, ‘Hazardous Substances® are lhosa substances defined ar \mic or hazardous subsiences by
Enviconmental Law and the foltowing subslances: gasoline. kerosens. other flammable o toxic-nelroleum products, toxc
pesiicides and herbicides, volatile saivents, malesiala conlaining ashestom or formaidehyde. and ra(icac! ve melerials. As used in
this paragraph 20, "Environmental Law’ means federal laws and laws of the jurisdiction whera the Fopriv.'s iocated that reiate
to heaith. satety or enviconmanta) proteciion,

NON-UNIFOAM COVENANTS. Borrower and Lender lurther covenant and agree aa follows

21.  Accsleration: Remedies. Lender shali give notice to Borrower prior to acceleration
tollowing Borrower's breach of any covenant or agresment in this Security Instrument (but not
prior to accelaeration under paragraph 17 uniess applicable law provides otherwise). The notlce
shall apecity: {a) the default; {b) the action reguired to cure the defauit; (c) a date, not less than
30 days from the date the notice iz glven to Barrowaer, by which the defaulit must be cured: and
{d) that faitlure to cure the defauit on or befors the date gpecified in the notice may result in
acceleration of the sums secured by thias Security instrument, foreciosure by judlicial procesding
and saie of the Property. The notice shall further inform Bosrower of the right to reinstate after
acceleration and the right to asasrt in the foreciosurs procesding the non-existence of a default
or any other defsnse of Borrower to acceleration and forectosure. i the default is not cured on
or before the date specitied In the notice, Lender at its option may require Immediate paymant
in full of all sums securad by this Sacurity instrument without further demand and may foreciose
this Security instrument by judicial procesding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided In this paragraph 21, including, but not timited to,
reasonable attorneys’ fees and costs ot title svidence.
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22. Release. MMI F\i (acuzct At:" it PYder shall relsase this Security
tnstrument withou! char ow re

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security instrument. if one or more riders are oxecuted by Boirower and recorded together
with this Security Inslrument, the covenanis and agresments of sach such rider shall be incorporated into and shall amend and
supplament the covenanis and agreements of this Security inalrument as i the rider(s) were 8 part of thia Sacurity Instrument.

[Check appilicable box(es)]

[Jadjusiabie Rate Rider Clcondominium Alder -4 Family Rider
[:]Glndumd Payment Rider Phnnad Unit Developmem Rider DBlwaekty Payment Rider
DBaIloon Rider Gthe improvement Rider DSecond Home Rider

Domer(s) [apecily]

BY SIGNING BELOW. Borrawer accapls and agrees to the lerms and covenants contained in this Security Instrument and in
any rides(s) axecuted by Borrower and recorded with it

— [/} W

Boftower MICHAEL \QHAPMAH

N
\\ |
f\l ool \ [\} WYL

Boower  VANESSA G. CHAPMAN

[Space Below This Line For Acknowledgmant)

STATE OF ILLINQIS . WILL J Counly ss:

Cn this 22nd ____ day of May ... 1998 __. balore me, the undersigned, & Notary
Public in and for said State, personally sppeared MICHAEL CHAF# A/l AND_WIFE, VANESSA G. CHAPMAN

{known lo me) (or proved ta me on the basis of salistaclory evidence) tc be th. purson(s} whose name(s) ARE
subscribed to the loregoing insirurment and acknowiedged that THEY axeculed lhe same,

WITNESS my hand and officiai seal.
PR R L et daddads

“OFFICIALSEAL’ N A Ty
(Reserved for oiichy ses) RIMBLRLY A. MAU Signature; RN L ..‘,/‘.f /.‘/ tf/{’ {

S
OTANRY PUBLIC, STATL OF ILLINOI
:IY COMMISSION LXPIRES B 3L 14000

2 * e

Name (typed or ptinted)

My Commiszion expires:

Thia instrument was prepared by:

MABRY & KING, L.L.P.

§373 WEST ALABAMA, SUITE 510
HOUSTON, TEXAS 77056

, Form 30t4 8/80
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PLANNED UNIT DEVELOPMENT RIDER
1165851

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd _ _ day of May , 1998 \
and is Incofporated into and shal be deemed 1o amend and supplement the Morgage. Deed of Trusl or Security Deed (the
*Security instrument®) ol the same date, given by the undersigned (the “Bomower’} to secure Borrower's Nole 1o

SHARE PLUS FEDERAL CREDIT

gécurity inatrument and located atl:

18407 RIVER ROAD, HAZEL CREST, ILLINOIS 60329

opet (TX3
The Property includes, but is nol imited 1o, a parcel ol land impraved with a dwelling, together with olher such parcels and

corlain common areas and faciillen. as described In ALL BESTRICTIVE COVENANTS QF RECQRD

(the 'Lend—e-r—'—)-;_f the s‘;?n;m&ule and covering the Property described in the

(the *Declaratlon®). The Propsity is a part of a planned unit development known as

|

QI ama of Planned Unt Davelopmoni]

(the “PUD"). “hu Property aiso includes Borower’s interest in the homeowners associalion or equivalent enlity owning or
managing the cucimon areas and faclities of the PUD (the "Owners Assoclation’) and the uses, benefits and proceeds ol

Borrower's interer..
PUD COVEJANTS, In addilion to the covenanis and agreemenls made in the Securlly Instrument, Borrower and

Lender lurther covenan’ aid agres as lollows:

A. PUD OBLIQATIONS. Borrower shali perfarm all of Botrower's obligalions under the PUD's Consiiiuent
Documents, The *Consliuuri Documenis® are the: () Declaration; (il) articles aof incorporation, trust instrument or any
equivalent documeant which ¢crzai=3 the Ownars Association; and (i) any by-laws or olher ryles or regulailons of the Owners
gssociation. Barrovser shall pramplly pay, when due, all dues and assessmenis imposed pursuant to the Conslituant

acuments,

. HMAZARD INSURA/CE. So long as the Owners Assoclalion maintains, with a generally accepled insurance
carrier, a *masier® or *blanket® polic, wsuring the Property which Is sallsfactory to Lender and which prevides insurance
coveiage in the amounts, for the pwizd: and against the hazards Lender requires. including flre and hazards included
within the term “extended coverage®, lhe':

) Lender waives the provision in Uruorm Covenant 2 for the monthly payment to Lender of the yearly premium

Inslaliments for hazard insurance o1 the Property. and

(i) Borrower’'s cbiigation under Uniform Torcaant 5 to malntain hazard inaurance coverage on the Properly s desmed

satisfied to lhe extent thal tha required co’ erage is provided by the Ownars Association policy.

Borro';vor shall give Lender prompl notice ol ary wpse In required hazard Insurance coverage provided by tha master or
blanket policy.

In the event of a distribulion ol hazard insurap.. proceeds in lieu of restoration or repair following a loss 1o the
Praperty, or to common areas and facilities of the PUL. anv.nruceeds payable to Borrower are hereby essigned and shay
be Bpald to {ender. Lender shall apply the proceeds 1o the sumy secured by the Secuiily (nstrument, with any excess pald
to BHorrower.

€. PUBLIC LIABILITY INSURANCE. Borrower s’iah take such aclions as may be reasonable to insure that
lhe Owners Assoclation malnlains a public Hablily insurance palizy acceptable in form, amount, and exient af coverage to
Lander.

D, CONDEMNATION. The proceeds of any award or _w.n for damages. direct or conseguential, peyable lo
Borower in connection with any condemnation or othaer taking of all‘or_4n: part of the Property or the common areas and
facilties of the PUD, or for any conveyance in lieu ol condemnation rie hereby assigned and she!l be paid to Lender.
Such proceeds shal be appled by Lender lo the sums secured by the Securly Instrument as provided in Unilorm Covenant

E. LENDER'S PRIOR CONSENT. Borrower shall nol, except afer nptice to Lender and with Lender's prlor
writlon consent, either pactition or subdivide the Property or consent lo:
{i}

the abandonment or terminalion of tha PUD, excep! for abandonment or te/minatlon required by law in the case of
substanlial destruction by fire or other casually or in the case of a iaking by vodemnalion or eminenl domain;
{il 8ny amondment to any provision of the “Constituent Docurnents® if the provision is for the express benefit of
Lender;

(i} termination of prolessional management and assumplion of self-management of the Owiers Assoclalion; or

{iv) any action which would have the eHect of rendering Ihe pubiic liability insurance caorerage maintained by the
Owners Association unacceplable lo Lender.

F. REMEDIES. il Botrrower does not pay PUD dues and assessments when due. lhen Leiger may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower secired by the Securily
instrument. Unleas Borrower and Lender agree to olher terme of payment, these amounts shall benrlatrrest lrom the date
ol disbursemsn! al the Nole rale and shall be payable, with inlerest, upon notlice from Lender lo /dr.-ower requestling
payment.

BY SIGNING BELOW. Borrower accepis and agrees 1o the lemms provisions contained in this PUD Kicer.. The

undersigned borrower(s) acknowladge(s) recaip! of a copy ol this . /D

s {SEAL)
* MICHAEL~CHAPM

i

‘ . . \‘ N T )
AT N A ! i"}\lmk (SEAL)
forower VANESSA G. CHAPMAN

i

{SEAL)

Bortower

(SEAL}
Form 1150 9/90
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