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THIS AGREEMENT, nwdr-May. 29 19 98 _, bewween Arthur Jagksoen

5429 8§, Marshfield, Chicago, tllinois 60609
C {Nw witd Street) (Cny) {Sime)

_Gerald Lipkin

b ek e e et b e et

hergin referred 1o as "Mortgagors st

5901 N, Clicero, Chicage, allineis . . . . ..
heren referred 0 as "Mongagee,” witiesseth {No. and Street) {Cay)

(State)

THAT WH!‘.RI&AS}{I!F tMongzcgors are justisciadebted 1o the Morgagee upon the installinent note of even date herewith,

een
in the princpal sum of  HEXEEERKE Thousand “==---s---======= DOLLARS($15.000.00 )
payabie to the order of and debvered 1o the Monpaged, wiand by which note the Mongagors pronvise to pay the
sard principal suin and interest at the rate and m installments s grovided w sand note, with a tinal payment of the balance due
ot . dayof T © 7 and alb of sad principad and interest are nusde payable M
such place as the hotders of the nute 1y, from time 1o e, i witing Zppoint, and m absence of such apposment, thea at the

w 5901 N. Cicero, Chicaco, TIlinois

ollice of the Mongagee

I ]

NOW, THEREFORE, the Mongagors to secure the payinent of the sitwd soncipal sum of money and sad interest in
accordince with the terms, provisions and linatations of this mangage, and the perforpance of the covenants and agreements
heretn contined, by the Mongigors to be performied, uid wso i conssderation of the sum o0 Qo Dollar iy hand paid, the recept
whereo! is hereby acknowledged, do by these presems CONVEY AND WARRANT unto the Martgagee, and ihe Mortgagee's
successors and assigns, the following descnbed Real Estite and all of thewr estate, nghit, tile and saierest therein, situate, lying

adbeing mihe city of Chicago CounIyor | Cook N STATE GF ILLINIOS, to win
LOT 35 IN BLOCK 1 IN E. GALVIN'S SUBDIVISION OF THE SOUTHEASY 1/4 OF THE

SQUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTLON 7, TOWNSHIP 38 NORTH, RANGE
14, £AST OF THE THIRD PRINCIPAL MERIDTAN, [N COOK COUNTY, ILLINCIS

4
which, with the property heretn after described, is refesred 1o heret as the "prenuse,” \ A
Permanent Real Estate hulex Number(s) _ 20-q7-43]~0}2 e e e e
Addressies) of Real Esie: 54298, Marshficld, Chicago, 1llinois 60609

TOGETHER with all unprovenents, tenervents, casements, fixtures, ad appurienances thereto belonging, and all rents,
issues and profits thereof for so long and during all such tunes as Morgagors may be entitled thereto (which are pledged
primarily and on n panty with said read estite wnd not secondasily ) and all appartus, equipmen o articles now or hereafter therein
or thercon used 10 supply heat, gas, wir condinomng, water, light, power, retiigeration (whether single units or centrally
controlieds, and vennbation, including {without cestrictig the foregaing), screens, window shades, storm doors and windows,
Hoor coverings, inador beds, awnings, stuves aml waker heatess. ALl ot the furegong are deckued 1 be i part of said real estme
whether physically attached thereto or not, and i01s agreed thiat ald sl appagatus, cquipment or sticles hereafier placed in the
premises by Morgagors ar their suceessots or assigns shadl be considered as constituting pan of the real estate.
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TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for the
purposes, and upan the uses herein ser forth, free Trom all rights and hencfivs under and by virtue of the Homestead Exemption Laws

af the Scate of Hlinnis, which said rights and benefits the Morgagors do herehy expressly release and waive.

The name of a record owner is: Arthur Jacksocn e S

This morigage consists of Jour pages. The covenants, conditions and provisions appearing an pages 3 and 4 are incorporated
herein by reference and are a part hereof and shall be binding on Mortgagors, their heirs, successors and assigns.
Witness the hand . . . and seal . . . of Mortgagors the day and year first above wrirten.

(SFAL) _ e ISEAL)
PLEASE Arthur Jackson
PRINT OR T T
TYPE NAME(S) 7 . :
BELOW : X~ (SEALY e e e . (SEAL)
SIGNATURE(S) '
State of lllincis, County o .__C°°k e

1. the undersigned, a Notary Tublic in and for said County, in the State aforesaid, DO HERERY
CERTIFY that — S e e e
Arthur Jackson

personatly Kaorviio me to be the same person - whose name 1s suhscribed
IMPRESS
SEAL to the foregoing instrument, appearcd hefore me this day in person, and acknowledged that
HERE
e v — signed, seaied oad delivered the said instnnment as his _ e
free and voluntary ac:, far b uses and purposes therein set forth, including the release and waiver of
the right of homestead.
Given under my hand and official seal, this 23 o)
Commission expires October 24, 19 *99 “4

Gerald Lipkin 5901 N.

This instrument was prepared by gl e N e
(Name and Address)

erald Llpkln 5901 N. Clcero_“ﬁ

(Namc e and Addiess)

Chi(‘,ago Illi"iﬂis N 60644‘6

———— [ A

{Cuty} tmuﬂ {Zip Code)

Mail this insteume

R™ OFFICE BOX NO. ..
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO Qv:\éﬁﬁw‘td-‘t’--—‘
. 1. Martgagors shatl (1) promptly repair, restore o rebuild any buildings or improvements now or hereafter on the premises
which may become damaged oc be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens o claims fos fien not expressly subordinated o the lien chereof; (3) pay when due any indebredness which
"5 quay be sevured by a lien or charge on the premises superior 1o the lien heteof, and upon request exhibiv satisfaciory evidence of the
~ distlarge of such prioe Lien ta the Mongagees 14) complete within a reasonable time any building or buildin?s now or at any time in
process of erection apon said premises; (5} comply wjtll all tequirements of law ur municipal ordinances with respect to the premises
and the wse thereol: (6) make no material abterations in said premises except as required by law or municipal ordinance.

2. Mortgagots shall pay before any penalty avtaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, amd other charges against che premises when due, and shall, upon written request, furnish to the
Murtgayee duplivate receipts therefor. To prevent default hereundes Mortgagors shall pay in full under protest, in the mannet
pruvided by statute, any fax or asssessment which Mortgagors may desire 10 contest,

1. In the event of the enactment after this dare of any law of Nlinois deducring from the value of land for the purpuse of
taxation any lien thereon, or imposing upon the Morngagee the payment of the whole or any parc of the taxes or assessments or
harges or liens herein required to be paid by Morigagors, ur changing in any way the laws relating to the taxation of morigages or
debts secured by mottgages or the mortgagee's interest in the propesty, or the manner of collection of 1axes, 5o as ta affect this
muttgage ot the debt secuted hereby or the holder thereof, then and in any such event, the Morgagoss, upon demand by the
Mottgagee, shall pay 2Gct taxes or assessmenis, of reimburse the Montgayee theeefor; provided, howeves, that if in the opinion of
coumel for the Mottagee 1) it might be unlawful 10 require Morigagors to make such payment or (b) the making of such payment
mright tesult in the impositisnof imerest beyond the maximum amount permitted by law, then and in such evemr, the Mortgagee may
clect, by notice in weiting gves-to Morgagors, to declare all of the indebtedness secured hereby 10 be and become due and payable
vixty (60) days {from the givvyg 28 such nouve.

4. If, by the Liws of the-Usiized States of Ametica or of any state having jurisdiction in the premises, any 1ax is due or
becomes due in espect of the issuanwe ol the nute hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
required by any such law. The Mortwsgors further covenant 1o hold harmless and agree to indemnily the Mongagee, and the
Marigagee's successors of assigns, agaunt ay Nabihty incuered by reason of the imposition of any 1ax on the issuance of the note
secured hereby.

S At such time as the Mortgagors are wor - Jelaubt either undes the wenns of the note secured hereby or under the terms of
thiv morgage, the Murgagors shall have such privilere of making prepayments on the prncipal of said note (in addition to the
required paytnentsy as may be provided o said nore

6. Moegagors shall keep all buildings and inpoveaints now or herealter situated on said premises insured againsi loss or
damage by fiee, lightnng and windstorm undee policies provicing for payment by the insurance companies of moneys sufficient cither
to pay che cost of ceplacing or cepaining the same or 10 pay in Fai she indebtedness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance pulicies payable, in case of oss vz damage, to Mortgagee, such rights to be cvidenced by the standard
mottgage clause 1o be attached 1o c‘.ch poticy, and shall deliver @il policies, including additional and renewal policies, 10 the
Mostgagee, and in case of insurance about 1o expire, shall deliver reneval solicies not less than ten days prior to the respective dates
of expiranon,

7. In case of defaudt theeein, Mongagee may, but need wot, make apy vayment ur perform any act hereinbefore required of
Mortgagors w any furm and manner deemed expedient, and may, but need not.siake full or partial payments of principal or interest
on prioe encwnbrances, if any, and purchase, discharge, cumpromise or secde any ¢ ek ur other prioe Hen or title or claim thereof,
or redectn from any tax sale or focfeiture affecting said premises or contest any tazor sssessment. All moneys paid for any of the
purposes heeein aubarized and all expenses paicd or incurred in connection therewith, inc'ading attormey's fees, and any other moneys
advaniced by Moctgagee to protect the mottgaged premises and the lien bereof, shall be 0 viuch additional indebtedness secured
beeeby and shall become immediately due and payable withoud notice and with intesest theredr wishe highest cate now permitied by
Hhnois law. lnaction of Murtgagee shall never be considered as 3 wawver of any right accruing withe Mortgagee on account of any
default hereunder on the part of the Mongagors.

8. The Morigagee making any payment hereby authoriced relating to taxes or assessments, uay &) so according 10 any bill,
stateiwent of estimate procured from the appropriate public office without inuiry into the accuracy 1 sach bill, statement or
estimate ot into the validity of any wx, assessment, sale, forfeiture, tax len or ttle or claim therewt.

9. Mortgagoes shall pay each item of indebtedness herein mentioned, both principal and interest, when avs according to the
terms hereof. Av the oprion of the Mortagagee and without notice to Muttgagors, all unpaid indebtedness secured oy this mortgage
shall, nutwithstanding anything i the note oc in this mortgage 10 the contrary, become due and payable (0} immediately in the case
of default in making payment of any mstallment of principad ot interest an the siote, ar (h) when default shall occur and cominue for
theee days in the perfurmance of any other agreement ot the Mortgagors herein contained.

10.  When the indebtedness hereby shall become due whether by acceleration ot otherwise, Mortgagee shall have the right 10
foreclose the fien hereof. In any suit ta foreclose the lien heeeof, there shall be allowed and included as additional indebredness in the
decree for sale all expenditures and expenses which may be paid ar wcurred by or on bebalf of Mortgagee for attorneys’ fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publivation costs and costs {which may be
estimated s tu items 1o be expended after entry of the decree) of procuring all such absieacts of titde, title searches, and examinations,
tithe insurance policies, Toreens centificates, and similar data and assurances with tespect o title as Morigagee may deem to be
teasonably necessary cither to prosecute such swit or to evidence 1o bidders at any sale which may be had pursuant 1o such decree the
e condition of the ade to or the value of the premises. Al expendituees and expenses of the nature in this paragraph mentioned
shall becume so moich additions! indebredness secured heseby and immediately due and payable, with interest thereon at the highest
rate now permitied by Nlinons law, whea paid or incurred by Monigagee in connection with (a) any proceeding, including probate and
hankrupiey proceedings, 1o which the Mortgagee shall e a party, either as plonuff, claimamt or defendant, by reason of this
tiurtgage of any tdebtediess hereby secured; or (b preparanions Tor the commencement of any suit for the foreclosure hereof after
accrual of sach right o foreclose whether or not actually commenced; or (¢} preparatioms for the defense of any aciual or threatencd
sull or proceeding which might affect the premises or the sevunity hereof,

PAGE 3




UNOFFICIAL COPY+=sues

11. The proceeds of any forecloture sale of the premises shall be distributed and applied in the following order of -priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, including ail such items as are mentioned in the
precceding paragraph hereof; second, all other items which under the terms hereof constitute secured indebtedness additional to that
evidenced by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

12, Upon or any time after the filing of a complaint to foreclose this mortgage the court in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made either before or after the sale, without notice, without regard
1o the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or nor, and the Mortgagee may be appointed as such receiver.
Such receiver shall have power ta collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are wsual in such cases for the protection, possession, control,
management and operation of the premises during the whale of said period. The Court from time 10 time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior 1o the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13, Nao acticn ‘or the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available ro tiic party interposing same in an action at faw upon the niote hereby secured.

14, The Mortgarce shall have the sight 10 inspect the premises ar all reasonable times and access thereto shall be permitted
for that purpose,

15. The Mortgagors-arail periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of taxes 2nd assessments-or ihe premises. No such deposit shall bear any interest.

16. If the payment of said incebredness or any part thereof be exiended or varied or if any part of the security be released,
all persons now or at any time hec=iter liable therefor, or interested in said premises, shall be held to assenr to such exsension,
vasiation or release, and their liability and th> lien and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by tie Mortgagee, notwithstanding such extension, variation of release.

7. Mortgagee shall release this more,age and lien thereof by proper instrument upon pavment and discharge of all
indebtedness secured hereby and payment of a reasunablz fee to Morigagee for the execution of such realease.

18, This mortgage and all provisions hereot, =h=!! extend to and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word “Mortgagors” whonused herein shall include all such persons and all persons liable for the
payment of the indebredness or any part thereof, whether vir not such persons shall have executed the note or this mortgage. The word
"“Maortgagee” when used herein shall include the successors and assigns of the Morigagee named herein and the bolder or holders,

from time to time, of the note secured hereby.
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