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Tre mOMJager s CHARLES J. FLOAZACE, AN UNMARRIEDMAN _ 1nd Cvachia P Florence, ap uomapried

L _wozAn 2y - {"Bonower?). This Security Instrument is given {3
HARAUS TRUST ANG SAVINGS BANK . which is organize:
and asting urder ihe laws of THE STATE F L LINOIS . and whose addsess ts

111 WEST MOMFOE STREEY 23W CHICAGO, ILiCis 60630 {iender;.

1\-’

Borrower owes Lender the pnncipal SLm 3! Sy taven Thousanxd Four Hunired and 00100
Dolars {US §___e1.400.03 ) ‘a'deblsa*ﬂemedbfaonmsmledaedthesamedmeas

and payable on _june 13t 2028 ___ . Tnis Security Instrument secures 10 Lender: (a) the

%
i3 ¢
this Securty Insrument ["Note”), which prowdes for mosibly payments, with the tult debt, # not pa'd eartier, due ’g\
g
-
b\

repayment of the debt evidenced by the Noie, with interes¢, 2nd ali renewals, extensions and modilications of the
Mgte. {b} the payment of all other sums, with: inleest. advan: a7 under paragraph 7 10 protect the securty oi lhe
Securty Instrument; and (C) the performarce ¢! Borower's covenants and agreements under thes Security
Instrument and the Note  For this puipose. Borrower does herebly martgage, grant and convey 1o Lender the fol-
low ng descnoed property located in 0K County, llinois:
LOY 21, LOT 22 AND LOT 23 I BLOCK 4 IN CALIFORNIA GARDENS, IN THE NORTH 1.2 CF

THE SOUTHWEST 1 4 OF SECTION 1, TOWNSHIP 36 WORTH, RANGE 13, EAST OF THE VR0

PRINCIPAL MERIOIAN, ACCORDING TO THE PLAT THEREIF REGISTER:D IN THE OFFICE €

THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON APRIL 27, 1954, AS DOCUMENT

KUM3ER LR 1519570, IN COOK COUNTY, ILLINOIS.

PEAMANENT INDEX NUMBER: 28-01-318-021 4022 & 013

which has the address of 2943 WEST 140131 s'r?eer BLUE ISLAND
Stroet; [ (A T7]
Hinois §0408- “Property Atidress?). ” o @:
R lm - e -
ILUNQIS - Sir?le Family - Fannie Mae’ F ‘etkdie Mac UNIFORM INSTRUMENT form 3014 990
GFS Farm 3014 (6J16) {page 10f 7 pages)

_
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TOGETHER WITH 3ll the improvements now or hereafler erected on the property, and ali easements,
appuﬂanames and fixtures now Or hereafler ¢ pan of the property. All replacements and additions shall 2iso be

covered by this Security fnstrument. All of the foregaing is reterred 1o in this Security Instrument as the ‘Property™.

BORIROWER COVENANTS that Borrower is t2wiully seised of ihe estale hereby conveyed and has the right,
to morntgags, grant and convey the Property and ttat the Property is unencumberad, excep! for encumbeances of
record. Boirower warrants and will defend generally the title to the Property against all claime and demands, sub-
ject o any encumbrances ol record.

THIS SECUHITY INSTRUMENT combines unform covenants for national use and non-uniforn covenants
with fimited variations by juristiction fo constitute a unform security instrument covering real properny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borower shait promptly pay
when due the prircipal of and interest on the dedt evidenced by the Nole and any prepaymen! and late charges
due under he Note.

' 2. Funds -+ Taxes and Insurance. Subject tc applicable iaw or lo a wrillen waiver by Lender, Bormowe?
shall pay to Londe; on the day monthly paymenis are due under the Note, uniid the: Note is pad in tull, a sum
(Funds?) for: (a} yearly 1axes and assessmerts which may atiain priority over this Security Instrumen as a hen on
the Property; (b} yea’y '2asehokd payments of ground rents on the Property, If any; (C) yearly hazard or propedy
insurance pramiums; (&) vaarly flood insurance premiums, i any; (e) yearly morigage insuiance premiums, i any,

and (f) any suras payabie by Snower 12 Lender, in accordance with the provisioas of paragraph B, in fieu of the
payment o mongage insurarce premiums. Thase items are called "Escrow flems.” Lencer may, at any time, col-
lect and hokd Funds in an amcunt not o exceed the maximum amopund 2 lender for a fecerally reladed morntgage
loan may require for Bomower's escrr & acccurt under the federal Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Coction 2601 et seq. ("RESPA7, unless another law that apphies 10-the
Funds sets a lasser amount. 1 50. Lencev may, & any time, coliect and hold Funds ir: an amount not fo excasd the
lesser amount. Lender may estinale the arwr.ri of Funds due on the basis of curant dafa and raasonable es-
timates of expenditures of fulure Escrow Hems (r £ iberwise in accordance witti appiicable law.

The Funds shall be held in an institution whor @ deposits are insuri by a lederal agency, instrumeriality, or
emity {including Lender, if Lender is such an instcution! or i1 any Federal Home Loan Bank. Lender shall apply the
Funds 10 pay the Escrow ems. Lender may not charge Somrower for holding and applying the Funds, annuafly
anatyzing the escrow account, or verifying the Escrow fteis unless Lender pays Borrower interest cn the Funds
and applicable law parmils Lender {0 make such a charge. Hovierer, Lender may reguire Borrowsar 10 pay a one-
time charge for an independent real esidle 1ax reporing service v2e7 by Lender in conhection with this ioan, un-
fess applicable law provides otherwise. Unless an agreement is.r.ace or applicable kaw requires inferest to be
paid, Lender shall rot be required 1o pay Bommower any interest or eam'ngs ox e Funds. Borrower and Lendey
may agree in wriling, however, that inlesest shall be paid on the Funds. Lender shall give 10 Barmawer, without
charge, an annual accounting of the Funds, showing credits and debits to \he Funds and the purpose for whick
each debt 1o the Funds was made The Funds are pledged as additional secv. iy for all sums secured by thic,
Seturity Instrument.

Y{ the Funds held by Lender exceed the amounts permitiad 1o be held by appeca’z< law, Lender shali ac-
count t3 Somower jor the excess Funds in accordance with the recuirements of spplicadie 2. i the amount of
the Funds haid by Lender at any time is no! sufficient to pay the Escrow ttems when due, Le/ater may so notify
Borrower in writing, and, in such case Borrower shall pay 10 Lenter the amount necessaly i¢ make up tha
deficiency. Borrowar shall make up the defceacy in no more than twelve monthly payments, a. {onders sole
discretion.

Upon payment in full of ail sums secured by this Security instrurrent, Lender shall promplly relund 1o
Borrower any Funds held by Lender. If, under patragraph 21, i.ender shali acquira or sell the Propesty, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lerder &t the time of acquiston or
sale as a cred against the sums secured by this Secutity instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender
under paregraghs 1 and 2 shall be applied: first, o any prapayment charpes due under the Note. second, 1o
amounis payable under paragraph 2; third, to interest due; fourth, to principal due; and {ast, to any late charges
due under the tiote,

4. Changes; Llens. Borrower shal! pay &Yl taves. assessmens, cherges, fines and impostions at-
fributable to the Propefty which may atiain priority over this Security Instrurment, and leasehold payments of
ground rents, ¥ any. Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in
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Lender's nghts in the Property ‘tuch as a proceeding in bankrup'cy, probate, for condemnation or fordeitu-e or lo
enforce laws or regu'ations), t'«n Lender may do and pay for whalever is necessasy to protect the vakse of the
Property and Lender's nights ir “he Propertr. Lender's aclions inay include paying any sums secured by a fien
wiich has pnority over this Sec sty Instrument, appearing in courl, paying reasonable atiorneys’ [2es and entering
on the Prog erly 10 make repair.. Although Lender may take actic n under this paragraph 7. Lender does aot have
10 do s0.

Any amocunts disbursed ¢y Lender unaer this paragraph 7 saall become additional debt of Borrower sacured
by this A Security Instrument. Lindess Borrower and Lender agree 19 olher lerms of payment, these amourrs shalt
bear intrrest from the date of cxbursement al th2 Note rate and shali be payable, with interest, upon notice from
Lender to Borrower requesling .icyment.

8. Mortgage Insurance  If Lender recured morgage insurance as a condition of making th2 loan
secured by 1his Security Instrum ent, Borrowe- shefl pay the premaims requiced to maintain the mongage ir surance
in effect. I, for any reason, the Tortgage insurance coverage required by Lender lapses or ceases {0 be w eflect,
Borrower srall :ay the premiur s required 1¢ obtain coverage sudstantially equivalent 10 the mortgage insurance
previously i effect 2l a cost suritantially equivadent to the cost 10 Borrower of the morngage insurance previously
in effect, trom an alrernate montaage insurer zpproved by Lender. if substantially equivalent mortgage insurznce &
not avalable, Borrows: shaii piy to Lender 2ach month a sum equal 0 one-twellth of the yeardy mongege in-
surance premum beng [a; by Borcower when [he insurance coverage lapsed of ceased (o be in etfect. Lender
will accep!. use and retain thess Dayments as 3 loss reserve in Geu of mortgage insurance. 1.0ss reserve pay nents
may no longer be required, al ' >z option of _ :nder, # mortgage insurance coverage {in the amount and 13r the
period that Lender requires) pro nira by an int srer approved by Lander again becomes avaitable and is oolained.
Borrower shall pay the premium s rexpred to Hiaintain mortgage insurance i effect, or 10 pravide a loss -esefve,
unid the reqirement for morga 32 Inurznce « ds in accordance with any writien agreement between Barrower
and Lender of apphcable law.

9. Inspection. Lender ¢ ds agen! 1y make reascnable eninies upon and inspections of the Property.
Lender shall grve Borrower notie at the timw: ¢i 2r-oriof 10 an irspeclion spacdying reasonable cause for the
nspection.

10. Condemnation. Th: proceeds ¢ anv awwd o’ claim for damages, direct or consequential, i1 con-
necion with any condemnatior or olher fa-ing of any pat o° the Property, or for conveyance it ieu of
conGemnatcn, are hereby assigred aris shall t2 nad to Lences

in the event ¢t a lotal tak 13 of the Proerty, the proceads chall be appled 10 the sums secured by this
Security instrument, whether of 1 3t then due, v th any excess pais i¢ Borrower. In the event of a partial takig of
the Property «n which the (aik mas <3 value ol it 2 Property irinediaely belure the taking s equal {0 Or greater than
the amount of the sufms secureu ty thes Secut ty Instrument immadiately betvre the taking, uniess Berrower and
Lender olherwise agree in wrting “he sums sequre3 by this Securily instrun, ot shall be reduced by the amount of
the proceeds multipbied Dy the rof cwing fractior - <21 the lotal amoumnt of the sur.s sacured immediately belore the
taking. dinged by (b} the fair meset value of he >roperty immediately belore i taxing. Any balance shzhi be
daxd 10 Borrower  In 112 event of ; partial takin) of the Propesty in which the far maky value of the Property im-
madiately be‘ore the Laxing is le= ¢ 1han the arou ¥ of the sums secured immediately fefoi2 the taking, unless
Borrower anc Lender cthanwise asee in wiiing 1 L nless appicable iaw otherwise provides. i 0roceeds shall be
applied 1o the sums sesufed by tht Security Ins run ent whether or not the sums are then due.

It the Propenty s abandonec Dy Borrower o7 . alter nohice by Lender (o Borrower that the comiamnor offers
12 make an avard or sattie a clain lor damages @orrower fails e respona to Lender within 30 days a.ef the Jate
the notice is Jrven. Lender is aut'sdrized 10 col ect and apply the proceeds, at its oplion, etther e restoratio af
repair of the Praperty or 10 the suri; secured by ths Secunty Instrument, whether of not then due.

Unless Lender and Borrowe: Jlherwise ag ee 1 wriling. any apphcation of proceeds 1o principal shall no: ex-
tend of pesipone the dae date of 1 “e monthly ps yriznls referred Lo in saragraphs 1 and 2 or change the amour of
such paymenis.

11. Borrower Not Releasex!; Forbearan:e Ey Lender Not 3 Waiver.  Extension of the time for pay:
ment or modi‘ication o' amortzaty:n of the sun's sucured by this Security instrument granted by Lender 1o any
successor in interest o!f Borrower thall not ope ate to release the laddty ol the onginal Borrower or Borrowsr's
successors in inferest  Lender shuil nat be requ ited 1o commence Xaceedings agaNSt any successor in irle‘es”
or refuse 10 £xtend time for payment or other vise modity amortizztion of the sums secured by this Security

instrument by reason ot any dema-J made by iF e or ingl Borrower 0 - Borrower’'s SUCCessors in interest. Any for-

pearance by Lander in exaicising & *y night or rer edy shall not be a vziver ol or preciude the exercise of any right

Form 3014 990
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that manner, Borower shafl pay them on time directy ic the person owed payment. Borrower shall prompily fur-
nigh 10 Lender al nofices of amounts 1o be paid under this paragraph. !t Borrower makes these pavments cirectly,
Bomower shall prompt'y furnish 10 Lender receipts evidencing the paymanis.

Bonower shall promplly discharge any lien which has priordy over this Security Instrument urdess
Borrower: {a) agrees in writing {o the paymen! of the obligation: secired by the llan in a manner a:cepiable 10
Lender; (b) contests in good fakh the tien by, or defends againsi enicecement of the bien in, legat proceadings.
which in tha Lender's opinion operzte to prevent the: enforcement of the: lien; or {c) secures from the holder of the
#ien an agreemant satisfactory 1o Lender subordinzting the lien 1o this Security Instumenl. H Lender detennines
that any pan of the Property s subject io a lien which may attain priori'y over this Securily instrameni, Lender ray
give Borrower 3 notice idemtitying the lisn. Borrowar shall satisly the tien or take one or more of the actions sed
forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shiall keep tha improvements how exisling or hereafter
srected on the Property insured against loss by fire, hazards, inctuded wilhin the {emy “extended cove:ags” and any
other hazards, »x\ucing floods or flooding, for wiich Lender requires. insurance. This insurance <hall be main-
tained in the amour's 3nd or the periods that Lender raquires. The insurance carriar providing the itsurance shall
be chosen by Botrowt: subject 10 Lender's approva which shall not te unreasonably withheld. it Be mower tails to
maintain coverage derurbed above, Lender may, at Lender’s option, stiain coverage lo predect Lerder's nghts in:
the Property in accorgance vith paragraph 7.

Al insurance policies div: renewals shall be acceptable to Leyder and shal include a stanc ang montgege
clausa. Lender shal I'ave the sk to hold the policies and renewals 1 Lerder requires, Bormower shall prompily
give 1o Lender all receipls of paid praniums and renewal notices. In 1he event of loss, Borrower shidl give prompt
notice 10 the insuranc 2 carrier and Lesw’ar. Lender may make prool of 1xss if not rmade promptly by Homrowes.

Linless Lender :nd Bormower otherw ise agree in writing, insuranca proceeds shall be apphied 1 restoratiun or
repair uf the Properly damaged, if the resiorziion or repair is econumically feasiie and Lender's sacurity is not
lessenud. K the resicration 0+ repair is nol ecuromically leasible or L.ender's security would be lessened, the in-
sufance proceeds sh ¥ be appted to the sums sac:fed by this Securay nstrument, whether or .1 then due, with
any excess paid 10 Bormower. If Borrower abandons the "raperty, or ddes nol answer within 30 days a nolice from
Lende~ that the insurance camer has offered o seffle 2 claim, ther [.ender may coliect the insurince brocesds.
Lender may use the [ roceads to repair of restore the Proputy of {o piy sums secured by this Sect fity Instrument,
whethar or not then cue. The 30-day period will begin when tle ‘rtice is given.

Unless Lender and Bormower otherwise agree int writing, airy. «&; éicalon of proceeds fo princiaal shall not ax-
tend or postpone the due date of the morihly payments relesred to i 327agraphs 1 and 2 or chang 2 the amouit o1
the payments. if undar paragraph 21 the Propesty is acquired by Lerccer, Bosrower's fight ic any insurance
policies and proceecs resulling from damage 10 the Properdy prior ia the aoquisition shall pass 1o L snder 1o the éx-
{ent of the sums secured by this Secunty instrument mmediately prior to the acyuisition.

6. Occupancy, Preservation, Maintenence and Prottion of tha “roperty; Borower's Lsan
Application; Leasenaids. Bormower shall occupy, establish, and use the Prcpery as Borower's principal
residence within sixty days aiter the execution of this Security irstrument and- sh2) continu- 10 oczupy the
Propenty as Bomrower's principal residence for at 12ast one yss* after the date of occupan’y, t niess Lencer other-
wise agress in wriing, which consent shall not be unreasonably withhekd, or unless extenuup:; circurstances
exist which are beyond Borrower's condrol. Borrower shail not dest:oy, damage or impair the £:>7ary, aliow the
Propesty to deteriorale, or commit waste on the Propenty. Bemower shall be in defack # any Scvio%.m» action or
proceeding, whethsr civil or criminal, is begun that 1 Lender's good faith judgment coukd result i1 10 aitur2 of the
Property or olhe:wse matefisfy impair tha lien created by this Sequrily Instrument or Lender's security incerest.
Borrower may cure such a default and reinsiate, as provided in parajraph 18, by causing the action or procoading
1o be cismissed wi-h a ruling that, in Lender's good faith determninition, preckxdes fcrdelure of “he Bomower's in-
terest in the Property or other matedal imparmeant of the fien crealed by this: Secunty instrument or Lender's
securily inleres!. Bomrower shali also be in defaut # Borrowsr, durng the loan application process, gave materially
faise ot inaccurals inkormation or statements 10 Lender (or failed 1o provide Lender with any m fenial information)
in connection with the loan evidenced by the Note, inciuding, tut not kmited 10, reprasent Zions CONCIMING
Borrower's occupincy of the Property as a principal residence, ff this Sacunty Instrument is on a leasshold,
Borrower shall conply with al the provisions cf the lease. 11 Borower acquires fee title to the Propeny, the
leasehold and the ee title shall not merge unless Lander agrees 1¢-19e merger in writing.

7. Protection of Lendar's Rights In the Property. # Bomower fails to peromn tteé covenanis and
agreements conlsined in this Securly Insfrument, or there is a iagal proceeding that may sigr ficantly aftect

D Form 2014 980
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if there is a change of the Loan Servicer, Bo -ower will be gven viritten notice of the change in accordance with
paragraph 1< above and appliczble law. The 10'ice will state the rame and address of the new Loan Servicer and
the address '0 which payments should be made. The nolice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrcwer shall nol cause or permil the presence, use, disposal, storage,
or refease of any Hazardous Subsiznces on o~ in the Property. Borrower shall not do. nor allow anyone eise ic do.
anything afiecting the Property that is in viokaho1 of any Envirormental Law. The preceding two sentences shall
not 2pply to 1he presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropr ate 1o nonnal residential uses and (o maintenance of the Property.

Borrowar shall promptly give Lender wiitten nolice of any nvestigation, claim, demand, lawsuit or other ac-
ton oy any jovernmental or requlatory agincy of privale party involving the Property and any Hazarcous
Substance cr Environmental Law of which 8o rower has actual kr.owledge. If Borrowes leamns, or is notified by any
govemmental or reguiatery authority, that any -emoval or other remediation of any Hazardous Substance afiecting
the Properly is «iecessary, Borroveer shall promplly take all necessary remedial actions in accordance with
Environmentai Lav.

As yseq in tais paragraph 20, "Hazardous Substances® are those substances delined as 1oxic or hazardous
substances by Enmvicrinontal Law and the Hallowing substances: gasoline, kerosene, other flammable or toxic
petrolesm products, toxw oesticides and hernicides, volatile soivents, materials containing asbestos or formal-
dehyde and radioactive mairaa's. As used in “nis paragraph 20, Environinental Law™ means lederal laws and laws
of the jurisdicton where the Piofert is locatec that relate 1o health, safety or environmental proleclion.

NON-UNIFORM COVENANTS.-2orrowet and Lender further covenant and agree as follows:

21. Acceleration; Remedizs. Lenceor shall give notice to Borrower prior to acceleration follow-
Ing Borrower's breach of any ccvenari o agreemant in this Security Instrument (but not prior to ac-
celeration under paragraph 17 unless anp*<sble law provides otherwise). The notice shall specity: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given ic Borrower, by which by default must be cured; and {d} that fallure to cure the
default on or before the date spucified in the rotice. mz; result In acceleration of the sums secured by
this Securlty instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrcwer of the right lo rainstate riter acceleration and the right to assert In the
foreciosure proceeding the non-existence of a defaun or-any other defense of Borrower to accelera-
tion and foreciosure. !f the default s not cured on or beture the date specified In the notice, Lender at
its option may require immediaze paymert in full of all s.umrs secured by this Security Instrument
without further demand and may forecloso this Securty lusirument by judicial proceeding. Lendar
shall be entitled to coliect all expenses InJrred In pursuing the remedles provided In this paragraph
21, Including, bul not fimited o, reasonable attorneys’ Tees and coste ~7 itle evidence,

22, Release. Upon paymant of all s:ms secured by this Security inciument, Lender shall release this
Sacurity Instrument without charge t2 Borrower. Borrower shall pav any recordata i ¢Jsts.

23. Waiver of Homestead. Borrowe ~aives all right of homestead exemption in the Propeity.

24. Riders to this Security Instrume. i one or mo-e nders are executed oy Borrower and recor-
ded together with this Security Instrument, ihe ovenants and agresments of each such rider £'all be incorporaled
nto and shalt amend and suppiement the cove nants and agreements of this Security Instrumer: as it the rider{s
were a pan of this Security Instrument. {Check applizable box(es))

LALIRNBG;

] Adjustahble Rare Rider (3 Ccrdominium Rider (14 Family i3cer
[ ] Graduated Pzsment Rider [J Pzanec Unit Developrient Rider (] Biweekly Paymend
[ ] ealloon Rider D Rze Imorovement Rder [ second Home Rider

[J Otheris) [specity]

BY SIGNING BELOW, Borrower accepls and agrees Lo the tefms and covenants contained in th:s Securiy
Instrument and in any rder(s) executed by sorraver and recorged wih il

Witnesses:

. //'.. rd
B I ANV R, (Seal)
* CHARLES J. FLORENGE “Borrower
f,or) z 2
} (Zh;‘f‘/im -‘ 10 b (Seal)
Form 3014 9/90  EYNTHIA P. FLORENCE -Bormower
(page & of 7 pages} L
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or remedy.

12. Successcrs and Assigns Bound; Joint and Severai Litbity; Co-sigaers. The (ovenanls and
agreements ¢} this Security Instrument shall bind and benefit the Su;cessors and assigns of Lend 2r and Borrower,
subject 10 the provitions of paragraph 17. Bomowar’s covenants ani agreemerds shall be joint :nc several. Any
Bofrower who co-5:3ns this Security Instrument bist does not execute the Note: (a) is co-sigring this Sacurlty
Instrutnent only 1o Monyage, grant and convey thal Borrower's interest in the Property under e lerms of this
Sacurity Instrument: (b) is not personally obligated to pay the sums: secured by this Securlly insrument; and (c)
agrees that Lender 2nd any other Bomrower may agiee 1o extend, rmiodiy, forbear or make any wccommodations
with regard 1o the terxms of this Securily Instrument of the Note witho ut that Bomowaer's consent.

13. Loan Chesges. 1 the loan sacured by this Secunity instrument is subject 1o a law which sgts maxi-
mun loan charges. and that law is finally interpreted so that the inzarest or other loan charges rolieciad or 1o be
collecied in connec:ion with the loan excesd the permitied limits, then: (aj any such lozn charge shall be reduced
by the amount nec 3ssary fo reduce the charge to the permifted (rit; and (b) any sums already collected from
Borrower vzhich £xneeded permitied limits will be refunded to Bomnwer. Lender may choose it maxe this retund
by reducing the pi-»-ipal owed under the Note or by making a ditict payment to Borrower. i a refund reduces
principal, the reduc"in will be treated as a pariial prepayment withci.4 any prepayment chargs ur der the Note.

14, Notices. Ary notice to Borrower provided for in this Saturity instrument shall be given by delivering
or by majling it by st ciars inail unless applicable law requires usd of another method. The novice shail be direc-
tad fo the Property Address 4f #:1y other address Borrower designiles by notice o Lender. Any nofice to Lender

- shall be given by I7st ciass mia! t= Lender's address staled herein or any other adcress Lender designates by

notice to Borrowe*. Any nolice proviled for in this Security Instrument shall be deemed jo have been given o
Borrower or Lender when given as piovised in this paragraph.

15. Guverning Law; Severability. ~ ihis Security Instrument shall be governed by fede ‘al law and the law
of the jurisciction in which the Property ic-kcaled. n the everd that any provision or clau e of this Security
Instrument or the \ote contlicts with applicabls tzw,, such conflict shall not affect other provisicns of this Security
Instrument or the Note which can be given etfect vithout the cordicting provisicn. To this an3 the provisions of
this Secutity Instnsnent and the Note are declared 1c be coverable.

15. Borrowsr's Copy. Borrower shall be given one confcrmed copy of the Note ard of this Security
Instrument.

17. Transter of the Property or a Beneficial Interss’ Ir Fiorrowe:r. ¥ &} or any part of the Property or
any interest in it is so\d or transferred (or if a beneficial interest in Zo-rower is sold or translerrad and Bortowe is
not a natural person) withou! Lender's priot wiitten consent, Lends” riay, at its option. require immediate psytnent
in full of all sums secured by this Security Instsument. Hawever, ttis optici chall not be exercised by Lender i ex-
ercise is prohibitet) by federal law as of the dale of this Security instrumer .

It Lerder ex:3cises this option, Lender shall give Borrower rotice of ac.okration. The notice shall provide a

periad of pot less. than 30 days from the date the notice is defiversd or malled v.4h’1 which Boirower must pay al
sums sacured by *his Security Instrument. [ Borrower fails to pay these sums prio! 1o the expiration of this period,
Lender may invche any remedies permitied by this Security instrument withoul Luiher notice ot demand on
Borrawer.
18. Borrower's Right 1o Reinstate. Hf Borrower meets cestain conditions, Bormowe: 7' have the right 10
have enforcamerd of this Security Instrument discontinued at any time prior fo the earlier of: (7, S days {or such
other pericd as applicable law may specity for reinstatement) before sale of the Praperty pursuar! e 20y powes of
sale contained in this Security Instrument; or (b) entry of a judgment erforcing thic Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Securily Instcument
and the Note as + no accaseration ad occurred; (b) cures any default of any other covenants or agreements; (c)
pays ail expenses. incured in enforcing this Security Instrumendt, iaciuding, but not firrited to. reasonable atiorneys'
foes; and (d) takas such action as Lender may reasonably fequire 10 assure that the lisn ol this Security instrument,
Lender’s rights in the Property and Bormower's obligation fo pay t1e sums secuced by this Securly Instrument shalt
continue unchanjed. Upon reinstatement oy Bomower, this Security instrument and the obligations secured
rereby shall romain fully effective as il no acceleration had occurred. However, this nght {0 reinsiate shasi nol
zpply in the case of acceleration under pasagraph 17.

19. Sale o Note; Change of Loan Servicer. The Noie o* a partial interest in the Note (logther wilh this
Security Instrumard) may be sokd one or more times without p-o7 notice to Borower. A sale may resull in a
change ix the entity (known as the "Loan Servicer”) that collecis monthly paymeitts due uncer the Note and this
Security tstrumurt. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note.

;o Form 3014 9/80
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GTATE OF ILLINOIS CuoK County ss:

L THE JRDIRSIGRED
3 “otary Pubbc in and tor 530 county and state, ¢o nereby ceitdy that
CrARLES J. FLORENCE, AN UNWARFED MAN  AND (YNTHI A P FLOHENCE, AN UNMARRIED WOMAN

personafly known 10 ma 1o be the same prsan(s) whose name(s) 1/are subscrbed to the foreagoing nstrument. appoared
belore me 1his day i pars0n, and acknGw.0ged that Yarshel ey sizned and dekvered the saxy instrument 35 hisher
free and voluntary act, “or the uses and purposes therein set Jorth.

Graen under my hand anc cfficial seal, this  27th day of May, 1998

Ay Commusson expies:

Form3(H4 S/90
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