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THIS MORTGAGE (“Sesurity Instrument”) is given on MAY 22, 1998 . The mortgagdf /175
is HENRY F, BARDWELL [11 AKA HENRY F. BARDWELL, IVORCED AND NOT SINCE

REMARRIED \b ?/

whose address is 15112 HALSTED ST,
HARVEY, IL 60426 _ _ ) ("Borrower™),
This Security Instrument is given lo  J¥3 #INANCIAL GROUP, INC,

which is organized and existing under the laws ¢i —~THE STATE OF Nlinois , and whose
address.is 900 Frontage Road Suite 308 . _
WOODRIDGE, 1L 60517 : ("Lender").

Borrower owes Lender the principal sum of
SIXTY THOUSAND AND-00/100 _ :
Doflars (U.S. §  60,000.00 " ). This debt is evidencea st Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly royments, with the full debt, if not paid.
earlier, due and payable on. MAY 28, 2028 _ . This Security Instrument secures 0
Lender: (a) the repayment of the debt evidenced by the Note, with intezest; and all renewals, extensions and
modifications of the Note; (b) the payment of all. other sums, with interes\, «dvanced under paragraph 7 10
protect the security of this. Security Instrument; and (c) the performance of Rorrower’s covenants and
agreements under this Securily Instrument and the Note. For this purpoie, Jorrower does hereby
mortgage, grant and convey to the Lender, the following describea - prorerty localed. in -
COOK County, Minols:
Please see attached description.

TAX ID #: 29-17-206-023-0000
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which has the address of 15112 HALSTED S§T. HARVEY

151ret) 1€yt
[llinois 60426 ("Property Address"™);
{2ip Codel

TOGETHER WITH all the improvements now or hereafler erected on the propeny, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also
beprcovered by this Security Instrument, All of the foregoing is referred 10 in this Security instrument as the
"Propenty". _ . | o

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title-to the Property against: all
ctaims and Zanands, subject to-any encumbrances of record. ‘ L

THIS "SECURITY- INSTRUMENT combines uniform covenants for national use and non-uniform: -
covenants wiln tinited variations by jurisdiction (o constituie & uniform security instrument covering real’
property.

UNIFORM COViSANTS. Borrower and Lender covenant and agree as fotlows: ‘ ,

1. Payment of Printipel.and Interest; Prepayment and. Late Charges. Borrower shall promptly pay -
when due the principal of wnvi interest on the debt evidenced by the Note and any prepayment and Iate charges
due under the Note, '

2. Funds for Taxes and anturance. Subjecl to applicable faw or to a written waiver by Lender,
Borrower shall pay to Lender on < day monthly payments are due under the Note, until the Note is paid in
full, & sum ("Funds") for: {(a) yearh tares and assessmenis which may attain priority over this Security
Instrument as a lien on the Property; ) vearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance preriums; (d) yearly flood insurance premiums, if any; (2) yearly
morlgage insurance premiums, if any; and () av sums payable by Borrower to Lender, in accordance. with
the pravisions of paragraph 8, in lieu-of the pay. it of mortgage insurance premiums, These items are called
"Escrow ltems", Lender may, a any. lime, colléct a*ai-hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgage loan.may require for Borrower's escrow account under the
federal Real Estate Seitlernent Procedures Act of 1974 as amended from time (o time, 12 U.S.C. §2601 gt
g2q, ("RESPA"), unless another taw that applies to-the Furds sels a lesser-amount. !f so, Lender may, a1 any
time, collect and hold Funds in an amount not to éxceed the Jzssor amount.  Lender may estimate the amount
of Funds due on the basis of current data.and reasonable ¢stimurrs of expenditures of future Escrow liems or
otherwise in accordance with applicable law. ‘ ‘ L

The Funds shall be held in an institution whose deposits are insuresl vy a federal agency, instrumentality, .
or entity (including Lender, if Lender is such an institution) or in any Feders! Home Loan Bank. Lender shall
a;:pply the Punds o pay the Escrow ltems, Lender-may not charge Barrowvey for holding and applying the

unds, annually analyzing the.escrow account, or verifying the Escrow ltems “uness Lender pays Borrower
interest on the Funds and applicable law. permits Lender to make such a cheize. - However,  Lender may -
require Borrower to pay a.one-time charge for an independent real estale tax repoyting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless ue apreement 15 made or
applicable law requires interest to be paid, Lender shall not be required to pay Bortowe) any interest- or
earnings on the Funds, Borrower and Lender may agree in writirg, however, that interesy cie’: e paid on the
Funds., Lender shall give to Borrower, without charge, an annual accounting of the Funds, snowing credits
and dlebits to the Funds and the purpose for which each debit to the Funds was made. The Fuids ave pledged
as additional security for all sums secured by this Security instrument. _

If the Funds held by Lender exceed the amounts permitled to be held by applicable Jaw, Leuder shall
account 1o Borrower for. the excess- Funds in-accordance with the requirements of applicable. law. If the
armount of the Funds held by Lender at any time is not sufficient lo pay the Escrow Jiems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender. the amount necessary o
make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion, ‘ : _ - . o

Upon payment in full .of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Punds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the'sums secured by this Security Instrument. ~ ' o

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraghs | and 2 shall be applied: first, (o0 any chpa,vmcm charges due under the Nole; second, to
amounts payable under paragraph 2; third, 10 interest due; tourth, o principal due; and last, to any late
charges due under the Note. S - o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions autributable
to the Property which may atwain priority over this Security Instrument, and leasekold payments or ground.
rents, if any. Borrower shall pay these obligations in Ihe manner provided in paragraph.2, or if not paid in-
that manner, Borrower shalt pay them on time directly to the person owed payment, Borrower shall. promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph. 1f Borrower makes these payments
directly, Borrower shall promptly furnish lo Lender receipts evidencing the payments, , A

Borrower shall promptly discharge any lien. which has priority over- this Security Instrument unless
Borrower: (a) agrees in writing lo the payment af the obligation sccured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the'Lender’s opinion operate to prevent-the enforcement of the lien; or (c) secures from the holder of
the lien an sgreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may atlain priority over this Security
Instrument, Leade: may give Borrower a notice-identifying the lien. Borrower shall satisfy the lien or take
one or more of the ac.ions set forth above within: 10 days of the giving of notice.

5. Hazard or Peurerty Insurance. Borrower shall keep the improvements now existing or hereafler
erected on the Property ‘ngied against loss by fire, hazards included within the term ‘extended coverage” and
any other huzards, includiag flnods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounis and for the periods that Lender requires. The insurance carrier providing the .
insurance shall be chosen by Bcrre wer subject to Lender's approval which shall not be unreasonably witliheld,
If Borower fails to maintain coverage described above, Lender may, at Lender’s oplion, obtain coverage (o
protect Lender's rights in the Property in a:cordance with paragraph 7. I

All insurance policies and renewals-s%ai' be acceplable to Lender and shall include a standard morigage
clause. Lender shall have the right to helo e policies and repewals. I Lender requires; Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices.  In the event of loss, Borrower
shall give prompt notice to the insurance carricr and Lender, Lender may make proof of loss if not made
promptly by Borrower, . o

Unless Lender and Borrower otherwise agree in writiip, insurance proceeds shall be applied to resloration
or repair of the Properly damaged, if the restoration or vepaic is economically feasible and Lender's security Is'
not lessened. If the restoration or repair is not economicaly fzasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured oy (s Security Instrument, whether or not then
due, with any excess pald to Borrower, If Borrower abandons the Property, or does not. answer wilhin 30
days a notice from Lender that the insurance carrier has offered i settl>-2 claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds to.repair or reslore the I'roperty or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period wiii begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatioa v/ proceeds to principal shall. not
extend or postpone the due date of the monthly payments referred to in pacapzanhs | and 2 or change the
amount of the payments. If under paragraph 21 the Property. is acquired by Lender. Borrower's. right to any
insurance policies and proceeds resulling from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to (he acquisition,

6. Occupancy, Preservation,  Maintenance and Protection of the Property: Tervower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Bedcowes’s principal
residence within sixty days afier the execution of this Security Insirument and' shall continur’ 1z occupy -the
Propertly as Borrower's frincipnl residence for at least one year after the date of occupancy, wnbsz. Lender
otherwise agrees in writing, which. consent shall not be unreasonably withheld, or unless cxienuating. -
circumstances exist which are beyond Borrower's contral, Borrower shall.not destroy, damage or impair the
Property, altow the Property to deteriorate, or commit waste on the Property. Borrower shall be in- defauil if
any forfeiture action- or proceeding, whether civil or criminal, is begun that in Lender's good faith- judgment
could result in forfelture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure-such a default and reinstate, as. provided. in
paragraph 18, by causing the action.or proceeding lo be dismissed with a ruling that, in Lender's pood faith
determination, precludes forfeitire of the Borrower's interest in.the Property or other material impairment of -
the lien created by this Security Instrument.or Lender’s security interest, Borrower shal) also be in default if'
Borrower, during the loan application process, pave materially false or inaccurate information-or stafements to
Lender (or failed to provide Lender with any material information) in connection with the lean evidenced by
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the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal. residence, IF this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. [f Borrower acquires fee title to the Property, the leaschold and the fee title shall not
merge unless Lender-agrees to the merger in writing: _ ,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as.a proceeding in bankruptcy, probate, for condemnation or forfeiture
ot to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect thie-vaiue-
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by -
a lien which has priorily. over-this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the :Property to make repairs. Although Lender may take action under this paragraph: 7,
Lender does not have to do so; . . h

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intcrest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Leadsr to Borrower requesting payment. _

8, Mortgage insurance. IF Lender required mortgage insurance as a condition of making the loan secured .
by this Security {nstranent, Borrower shall pay the: premiums required to maintain the morigage insurance in
effect. If, for any reasos, the morgage insurance coverage required by Lender apses or ceases 1o be in effect,
Borrower shall pey the premiums required to. obtain coverage substantially equivalent to the mortgage:
insurance previously in oficct,. at a cost substantially equivalent 1o the cost to Borrower of the morigage
insurance previously in effect] from an altemnate morigage insurer approved by Lender. If substantially -
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month.a sum .
equal to one-twelfth of the yearly mrrigase insurance premium being paid by Botrower: when the insurance
coverage lapsed or ceased to be in eftoct, Lender will accept, use and retain these paymenis as a Joss reserve
in lieu of 'mortgage insurance, Loss reservs rayments may no longer be required, at the option of Lender; if
mortgage insurance coverage (in-the amoun' #7.d-for the period! that Lender requires) provided by an insurer.
approved by Lender again becomes.available uni is obtained: Borrower shall pay the premiums required to-
maintain mortgage insurance in. effect, or io provede \a loss reserve, unt) the requirement for morgage
insurance ends in accordance with any writlen agreeicent hetween Borrower and Lender or applicable law, -

9, Inspection: Lender or ils agent may make reasorahle entries upon and inspections of the Property, .
Lender shall give Borrower notice at the time of or prior ‘o = inspection specifying reasonable cause for the
inspection. _

10, Condemnation, The proceeds of any award or claiza Jor damages, direct or consequential, in.
connection with any condemnation or other taking of any part of {ie Property, or for conveyance in lieu of-
condemnation, are hereby assipned and shall be paid to Lender. : g C

In the.event of a total taking of the Property, (he proceeds shall be-arplied to the sums secured by this
Security [nstrument, whether or not then due, with any excéss paid to Borzower, In the event of 2 partia) -
laking of the Property in which the fair market value of the-Property immediatziy Lefore the taking is equal 10
or greater than the amount of the sums secured by this Security Instrument inynediately before the taking,
untess Borrower and Lender otherwise agree in.writing, the sums secured by this Secarity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota) wwount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property irmediately before
the taking, Any balance shall be paid-to Borrower. In the event of a partial- taking of the Pioncity in which
the fair market value of the Property immediately before the. taking is less than the amount of the snms secured: -
immediately before the taking, unless Borrower-and Lender otherwise agree in writing or unless apnlirable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whcther or
not the sums are then due, o e

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor
offers to make an award or. seitle a claim for dumages, Borrower fails to respond to Lender within 30 days.
after the date the notice ts given,. Lender is authorized 10 collect and apply the proceeds, at its option, either to.
{rlesloration or repair of the Property or to the sums secured by this Security Instrament, whether or not then

ue. : .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not -
extend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments, :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment

LR OCELEDD

ILLINDIS - Single Family - Fannle MasiFraddis Mae Uniform Instrument
Form 3014 8/90

Laaer Foims Inc. (800) 446.3855 ] ﬂ
LIFT JFNMAJO14 358 Page d ot 7 lnitial;‘;., o sk DAL




" UNOFFICIAL COPY




UNOFFICIAL CORBYSE923 1 < o

or modification of amortization ol the sums secured by this Security Insiroment granted by Lender to any
successor in interest. of Borrower shall not operate o release the liability of the original Borrower or
Harrawer’s successors in interest. Lender shall not be required lo commence proceedings against any
successor in interest or refuse jo extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the.original Borrower or Borrower's.
successors in interest. - Any forbearance by. Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy. _ .

12. Successors and Assigns Bound;- Joint and Several Liability; Co-signers. The covenants and. -
agreements of this Security Instrument shall bind and. benefit the successors and assigns of Lender and
Borrower, subject to the provisions of parapraph.17. Borrower's covenants and agreements shall be joint and
several, Any Borrower who co-signs (his Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to-mortgage, grant and convey that Borrower's intérest in the Property under the -
terms of thiz Security Instrument: (b) is not. personally obligated to pay the sums secured by this -Security
Instrumer(; ard (c) agrees that'Lender and any other Borrower may agree to extend, modify, forbear or make
any accommoaiions with regard to the terms of this Security Instrument or the Note without that Rorrower's-
consent. . . . i

13. Loan Crarses, If the loan secured by this Security Instrument is subject to a law which sets. .
maximum loan charges, and that. law is finally interpreted so-that the interest or other loan charges:collected or
to be collected in connectior with the loan exceed the permitted.limits, then: (a) any such loan charge shall be
reduced by the amount recussary.to: reduce the charge to-the permitted limit; and (b) any sums afready
collected from Borrower which-exceeded permitted: limits will be refunded to Borrawer, Lender may choose
to make this refund by reducing th2 principal owed under the Note or by making a direct payment to -
Borrower. 1T a refund reduces priucipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Naote.. S S

14, Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given by detivering
it or by mailing it by first class mail unies: 2yrlicable law requires use of another method. The notice:shal] be -
directed to the Property Address or any other addriss Borrower designales by notice 1o Lender. Any notice to
Lender shall be given by first-class mail to ‘Lender's address stated herein or any other address Lender
designates by notice 1o Borrower, - Any notice providia lor in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided iy this paragraph. L e

18, Governing Law; Severability. - This Security lnstrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the evcnt that any provision or clause of this Security .
Instrument or the Note conflicts: with .applicable law, such canflict shall not affect other provisions of this' -
Security Instrument or the Note which can be given effect withoui fie conflicling. provision. To this end the
provisions of this Security Instrument and the Note:are declared (o b2 severable. s
, 16. Borrower’s Copy. Borrower shall be given one conformed ropy of the Note and of this Security
nstrument. : ‘ : -

17, Transfer of the Property or a Beneficiak Interest in Borrower, 1f u!bor any part of the Property or
any interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and -
Borrower is not a natural person) without Lender's prior written consent, Lendcr may, at ils option, require
immediate payment {n-full of 2}l sums.secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal- law as of the date of this.Securiy Insivument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide:
a period of not less than 30 days from the date-the notice is delivered or mailed within which B2ecower must -
pay all sums secured by this Security Instrument.  If Borrower fails to pay these sums prior to the =xpiration
of this period, Lender may invoke any remedies permitted by. this Security Instrument without further notice
or demand on Borrower. . ; . : ‘ ‘ Lo

18, Borrower’s Right to Reinsiate, -1f. Borrower meets certain conditions; Borrower shall have the right'
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or
such other peried as applicable law. may specify for reinstatement) before sale of the Property pursuant to any -
power of sale contained in this-Security instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Botrower: (a) pays Lender all sums which: then would be due under
this Security Instrument and the Note-as if no acceleration had occurred; (b} cures.any default of any other
covenants or agreements; () pays all expenses incurred in-enforcing-this Sevurity Instrument, including, but-
not limited 1o, reasonable attorneys’ fees; and. (d} takes such action as Lender may reasonably require to assure -
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the.
sums secured by -this Security Instrument. shall continue unchanged, Upon reinstatement by Borrower, this
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Security Instrumeni and the obligations secured hereby shall remain fully effective as it no acceleration had
occutred, However, this right to reinstate shall not apply in the case of acceleration under parageaph 17,

19. Sale of Note; Change of Lonn Servicer. The Note or a partial interest in the Note (together with this
Secunty Instrument) may be sold one or more times without prior notice to Borrower, A sale may resultina
change in the entity (known as the "Loan Servicer”) thal collects monthly payments due under the Note and
this Security Instrument. There-also may be one ot more changes of the Loan Servicer unrclated to a sale of
the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragtaph (4 above and applicable law, The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, of.
release of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else lo.
do, anyu'.nb affecting the Property that is in violation of any Environmental Law. The preceding two |
sentences shzii nat apply to the presence, use, or siorage o the Property of small quantities of Hazardous
Substances that =< generally recognized fo be appropriate to normal residential uses and to maintenance of the
Property.

Borrower shall prowriy give Lender written nolice of any investigation, claim, demand, tawsnit or other
action by any governmental ur regulalory agency or private party involving the Property and any Hazardous
Substance or Enviranmentai Law.of which Borrower has actual knowledge. If Borrower leamns, ot is notified
by any governmental or reguiatov authority, that any removal or other remediation of any Hazardous
Snbstance affecting the Property is nectssaty, Borrower shall promplly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, "Hazardn:, Qubstances are those substances: defined as toxic or hazardous
substances by Environmental Law and the foilowiug substances: gasoline, kerosene, other flammable or loxic
petroleum products, toxic pesticides and heroizides. volatile solvents, materials containing asbestos or’
formaldehyde, and radloactive materials. - As used it this paragraph 20, "Environmental Law" means federali‘
laws and laws of the Jurnsdiclnon where the Property is Jocated that relate to health, safety or environmental
protection,’

NON-UNIFORM COVENANTS, Borrower and Lendcr {vithir covenant and agree as follows: _

21. Acceleration; Remedies.” Lender shall give notice to @orrower prior to acceleration following
Borrower's breach of any covenamt or agreement in this-Gecurity Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides othirwise), The notice shall specify: (a)
the default; (b) the action required to cure the default;. (c} a date, not les Sian 30 days from the date the
notice Is given to Borrower, by which the default must be cured; and (d) ¢he $nilure {o cure the default.
on or before the date specified in the notice may result in acceleration of ine sums secured by this
Security Instrument, foreclosure by judicial proceeding ond sale of the Propecty. The notice shall
further inform Borrower of the rlght to reinstate after acceleration and the righi w assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower in repcleration.and”
forectosure, If the defauil Is not cured on or before the date specified in the nodice, Leniier o¢ its option: -
may require iImmediate payment in full of all sums secured by this Security Instrument wiskow further
demand and may foreclose this Securlty Instrument by. judicial proceeding. Lender shall be eiitied to
collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees.and costs of title evidence; -

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reledst. this
Security Instrument without charge to Botrower. Borrower shall pay any recordation costs. :

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property
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Riders to this Security Instrument. 1 one or more riders are executed by Borrower and recorded’
together with this Securily Instrument, the covenants and agreemenis of cach such rider shall be incorporated-
into and shail amend and supplcment the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Securily Instrument, [Check applicable box(es)]

(%] Adjustable Rate Rider @ Condominium Rider % I-4 Family Rider

.

™| Gradvateo Payment Rider Planned Unit Development Rider Biweekly Payment Rider

[ | Balloon Pider Rate Improvement Rider Second Home Rider

[ Other(s) [spee.fy)

BY SIGNING BELG'W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s> executed by Borrower and recorded with it.

Wilnesses:

de / ﬁﬂfr%ud/ Z/f (Seal)

mmmr B/ BARDWELLII . Bonowe
(Seal)

-Boftowst

/Cﬁx_MTJﬁﬂMM . (Seal)
!

Botrowss

(Seal)

Homrower

|Spacu Below This Line For Acknowledgment] . . ,..

STATE OF ILLINOIS, Q County ss:

1 WLZ , a Nolary Public.in and r said county and state,

do certify that RY F. BARDWELL I AKA HENRY F. BARDWELL, DIVORCED AND NOT SINCE
REMARRIED ‘

personally known to me (o be the same person(s) whose name(s) IS subscribed toihe foregoing—-

insirument, appeared m this day in person, and. acknowledged that HE signed aiic avlivered

the ssid instrument as free and voluntary act, for the uses and purposes therein sel forth,

Given under my hand and official seal, this 22ND day of MAY, 1998

My Commission expires: MZ 24 m@@%

Notﬂ Public

ILLINDIS - Single Family - Fannle Mae/Freddis Mac Unlform instrument
Form 3014 9/90 "OFFICIAL SEAL
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GTiCe 1¥080/8%

LOT 7 AND 'THE NORTH 1/2 OF LOT 8 IN C.R. CRAIG JUNIOR'S SUBDIVISION OF Lop 1

N COUNTY CLERK'S DIVISION OF UNSUBDIVIDED LANDS IN THE NORTHEAST 1/4 OF =
SECTION 17, TOWNSHIP 36 NORTH, RANGE 14, EAST Op THE THIRD PRINCIPAL MERIDIAN:
IN COOK COUMTY, TLLINGIS,

Co"ﬂm’wwfy c‘{f‘“f.ﬂuf”-‘ A‘EZ‘ X /5//—1 Hf\{&'?’*w{ S\/Z
quvf’)/f - (092 6

Pl L9~ 7-206-~161 3 00
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Prepared By: WHEN RECORDED MAIL TO
JVS FINANCIAL GROUP, INC. gggoi;'ﬂ;lANCngLngogp, INC.
900 Frontage Road Suite 305 Woodridge. TL. 60817 Y

WOODRIDGE, IL 60517

TAX PAUCIIL ID#: 29-17-206-023% » Abiva This Line Fo Racording Data LOAN NO. 10200718

ADJUSTABLE RATE RIDER

(LI82¢ € Month Index (As Publishaclllln T;:e Wall Street Journal) - Rate Caps)
nois

THIS ADJUSTABLE XATERIDER ismade this ~ 22ND  qay of MAY, 1998
and is incorporated into . shall be deemed 1o amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security lst: v:em") of the same date given by the undersigned (the "Borrowet") to
secure Borrower's Adjustable Rate'Note-“the "Note") 1o
JVS FINANCIAL GROUP, INC.

{the "Lender") of the same date and covering thr ! property described in the Security Instrument and located a:
15112 HALSTED *%;,
HARVEY, IL 60426
[Propusty Arenss)
THE NOTE CONTAINS PROVISIONS ALLOW®.G FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. Tht NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE 47 ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In naddition 1o the covenants- ani_sgreements made in the- Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _

The Note provides for an nitial interest rate of 8.990  %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(4) Change Dates

The interest rale | will pay may change on the 28TH day of MAY 28, 2000 and on that
day every 6th  month thereafter, Each date on which my interest rate could change is called-z “Change
Date",

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the

average of interbank offered rates. for 6 month U.S. dollar-denominated deposits in-the London murket
("LIBOR"), as published in The Wall Street Journal. ‘The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the

“Current Index”.
If the Index is no longer available, the Note Holder will choost a new index that is based npon comparable

information. The Note Holder will give me notice of this choice.

ADJUBTABLE RATE RIDER - LIBOR 8 MONTH INDEX (A5 PUBLISHED IN THE WALL STREET JOURNAL)

Form 3138 8/94
Laver Forma inc, (800} 448-3655 i E/ ,é’, izf
LF} #FNMAT128. 14 [Inols) 10197 Page 1 of 2 Initisle: 2/ "
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{C) Caleulation of Changes

Before each Change Date, the Nate Halder will culeulate my new interest rate by adding
FIVE AND 727100

percentage point(s) (5720 %) 10 the Current Index, The Note Holder will then round the result of this-
addition 10 the nearest one-eighth of ane percentage point {0.125%). Subject to (he limits stated in Section
4(D) below, this rounded amount will be my new interest rote until the next Change Date. - oo

The Note Holder will then determine the amaunt of the monthly payment that would be sufficient to Tepay
the unpaid principal that [.am expected lo owe at the Change Date in fuil on the Maturity Date at my new
interest rate in subsiontlally equal paymenis. The result of this caleulation will be the new amount of my
monthly payment,

{D) Limits on Interest Rate Changes

The Interest rate [ am required to pay at the first Change Date will not be greater than 11990 4 or

fess thar 8.990 %, Thereafier, my interest rate will never be increased or decreased on any single
Change Datr'ov more than  ONE

percentage po.nt: { 1000 %) from the rate of interest I have been paying for the preceding 6
months, My interestzate will never be preater than 14990 ¢, Nor less than 8.990 %,

(E) Effective Data of Changes

My new interest. rate ' will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amaunt of my
monthly payment changes agair.,

{F) Notice of Changes _

The Note Holder will detiver or riati to me a notice of any changes in-my interest rate and the amount of
my monthly payment before the effective date of any change. The notice: will include information required by -
law 1o be given me and also the title and irlenhone number of a persan who will answer any question I may
have regarding the rotice. : : _

B, TRANSFER OF THE FROPERTY OR 2 SENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is 2zaended to read as follows:

Transfer of the Property or a Beneflcial Inter>st in Borrower, If all or any part of the Property or any .
interest in it is sold or-transferred.(or if a beneficial intcres) in Borrower is sold or transterred and Borrower i
not a natural person) withowt Lender's prior written consent, Lender may, at its option, tequire immediate
payment in full of all sums secured by this Security Instruinzat, However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the dat¢ 7 'his Security Instroment, Lender also shall -
not exercise this option if: (a) Borrower causes.to be submitted t«-Londer information required by Lender to
evaluate the intended transferee as if a new loan were being made to thé tronsferee; and (b) Lender reasonably
determines thar Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instryment is accepiable to Lendri. L

To the extent permitted by applicable law, Lender may charge-a reasonable Tee as @ condition to Lender’s
consent to the loan assumption, Lender may also require the transferce (o signwi-assumption agreement that
is acceptable to Lender and thot obligates the transferce fo keep-all the promises and_ogreements: made in the
Note and in this Security Instrument. - Borrower will continue to be obligated under ihe Note and this Security
Insirument unless Lender releases Borrower in writing. e ‘

If Lender exercises the option:to require immediate payment.in full, Lender shall give deirwer notice of
acceleration. The notice shall provide a period of not.less than 30 days from the date.the noties iz delivered or
mailed within which Borrower must.pay all sums secured by this Security Instrument, [f Borrowr fails 10.pay
these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by thas Security
Instrument without further notice or demand on Borrower, '

. -

LD EILERS s

BY SIGNING BELOW, Borrower accepts and‘agrees to the terms and covenants contained in this
Adjusiable Rate Rider.

h . . s , -, {Seal) {Seal}-
.m\’ “BRARDWELL I} -Bé:wﬁ -Bonows
{Beal

(Seal)

Barrowsr -Borrowat

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 8/94 :

Lagst Foims ine. 1800} 448.3565
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