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State of {Hintis MORTGAGE Liiogl4ocan

THIS MURTGAGH ("Security Indtrument™) is given on MAY 28, 1998
The Mortgagur is JERONIDMC VEGA AND MARGARITA VEGA, HUSBAND AND WIFE, AND JOSE J.
VEGA, A SINGLE MAN, who 23dress is 2300 W, WASHINGTON EVANSTON  ILLINOIS 60202
{"Borrawer).

This Security Instrument is giver to  !SLAND MORTGAGE NETWORK

which s organize! and existing under 22 25ws of the State of New York, and whoee address is 520
BROADHOLLOW ROAD, MELVILLE, NEY. YORK 11747 ("l eader™).

Borrower owes Lender the principal sum of ONE HUNDRED NINE THOUSAND THREE, HUNDRED AND
00100 Dollary (LS $109.306.00 ).

This debt iv evidenced by Borrower's note dated the sum: date as this Security Instrument ("Note”), whick
provides for wonth v payvments. with the Tull debt, if not sai earlier, due and pasable on  JUNE |, 2028.
This Security Instrument secures to Lender: (1) the repayment of (b debt evidenced by the Mote, with interest,
and ail renenals, exvensions and modifications: ‘b) the payment oi 2/ other sums, with interest advinced under
paragraph 7 to provct the secucity of this Security instrument: aici < ibe performance of Borrower’s covenants
and agreements undor this Security Instrumient and the Note.  Yoi this purpose. Borrower does herehy
mortgage, 2rant ond consey to Lender the following described propiny located in

COOK. [LLINOYS:

0299586

SEE ANNEMED SUHEDULE "A™

which has the addre-s of 130-B NORTHWEST HIGHWAY DES PLAINES
{Street] (Cr]

LLLINOIS (016 ("Property Address”™);

€ »de)
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FOSE THER WETH at) the improsemeitts fiow of hereafter erected on the property. and all casements,
appurteiances and livtures now or hereafier a part of the property. Al replacements and additions shatl alse
be cosered by this Securits Instrument. Al of the foregoing is referred (o in this Secority Imtrument i the
“Prosery.”

BOIROWER COVENANTS that Borrower s lawlully seized of the estate herehy conveyed and has
the tigh' to mortgage. gran and comvey the Properts and that the Property is uneacumbered, except for
encu nhrances o record. Borrower warrants and will defend generally the title to the Property against all
clain s asd ¢ emands, subject 1o any encumbrances of secord.

1. Pavment of Principal, Interest and Late Charge. Borrover shall pay when due the peincipal of.
and inle ot on, the debt evidenced by the Note and tate charpes due under the “vote.

Y. Monthiy Pasments of Taves, Insurance and Othir Charges.  Borrower shall include in cach
wvort 1 peanedl, rczether with the principal and interest as set forth in the Note and any Lite charges, 2 «umt
for <3} 'aves b special assessments levied or 1o be levied against the Property, (b} leaschold payments or
grout d £-nts on the roperty. and ¢ premiums for imurance required by Paragraph 4. In any sear in which
the Lencer must gas 2 -mortgage insurance premivm 1o the Secretany of Howsing and Urban Deselopment
("Secetan ). of in my-yenr in which such premium would hiave been required if Lender w1l held ihe Security
Instrument. sach monthly poyment shall aiso include either: (1 3 sum for the annual mortgage insurance
prem um to be paid by lxider to the Secretary. or (i) a monthly charge incad of a montgage insuracy
premium il this Security Instrumen? s deld By the Secretary. in a reasonable amount to be determined by the
Secraian Ercept Tor the monthly (aare=-hy the Secretary., these items are calied “Fscrow llemn” and the swas
paid to Londer are called "Escron Fuids.”

I ender nras at any time, collect @nv) hold amounts for Fscrow Jtenns in an aggresate amount not o
crceot the manimury amount that may be (cosized for Borrower's rvcrow account under the Real Estate
Settie ner § Procedures Act of 1974, 12 U.5.C. Haciion 2601 ¢t sey  and implementing regulations, 24 CFR
Part 2300 as thes iy be amended from time to time ("RESPA™). evcept that the cushion o° reserve permitted
by RF 5P+, for unani:cigated disbursements or disburcancats before the Borrower's payments are avzitable in
the ac ;o it may not be based on amounts duc for the mi“zage insurance premivm. 1 the amounts held
by Lesder fur Excrow ltems exceed the amounts permitted 15 b held by RESPA, Lendr shall account to
Burrorser for the excess funds as required by RESPA. 1T the aiocants of funds held by Lender at an) time is
not suffic.ent to pas the Escrow Items when due, Lender may eviiy the Borrower and require Borrower to
make .19 the shortage as permitted by RESPS,

T Escrow Funds as pledged as additional sccurity (of all sums secnced by this Secority Indtrument.
If Borvusir tenders €3 Lender the full payment of all such sums. B arower's avcennt shall be credited with the
batanc: renaining for all installment items (a). (b) and © and ain} murtgage insuricce prentium instaliment that
Lender ha- not becomne obligated fo pay to the Secretars, and Londer shall promptly r>fund any evcess funds
to Borrow<r. Imniediately prior (o a foreclusure sale of the Property or its acquisition by Lsader, Borrower’s
accouct shall be credited with any balance remaining for all installments for items (a), (b) 7art (c).

3. Applicaticn of Payments. Al payments under paragruphs 1 and 2 shall be apcises by Lender us
follows:

Fitsl. 1o the mortgage insurance premium (o be paid by Lender to the Secretary or to dhic monthiy
charge by the Secretary instead of the monthly mortgage insurance premium;

Seqond. 10 any taves, special assessments, leaschold payments or ground rents, and fire, Goud and other
hazard insurance premiumts, as required:

Third. to interest due under the Nole:

Fourth. tv amortizadion of the principal of the Note;

Fith. to late charges due under the Note.
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4. Fire. Flood and Other Hazard lneurance.  Borrower sh: H insure all improvements on the Property,
whether nuw jn existence or subsequently erceted, against any hasuds, casgalties, and contingencies, including
fire, for which Lencir requires insurance. 1his insurunce shall b¢ maintained in the xnounts und for the
periods that Lender reguires. Borrower shill also insure all ismprvements on the Property. whether now in
rvistence or subsequently erected. against ket by floods to the extent required by the Secretary. Al insurance
thali be carried with companies approved t+ Lender. The insuraace policies and any renewals shall be held
by Lender and shall include loxs pasable chiases in Favor of. and in a form acceptable to, Lender.

in the event of loss, Burrower shol g ve Lender immedia « notice by wmail. Lender may make proofl
of Jons if not made promptly by Borrower. Each insurance conspany concerned is hercby awthorized and
directed to make pavmient for such loss directh to Lender, instead of to Borvower and to Lender juintly. Al
ar any part of the insurance proceeds may de applied by Lender, at its option, ¢ither (2) to the reduction of the
indebtedniss nnder the Note and this Securi:- !nstrument. first 10 : 0y delinguent amounts applied in the order
in Paragroeh 0. and then to prepayment of principal. or (b) te the restoration or repair of the damaged
properts. An2 anplication of the proceeds to the principal shall aot extend or postpone the due date of the
monthly pavinerts ahich are veferred w0 in Paragraph 2. or change the amount of such pasments. Any excess
insurance proceeds e.er an amount requi-ed to pay all outstanding indebtedness under the Note and this
Security listrument <hali he paid to the entity legally entitled therto.

In the cvent of foreciosnre of this S vrity Instrument o1 other tramfer of title to the Property thal
extinguishes the indebtedn=2. all right, titie 29d interest of Borrvwer and to insurance policies in force shal}
pass (o the purchaser,

3. Occupancy, Presenvation, Maimenance and Protection of the Property: Borrower’s Laoan
Application; |.caseholds. Borrower (hall.x:up). csablish. an use the Property as Borrower’s principai
revidence withiss sivty days after the execati a1 of this Secur ty herument and shall continue 1o vecupy the
Property as Borrower's principal residercy for at least one year afier the date of occupancy. unless the
Secretary determines this requirement will cawse undue hardihip for Borrower. or unless extenuating
circumstances evist which are beyond Borrower's contiol. Bormismer shall notify Lender of any extenuating
circumstances. Borruwer shall pol commis w.aste or 3297, damage or substantially change the Properts or
allow the Property to deieriorate, reasonabl: near and toz cxcepicd. Lender may inspect the property if the
property is vacant ar abandoned or the kuin s in default. Lerdec may take reasonable action to profect and
presenve sush vacant or abandoned prope-y. Borrower shall 4tes be in default if Borvower, during the loan
application process. gase materially fakbse or inscxurate information = tatements 1o Lender (or failed to provide
Lender with any material information) in connection with the lozn evidenced by the Note, including. but nut
limited to. representations concerning Ruroer's occupancy of the Preperos as a principal residence. 17 this
Securily [nstcument is on a 'easehold, Berrrser shall comply with the prusisions of the lease. I Borrower
acquires lee title 10 the Property. the leasehild and fee title shal et be merged unless Lender agrees to the
merger in wrilieg.

6. Charges to Borrower and Prozsction of Lender's Rights in the Property. Borrower shall pay all
gosernmental or municipal charges. fines :nd impositions that are pot included in Paragrpn. 2. Borrower shall
pas these obligations on time directhy (0 the entity which is owed the payment. I failure (2 p2, +ould adversely
alfect Lender's interest in the Property, cpon Lender's request Borrower shall promptiy Zur.sch to Lender
receipts evidencing these payments,

11 Borrower fails to make these pasments or the payments riquired by Parugraph 2. or fails 76 perform
any other ¢ nemasts and agreements contained in this Securily Intrument. or thery is 2 legal proce-ding that
may significantly afect Lender’s rights in the Property (such as a1 yroceeding in bankruptey, lor condemnation
ot to enfor e laws ur regulations). then Leader may do and pay 'saatever is necessary fo profect the value of
the Properts und Lendes's rights in the Property. including payticat of taves, hazard imurance and other items
mentivned in Paragraph 2.

Ary amounts dishursed by Lender u nler this Paragraph - hall become an additional debl of Bormower
and be secured by this Security Instrument.  These amounts shall car interest {rom the date of disbursement,
a1 the Note rate. and at the option of Les de -, shall be immediatds due and payable.

Page 3ol 6




UNOFFICIAL COPY

7. Condemnation. The proceeds of any award or ciaim for damages, direct or comquential. i
connection with any condemnation or oth:r taking of ans part of the Property, or for convevance in place of
condemnation. are umder the Note and this Secnrity Instrument.  Lender shall ajply such proceeds to the
reduction of the indehtedness under the Mot und this Security Instrument. first to any delinguent amounts
applied in the order provided in paragraph 3, and then to prepasment of principal.  Any application of the
proceeds to the principal shall not extend « r ptpone the doe date of the monthly payments, which are referred
to in paragraph 2. or change the amount uf such paviments. Any exc s proceeds over an amount veguired 1o
pay all outstanding indebtedness under th-: ke and this Security Instrument shall be paid to the entity fegalis
etitled thervlo.

8.Fees. Lender may colleet fees .nd charpes authorized by the Secretary.
9_Grounds For Accelerution of [aex.

ta: Defauls. [ender may, except as limited by regulaticns issucd by the Secretary in the case of

payment detaults, require immediate pasment in full of all sums sccured by this Security Instrument if:

#s) Yorrower defaults by failins ¢ pay in Tull any monthly pavment required by this Securiz

Instrument prioe 1o or on the due date ¢” the next monthly  payment, or

(it} Burrower defaults by failiig, for o period of thirty days, to perform any other  obligations
contained ir. this Sevurity Instruteent.

(b} Sale ¥ iiauut Credit Approcal. Lender shall, if peemittied by applicable law and with the prior
appruval of he/sezretary, require immediate pavment in full of afl sums secured by this Security
Emt-ument il

(1) All or part of 18:='croperty. or 1 heneficial interest in a truss owning all or part of  the Propenty. is
sold or othci wise transferred (0therthan v devise or descent) by the Borrower, and
(i} The Property is not occapied by the purchaser or granter as his or her principal residence, or the
puichaser o grantee does su occupy tae 2ruperty but his or her  credit has not been approved in accordaice
with the reguirements of the Secretary:

> No Waiver. If circumstances o672 that would permit Lerder to require immediate pavment in full,
but Lender does not require such zarmients. Lender does not waive its  rights with respect 1o
subnequent  evenls.

(d) Regulations of HUD Secratary. In many circumstancss regulations issoed by the Secretary wi'l
fimit Lender's rights in the case of payment acfZaits 1o require immediate payment in full and foreclome
if not  paid. This Security Instres x:nt does nov-avihorize acceleration or foreclosure if not permitted
b regulations of the Secretary

(¢) Mortgage Not Insured. Bortovcr agrees that should tais Security Instrument and the Note secured
thereby not be eligible for insurance vider the National Housing-Act within sixty (60) days from the dave
thereof, Lender may, at its option and  conwvithstanding amyihing in proaxraph 9, require immediate  payvment
in full of afl sums secured by this Securicy Instrument. A written ssatem<nt of any anthorized agent of the
Secretary dated subseguent to Sixty (60} tkiys from the date hereof, declininz 1 insure this Security Instrument
and the Nute secured thereby, shall bz d-emed conclusive proof of such irciicibility. Notwithstanding the
forepoing, this option mav not be: exer:ived by Lender when the unavaitability o /insurunce is solely du2 to
Lender's fuilure to remit a mortgage irssrance premivm lo the Secretary,

10. Reimtatement. Borrower Lie. u right to be reinstated if Lender has revoire2 immediate payment
in full becasse of Borroser's failure to pas an amount due under the Note or this Security  Instrument. “his
right applics cven after forechmsur: proceeckngs are instituted.  To reinstate the Security Ins?uaent, Borrower
shail tender in a lump sum all am sunts riquired to bring Borrower s account current includirg to the extent
they are ooligutions of Borrower pnder this Sccurity Instrument. lforeclosure costs and 1eascnable and
customary sttorney s fees and expenses properly associated with the Toreclosure proceeding. Upon reinstatentent
by Borrower. this Security Enstrinent and the ohligations that it secures shall remmiain in effect as if Lender had
not required immediate payment in full. Jlowever, Lender is not recuired to permit reinstatement il: (1) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of i current foreclosure proceeding. (i) reinstatement will preclude foreclosure
on dilTerent grounds in the futury, or (i} 1cinstalement will advers:ly affect the priority of che lien created by
this Security Instrument.
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{1. Borr mer Not Redesred; Forbearsnce By Lender Nt a Waiver. Extension of the time of payment
or modification f anrortizatio s of the «ums secured by this Security Insirument granted by Lender 1o any
succtssor in interest of Borrower shall nes opetute te release the fiability of the uriginal Borrower or Borrower's
succensor in interest. Lender skall not be required (o commence proceedings against any succesor in inferest
or refuse ty crvicnd time Tor paamient oF otherwise modily amortization of the sums secured by this Security
Instrument by rcason of any demand made by 1he original Borroner or Borrewer's successon in interest.  Any
forbeurance by Lender in everosing an: right of remeds shall not be 4 waiver of or preclude the evercice al
any right or remeds.

12, Succewsors and Asiigns Beund: Joint and Several Liability: Co-Signers.  The covenants and
agresments of this Security lostrument shall hind and hencfit the successors and assigny of Lender and
Borrower. subje:t to the provisbws of petagraph %-b. Borrme s covenants and agreements shall be joint and
several. Aty Borrower who ce-signs this Security Instroment but does not execute the Note: (a) is cosigning
this Secutity fmirument only ) morigage, grant and conves that Borrower's interest in the Properiy uader
the termy ¢ ks Security Instrwment: (b) is not pervonalls obligated to pay the sums secured by this Serarnity
Instrument; aps. © agrees that Lender and any other Borro wer may agree to extend, modihy, forbear or make
any accommodz 0 with regard te the terme of this Security Instrument or the Note without that Borrewer's
cunsem.

13. Notices. any notize 10 Berrower provided for in this Secority Imstrument shall be given by
delivering it or by munting i by first class mail unless applicable law requires wse of another method. The notice
<hall be directee 10 the Property Address or any other address Borrower designates by notice to Lender  Any
nutice to Lender shall besim by finst class mail 10 Lender's address stated herein or any address | ender
designates by notice to Borrowe: . Anx notice provided for in this Security Imtrument shull be deemed to have
been given to Borrower or Lawder when given as pravided in this paragraph.

1. Goserning Law; Soverabitity. This Security Instrument shall be governed by Federal law and the
lav of the jurisdiction in which the *=orcty is Jocated. In the event that any provision or clawe of this
Sccurity Instrument or the Nete conflicts w24 coplicable aw. such conflict shall net affect other provis vas of
this Security Instrument or the: Note which (ar, be given offect without the conflicting provision. To this end
the prosisions of this Security Instzumznt 31 d the Note ure declared to be sexerable.

15. Bocrowers Copy  Borruw=r shill be given >ae conformed copy of this Security Instrument.

16. Avignment of Resits. Borrower uncondiziorstly assigns and transfers to Lender ull the rents and
revenives of the Property. Bortower authoriz s Lender o & zader’s agents to collect the rents and reventss and
hereby dircets each tenant o' the Properts o pay the renis4r-bender or Lender's agent. However, prior tp
Lender's nodice to Borrower «f Borrover's srcach of any coverait or agreemient in the Security Instrument,
Borruwer shal collect and roreive all reaty and revenges of the Prorerty as trustee for the henefit of [ ender
and Borrower. This assigrcacnt of rents constitutes an zbsuiute a:iznment and not an assignment for
additicnal security only.

If Lerder gives notie ¢f breach m Borrower: (a) all rents reczecd by Borrower shail be held by
Borrower as trustee for bene’it of Lender 03y, to be applied to the sums securza by the Security Instrument;
{b) Lender shall be entitied 10 collec: and “ecvive all o° the rents of the Prop.ts; and © each tenant of the
Property shall pay all rents due and unpaie! to Lender - Lender's agent on Leade: s written demand fo the
tenant.

Borrower has not executed any pricr assignmen: of the reats and has not and wil nol perform any act
that weuld pr-vent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, taxe control of or maintain the Propers *efore or after
giving nutice of breach to Borrower. Howes er, Lender or a judicially appointed receiver may de so at any time
there is a breach. Any applbication of rents shall not cur: or waive any default or invalidate any olaer right or
remedy of Lender. This axignment of reats of the Property shall terminate when the debt secured by the
Security Instrument is pard in [ull.
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SON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forecknure Prood ire. If Lepler rryuires inineciate payment in full under paragraph 9. Lender
muy foreclne this Security Fstument by udica! proce.ding. Lender shall be entitfed 1o collect all expenses
incurred in pu~uing the remic dies proviced it this Paragraph 17, including, bul not limited 10, reasonable
attorness’ fees 11d costs of itk evidence.

18. Revase. Lpon payment of all sums secured 5y this Security Instrument. Lender shall release this
Security Instrun ent without harge to Bot ros v, Bornewer shall pay any recordation costs.

19. Wai-ers of Homestrad.  Boromer waives 28 rights of homestead exemplion in the Property.

0. Kid:r to this Secur ty Instrum:at. Il onc or mote ridens are execuled by Borrower and recorded
tugether with 1k Security 1ust ument. th: covenants of eaclt such rider shall be incorporated into and shall
amend un suppdsment the covenants and a3 rectuents of this Swcurity Instrument as if the rideris) were a pant
of this Secur?iv Instrument. {Check applic le hosiey)]

D Condominivm dider D G ~aduated Payment Rider D Growing Equity Rider

D Plansed Un.t Developmont Rider E] Oraer [Specihy )

BY SIG NG BELOW, Bavvower :xcepts and agrees 1) the 1erms contained in this Securily Instiument
and it amy rider st executed by bugrower 1 nd recorded with i,

Witness: Witness:

X

JERONIMO VA

Y . -7
MARGARITA VEGA, SIGNING FOR THE
SOLE PURPOSE OF WA VING HER
HOMESTEAD RIGHTS.

.
1

JOSE J. VELA

STATE OF ILLINOIS,  COOL County ss:

. tebry . droughion . 3 Notary Publi: in and for said county and state. doc hereby
certily that JERONIMO VEGA AND MARGARITA VEGA, HUSBAND AND WIFE, ANDJOSE J. VEGA
A SINGLE MAN  personalis k10wn to me (¢ be the same parson.s) whose name(s) are subscribed to the
forezoing imstrumn nt, appeared bdfor me thas das in person, aml acknowiedged that they signed and defivered
the said imtrumert as their (ree s nd voluntary act, for the uses and purposes therein set forth.

Given uneer my hund an{ official seal, this  28TH d:l“‘ of MAY 1998 . ‘ /s .
5 /
1y Conue ssion uw':k/ 1 ’ “ - :.- g\ /
{ :,L L g1 ‘: L e 4 !
" Notery Public ' X
This instrument wis prepared hy: DENISE BH.NKI 4 a A da e vt v twataean

LI
.

‘ o
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LEGAL DESCRIPTICN:

THE NORTHEASTERLY 18.33 FEET OF THE SOUTHW!:
SOUTHEASTERLY 8.¢5 FEET OF THE NOHTHWESTER

LOT 1, LYING NOKTHEASTERL: OF THE NORTHEASTERLY LINE OF ALLEY. IN FIRST
FEDERAL HOMES, INC., VILLAGE MANOE:, A SUBDIVISION OF PART OF TRACT "D" OF
CUMBERLAND VILL/HGE UNIT 2. A SUBDIVISION OF LOT "C" OF CUMBERLAND VILLAGE
UNIT 1, A SUBDIYISION OF 2ART OF THE SOUTHAEST FRACTION 1/4 OF FRACTIONAL
SECTION 7, TOWNSHIP 4] NO-TH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORJING TC PLAT OF SAID FIRST FEDERAL HOMES, INC., VILLAGE
MANOR, REGISTERZD IN THE JFFICER OF THE REGISTRAR OF TITLES OF COOK CCUNTY
ILLINOIS, ON AFRIL 29, 1658, AS DOCUMENT NOMBER 1793131,

STERLY 62.00 FEET OF LOT 3 THE
~Y 132,55 FEET OF THAT PART OF

09-07-210-232

’

02Z99SPR6




