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MOATGAGE
THIS MORTGAGE IS DATED APRIL 28, 1998, between Lele Taylor Bank as Trustee under Trust Agreement
dated 7/3/87, Trust #97-7375, whose address is 850 W !z¢h.son Bivd, Chicago, . 60607 (referred to below

as "Grantor"); and Chicago Community Bank, whose addresz is 1110 W, 35th St., Chicago, IL 60609 (referred
{o beiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor 1.0l personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and defivered to Grantor pursuant to a Trust Agresment
dated July 3, 1997 and known as COLE TAYLOR BANK AS TRUSTEE UNDZR TRUST #97-7376, mortgages
and conveys to Lender all of Grantor's right, titte, and interest in and to the loiowing described real property,
together with all existing or subsequently erected or aflixed buildings, improvemarts and fixtures; all easements,
rights of way, and appurtenances; all water, waler rights, watercourses and ditch righ’s (including stock in utilities
with ditch or irrigation rights); and all other rights, royaities, and profits ralating to the i@al propeny, including
withaut limitation all minerals, o, gas, geothermal and similar matters, located in Cook Cornty, State of Hlinols
(the "Real Property”):

LOTS 40, 41, AND 42 IN THE ASSESSOR DIVISION OF BLOCK 11 IN CANAL TRUSTEZS SUBDIVISION
OF SECTION 33, TOWNSHIP 39, NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTRY, ILLINOIS.

The Real Property or ila address is commonly known as 3328 S PARNELL, Chicago, IL 60608. The Real
Property tax identification number is #17-33-122-056, 057, & 058.

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to all leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms n015 \/
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial 7)_@
Code. All referenceas to dollar amounts shall mean amounts in lawful money of the United States of Arnerica.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitalion RALEIGH V. MARCH. n- /
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Grantor. The word "Grantor" means COLE TAYLOR BANK, Trustee under that certain Trust Agreement
dated July 3, 1987 and known as COLE TAYLOR BANK AS TRUSTEE UNDER TRUST #97-7375. The

Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodatian parties in connection with the Indebledness.

improvements. The word “Improvements” means and inciudes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, {acilities, additions.

replacements and other construction on the Real Property.

indebledness. The word “indebtedness” means al! principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce ob’gations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. I7-addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,

plus interest thervor, of Borrower to Lender, or any one or more of them, as well as all claims by Lender

againsl Borrower, o7 any one or more Gf them, vihether now existing or hereafter arising, whether related or

unrelated 1o the purpcse of the Note, whether voluntary or otherwise, whether due or not due. absolute or

contingent, liquidated or un'ouidated and whether Borrower may be liable individually or jointly with others,

whether obligated as guarartsr or otherwise, and whether recovery upon such indebtedness may be of

A hereafter may become barred iy, any statute of limitations, and whether such Indebtedness may be or

& hereafter may become otherwise tinenforceable.  Specifically, without limitation, this Mortgage secures, in

& addition to the amounts specified in the Note, all future amounts Lender in its discretion may loan to Borrower,

& together with all interest thereon; however,in no event shall such future advances {excluding interest) exceed

{3  in the aggregate $1,030,000.00. At no ‘ez shall the principal amount of Indebtedness secured by the
Q? Mortgage, not including sums advanced to zrstect the security of the Mortgage, exceed $1,030,000.00.

<))

Lender. The word "Lender” means Chicago Commanity Bank, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mongage" means this Mortgage Detween Grantor and Lender. and includes without
limitation all assignments and security interest provisions r2123ing to the Personal Property and Rcnts.

Note. The word "Note” means the promissory note or credit'agreement dated April 28, 1988, in the original
principal amount of $30,000.00 from Borrower to Lender, togettict with all renewals of, extensions of,
modifications of, refinancings of, consolidations of., and substituticns for the promissory note or agreement.
The interest rate on the Note is B.250%. The Note is payabie in 60 moniily bayments of $614.72.

Personal Property. The words "Personal Property” mean all equipmen: fixtures. and other aricies of
Bersonal property now or hereafter owned by Grantor, and now or hereafier atached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements o, 'and all substitutions for, any
of such property; and together with all proceeds (including without limitatior all-insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Froperty.
Real Property. The words "Real Property” mean the property, interests and rights desribed above in the
"Grant of Morigage" section.

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents. whether now aor hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ail present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GHRANTOR UNDER TH!S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
: _anti—deficnencr“ law, or any other [aw which may prevent Lender from br.fnlgr_ng any action against Grantor,
including a clalm for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or atter

‘ kglnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
e.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
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Borrower's request and not at the request of Lender, éb) Grantor has the full pawer, right, and authority to enter

into this Moﬂga?e and 10 hypothecate the Pmp{eﬂrc c) the provisions of this Mortgage do not conflict with, or

result in a default under an‘y agreement or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, count decfee or order applicable to Grantor. (d) Grantor has established adequate means of

ob ammg from Borrower on a continuing basis informalion about Borrower's financial condition; and rﬁ Lender

gas ma ’e no represantation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in_this Montgage, Borrower shall pay to Lender
all Indebtedness secured by this Mongage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations undar this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shalt ba governed by the lollowing provislons:

Posaession and Use. Until in default or until Lender exercises its r,i%ht 1o cottect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession %a¢ control of and operate and manage the Property and collect the Rents from the Property.

Duty to Mainte’. Grantor shall maintain the Property in tenantable condition and promptly perform alf repairs,
replacements, ar.d inaintenance necessary to preserve its value.

Hazardous Substzacus. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened relegse,” 33 used in this Morlgage, shall have the same meanings as set forth In the
Comprehengive Envircamen‘al Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et sef. ("CEARZLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-498 ("SARA"), the Maza 2ous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Canservation and Recovary Act, 42 U.5.C. Section 6901, el seq.. or other applicable state or Federai laws,
rules, or reguiations adopted purcunt 10 any of the foregoing. The terms "hazardous waste” and "hazardou
sybstance” shall also include, witiious imitation, Petroleum and pelroleum by-products or any fraction thereolQ
and asbestos. Grantor represents aid warrants to Lender that: {a) During the period of Grantor's ownership

ol the Property, there has been no use, generation, manufacture, storage, treatment, disposal, relgase or
threatened release of an* hazardous waste nr substance by any person on, under, about or from the Propert?/:
{b} Grantor has no knowledge of, or reaso I believe that there has been, excapt as previously disclosed fo
and acknowledged gg Lender in writing, (3 iny use. generation, manufacture, storage, trealment, disposal, &4
release, or threatened release of any hazardoLs wagte Or substanca on, under, about or from the Progertn,%:o}

i

any prior awners or occupants of the Property or (PQ any actual or threatened litigation or claims of any
by any person refating to such matters; and (c)-Excepl as previously disclosed to and acknowledged by

Lender in writing, (i) neither Grantor nor any tenant, ceatractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of or reiease any hazardous waste or substance on
under, about or trom the Property and (i) any such zctvity shall be conducted in compliance with all
applicable federa), state, and local laws, regulalions and c.dinances, including without limitation those laws,
tegutations, and ordinances described above. Grantor autharizes Lender and its agents 1o enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate io
determine compliance of the Property with this section of the Mcrtgape. Any inspections or {ests made by
Lender shall be for Lender's purposes only and shall not_be constiued to create any responsibility or lability
on the part of Lender to Grantor or to any other person. The represencat’ons and warranties contained herein
are based on Grantor's due diligence in investigating the Propenty for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for Indemnity or
contripution in the event Grantor becomes liable for cleanup or other Cosis unider any such laws, and (b)
agrees 1o indemnily and hold harmiess Lender against any and all claime, losses, liabilities, damages
anallies, and expenses which Lendar may direclly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storape, disposal,
release or threatened release of a hazardous waste or substance on the properties.” Tna provisions of this
section of the Mortgage, including the obligation to indemnily, shall survive the payment of the Indebtednaess
and the salisfaction and raconvayance of the len of this Mortgage and shall not be (fferted by Lender's
acquisition of any interest in the Property, whether by loreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timbar, minerals
{including oil and gas), soil, gravel or rack products without the prior wrilten consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition o the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory 1o Lender 10 ieplace such Improvements wit
improvements of at least equal value.

Lender's Hiﬂht to Enter. Lender and its apents and representatives may enter upen the Real Property at all
reasonable fimes to attend ta Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditians of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or heraafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act, Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durm? any proceeding, includin agprgprlate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, In Lendar's sole
opinion, Lender's interests in the Property are not jeopardized, Lender may require Granlor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.
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Duty to Protect. Grantor agrees neither to abandon:nor leave urattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any intesest in the Real Property. A "sale or transfer” means the conveyance of Real
Propenty or any right, title or interest therein; whether legal, beneficial or equitable: whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
inferest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or tiansfer of any
beneficial interest in or to any land trust holding title to the Real Propenty, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership o limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liabi*iv ¢ompany interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if suchéxercise is prohibited by federal law or by Hlinois law.
TAXES AND LIENG. The foliowing provisions relating to the taxes and liens on the Property are & part of this

Moarigage.
Payment. Grantor shait. pay when due (and in all events prior 1o dglinqueqcyl all taxes, payroll taxes, speciaf
taxes, assessments, wale: sharges and sewer service charges levied against or on-accourt of the Property,
and shall pay when due 7ilclaims for work done on or for services rengered or material furnished (o he
Property. Grantor shall waintain the Property free of all liens having priority over or equal (o the interest of
Lender ‘under this Mortgage, axcent for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragrann.

I~ Rignt To Contest. Grantor may wil hold payment of any tax, assessmen ) _ _ )

(N faith dispute over the obligation to pay. 5u long as Lender’s intesest in the Property is not %eoPardfzed. i alien

- arises of is filed as a result of nonpaymzet, Grantor shall within hifteen (15) days after the lien arises o, ifa

-lien Is filed, within fiteen (15) days after Grztur has notice of the filing, secure the discharge of the lien, or if

#requested by lLender, depasit with Lender cash or a sufficient corporate surety bond or other security
gatisfactory to Lender in an amount sufficient 1o discharge the lien plus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreClosure or sale under the lien. In any contest, Grantor shaii

defend itsel! and Lender and shall satisfy any advaise judgment before enforcement against the Property.

Grantor shall name Lender as an addiional obiiger under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish (o Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate %c vggnmeg(al cfficial to deliver 10 Lender al any time
¢ ropeny.

a written statement of the taxes and assessments against {
y days before any work is commenced,

Notice of Construction. Grantor shall notify Lender at feast fifteen (15) d WO ] :
any services are furnished, or any materials are supplied to the Propedy, it any mechanic’s fien, materialmen's
fien, or ather lien could be asserted on account of the work, services, ¢r materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender tiiat Grantor can and will pay the cost

of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions refating 1o insurin the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fira-insurance with standard
extended coverage endorsements on a replacement basis for the full insurable. value covering all
impravements on the Real Property in an amount sufficient to avoid application of any comaurance clause, and

with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amcunts as Lender may request with Lender being named as
rantor shall maintain such other

additional insureds in such ijapigg insurance golipies. _Additionally, ar §
ingurance, including but not limited to hazard, business interruption and boiler insurance as Lender may

require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each nsurer contammé; a
stipulation that coverage will not be cancelled or diminished withcut a minimum of ten (10} days' prior wg en

notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insusance poiicy also shall include an endarsement providing that coverage in favar of Lender will not te
impaired in any way by any act, omission or gefault of Grantor or any other person. Should the Reat Property
at any time become localed in an area designated by the Director of the Federal Emergency Management
a\ﬂency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the

unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flood
insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

Jaan.
licstion of Proceeds. Grantor shail pramptly notify Lender of any loss or damage to the Pr&Perty. Lender
hether or not

may make proof of foss if Grantor fails to do so within fifteen (15) days of the casualty. {
Lender's security is impaired, Lender may, at ils election, apply the proceeds to the reduction of the

t, or claim in connection with a good

3
o]
3
%

Indebtedness, payment of any lien affecting the Properly, or the restoration and repair of the Property. if
Lender elects to apply the proceeds to restoration and repair, Grantor shaii repair or replace the damaged or
destroyed Impravements in a manner satistactory to Lender. Lender shall, upon satisfactory proof of such
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, expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

; Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 dags

: alter their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first 1o pay any amount owing 1o Lender under this Mong‘a e, then to pay accrued interest, and the
ramainder, if any, shall be a%plied 1o the principal balance ol the Indebtedness. f Lender holds any proceeds
after payment in lull of the Indebtedness, such proceeds shall be paid to Grantor.

- Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchager ol the Property covered by this Morigage at an; lrustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once a r;Izear. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: {(a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value: and (e) the expiration date of the policy. Grantor
ghall, upon request of Lender, have an independent appraiger satisfactory to Lender determine the cush value
replacement rast of the Property.

TAX AND INSURANCE RESERVES.  Grantor agrees lo establish a reserve account to be retained from the loans
proceeds in such zmount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent t¢ 112 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient iurde for the ?ayment of each year's laxes and insurance premiums one month prior 10 the
date the taxes and inaurarca premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
ali assessmants. and other ¢narges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to.pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on ceraand ol Lender. Al such payments shall be carried in an interest-lree reserve
accoun! with Lender, provided inat if.this Morigage is_executed in connection with the granting of 8 mortgage on a
snr;gle—famlly owner-occupied residevtial property, Grantor, in lieu of establishing such reserve account, may
pl g‘e an interest-bearing savings nccount with Lender to secure the payment of estimated taxes, Insurance¢s
premiums, assessments, dnd other charges Lender shall have the right to draw upon the reserve (or plefge
account to pay such items, and Lendei shall not be required to determine the validity or accuracy of any tem
before paying it. Nothing in the Morigage shall be construed as requiring Lender to advance other monies fo
such purposes, and Lender shall not incur ary 'lahility for anymin(i it may do or omit to do with raspect 1o the/’
reserve account. Subject to any limitations sev-uy anplicable law, if the amount so estimated and paid shall provigh¥
to be insufficient to pag guch taxes, insurance primiums, assessments and other charges, Grantor shall pay th@\y
diffarence as required by Lender. All amounts in tha reserve account are hereby pledged to further secure thf ¢t
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebledness upohY *
the occurrence of an avent of default as described below :

EXPENDITURES BY LENDER. I Grantor fails to complt with-any provision ol this Mortgage, or if any action or
groceeding is commenced that would materially alfect Lender's interests in the Prope X Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lerdr.r deems apgropnate. ny amount that Lender
expends in 8o doing will bear interest at the rate provided for in th2Note from the date incurred or paid by Lender
10 the date of re aTmem by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and La payable with any installment payments to
become due during ejther (i) the lerm of any applicable insurance policy o i} the rema ninﬁ term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the i!o.p's maturity. This Morigage also will
secure payment of these amounts. The rights provided for in this paragrapk =hall be in addition to any other
rights or any remedies to which Lender may be enlitled on account of the aeau.  Any such action by Lender
g gll not be construed as curing the delault so as 10 bar Lender from any remeqy that it otherwise would have
ad.

h\g‘IArlt’lRANTY; DEFENSE OF TITLE. The following provigions relating to ownership of tha Froperty are a par of this
ongage.
Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record ¢ (e Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real P:aperty description
or in anr title ingurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
cannection with this Morigage, and (b) Granior has the full right, power, and authority to execute and deliver
this Mortgage 1o Lender,

Oefense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or tha interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
antitled (o participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, {0 Lender such instruments as Lender may request
from time to time o permit such participation,

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

Application ot Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
or by any ‘Jroceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net Froceeds of the award be applied to the Indebteidness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and artorneys' fees incurred by Lender in connection with the condemnation.
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Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitlied 10 participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cgﬁ?cei ‘;gﬁ%e dalivered to Lender such instruments as may he requested by it from time to time to permit such
p n.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon re%:est by Lender, Grantor shall execute such documents in
acoition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described befow, together
with all expenses incurred in recording, perfecling or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recordifig or registering this Mortgage.

Taxes. The ‘ollowing shall constitute taxes to which this section applies: (a} a specific tax upon this type of
Mortﬁa e o.upon all or angfart of the Indebtedness secured by 1his Mon’ga e, (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgaﬁe: {c; a-1ax on this type of Mortgage chargeable against the Lender or the holder of the Note; an %1)
go?_'p:vseirc tax on-a!l or any portion of the Indebledness or on payments of principa and interes! made by
Subsequent Taxes.| ! _any tax to which this section_applies is enacted subsequent 10 the date of this
Mortgage, this event shall {iave the same effect as an Event of Default (as definec -below'; and Lender may
exercise any or all of its a ailable remedies for an Event of Default as provided helow unless Grantor either
La) pays the tax before it-ecomes delinquent, or (b) contests the tax as growded above in the Taxes and

iens section and deposite wit', Lender cash or a sufficient corporate surety bond or other security satislactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns refating to this Mortgage as a
security agreement are a part of this Mostoana.
Securlty Agreement. This instrument chelt-constitute a security agreement to the extent any of the Propeny
constitutes Tixtures or other personal proparty -and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as amended f.cm time to time.

Security Interest. Upon request by Lender, Grantur shall execute financing statements and take whatever
other action is requested by Lender to perfect .and. continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Martjage in the real property records, Lender may, al any
time and without further authorization from Grantor, fIi” executed counterpars, copies or reproductions of this
Margage as a financing statement. Grantor shall reimturse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor sheii sisemble the Personal Propen,y in a manner and
at a place reasonably convenient to Grantor and Lender and ra2ke it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The majling addresses of Grantor (debtor) and Lerder (secured party), from which information
concerning the security interest granted by this Mortgage may be obcwined (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions.+2lating to further assurances and
attornay-in-fact are a part of this Mortgage.

Furlher Assurances. At any time, and from time to time, upon request of Lender, Zrantor will make, execute
and deliver, or will cause $0 be made, executed or delivered, to Lender or lo Lunder’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded. as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such moryages, deeds of trus!,
security deeds, security agreements, financing statements, continualion statements, ‘0situmenis of further
assurance, certificates, and other documents as may, in the sole apinion of Lender. be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Granior and Borrower
under the Note, this Mort age, and the Related Documents, and (b) the liens and security interests created by
this Mortgage as first and prior liens on the Property, whether now owrned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ali

costs and expenses incurred in connection with the matters referred to in this paragraph.

Aﬂorney—ln-Facﬁ. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, execuling, delivering,
flling, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Borrower Pazs all the Indebtedness, including without limitation all future advances
when due, and otherwise performs all the obligations imposed upon Grantor under tiis Mortgage, Lender shall
execute and deliver to Grantor a suilable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evnqencm? Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from time
to time., |f, however, payment is made by Borrower, whether voluntarily or otherwise, or by quarantor or by any
third party, on the Indebtedness and theteafter Lender is forced to temit the amount of fnal paymenl {a) to

Bosrower's trustee in bankruptcy of to any similar person under any federal or sfate bankrupicy (aw or law far the
relief of debtors, (b) by reasori of any judgment, decree or order of any court or administrative body having
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jurisdiction over Lender or any of Lender’s property, or (c) by reason af any settlement or compromise of any claim
made by Lender with any claimant (including without Iimitation Borrower), the Indebtedness shall be cansidered
unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be
reinslated, as the case may be, notwithstanding any cancellation of this Morigage or of any nole or olher
instrument or agreement evidencing the Indebtedness an 1 the Property will continue 10 secure the amount repaid
or recavered to the sarne extent as if that amount never had been originally received by Lender, and Grantor shall
Eﬂe rttJouncl by any judgment, decree, order, settlement or compromise refating 10 the indebledness or 1o this
ortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage:

Defsult on Indebtednesa. Failure of Borrower 1o make any payment when due on the Indebtadness.

Default on Other Payments, Failure of Grantor within the time required by this Mongs;_f;e to make any
payr1|1_ent for taxes ar insurance, of any other payment necessary to prevent filing of or o effect discharge of
any lien.

Compllance Dziaull. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contairac ' in this Mortgage, the Note or in any of the Related Decuments.

Default in Favor »t Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securily agrecrient, purchase or sales agreement, or any cther agreement, in favor of any other creditor
or person that may mater.ally atfect anr of Borrower's or any Grantor's property or Borrower's ability to repay
\he Note or Borrower's ur Srantor's ability to perform their respective cbltgations under this Mortgage or any of
the Related Documents.

False Statements. Any warraniy, representation or statemen! made or furnished to Lender by or on behalf of
Grantor or Borrower under this-2dziigage, the Note o the Related Documents is false or misleading in any

material respect, either now or at the £ine made or furnished.

Detective Collateralization. This Martgane or any of the Related Documents ceases to be In fuli force and
effect (including failure of any collateral’dozuments to create a valid and perfected security interest of lien) at
any time and {for any reason.

Death or Insolvency. The death of Grantsi-or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, the incolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of
credilor workowt, or the commencement of any prorgeding under any bankruptcy or insolvency laws Dy or
agains! Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreciovare or forfeiture proceedings, whether by Judicial
proceeding, self-help, repossession or any other method, by say creditor of Grantor of by any governmental
aPency against any of the Property. However, this subsecio’s shali not apply in the eveni of a good faith
dispute by Grantor as 1o the validify or reasonableness of the claim which is fhe basis of the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender written /iotive of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor or Borrower uicier the terms of any other agreement
between Grantor of Borrower and Lender that is not remedied within.any grace period provided therein,
including without limitation any agreement concerning any indebtedness i uther obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the precading events occurs with respect 1 a7y Guarantor of any of the
indebledness or any Guarantor dies or becomes incompetent, or revokes or dispulas e validity of, or Hability
under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Borrowei’s linancial condition, 07 L.ander believes the
prospact of payment or performance of the Indebtedness is impaired.

Insecurily. Lender reasonably deems itgelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereafter,
Lender, at its option, may exercise any one of mar of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right al its option wilhout notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect lo all or anY part of the Personal Property, Lender shall have all the rights and
ramedies of a sacured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice tc Grantor or Borrower, to take possession of the
Property and collect the Rents, inciuding amounts past due and unpaid, and appc?f the net proceeds, over and
above Lender’s caslg, against the Indebledness. In furtherance of this right, Lender ma'ﬁr uire any tenant of
other user of the Properly to make payments of rant or use fees directly to Lender. If the Hents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in thé name of Grantor and to negotilate the same and collect the proceeds.
Payments by tenants of other users to Lender in response 10 Lender's demand shall salisf?r the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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Mortgagee in Possession. Lender shall have the right to be glaced as mongagee in possession or to have a
receiver appointed to fake passession of all or any part of the Property, with the power ta protect and preserve
the Property, to operate the Property preceding foreclosure or sale. and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec‘ewersm_g, against the Indebtedness. The
mon?agee (N POSSEssion or receiver may serve without bond if permitted by law, Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as a

receiver,
Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in alf or any part of

the Property.
Deficiency Judgment. if permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

available at aw or in eguity.

Sale of the Praogerty. To the extent permitted by applicable iaw, Grantor gr Borrower hereby waive any and
alf right to have \ne property marshalled. in exercising its rights and remedies, Lender shall be tree to sell all
or any pan of the w;Gnerty together or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sats sn all or any portion of the Property.

Notice of Sale. Lenuor onall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of tre time after which anr private sale or other intended disposition of the Personal
Property is to be made. RAr:zapnable notice shall mean notice given at least ten (10) days before the time of

_the sale or disposition,
! Walver; Election of Remedies. 2 waiver by any party of a breach of a provision of this Monigage shall not
{\constitute a waiver of or prejudice the party's rights atherwise 1o demand strict compliance with that provision
{Jor agJ other provision. Election by Lender t0 pursue ary remedy shall not exclude pursuit of any other
, and an election to make expenultires or take action to perform an obligation of Grantor or Borrower

remecy f
X under this Mortgage after faiiure of Graniar-ur Borrower to perform shail not affect Lender's right 1o declare a

L? default and exercise its remedies under thic Miriigage.
.7y Attorneys' Fees; Expenses. |f Lender instiutes.any suit or action to enforce any of the terms of this
, Lender shall be entitfed to recaver su.h sum as the court may adjudge reasonable as attorneys’

O’)) Mongaqe the |
fees at trial and on any appeal. Whether or not any. czun action is involved, all reasonable expenses incuried
by Lender that in Lénder's opinion arg necessary 7l agg time for the protection of its interest or the
enforcement of its rights shall become a part of the indeb’adness payable on demand and shall bear interest
from the date of expenditure until reﬁaid at the rate picuiced for in the Note. ExFenses covered by this
aragraph include, without limilation, however subject to ary wmits under applicable faw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a laweuit, including attorneys’ fees Tor bankruptcy
proceedings (including effortg to modify or vacate any auomatic. stay or mjgn_ctmz, appeals and any
anticipated post-judgment collection services, the cost of searchir g records, Obtalﬂm% titte reports (including
foreclosure reports), surveyors' repors, and appraisal fees, and Jt'einsurance, to the extent permitied by

applicable law. Borrower alsa will pay any court costs, in addition to al other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongare, including without (imitation any

notice of default and any nolice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shall be effective when actuaﬂr delivered, or whor deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed efiective when depositec in the United States maii first
class, certitied or regislered mail, postage prepaid, directed to the addresses stiown necr the beginning of this

Mortgage. Any party may change its address for notices under this Mortgage by giving forira written notice to the
other parties, specifying that the purpose of the notice is to chqn% the ‘party's address. < A% copies of notices of
toreclosure from the holder of any lien which has priority over this Mortgage shall be sent to-Lzrider's aduress, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lendear informed at all

times of Grantot's cutrent address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the matiers set torth in this Mortgage. No alteration of or amendment 1o this
ortgage shall be effective unless given in writing and signed by the party or parties sought 1o be charged or

bound Dy the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall lurnish to

Lender, upon request, a certified statement of net operating income received from the Propery dunnﬂ

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net,operaun% income” sha

mean all cash receipts from the Propenty less all cash expenditures made in connection with the operation of

the Property.

Applicable Law, This Mortgage has been delivered to Lender and accepted by Lender in the Stale of
Hlinols. This Morigage shall be governed by and construed in accordance with the iaws of the Siate of
Hlinois.

Cspllon Headings. Caption headings in this Morigage are for convenience purposes only and are not 10 be
used 1o interpret or define the provis?ons of this Me?tggge. purp Y
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Merger, There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale itn }hLe F‘dmperty at any time held by or for the benefit of Lender in any capacily, withaut the written
consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as to any person or circumstance, such finding shaill not render that provision invalid or
unenforceable as 10 any other persons or circumstances. If feasible, any such offending provision shali be
deemed to be modified to be within the limits of enforceability or validity, howaver, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in alf other respects shall
remain valid and enforceable.

Successora and Aasigns. Subject 1o the limitations stated in this Montgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of the panties, their successors and assigns. it
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
{oab%a';%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
nae; nese.;

Time is of the'éssence. Time is of the assence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and wailves all rights and benefits of the
homestaad exemcusn laws of the State of Hiinois as to all indebtedness secured by this Mortgage.

Walver of let Oy floi em?ﬂon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED TN THIS M2RTGAGE., GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5!15—160]&!)'. A8 NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED OR ANY
SIMILAR LAW EXISTING NN OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL AIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY,

Walvera and Conaents. Lender shall-nnt be deemed to have waived any rights under this Morigage (or under
the Related Dogumems) unless suct wawver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right-skai! operate as a waiver of such righl or any other rignt. A waiver-by
any party of a provision of this Mo ga?b encH not constifute a waiver of or prajudice the party's tight otherwise
to demand strict compliance with that provis.os or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantur or Borrower, shall conslitule a waiver of any of Lender’s rights
or any of Granlor or Borrower's obligations as te-aty fulure transactions. Whenever consent by Lendes is
required in this Mortgage, the granling of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whare stct consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantar, not persona!!r but as Trustee as provided above
n

in the exercise ol the power and the authority conferred upur and vested [n It as such Trustee (and Grantor
thereby warrants that i possesses full Fower and authority to exe.ute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, nobvithstanding anything 1o the contrary contained
herein, thal each and all of the warranties, indemnities, represeniations.-covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form pu porting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Granior,-a7e nevertheless each and every one of
thern made and inlended not as personal warranties, indemnities, represzniations, covenants, undenakings, and
agreements by Grantor or for the purpose or with the intention ol bmdm% Grartor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the pzi-of Grantor personally to pay the
Note or any intarest that may accrue thereon, or any ather indebtedness under thiz Mortgage, ar t¢ perform anr
covenant, undartaking, or aq[;eemem. either express or implied, contained in this Morgage, all such liability, if
any, being expresslr walved by Lender and by every person now or hereafter claiming any right or security under
this Mongage, and that so far as Grantor and its successors personally are concernet’. th lagal holtder or holders
of the Note and the owner or ownars of any Indebtedness shall took solely 1o the Propert; ¥ the paymant of the
Note and Indebtedness, by the enforcement of the lien crealed by this Mortgage in the ni2oner provided in the
Note and herein or by action 1o enforce the personal liability of any Guarantor.

L. 329SVv86
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Cole Taylor Bank as Trustee ynder Trust Agreement dated 7/3/97, Trust #97-7375
, ’%‘ -
[
By: m/
, "KEAEETR E. PIEKIT , TRUST OFFICER
By:

., TRUST OFFICER

CORPORATE ACKNOWLEDGMENT

STATE OF \pmw(b )

W '

COUNTY OF

On this Z—r day of Mﬂvﬂ , 16 ;12’ belore me, the unders:gned Notary Public, personally
“-‘L‘d... T

appeared 14 and
TRUST OFFICER and TRUST OFFlCER of Cole Tayior Bank as Trusiee under Trust Agreement dated 7!3!97

Trust #97-7375, ano known to me to be authorized ageris of the corporation that executed the Morngage and

acknowledged the Mortgage 10 be the free and voluntary =ct and deed of the corporation, by authority of its
tors, for the uses anJg uurposes therein mentioned, and on oath stated

Bylawg resolutipn ofAts boardysof dj

that 1 e o execu igMortgage and in fact executed the Mortgage on behalf of the corporation.
By 24 f— . Residing at _éw (/@ Q’W%
Notary;é«élc In and for the State of D e R i U e

My commission axpires _ﬁ | - ,.4 Z
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