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THIS MORTGAGE ("Seeurity Inscrumem”) is given on Hoviter ghnh, 1997
The Mortgagor is
FoBIN L. OLOVER, AN UNMARRIED WOMAR and ROBERT AL CAPWT and WIIMA M. CAPUTC,

HUSHAND AND WIFE

THIS DOCUMENT 1S BEING RERECORPRDS 0 ADD THE
PUD RIDER

U Borrower" 1 This Security Tustrmment is givest to
CROSSLANL MORTOAGE JORP

which is organized and existing under the laws of - "The 51 ate f'I' Urah , dnd
TV, UM AArAl G430

whose adhliess Iy PLoL Box 410440 o SALT LAFE CITY,
CLender”). Burrower owes Lemder o principal sum of

Sixny EBight Chousand Seven Hundyed sixvy Thiee and nos 109
Dotlars (U8 $ GH, TGN ).
This debr is evidenced by Borrower's nole dated the same date as ks Security Instument {"Now™), which
provides tor monehily payments, with the full debe, it not paid carlier, due amd payable vn Decenber 1st,
2027 . This Security lnstrument secures to Lender: Go the repayment of the debr evidenced by the
Note, with interest, and all repewals, extensions and modificatons of the Note; (b) the payment of alt other sws,
with tnterest, advimced under paragraph 7 to protect the seeurity of this Seeority Istrament; and (c) the performance
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ot Borrower's covenants and agreements under this Security Tostrument and the Note, Tor this purpose, Borrower
does  hereby  mortgage, gramt and convey o the Lender the following  described  property  located  in

VY County, Hlinois:
SER ATTACHED LEGAL DESCRIPTION

Parceb 1D A 2s 1y 01 aHi
which liss the address of L 429 BREMENTOWN DRIVE, TINLEY PARY [Street, City],
IMinois wO4 7Y [£ip Code] (" Property Adkdress™);

TOGETHER WITH all the iprovzments now or hereafter eeected on the propenty, and all casenents,
appurtenaices and fixtures now or hereatter s part of the property. Al replacements and additions shall also be
covered hy this Security Instrament. Al of the foregroing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowersnwfully setzed of the estate hereby conveyed and has the right
mortgage, grant sl convey the Property and tiat the Pespenty is unencumberad, exvept for encumbrances of record.
Borrewer warrants sid will detend geaeratly the tide 0 the Property againse all claims and denands, subject o any
elicubraiices of record,

THIS SECURITY INSTRUMENT combines uniform cavesants for mtonal use gnd non-unifonm covenants
with limited variations by jurisdiction o constitite a unifornn securi: pstrument covering real property.

Horrower amd Lender covemnt and agree s Todlows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest wmd Late Charge, Rorrower shali pey yioen dae the principad of, wnd
interest on, the debt evidenced hy the Note and lite chiarges due uinder the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sha) inclwde in ciach monthly
paymient, together with the pricipal and inrerest as seu forth in the Note and any Fate charge:, i s for () axes
special assessimients tevied or (o be fevied against the Property, (b keasehold payments o peosiad sems on the
Property, and (<) preiums for insurance required ander paragraph 4. beany yean in which the’Lapder must pay a
murtgage insuratce premium o the Secretary of Housing and Urban Developient ("Secietiry ™), Goiz-any year in
which such premivm would hive been required it Lender still held the Security Tnstrament, cach nioithey payment
stall alse include either: Gy a sum for the ammal morgige insurange premium (o he paid by Lender o the Secretary,
or b % monghly charge instead of @ mortgage insurance premiume if this Security Instrument is held by the Secretary,
it @ ressomable amount o be deternned by the Secretiiry, Except for the monthly charge by the Seeretary, these
bems are cilled " Escrow Dems” amd the sums paid g Lender are called “Escrow Fonds.”

Lender may, at any time, collect and bold amounts for Bscrow Tiems anan ageregate amout not w exeeed the
maximun amouit that may be required for Borrower's escrow aveount under the Real Estate Setthement Procedures
Act of 1974, 12 US.C. Section 2601 er yeq. and implementing regulitions, 24 CFR Part 35300, as they may be
amended from tme o time CRESPA™), except thit the cushion or reserve pemitted by RESPA for unanticipated
dishursemesits or disbursements before the Barrower's puymems are available in the account may not he h}\?l i

amiunts due for the martgage Nsurance premium. Y,
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B the amtints held by Tender for Escoow Bets exceed the amoums penmided to be held by RESPA, Lender
shalt iccount o Borrower for the excess funds as required by RESPA. 11 the anousts ot funds held by Lender at aiy
e awre ot suthicient o piy the Escrow Fems whea due, Lender may notidy the Borrawer and require Borrower to
mitke up the shorage as permitted by RESPA.

The Hserow Fands are pledged as addinonal security for aif sums secured by this Security {nstramem.  1f
Borrower temders o Lender the full payment of all such sums, Borrower's account shall be credited with the balance
retaining for all instalbment irems G, (by, and (¢) and sny morgage insurance prendum installment thas Lender has
not become obligated o pay W othe Secretary, and Lender shall prompely retumd apy excess funds 0 Borrower.
Inuediately prios w0 a foreclosure sale of the Praperty of ity acguisition by Lender, Borrower's account shal) be
credited with any halance rematning for all installments for iwems (a), (B, and (©),

3. Application of Payments. AN payments wiler paragraphs §amd 2 shall be applied hy Lender as fullows:

Fipst. acabe morgage insurance peemtium to be paid hy Lender i the Seeretaey or to the monthly charge by the
Seoretary instezadt of e monthly mortgage iosurance premiung;

Sevond, to any eaxes, specid assesstients, feasehold payments or ground rents, wnd fise, Bood and other hazard
InsuriECe Preotus, o reauined;

Third, o interest due eder the Note,

Fourth, to amortization o the principat of the Note; sl

Eifth, w Jate charges duc under the Note,

4. Fire, Floodl and Other Hazar? Insurance. Borrower shall insure all improvements on the Property, whether
pow i existenve or subsequemtly erected, sgainst any hiazards, casualties, and contingencies, including tire, tor which
Lender requires insurance. This dusuranee shall be maintained in e awoums and for the periods thar Lender
requites. Borrower shall also insure all improvements on the Property, whether sow in existence or subsequently
erected, against Joss by fluods w the extent required by the Secretary. Al insurance shall be carried with companies
approved by Lender, The insurance policies amd ay renewals shall be held by Lender and shall include toss payable
clauses in Favor of, and ina form accepable o, Lender.

In the cvent of toss, Borrower shiall give Lender imeanste notice by mail, Lender may make proof of ks it not
made prompily by Borrower. Each insurance company conceried: is hereby authorized and direeted w make payment
for such {oss direcdy o Lemder, instead of 0 Borrowee and 15 Deader joimly, AL or any part of the insurancg
proceeds may e applied by Lender, at its option, either (ay 10 the deduction of the indebredness under the Note and
this Security {usteumens, fiest o any delingquent amounts applied insae ordesin paragrapht 3, and then 10 prepaytent
ut’ pruwipal, or (b) 1o the restoration or epair of the damaged Property. Aay application of the proceeds 10 the
principal shall not extend or posipoir the due date of the monthly payments which are referred (o in paragraph 2, or
chiange e amount of such payments. Any excess insusance proceeds over an aieunicequired W pay all omstanding
indebiedaess under the Nate aswd this Security nstrument shadl be padd to the ensity epmiy entited drereio,

(0 the evem of foreclosure of this Security Tastrunsent or other transfer of title to dhe Property that extinguishes
the indebiedness, all right, title and ineresy of Borrower in and w insuranee policies i tnce shall pass o the
purchaser

5. Occupancy, Preservation, Mutntenance and Protection of the Praperty; Borrower's Loun Application;
Leaseholds.  Borrosver shall occupy, extablish, and use the Property as Borrower's principal residdes wishin sixty
days after the execution of this Security Instrunwent (or within sixty days of a later sale of ranster of the Property)
and shall contioue o oceupy the Property as Borrower's principal sesidence for ar Jeast ohe year atter the date of
occupiney, indessLender derermines et requirenmem will cause undue hardship for Barrower, or unless exienuating
circunistances exist which are heyond Borrower’s control, Borrower shall nodty Lender of any extenuating
circumstanees. Borrower shall notcommeit waste of destroy, damage or substantially chinge the Property or allow ihe
Property to deteriorate, reusonahle wear and war excepted. Lender ovay inspect the Property if the Property is vicim
ar abandoned er the Joan is i default. Lender tiay take reasomable action o protect and preserse such vacant or

s
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ahandoned Property. Borrower shiall also be in defawht 31 Borrower, duciog die loan apphication progess, gave
materially Talse or iecurste information or statements to Leider for fated o provide Lember with any material
interimation) in contection with the Joan evidenced by the Nate, bncluding, but not limited @, represeniaions
cangernity Borrower's oveupiiney of the Property as a primvipal residence. 1t this Security Tnstratuent is on
leasehold, Botrower shall comply with the provisions of the fease. TH Borrower acquites tee tithe to the Property . the
feaschold and Tee tithe shall not be merped untess Lender agrees (o s imerper B writing,

6. Condemnation. The proceeds of any award or claim for dingges, direey or consequential, in cotiection with
any condemuation or other tuking of any puart of the Property, or Tor comveyanee iy place of candenmation, are
herehy assigned and stiall be paid 10 Lender o the extent of the toll amount of the indebtedness that remains unpaid
wikler the Note and this Security {estewment. Lender shall apply such proceeds 1w the reduction of the indebtednesy
under the Nute amd s Securily Instrument, fiest e any delioguent amounts applivd in the order provided in
paragraph 3 uane then o prepayment of principal. Any application of the proceeds to the principal shall nor extend or
postpotie the due date of the manthly paynrents, which are referred o i paragraph 2, or change the amount of such
pavaents.  Any wocss proceeds aver an asouwn required 1o pay 4l outstanding mdebtediess under the Note ad this
Securiy Instrume vy steilbe paid 1o the ennry legally entithed thereio,

7. Charges to Hovenwer and Protection of Lender's Rights in the Property. Borrower shall pay bl
povertmentad of municipal Zoirges, Eoes wnd supositions that are not ncluded s paragraph 2. Borrower shall pay
these ubligativus on tiow deccay 1o e entity which is owed the payment.  failure o pay would adversely aftect
Lemder's interest an the Property, ueon Lender's request Borrower shall prompily furmish o Lender receipts
evidencing these payments,

If Borruwet tails to muke these paymews or the payments required by paragraph 2, or fails to perform any other
coversnty and agreetents comained in thisseeurity Tostrunent, or there is a legal proceeding that nay sipnificamtly
attet Lender's righty in the Property (such wa proceeding in bankeuploy, for vondemmation or w entoreg laws or
revulations), then Lember may do and pay whates 7018 necessary (o protect the value of the Property and Lender’s
riphts (e Property, inchuding payment of taxes, baz:icd swasaice aad other iems mentioaed in pazagraph 2.

Any amounts dishursed by Lender under this piasagrzoh shall become an additional debt of Borrower and be
secured by tus Secarity insirument. These amounts shall bea inerest from the date of disbursement, at the Note
rate, and af the option o Lender, shall be immiedintely due andpagable.

Borrower shall prompely discharge any fien which has prosity swver this Seconity Instrunent widess Borrower:
fir wrees in wrising to e payment of the obligation secured by 2helien in a manner aceeprable o Lender; (by
contests it good Gaith the het by, or defends against estorcenen of e dien in, fegd procecdings which in the
Lender’s opinion operitte o prevent the enforcement of the liew; of (o vcures from the holder of the fien an
agreement satk favtory 1o Lender subordinating the Hen 1o this Security [nsermiced 0 Lender determines diat iy pan
of the Property &s subject 0 a dien which may aain privnity over this Securie_{nstrument, Lender may give
Borrower @ notice idewtitying the lien. Borrower shall satisty the len or ke ong orgaore af the actions set forth
ahove within 10 days of the giving of notive.

8. Fees, Lender may collect fees and cliarges suthorized by the Secretary.

9. Grounds for Acceleration of Debt,

(@) Defaull. Lender may, except s himited by regulations issued by the Secretary, i tesase of payment
defaults, require immediate payment in full of all sums secured by tlis Seeurity Instrument i
(i} Barcower defaults by fudling o pay in fidl any momthly payment reguired by this Security Instrumen
prier (o or an the due date of the nexd monthly paysient, or
(i1} Borrower defaults by Giting, for a period of thiny days, o perforim any other obligations contained
ter this Security Instrument.
{t) Sale Withowt Credit Approval. Lender shall, it permisted by applicable law Gncluding Sectiom 341d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701-3d) and with the prior
approvad of the Secretary, require inmediate payment in full of all sums secured by this Security lastrunient
i
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t3) Atb or part of the Property, or a benetictal ey in i trast owaing all or part ol the Property, is suld

or etherwise transferred (other thig by devise or descent), and

(i The Propenty is wot weeupied by the purchaser or grantee as his or her prinvipal residence, or the

purchaser or grimee does so occupy the Property but bis we her viedie has not been approved in

aceondisave with the requirements ot the Seeretary,
{t) No Walver, If citvumstatees oveur that woulkd pernit Lender to require immediate paymem in tulf, b
tender does nat seiuite such payments, Lender does not waive i rights with respect 1o subseyguent events.
() Regulations of HUD Secrefary, In many circumstanees regulations isseed by the Secretary will limig
Lender's rights, in the case of payment defanhis, o require immediate paymem in full and foreclose it nol
paid. This Security Instrament does not antiorize acceleration or toreclosure it not permitted by regulations
of thedsesretary.
(e} Morigage Not Insured. Borcower agrees dna if this Seeuriey Tnstruntent and die Note are not detennined
to he ehigiole tor insurame under the National Housing Act within 60 days from the date hereol, Lender
mnay, a U cpnim, require immediate payment i full of gl sums secured by ghis Secudity Ihstrument. A
wiitlen stitemerca’ any authorized agent of the Secretary dited subsequent o 60 diys from the diste hereot,
declining o iwsuee s Seeurity hastroment and the Note, shadl be deemed conclusive proof of such
incligibility. Nomwilnsewading the foregoing, this option may not be exercised by Lemder when the
uravidiahility of insurance s solely due to Lender’s failure to remit & mortgigge insurance premium to the
Secretary.

10. Reinstatemnent. Borrower tas o right o be reinstated i Lender Bis required immediae payment in full
because of Borrower's Tailiere 0 pay an asawnt due under the Note or this Security Instrument. This right applies
even after toreclosure proceedings are fnstitiived” Co_retnstate the Security Instrument, Borrower shall ender in a
lump sum all woounts required o bring Borrower ' 2ecount currenn inclading, o the extent they are obligations of
Borrower wnder this Seeurity instrament, foreclosure costaand reasonable and vusiomary antorneys’ fees and expenses
property assocttted with the Toreclosure proceeding. Upon reinstatement by Borrower, this Security Instrutient and
the obligativns that it sevures shall retain v eftecr as (F Lender had oor reguired iumediate payment in full,
However, Lender is not required o permit reinstatement 87 4 Lender Bas accepted reinstatement atter the
cumimencenent of foreclosure procewdings within two vears sanidancly preceding the commencement of a curreiy
reclosure procecding, (i reinstement wilh prechude foreclosuve om differemt grounds in the futre, or (i)
reinsterment will adversely affect the priority of the Tien created by this Sevacty Tnstousent.

11, Borrower Not Relensed; Forbearnnce By Lender Not o Waiver, Exrension of the time of payment or
woditication of amortzation of the soms secured By this Security istrament yeaied by Lender 1o anny sucoessor in
interest of Borrower shall not operate 1o release the labiliny of the original Horaower ar Bursower's siaueessor in
itterest. Lender shatl not be required 1o commence proceedings aEatnst any sucoessur pLinerest or retuse o exend
tinwe tor payment or eitenwvise modity amartizatian of the sums seenred by this Security Distrument by reason ot gny
demand made by the original Beerower or Borrower's suecessors an interest. Any forbearance by Lemler in exercising
any right or rewdy shalk not be o waiver of or preciude the exervise of any rght or remedy.

{2, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covengor: and gereements
of this Security Instrunent shall bind and bepetit the successors amd assigns ol Lender and Burrower. subject (o the
provisions of paragraph Oh). Burrower's covenants amd agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does nor execute the Noge: G is co-signing this Security Instrument only o
mortage, gl dnd convey i Borrower's iterest i the Property under the erms of this Security strument; ()
iy not personglly obligated to pay the swns secured by this Secunity Tistrumens; and () agrees tat Lender and any
other Borrower may agree o extend, modify, forbear or make any aceommoditions with regard 1o ihe terms of this
Security instrunwent or the Note without that Borrower's cousent,

@l;‘m”u 194 0d Page ol H
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13. Notlces. Any notive to Borrower provided for i this Securiy Instrumend shall be given by delivering it or
by maiting it by first class mail unless applicable baw requires use of another method. The notice shall be directed o
the Property Address or any other address Borrower designistes by notice 10 Lender. Any notice to Lender shall be
given by first class mail w Lender's address stated herein or any address Lender desigmates by notice w Borrower.
Aty hotice provided for in this Security tastrument shall be deemed to have been given to Borrower or Lender when
given as provided tn this paragraph,

4. Governing Law; Severabily. This Security Instrument shall be poverned by Fedetal law and the law of
the jurisdicion in which e Property is Jovated. In the event that any provision or clause of this Security lastrument
or the Note contlicts with applicable Taw, such contlict shall pot aldect other pravisions uf this Security Instrument or
the Notw which can be given eftect without the conflicting provision. Te this end the provisions of this Security
Instrument ans vhe Note are declared o be severable.

15, Borruwer's Copy. Borower slindl b given one contormed copy of the Note and of this Security
Instrument.

16, Hazurdousapbstances. Borrower shall not cause or penmit the presence, use. disposal, storage, or refease
of any Hazardous Substatees on or in the Property. Borrower shall not do, nor allow anyone else o do, anyihing
atfecting the Property tharis i violation of any Enviconmenta! Law. The preceding two sentences shiadl not apply
e preserige, use, of storage’ o the Property of simall quantities o Hazardous Substances that are penerally
recogiized (o be appropriate t norsal residential uses and to naintenance of the Pruperty,

Borrower shall promptly pive-Lender written notice of any investigaton, claim, deind, fawsuit of other action
by any govertmental or regulatory sgensy or privide party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hesactaal knowledge. 1 Borsower fearns, or is notified by any govermuental
ot regutatory authority, that any removal oreties remedistion of any Hazardous Substances affecting the Property is
wecessary, Borrower shall promptly take all necessary remedial actions in secordance with Environmental Law,

As used in this paragraph 16, "Hazardous Subseznces” are those substances detined as wxic or hazardous
substatiees by Envivonmental Law and e following? sunstances: gasoline, kerosene, other amtable o toxic
petroteum products, toxic pesticides and herbicdes, volatile silveats, materials containing ashestos or formaldehyde,
and radiogetive materials, As used in s paragraph 16, “Eaviconmental Law” means federal laws and laws of the
jueisdiction where e Praperty is tocsted tiat selaie w health, salers o environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam andagree as follows:

7. Assignment of Rents, Borrower ubconditionally assipns amad iranstersto Lender all the rents and revennes
of the Property. Borrower authorizes Lender or Lender's agents to collect the s and revenues and hereby directs
cach teant of the Propenty o pay the rents 1o Lender or Lender's agents. yoaever, prior o Lender's notice to
Borrower of Burrower's breawh of any coveant or agreement e the Security Tnsteatnent, Borrower shall coblect and
receive all rents and revenues of the Propenty as trustee for the benelit of Lender and Basrowes. This assignment of
rents constitutes i ahsolute assignment and not an assignment for additional security vnly.

H Lemder gives notice of breach v Borrower: () all remts received by Borrower shalehe Bait by Borrower as
trustee for benehit of Lender only, 1o be applicd o the sums secured by the Security Instrument: by Lender shall be
eatitied 1 collect and receive all of the rents of the Property: and (o) cich renant of the Property dhadloay oIl rents
due amd unpaidd w Lender or Lender's agens on Lender’s written demand to the teisant,

Borrwer hias not executed any prior assiganent of the rents and has notamd will nog pesform any act that would
prevent Lender from exercising s righes uider tos paragraph 17,

Lender shall not be required to enter upon, ke control ot or inaintain the Property before or after giving notice
at breach o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall pot cure ot waive auy detault or invalidite any other night or reniedy of Lender. This
assignnient of reats of the Property shall termioaie when the debe secured by the Security Instrument is paid in full,

;L
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I8, Foreclosure Procedure. I Lender requires immedinte payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, bLender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, rensonable
attorneys’ fees aond costs of tithe evidence,

If the Eender's interest n this Security Instrument is held by the Secretary and the Secretary reguires
immediate payment in full under Paragraph 9, the Secretury may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 378} ¢1 seq.) by requesting
u foreclosure commlsstoner designated under the Aet to commence forectosure and (o sell the Property as
provided in the Act, Nothing in the preceding sentence shull deprive the Secretary of any rights otherwise
available to 4 Lender under this Paragraph I8 or applicable law,

19. Kelewse, Upon payment of atl sums secured by this Security fnstrament, Lender shall release this Security
Instrument wiineuc charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of dzezaestead. Borrower waives all night of homestead exemption in the Property,

21, Riders to this Security Pastrument. i one or more riders are exectited by Borrower aind recorded together
with this Security Instrument, the-cevenats of each such rider shall be sncorporated into and shall amend and
supplement the covenants and agreemenss of this Seeurity Instrument as if the sider(s) were & part of this Security
Inserupesst. {Check applicable baxtes)].

o Condominium Rider ‘-' Growing Equity Rider
(2] Planned Unit Developnient Rider [ Graduaed Paymene Ricer Adjustable Rave Rider
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BY SIGNING RELOW, Horrower accepts amd agrees to e terms contained in this Security Justument and in
any riderts) exgcuted by Borrower aud recorded with i,

Witnesses: \ (L L o

- [ s
L ,/L,‘ fen o1 ,.(:.[.é;"( A 151 |

HobIM L. GLOVER Hetrower

v /fﬂdfé?(wﬂ a e (Seal)

RUBERT A. CAPLYF -Borrower

k’,?/i /L‘/ ,/f/”/ﬁ::h O 1. 127 |

WILMA M., ~'M" g Abrrower Bortowes

ASeab o i e e (Seal)

-Hogtowet Boreewer

- (Seab) e e e [ Sel)

Mo enower -Horrower

STATE OF ILLINOIS, L TUDE County ss:
Loh Dol Jie ot - Notary Pablic i and for siid coumty and state do hereby centity

i
CL

thit
OHLN L GLOVER and ROBERT AL CARUTTO and WIIMASML CARUTD

, personally Known 1o me o be e sqoiy personts) whose tme(s)
subscribed 1o the foregoing instrument, appeared hefore me this day in peeson, and acknowledsed that - THEY
signed amd delivered the said instrument as THEIR free and volontary act. tor the oxes Ll purposes therein
set furth,

Given utides my hand and official seat, this Jérh daty of Newvembey 1947

—AE)-\'\'V\ 0\))7\(1\/

Notary Pubdh. -

My Commiission Expires: t\ H_:. 9{:(‘.0

.i!OO)ﬁO’U}iuy‘ .
A COf AL b

JORNHA JAR

lovie w
bk v )
e Lagres b oo

Yy Cuintimesen

.
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MFHA G N0 T
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Lhoan Wy BI35774

ADJUSTABLE RATE RIDER

THIS ATJUSTABLE RATE RIDER b5 made this - 240k dity af Novenmber
and s incorporscd vinto ad shall be deemed woamend and supplensent e Mortgage, Deed of Trust or
Sevurity Deed ("Sedumy Lostrament™ of e saoe date given by the undersigned (" Borrower™) tor secure

19497

Borrower's Note t"Not® )00
OGBS LAND MORTOAGE CORE

tthe “Lemder”) of the sime dmeaos covering e property described in the Security Instrunmemt and Jocated ag
¥

A2 BREMENTOWN DRIVE
TINLEC A BARK, TLLINOLIS  cud7?
FProperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RA TF CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MLET PAY.

ADDITIONAL COVENANTS. [u addition 10 the covenams s agreements made i the Security
{nstrutnent, Borrower and Lender further covenant and agree as fullows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change oo the st day of
of vawh succeeding yeur. "Change Date”™ means each date on whicle the iterest rate could chagge,

(B) The Index
Beginuing. with the first Chamge Date, the interest rate will he based on an dndex. "Inaes means the

wevkly wverige yield on United Seates Treasury Securities adjusted o a constant maturity of ooe yeis s made
avadlable by the Fedetal Reserve Board, "Current Inddex”™ mcans e most recent Index fgure availabie 30 days
Betore ehe Change Date. 14 the Tndex Gas detined abaye) is no Jonger available, Lender will use s i new Index
iy ikdex preseribed by the Secretary. As used in this Rider, “Seoretary means the Secretary of Housing and
Urhan DBevetopment or his or her designee. " Lender will give Borrower notice of the new Index.
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{C) Caleulation of Interest Rate (hanges
Before cach Change Date, Lender will calonfate i new interest tuwe by adding o margin of Two and
three quarters perceiage poits) ¢ 20150 KIRY!
the Current lodex and rounding the sum o the neasest one-eightde of one percentage poim (0,125% ). Subjecs
to the Lmits stated in pasagraph (D) of (s Rider, this rounded amount wiil be the sew interest rate uniil the
mext Change Pate,

(1) Limdis 2n uterest Rate Changes

Tl exastiy vacsest rate will neves increasye or decrease by muere than one pereetitage point (1 8% ) on
any single Change Dase, Vhe interest riie will never be more du five pereentge potses {8.0% ) higher or
fower thien the Inital intdrestmie, as stted in Pasugraph 2 o die Note,

{Ey Calculstion of Faymern 2 hange

If the imerest rate changes on aCuange Dide, Lender will calowliate thie amoumt of monthly payiwemt of
principal and merest which would beoneesssary 1w repay e unpaid principal balance in full acdhe Matarity
Diate at the new tterest rate diroughy subsearatatly equal payments. L onaking such calcutation, Lender will use
the unpaid principal badance which would ot on the Chistge Date 11 there had been no detault in paymenr
an the Note, reduced by the amount of auy prepayiess w principal. The resuls of this caleulation will be the
amonnt of the new monthty payment of principal i} imcrest,

(F) Notice of Changes

Lender will pive notice w Borrower of any changy i the verest rare and mowthly payment amount. The
notive wiust be pivenad teast 28 days Defore the new monddy payyntamonnt is due, and naust set forth G the
Jdate of the aotice, G5y the Change Dae, i) the old interest Tae, Gepghe iew nterest nve, (v the new
moemhly payment amount, (vi) the Correm Index and the date 1t was published, (i) the method of caleulising
the change s monthly payment amount, and (viidy any other isfomution <@ach sy be requiced by faw from
titue to time,

(G) Effective Date of Changes

A mew interest fake valoalated i aveordance with parapraphs (C)oand (1) of thid Rider will become
effective on the Change Date. Bosrower shall nuke s payment in the pew monthly wmoset s giming on the
first payient date whicl acours at Jeast 28 days atier Lender has yiven Borrower the hotier of chimges
required by paragtaph (£ of this Rider. Borrower stiall live ne obligation 1o pay any increase 1 the monthly
payment wuount valcabated i accordance with paragraph (1 of this Rider for any payioent dite oceariing less
than 25 dayy after Lemdes has given the reguired madice, 3 the monthly payment amount cakeulated in
avvordance with paragraph (£) of this Rider decreased, b fender tuiled o give timely aotive of the decrense
amd Borrower manke any monthly payment waoums exceeding the payment amount which should diwve been
stated i tmely natice, then Boreower s the option o either 1) densamd the retura o Bosrower of any
exvess paynwent, with interest thereon at the Note aate G rate equal o the interest gae which shoukd have been
stittedd 103 tinely auticed, of G request that sy excess paytiend, with interest thervon a the Note five, e
applivd as paymend af priscipal. Leudee's obligation to retur any exvess payaiest with inteeest on dennnid is
ol assignable even i the Nute is ahierwise asstgned betore the denttng tos reton is nade.
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BY SIGNING BELOW, Borrower woeepts amd agrees to the terms and covenants conained in tis

Adjustable Rute Rider,
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Piee S1hO5 farcgar Addder dhum

PARUEL 10 THE SOUTH 3 PERET CF LT LG AN LOT 35 aRErrpT Ul
SUHITH 1T FOOT CTHE RE‘UI' [N BREMEN PORNGD UNDT NG Y, BETNG A
SUBLIVISTON OF PART OF THE WEST 70 o F SRUTTON 1o, TOWNSHD P
Vi NORTH, RANMSE 1¢, BEANT OF THE THIRD PRINCIPAL MERTD I“-.l\.
ACUGRDING TG PLAT O THEREOR RECTSTEREL DN THE PR ICR o THE
HEGTETRAR oF TITLES OF CLOK OGUNTY,  LLINOTs O NGVEMBER G,
Toest, AR DOCUMBNT NUMBER dqio7rs 0 D cool COUNTY, TLLING LY

VARCEL J RASEMENT FOROTNORESS AND Eokiss Al SR FORTH AND
PELINEATED IN DECLARATION RECORDED A BOCUMENT NUMBER
20666554, AND REGISTEREL AS DOQUUMENT NUM) .LR LR L9y,

AFDRESS . L0429 BREMENTOWN LK
TINIEEY PARK, [l 60477
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'PLANNED UNIT DEVELOPMENT RIDER

THES BLaMRUED UNIT DEVELOPMENT RIDER is made this Jhth day of
Moveniben ALy <t is incorporied e and shad! e deemad o anetid and sapplement

the Mortgage, Deed ol Trust or Security Deed c'Seeurity Testrumem ™) ol the same date given by i
uidensigied ¢ Borfower™ y 1o secure Bortower's Note ¢"Note™" 1 1o

TROSSLAND MORTLAUE CORP

PO Box 410450

SALT LARE CITY, UT Réla - 0430
(*Letder™y ot she same date and cozenine the Propenty described i the Security Instroment and located at:

1329 BREMENTOWN DRIVE
TIMNLEY PARE, [LLINOTS #0477
[Prdpenty Adidress|
Fhe Properey Address is o part ot a platned univ develspoens C1PED™) known s
BRCWMEN TopNE
The qoverping destararion of pec i
INamme of Phanneat Uit Dese2Opament|

PUD COVENANTS. lo addition 1o the covenants and apreeiiems made i the Security Instrument,
Borrower atl Lender turdier covenast amd aetee as fobows:

A So dong as the Owners Association (or equivalent entity boldig il o common areas il
tacilities), acting as trustee for the homeawnees, ovamtisins, with o penerstly accepted insurance
carrier, @ master’” or “hlanket' policy insuring the property docated i e PUD, including all
improvenents tow existing ar heseafter erected on the mortgaged premises, and such policy is
satisfactory to Lender skl provides insuranee coverage in the amounes, forshegeriods, and
aganst the hazards Lender requires, imduding tire and other hazards included avitir the tenn
“extended coverage. amd loss by Dood, to the extent required by the Secretary, theaa) Leader
waives the provision in Paragraph 2 of this Security Instrument for the momthly pavaent
Lender of one-twelfth of the yearly premim instalients for zard tsurawce on the Broperty,
and (1) Borrower's obligation under Paragraph 4 of this Security Instrument o maintain hazard
insurance coverape o the Property is deenied satistied w the extent that the reguired coverage is
provided by the Owaers Assaciagtion policy. Borrower shalt give Lender prompt notice of any
Japse in required bhazard asuranee coversge and of any Joss oceurring from a hazard. 1n the event
ot a distribution of hazard insurance proceeds in licy of resioration o repair following a loss o
the Property o o common areas and Scilities of e PUD, any proceeds payable w Borrower are
hereby assigned and shindl be paid w Lender tor application o the suins secured by this Security
Instrumen, with any excess paid (o the entity legally entitled theret.
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