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#-ORTGAGE
THIS MORTGAGE IS DATED MAY 2, 1988, between Timofhy L. Burke and Vickie L. Burke, Husband and Wife,
whose addresa /s 1409 Roaslie, Evansion, IL 60201-2312 (referred 1o below aa "Grantor"); and NLSB, whose

|LTISTR6

address is P.O. Box 339, 110 Wesl Maple Sireel, New Leox, (L. 60451 (referred {0 below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Granto: rwrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following descroed real property, together with all existing of
subsequently erected or affixed buildings, improvements and fixturey; all easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights-including stock in utilities with ditch or
itrigation rights); and ali ather rights, royaities, and profits refating to the r2a! rrooerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, tocaled in Cook County, State of ilinois (the "Real
Praperty”):
Lol 17 in Block 4 In Evansion Park Addition, being a Subdivision of Pioci's 1 to 4 inclusive In
Resubdlvision of Blocka 1 ta 4 incluaive, 6 and 7 In in Norih Evanston beling (02 Noriheast Fractional
1/4 and the North 1/2 of the Southeast 1/4 of Section 12, Township 41 North, 7irage 13, East of the
Third Principal Meridian, in Cook County, lllinols.

The Real Property or Its addreas is commenly known as 1409 Rosalie, Evanston, IL 60201-2312. The Real
Property tax identitication number is 10-12-205-013.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ail feases of the Property and
all Renis trom the Property. in addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Renls.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shail mean amaounts in Jawful money of the United States ot America.

Exisling Indebledness. The words "Existing !ndebtedness” mean the indebtedness described below in the
Existing Indabtedness section of this Mortgage.

Grantor. The word "Grantor® means Timothy L. Burke and Vickie L. Burke. The Granlor is the motigagor

under this Mortgage. 5.. f_
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parnies in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and iuture
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
ta enforce abfigations of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. At no timc shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed the note amount of
$500,000.00.

Lender. The worr “Lender" means NLSB, its successors and assigns. The Lender is the morigagee under
this Mortgage.

Mortgage. The wors "Jortgage" means this Mornigage between Grantor and Lender, and includes without
limitation all assignments ahd security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory nole or credit agreement dated May 2, 1998, In the original
principal amount of $500,000.00-from Grantor to Lender, together with all renewals of, extensions of,
modificationu of, refinancings of, curisolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a varizcle interest rate based upon an index. The index currently is B.250%
per annum. The interest rate to be appies in the unpaid principal balance of this Mortgage shall be at a rate
of 0.500 percentage point(s) under the Index, subject however to the following maximum rate, resulting in an
initial rate of 7.750% per annum. NOTICE: Uriier no circumstances shall the interest rate on this Mortgage
be more than (except for any higher default rate/shtwn below) the lesser of 21.000% per annum of the
maximum rate_allowed by applicabie law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE

INTEREST RATE.

Personal Property. The words "Personal Property” mgeaall equipment, lixtures, and other articles of
rsonal property now or hereafter owned by Grantor, and .ovv Or hereafter anached or aftixed to the Real

8
gropeny; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including “without-limitation all insurance proceeds and

retunds of premiums) trom any sale or other disposition of the Prope:ty.

Property. The word "Property” means collectively the Real Property ans *he Personal Property.

Real Property. The words "Real Property" mear the property, interesis and rights described above in the
"Grant of Mortgage”™ section.

Related Documents. The words "Related Documents” mean and include witt:cut timitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties,. security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the indebtedness.

Rents. The word "Rents” means ail present and future rents, revenues, income, issues, rovalties, profits, and
other banelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortpage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shalt maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary (0 preserve its value.

Hazardous Substances. The terms "hazardous wasle," "hazardous substance,” "disposal,” "refease," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
ComPrehenswe Environmental Response, Compensation, and Liabllié‘v Act of 1880, as amended, 42 U.S.C.
Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
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99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Seclion 1801, et seq., the Resource
Consarvalion and Recovary Act, 42 U.S.C. Section 6801, et seq., or other applicable slate or Federal laws,
rules, or regulations adopted pursuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, petroleum and pelroleum b‘/-—prodqct:s or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propertly;
(b} Grantor has no knowledge of, or reason to believe that thera has been, except as previously disclosed {0
and acknowiedged gg Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, abou! or from the Propert{,by
any prior owners or occupants of the PropartJ or (lg any actual or threatened litigation or claims of any kind
by any person relaling 1o such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Propenty and (i} any such activity shall be conducted In compliance with all
applicable feieral, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, arnu-ordinances described above. Grantor authorizes Lender and it8 agents to enler upon the
Property 1o make-such inspections and lests, at Grantor's expense, as Lender ma deem gppropriate to
determine compharca of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for L.ender's Purposes only and shall not be construed to create any responsibility or liability
on the pant of Lender to Grantor or 1o any ather person. The representations and warranties contained hereln
are based on Grantor's Jue diligence in invesligating the Properly for hazardous waste and hazardous
substances, . Grantor hergoy (a) releases and waives any fulure claims against Lender tor indemnity or
contribution in the event Grasior becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and nold harmless Lender against any and all claims, losses, liabililies, damages,

nalties, and expenses which Lunger may directly or indirectly sustain or suffer resulling from a breach of
his section of the Mortgage or s a consequence of any use, generation, manulacture, storage, disposal,
release of threalenad release occurriig Lrior to Grantor's ownership or inleres! in the Property, whether or not
the same was or should have bgen kpown to Grantor. The provisions of this section of the Mortgage
including the obligation 1o indemnily, stall survive the payment of the Indebtedness and the salistaction an
reconveyance of the lien of this Morigage anid £hall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otheiwi4a,

Nuisance, Waste. Grantor shall not cause, conducy or permit any nuisance nor commit, permit, or suffer any
stripping of or wasle on or to the Property or any nortion of the Property, Without limiting the generaiity of the
foregoing, Grantor will not remove, or grant to any ¢ther pary he right to remove, any limber, minerals
(including oil and gas), soil, grave! or rock products witiicut the prior written consent of Lender.

Removal of Improvements. Granior shall not demolish 0 ramove any improvements from the Real Property
without the prior written consent of Lender. As a condition (= the removal of any Improvements, Lender ma

require Grantor 1o make arrangements satisfactory 10 lander to replace such Improvements wit

Improvements of al least equal value.

Lender's Right to Enter. Lender and its agents and representati‘es iray enter upon the Real Pro,:eny at ail
reasonable fimes to attend to Lender's interests and to inspect ' Propery for purposes © Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly coiaply with all laws, ordinances, and
regufations, now or hereafter in eHect, of all governmental authorities applicebleto the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiaion and withhold compliance
during any praceeding, including appropriate appeals, so long as Granlor has notifiza-l.ender in writing prior lo
doing 8o and 8o _long as, in Lender's sole opinion, Lender's interesis in the P.ope.tv are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonably eaiwactory to Lender, to
protect Lender's interast.

Duty to Profect. Grantor agraes neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, i addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or lransfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invaluniary: whether by outright sale, deed, instaliment sale contract, land contraci, contract for deed, |easahold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or yransfer of any
benelicial intarest in of 1o any Jand trust holding title 10 the Real Property, or by any other method of conveyance
o Real Property interest. | any Grantor is a corporation, parinership or limited liability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting slock, parinership interests
or limited Jliabilty company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by lederal law or by lllincis taw.
m&gggnn LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this
Payment. Grantor shalt pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
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taxes, assessments, water charges and sewer service charges ievied against or on account of the Property,
and shail pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall mainiain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender s interest in the Propeny iS not AeoFarduzed. It a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
fien is filed, within fiftieen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory 1o Lender in an amount sufficient to discharge the fien c?ms any casts and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmenl before enforcement against the Property.
Granlor shalt name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence or Fayment. Grantor shall upon demand furnish ta Lender satisfactory evidence of paymeni of the
taxes of asseseinenis and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement Of the taxes and assessments against the Property.

Notice of Constructicn. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnicned, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
tien, or other lien coula be 2aserted on account of the work, services, of materials, Grantos will upon reguest
of Lender furnish to Lender 7.dvance assurances satisfactory 1o Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. Tz following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of insurance. Grantor shafl procure and maintain poficies of fire wnsurance with standarg
extended covera?e endorsements U “a, replacement basis for the full insurable value covering all
improvements on the Real Property in ar.zmount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favoriof L znder, Policies shall be written DF SuCh insurance companies
and in such form as may be reasonably acccf iable to Lender. Grantor shall defiver to Lender certificates of
coverage lrom each insurer confaining a stipulitior ihal coverage will not be cancelled or diminished without a
minimum of ten {10) days' prior writien notice tc Lender and not containing any disclaimer of the insurer's
Hability for failure to q_we guch notice. Each insuraica policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any *vay by any act, omission or default of Grantor or any
other person. Should the Real PropenX at any time becein2 located in an area designated by the Director of
the Federal Emergenc Management Agency as a special 'iood hazard area, Grantor agrees 1o obtain and
maintain Federal tooo: {nsurance far the tull unpaid principe: balance of the loan, up 1o the maximum policy
fimits set under the National Flood Insurance Program, or as riiierwise required by Lender, and to maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall promdptly noti? Lender of a'gy I488 or damage to the Property. Lender
may make proof of loss if Grantor fails to do ‘so within fifteen (15, Zars of the casualty. Whether or not
Lender's security is impaired, Lender may, at ils election, apply e proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoiar'.n and repair of the Property. I
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
desiroyed Improvements in 2 manner satisfactory to Lender. Lender shall, .upon satisfactory proof of such
expenditure, [)ay or reimburse Grantor from the proceeds for the reasonable cosi of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursel within 180 days after their
receipt and which Lender fias not cammilted (o the repair or restoration of the Propeny chall be used first to
pay any amount owing to Lender under this Mortgage, then 10 prepay accrued interes:, znd the remainder, if
any, shall be applied 1o the principal balance of the Indebtedness. [f Lender hoigs any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morngage at ang irustee’'s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compiiance with Extstln? Indebtedness, During the period in which any Existing Indebtedness described
belrw is in effect, corng ilance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage. to the
extent compliance with the terms of this Mornigage would conslitute a duplication of insurance requirement. [f
any proceeds from the insurance become payabie on i0ss, the provisions in this Mortgage for division of
proceeds shali apply only to that portion of the proceeds not payable to the holder of the Existing

indebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morgage, mcludg;g any
obligation 10 maintain Existing Indebtedness in good standing as reguired below, or if any action or proceeding s
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behaif may, but
shall not be required 1o, take any action that Lender deems appropriate. "Any amount that Lender expends in sQ
doing wil! bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due

duting either fi} the lerm of any applicable insurance go!icy or {ii) the remaining term of the Note, or (c) be
treated as a belloon payment which will be due and paya

fe at the Note's maturity, This Maortgage also will secure
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'SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a

sacurity agreemsani are a part of this Mongage.

Securt Aqreement. This instrument shall constitute a securily agreement to the extent any of the Property
conslitutes Tixtures or other personal property, and Lender shall have all of the nghts of a secured party under
the Uniform Commercial Code as amended Irom time 1o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. |n addition to recording this Mortgage in the real property records, Lender may, at any
lime and without Turther authorization from Grantor, file executed counterparts, copies or reproductions of 1his
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert_r in a manner and
at & place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after raceipt of written demand from Lender.

Addresses. ihe mailing addresses of Grantor (debtor) and Lender (secured party), from which information
goncerning ‘the-securily interest granted by this Mort%age may be oblained (each as required by the Uniform

Commaercial Couel_are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-tact are a zart of this Mortgage.

Further Assurances. Ai 20y lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 'o be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cauae ! be liled, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices and piaces ae Lender may deem appropriaie, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerliticales, and other Zocuments as may, in {he sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfrct, conlinue, or preserve (a) the obligations of Grantor under the Nate,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mortgage
on the Properly, whether now owned_or i'e’eafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Granio: shall reimburse’ Lender lor all costs and expenses incurred in
connection with the matters referred to in this rdaragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grunlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-ir=iact for the purpose ol making, exgcuting, dqllyeﬂn?.
filing, recording, and doing all other \hings as may bu necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred 10 in the preceding partgraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness whar-due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall executs 7und deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements Of termination of any firancina statement on file evudencmlg Lender's
securily interest in the Rents and the Personal Property. Grantor wal ray. il permitted by applicable law, any
reasonable termination fee 4s determined by Lender from time to time.._If, tiowever, payment is made by Grantor,
whether voluntam{ or olherwise, or by guarantor or by any third pary, or ¢ Indebtedness and thereafter Lender
is lorced to remit the amount of that payment Sa) 1o Grantor's rustee in bank.t:ptq{ or to any similar person under
any federal or state bankrupicy law or law for the relief of debtors, (b) by reasor nf any judgment, dacree or order
of any court or administrative body having jurisdiction over Lender or any of Lerder’s property,.or (c) by reason of
any setiement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcersent-2! this Morigage and this
Mortgage shall continue 10 be effective or shall be reinslaled, as the case mey b2 notwithstanding any
cancaliation of this Mortgage or of any note or other instrument or agreement evidencing-lh% indebtedness and the
Property will continue 10 secure the amount repaid or recovered 10 the same extent as i gl amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, sider, settlement or
compromise refating 1o the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall conslitute an event of default {("Cvent of Defaull”)
under this Mortgage:

Default on Indebledness. Faiture of Grantor to make any paymant when due on the Indebtedness.

Default on Other Payments. Failure of Granlor within the time required by this Mongaﬁ;e o _make any

payrlr}ent for laxes or insurance, or any other payment necessary to prevent filing of or 1o effect discharge of

any lien.

Compliance Default. Failure of Granlor to comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warrantr{ representalion or statement made or furnished to Lender by or on behall of

Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material

respect, either now or ai the time made or furnished.

Defective Coliateralization. This Mortgage or any of the Related Documents ceases to be in full force and

eHect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. The death ot Grantor, the insolvency of Grantor, the a{)poimment of a receiver for any

part of Grantor's property, any assignment for the benefil ol creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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payment of these amounis. The rights provided for in this ,paragra?h shall be in addition to any other ri
remedies to which Lender may be entitied on account of the defaull. Any such action b)'v’ ender s
construed as curing the default 8o as 1o bar Lender from any remedy that it otherwise wouid have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Tile. Grantor warrants that: (&) Grantor holds good and marketable tille of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real ProPeny description
or in the Existing Indebledness section below or in any title insurance policy, title report, or linal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the full
fight, power, and authority lo execute and deliver this Mortgage 1o Lender.

Defense of Title. Subjact to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawfu! claims of all persons. In the event any action of proceedm'g i5
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shali be
entitled 1o .ariicipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to t:m%fo permit such participation.

ghts or any
all not be

Compliance Wit cews, Grantor warrants that the Property and Grantor’s use of the Property complies with .

all ex%lning applicabieiaws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. .- The following provisions concerning existing indebtedness (the “Existing

Indebtedness”) are a parn of inis Mongage.
Existing Lien. The lien-of thic Mortgage securing the Indebtedness may be secondary and inferior to an
exigting lien. Granlor express'y. covenams and agrees lo pay, or see fo the payment of, the Existing
indebtedness and 1o prevent anv default on such indebtedness, any default under the instruments evidencing
such indebledness, or any default urder any security documents for such indebtedness.

Default, If the payment of any instaimeii of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidancing such indebtedness, or shouid a default occur under the
instrument securing such indebtedness axd nut be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secu:u by this Mortigage shall become immediately due and payable,
and this Morigage shall be in default.

No Modification. Grantor shall not enter into any.apreement with the holder of any mortgage, deed of tust, or
other security agreement which has priority over this Mort aEe by which Ihat agreement 1s moditied, amended,
extended, or renswed without the prior written consent ot Lender. Grantor shall neither request nor accept
any future advances under any such security agreemeri; viinout the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condenirat’on of the Property are a part of this Morgage.
ication of Net Proceeds. If all or any part of the Propery is rendemned by eminent domain proceedings
of by any Proceedmg or purchase in lieu of condemnation, Lencer 1nay at its election require that all or any
rtion of the nel proceeds of the award be applied to the Indedtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afer payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the Zondemnation.

Proceedings, if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall te entitied lo paricipate in the
proceeding and to be represented in the proceeding by counsel of its own choicz, ad Grantor will deliver or
g&enutgicei sg‘i%e delivered to Lender such instruments as may be reguested by it froni-inl 1o time to permit such
arti .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tne tollowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Feal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documeniary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: {(a) a specific tax upon this type of
Mo.nﬁaae or upon all or any part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage: (c) a tax on this type ¢ Mon?age char?eable against the Lender or the holder of the Note: and E)
a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made Dy

Granior.

Subsequent Taxes, If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shail fiave the same effect as an Event of Default (as defined below?, and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
} pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

a
L;efsn%ecuon and deposits with Lender cash or a sufficient corporate surety Bond or other security satisfactory
engder.

" igetgeree
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Foreclosure, Forfeiture, elc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propgr;?'. However, this subsection shall nol apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surely bond for the claim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreemen! between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
'artlg agreement concarning any indebtedness or olher obligation of Grantor to Lender, whether exisling now or
ater.

Existing Indebledness. A default shall occur under any Existing Indebtedness ar under any instrument on the
Proparty securing any Existing Indebtedness, or commencement of any suil or other action 1o foreclose any

existing lien on the Property.

Events Affezing Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness-or any Guarantor dies of becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guuranty of the Indabtadness.

insecurity. Lende. raasenably deems isell insecure.

RIGHTS AND REMEGIES ON DEFAULY. Upon the occurrence of any Event of Detaull and at any time thereafter,
Lender, at its option, may e«ercise any one or more of the following rights and remedies. in adgition 1o any other
rights or remedies provided oy .aw:
Accelerate Indeblodnesa. ‘“ender shall have the right at its option without notice to Grantor to declare theld
?génre ggc{gbégdnass immediatel; due and payable, including any prepaymeni penalty which Grantor would begp
uir y. S
UCC Remedies. With respect to all % anr part ol the Parsonal Propeny, Lender shall have all the righls and
remedies of a sacured party under tre Uniform Commercial Code. ™

Collect Rents. Lender shall have the righ.. without notice to Grantor, to take possession of the Property Bndb
collect the Rents, mcluqu amounts pat. cue and unpaid, and apply the net proceeds, over and abovely -
Lender's costs, againat tha Indebtedness. i l.rtherance of th_ls rigni, Lender may require any tenant or otherfa »
user of the Pro ert{ 1o make payments of rert or.use fees directly to Lender. [l the Rents are collected bsm e
Lender, then Granfor irrevocably designales Lender as Grantor's atorney-in-fact lo endorse Instruments
roceived in payment thereof in the name of Grantor-and to negotlate the same and collect the proceeds.
Payments by tenanis or other users to Lender in res,0n.e8 to Len ar's demand shall sansfr the obligations for
which the payments are made, whether or not any fiorar grounds for the demand existed. Lender may
gxercise its rights under this subparagraph sither in persar, Ly agenl, or through a receiver.

Mortgagee in Poasesalon, Lender shall have the right 1o be Piaced as mongagee in possassion or o have a
recewver appointed to lake possession of all or any part of the "ruperty, with the power to protect and preserve
the Property, o operate the Property precedmg foreclosure or sale, and 10 collect the Rents from the Property
and apply _the proceeds, over and above \he cost of the receiverriip, a%amst the Indebledness. The
mortgagee in Fossess;on of receiver rna¥. sarve without bond if purmitted by law.  Lender's right (o the
a[gm niment of a receiver shall exist whather or not the apparert wvelue of the Property exceeds the
:2 ebledness by a substantial amount. Employment by Lender shall not ais%ualily a person from serving as a
ceiver.
El#digia! Fr?reclalure. Lender may oblain a judicial decree foreclosing Grantar's interest in all or any part of
e Property.
Deticiency Judgmeni. If permitted by applicable law, Lender may oblain a judoracel for any deficiency
remaining in the Indebledness due to Lender atter application of all amounts received irr.n the exercise of the
rights provided in this section.
Other Remedies. Lender shail have all other rights and remedies provided in this Mortgage or the Note o
available at law of in equity,
Sale of the Property. Ta the extent permitted by applicable law, Grantor hereby waives any and ail right 10
have the property marshalled. in exercising its rights and remedies, Lender shall be free 1o seil all or any part
of the Property together or separalely, in one sale or by separate sales. Lender shall be enlitled to bid at any
public sale on’all or any portion of the Property.
Notice of Sale., Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the lime after which any private sale or other intended disposilion of the Personal
Property is 10 be made. Reasonabie notice shall mean notice given at least ten {10) days before the time of
the sale or disposition.
Walver; Eleclion of Remedies. A waiver Dy ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nol exciude pursuit of an other
ramedy. and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.
Attorneys' Fees; Expenses. |f Lender inslitutes any suit or action lo enforce any of the terms of this
Mortgage, Lender shaif be entitled to recover such sum as the court may ad,udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's atiorneys’
ees and Lender's fegal expenses whether or not there is & lawsuil, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate anr automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost o searching records, obtaining title reports {including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also wilt pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shail be effective when actuall;«_ delivered, or when deposited with a nationairy
recognized overnight courier, or, if mailed, shalt be deemed effective when deposited in the United Stales mail first
class, certitied or registered mail, postage prepaid, directed to the addresses shown near the beginning of this

Mortgage. Any party may change its address for notices under this Morigage by giving formal written notice to the
other parties, spe.ivig that the purpose of the notice is 1o changﬁ the party's address. Al copies of notices of
ortgage shafl be sen! to Lender's address, as

foreciosure from the Foider of any lien which has priority over this

shown near the beginraniy of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's currensr aadress.

MISCELLANEOUS PROVIS!IONS. The foilowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as tc the matters set forth in this Morigage. No alteration of or amendment to this
ongage shall be effective vriess given in writing and signed by the party or parties sought to be charged or

bound By the alteration or amend nent,

Applicable Law. This Morigage has “<=n delivered o Lender and accepted by Lender in the State of
Ilincls. This Mortgage shall be governed by and construed in accordance with the laws of the State of

liinols.

Caption Headings. Caption headings in thic Yisgage are for convenience purposes only and are not to be
used to interprel or define the provisions of this niortgage.

Merger. There shall be no merger of the interest o_esiate created by this Mortgage with any other interest or
eslale in the Property at any time held by or for 12 Senefit of Lender in any capacity, without the written

consent of Lender.

Multipie Parties. All obligations of Grantor under this Mortgzae shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This meane that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a count of competent jurisdiction finds any provicion of this Montgage to be invahd or
unenforceable as to any person or circumstance, such finding ¢hall not render that provision invald or
unenforceable as 10 any other persons or circumstances. |f feasibic, anv such offending provision shall be
deemed 1o be modified to be within the limits of enforceability or validi'y: however, if the offending provision
cannot be s0 modified, it shall be stricken and all ather provisions of this #'cgage in all other respects shail
remain valid and enforceable. '

Successors and Assigns. Subject o the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parlles, their surcessors and assigns. It
ownership of the Propeny becomes vested in & person other than Grantor, Lender, wilhout notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the !ncetiedness Dy way of
forbearance or extension without releasing Grantor from the obtigations of this Morigage. or liability under the

Indebiedness.
Time I8 of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and penefits of the
homestead exemption laws of the State of lilincis as o all indebledness secured by this Mortgage.

Waivers and Consents. Lender shall nct be deemed to have waived anY_ rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omissian on the
part of Lender in exercising any right shall operate as @ waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’'s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obliglatrons as to anE future transaclions. Whenever consent by Lender is required in this Mortgage,
the granting of auch consent by Lender in any instance shall not constitute continuing consent to subsequent

98456138

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: :
f/ '
_ e

- ‘
x_ ; L\a M /dwulr_
%ﬁ’thyL Burke | "

X ngégg ;fié&%éﬂw

Vickie L. Burke

vZiIVIDUAL ACKNOWLEDGMENT

STATE OF \_p LG oaagio, )
s )88
countyoF___ [ )¢ ¢ )

SCTISTYS6

On this day betore me, the undersigned Notary Public, parsonally appeared Timothy L. Burke and Vickie L.
Burke, 1o me known 10 be \he individuals described in and wnp executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deeg, 'or-the uses and purposes thergin mentioned.

o
Given under my hand and official seal this 2t _ day of !L‘/ Lo , 19 j (J
{

( f
By (A ) f LT "fl) Residing at

Notary Pubiic in and for the State of \,{( { L!LQ.;\_, Lo
. W Cc "OFFIC.AL SEALT
My commission expires S l [ / r Cuncs Pesa esio

Nutary Pynije..2 v T R
ST
| M[(uumln.': Y )‘WW I
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