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1) CONNOR TITLE:

This Mortgage prepared by'g MELISSA AOMES FOR GB HOME EQUITY aLHVlLfZS ING.
4000 W. Browr Deer Road ‘ i
Milwaukee, Wi 51209 bl

MOTTGAGE

THIS MORTGAGE IS DATED MAY 23, 1988, belween CLFO W. GILLETTE and PAMELA LEWIS GILLETTE, HIS
WIFE, AS JOINT TENANTS, whose address Is 18845 5. “FELER AVE., COUNTRY CLUB HILLS, IL 60478
(reterred to belaw as "Grantor"); and GUARANTY HOME EZL'TY, whose address is 1100 Jorie Blvd Suite
355, Qakbrook, IL 60521 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor martgaoes, warranis, and conveys to Lender alf
of Grantor's right, title, and interest in and 10 the lollowing described reai Droperty, together with all exisling of
subsequently erecled or affixed buildings, improvements and fixtures: @i «<asements, rights of way. and
appurtenances; all water, water rights, watercourses and ditch nights (including Stock in wiilities with ditch or
irngation rights); ang all other rights, royalties, and prolits relaling to the real progerty, including without limitation
ail minerals, ail, gas, geothermal and similar matters, located in COOK Counly, Siate of Hllinois (lhe "Real
Property”}:
LOT 10% IN TIERA GRANDE UNIT NUMBER 3, BEING A SUBDIVISION OF PARY U7 THE SOUTHEAST
QUARTER IN SECTION 3, TOWNSHIP 35 NORATH, RANGE 13, EAST OF THE V'anD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,
The Real Property or lis address is commonly known as 18845 S. KEELER AVE., COUNTRY CLUB HILLS, i
80478. The Reat Property tax identification number i1s 31-03-416-015.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Propeny and
all Rents Irom the Property. In addition. Grantor grants to Lender a Unitarm Commercial Code security interest in
the Perscnal Property and Renis.

DEFINITIONS. The following words shatt have the following meanings when used in this Mortgage. Terms not

atherwise defined in this Morigage shail have the meanings attribuled to such terms in 1he Unitorm Commercial

Code. Al references to doliar amounts shatt mean amounts in fawful money of the United Siates of America.
Existing indebledness. The words “Existing Indebledneys” mean the indebledness described below in 1he
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means CLEQ W. GILLETTE and PAMELA LEWIS GILLETTE. The Grantor 15
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Indsbtedness raferred 1o below, and except as otherwise provided in the foliowing paragraph.

m?gfnw DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a par of 1his
rlgage.

Maintenance of insurance. Grantor shall procure and mamnlain policies of lire insurance with standarg
axtended coverage endorsements on an actual cash value basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writlen D?g SUch insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior written notice to Lender and nol containing any disclaimer of the insurer's
hability for failure to t{lve such notice. Each insurance policy also shall include an endorsement providing thal
coverage (n favor of Lender will pot be impaired in any way by any acl, omission or detault of Grantor or any
other person. Should the Real Properly al any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special fiood hazard area, Grantor a%rees to obtain and
maintain Fedsra! Flood Insurance for the full unpaid principal balance of the loan, up 1o the maximum policy
limis set urde: the National Flood Insurance Program, or as otherwisé required by Lender, and to maintain
such insurance-ior.the term ol the loan.

Application o} Proceads. Grantor shali prom ug notify Lender of any loss or damage to the Property H the
estimated cost of rzoa.r or replacement exceeds $1,000.00. Lender may make proo! of loss il Grantor fails (o
do o0 within fiteen (15) days of the casualty. Whether or not Lender’s secumr 15 impaired, Lender may, al s
election, apply the procesds 4o the reduction ol the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property.

EXPENDITURES B8Y LENDER. !f Grantor tails o comply with any provision ol this Martgage, including any
obligation to maintain Existing indelitednass in good standing as reguired below, or if any action or proceeaing is
commenced that would materially aites( Lender's interests in the Propeny, Lender on Grantor's benalf may. but
shall not be required 1o, take any action Yav Lender deems appropriate. Any amount that Lender expends in 8o
doing wili bear interest at the rate provided for in the Note from the date incufred of paid by Lender to the date of
repayment by Grantor. Al such expenses, a; Londer's option, will (a) be payable on demand, {b) be added 10 the
balance of the Note and be apportioned amory and be payable with any instaliment payments to become due
during either ‘I) the term of any applicable inturance gohcy or (iij the remaining term of the Note, or (¢} be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
paymeni of these amounts. The rights provided for in ‘s paragraph shall be in addition to any other nghls or any
remedies 1o which Lender may be entitled on account ot the default. Any such action DL ender snall not be
construed as cufing the defau t so as to bar Lender from itnv remedy that it otherwise would nave had.

hVXARHANTY; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a pan of this
ortgage.
THle. Grantor warrants that: (a) Geantor holds good and inerketable title of record to the Property in fee
simpie, irge and clear of ali hens and encumbrances other than inose set forth in the Real Prol:_;erty description
or in the Existing Indebledness section below or in any tille insurance policy, title repon, or inal title gpinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lendcr.

Defenae of Title. Subject to the exception in the paragraph above, Grarior‘warranis and will forever defend
the title to the Property against the tawful claims of alf persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing itdebledness (ihe "Exisling
Indebtedness”) are a pan of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seconcaiv and inferior 1o an
existing fien. Grantor expressly covenants and agrees to pay, of see to lhe payment of, the Exisling
indebtednesy and to prevent any delaull on such indebtedness, any defaull under the instruments avidenting
such indebtedness, or any delault under any security documents for such indebledness.

Oefault. if the payment ot any installment of principal or any interest on the Existing Indebtedness I5 not made
within the tme required by the nole evidencing such indebtedness, or should a detault occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then. at
the option of Lender, the Indebledness secured by this Mortgage shall become immediately due and payable.
and this Mortgage shall be in default.

FULL PERFORMANCE. Il Grantor “fa s all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execule and deliver to Grantor a suitabie satistaction of
this Morlgage and suitable statemenis of termination of any linancing statement on file ewdencmP Lender's
security interest in the Rents and the Personal Property. Granlor will pay, it permilted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,

whathar voluntarilrhm otharwise, o by guarantor or by any third parly, on the Indebtedness and therealter Lender

s forced to remit the amount of that payment (a) 1o Grantor's trustee in bankruptcy or 1o any similar person under
any federat or state bankruplcy faw or law lor the reliet of deblors, (b} by reason ol any judgment, decree or order
of any coun or administrative body having jurisdiction over Lender of any of Lender's Fro?eryy. or (c) by reason of
any seitlernemt or compromise of any claim made by Lender with dny claimant tincluding wihout limtaton
Grantor), the Indebledness shall be considered un?md for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinslated, as the case may be, notwithstanding any
cancellation of this Martgage or of any note of other instrument or agreement evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the same exient as if that amount never had
been originally received by Lender, and Granlor shall be bound by any judgment. decree, order. seltiement of

. oy
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Time is of the Essence. Time s of the essence in the periormance ol this Mortgagé'. )

Waiver of Homestead Exemplion. Grantor hereby releases and waives all ngms and benefits of the
homestead axemplion laws of the Stale of filinois as to all Indebtedness secured by this Morigape.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE." is attached to this
Morgage and by this reference is made a part ol this Mortgage just as if ali the provisions, terms and conditions
ol the Exhibit had been lully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

STATE OF / LLIADIS ) OFFICIAL SEAL
ves o MEL L KINDL
COUNTY OF /)u/M ( ) W10k ExPinegop O

On this day belore me, the undersigned Notary Public, personally appeared CLEQ W. GILLETTE and PAMELA
LEWIS GILLETTE, 10 me known 1o be the individuals described in” zod who executed the Martgage, and
acknowledged that they signed the Morigage as their free and voluntary act ane deed, for the uses and purposes

therein mentioned. ]
Given under{wﬁﬁrfwd a omci/ I this _ ggj day of #%,;‘ 19 %ﬁ_
-~ Y]
By / 7 iy L [’”’{V

Residing at

Notary Public/in and topAhe State of /up(#lf

My commfsaion expfres Z)}; L2
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