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o MORTGAGE Loan tio-
f{‘x

e

~—

:{\l
o~ THIS MORTGAGE ("3eciaty Instrumnea ) is given on May 21,

i
(™~ JEFFLRY K. PLRISE, UNMARRIED

-
o
(*Borrower™p. This Secunty bastrament ts g:ven to
‘ GUARANTEED FINANCIAL MORTGAGZ
oo , .
~~ which is wganized awd exssting under the laws of  THE STATE OF ILLINOIS . and whuse

T address i 19 WEST JACYSCN STREET, #210, CHICAGO, ILLANOIS 60604
~ 'iendee” ). Borrower owes Lender the principal sum of

L
~———

3827221

1998 . The mortgagor is

Bighty Eight Tacusand and asfl00------ e ————— mwmrmei - ———— mremesav-
Pllas (U5. % 88,000.00 |3

This deht is evidemad by Borrower's note dated the ame date as this Secunorinstrument {(*Note®), which provides fos
monthly payments, #ath the full debt, if not paid carbicr, coe and payable on June 2028

This Secunty fnstrument secures to Lender: (a) the repayment of the debt evidenced by the M ote. with mterest, and all sencwals
extensions and modifi :anons of the Note; (b) the payaxat of all other sums, with interest, 7<vanced under paragaaph 7 10
protest the security of this Secunty Instrument; and (<) the performance of Borrower’s covenant: and agreements under this
Security Instrument am! the Nite. For this purpose, Bortuwer does herehy mostgage. grant and corivr ;s 10 Loder the following
desoribed property locaed in CCOK County, Nltnoss:

ATTACHED ADDEZNDUM FOP LEGAL DESCRIPTION

*
v

BOX 333-CTH

PIN 14-29-421-025~-10C1
which has the addzess of 2450 NORTH SEMINARY. UNIT 1A CHICAGO {Strees, Cinp),
ipos 650614 §iZx Tl (T Property Addrnss™)

WLINOIS Sengle F wrdy - FNN A FHUMC UNFORM

oy YA INSTRUMENT Form 3014 9/90 :
@ . Arended 591 it

SIS WONTLAGE FORMS - 002 T35
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this Secunty Instrument, Lender may give Borrewer a notice ideatifying the lien. Borrower shall satisly the lien or take one or
more of the aclions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance, Borrower shatl keep the improvements now existing or hereafler erected on the
Property insured agaicst loss by fire, hazards included within the term ‘extended coverage® and any other hazards, including
floods or flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carmier prosiding the insurance shall be chosen by Borrower subject (o Leader’s spproval
which shail not be un-casonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's
option, ob:ati coverage 1o protect Leader's rights in the Property in accordance with paragraph 7.

All insurance po icies and rencwals shall be acceptable te Lender and shalt include a standard mortgage clause. Lender
shall have the naght o 101d the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rroewal ootices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make procf of loss if not made promptly by Borrower.

Unless _ender and Borrower otherwise agree in wriling, insurance proceds shall be applied to restoration or repair of the
Propenty damagd, if tae restoration or repair is economically feasible and Leader's secunty is not lessened. If the cestoration or
repair is not 2wonoricdlly fzasible or Lender's seturity would be fessened, the insurance proceeds shall be applied 1o the sums
secured by this Secunty instrument, whether or not then due, with any excess paid to Borrower. IT Borrower abandons the
Froperty, or does not asv/er within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iisurance proceeds. Lender may use the procecds to repaiz or restore the Property or to pay sums
sacured by this Secunits Instram-at, whether or ot then due. The 30-day period will begin when the nolice 1s given.

Unless Leader aud Borrov»r otherwise agres in wniling, any application of proceeds to principal shall not extend or
postpone the due date of the month!s payments referred iv in parsgraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Propenty is acquired by Leader, Borrower's right lo any insurance policies and proceeds resulling from
damage to the Property prior to the acquisit'on shall pass to Lender to the extent of the sums secured by this Secunty Instrarent
immediately Hnor to the acquisition.,

6. Occupancy, Preservation, Maintenance 2.1 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Propert;, = Borrower's principal residence within sixty days afier the execution of
this Secunty {nstrument and shall continue 1o occupy the Truperty as Borrower's principal residence for at feast one year after
the date of ovcupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstapces exist which are beyond Borrow(e’s rontrol. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deterionale, or comumit waste ¢n > Property. Borrower shall be in defaull if any forfeiture
action or pro2eeding, wWhether civil or criminal, is begun that in Lepder’s good fazth judgment could resull in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security 'prirument of Lender’s secunty interest. Borrower may
cure such a d:fault and renstate, as provided in paragraph 18, by causiny the aciion or proceeding to te dismissed with a ruling
that, in Lencer’s goud faith determination, preciudes forfature of the Borvowe!'s anterest i the Property of other material
impairment of the licn created by this Secunity Instrument or Lendss's secunity infzrest. Borrower shall also be in default if
Barrower, duging the lean application process, gave matenally false or inaccurate 1afoeration or statements o Leader (or failed
to provide Lender with any matertal information) wn coanection with the Joan evidenced by rthe Note, including, but not limited
to, tepreseniations concerning Borrower's occupany of the Propenty as a principal residence. I this Secunty Instrament is on a
icaschold, Berrower shall comply with alt the provisions of the lease. If Borrower acquirzs fe: title to the Property, the
leaschold and the fee title shall not merye unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Horrower fails o perform the covenants ansl axreements contained in
this Security [nstrunxn:. or there is a legal procweding that may significantly affect Lender's nights 1 th- Property (such as a
proceading 0 bankrupley, probate, for condemn dion or forfeiture or to caforce laws or regulations), then Lender may do and
pay for whalever is necessary 0 protect the val e of the Propenty and Lender's rights in the Property. Lender’s actions may
include payitg any sums secured by a lien which has prionty over this Sccurity Instrument. appeaning in courl, paying
rzasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take sction under this panagraph
7. Lender Jous not have lo do so.

Any amounts disoursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Secunity Insttument. Unless Berrower and Lender agree to other terms of payvment, these amounts shall bear interest from the
date of disbursement a: the Note rate and shali he payable, with intetest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Imsucunce. if Lender required montgage insurance as a condition of making the loan secured by this Secunty
Instrumeat. Bortower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapes of coases (o be in effect, Borrower shall pay the premiums required to

@{ﬂtm.- 53150 Form 3014 990
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Lender's address stated hercin or any other address Lender designales by notice to Borrower. Any notice provided for in this
Security {nstreanent shall be doemed to have been given 1o Bosrower or Lender when given as provided in this parsgraph.

15. Governing Law; Severubility. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction 1n which the Property is located. In the event that any provision or clause of this Secunly Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisrons of this Security Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the Nete are declared
10 be severabie.

16. Borrower's Copy. Borrower shall be given oae conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If ali or any part of the Property or any interest in it
s sokl or transterred (or f a beneficial interest in Borrower is sold or transferred and Bosrowry is not 2 natural person) without
Lender's prior writicn consent, Lender tay, at its option, require immediate payment in full of all sums secured by this
Secunty Instriment. Hoseever, this option shal! not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If Lender exvicises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period of not
fess than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrumest. 17 3urrower fails 0 pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Secuniv tastrument without further nolice or demand on Borrower.

i8. Borrower’s Righi to Reinstate. If Borrower meets certain conditons, Borrower shall have the night to have
enforcement of this Sexurity irstp:ment discontinued at any time prios 1o the carlier of: (a} 5 days (or such other peniod as
applicable law may specify for ‘reinstatement) before sale of the Propeny pursuant to any power of sale conlained in this
Security Insirument; or (b) entry of a jusgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Jue under this Secunty lastrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of “gresments: (c) pays all expenses incurred in enforcing this Secunty Instrument,
including. but not limited 1o, reasonable altoyneys” fees; and (d) takes such action as Lender may seasonably require 1o assure
that the tien of this Security Instrument, Leader's7ights in the Property and Borrower’s obligation to pay the sums secured by
this Security [nstrument shall vontinue unchanged  Lpon reinstatement by Borrower, this Secunty Iastrument and the
obligations se:ured hereby shall remain fully effective a; if o0 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The NoiZ or a partial interest in the Note (together with this Securnity
instrument) may be sold one or more times without prior notice 1o dorrower. A sale may result in a change in the entity (known
as the *Loan Servicer®) that vollects monthly payments due ander the Nete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 11 tiere is a change of the Loan Servicer, Bostower will be
given writlen notice of i change in accordance with paragraph 14 above and apphicable law. The notice will state the name and
address of the pew Loan Servicer and the address to which payments should be rurde. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, vse -disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie ise to do, anything affecting the
Property that is in violation of zny Environmental Law. The preceding two sentences shall ‘aut apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizid 19 be appropnate to normal
tesidential uses and (o maintenance of the Property.

Borrower shall promptly give Lender wntien notice of any investigation. claim, demand, lawswic or other action by any
gosernmental or regulatory agency or privale party involving the Propesty and any Hazardous Substarke or Environmenta! Law
of which Borrower has actua) knowledge. If Borrower Jeams, or is potified by any governmental of regulaiory authonity, thal
any removal or other remediation of any Hazand»us Substance affecting the Property is necessary. Borrower shall promptly take
all pecessary remedial actions in accondance with Environmental Law.

As used in this paragraph 20, “Hazandous Substances” are those substances defined as toxic of hazardous substances by
Enviconmental Law and the following substayes: gasoline, keroseac, other flamunable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law*® me:ns federal laws and laws of the jurisdicticn where the Property is localed that
relate to health, safety or enviroamenial prote tion.

NON-UXIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender : hall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenunt or agreement in this Serurity Instrument ‘but not prior to acceleration under paragraph 17 unfess

-
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LOAN NO.

U NQEE\EELQ! LAL&ALQQ IONY

~

BT

DNIZ & VIR THE SDMIRARY GARDINS CONUC AS DLLIKEATED ON PLAT OF SURVEY CF THE
FOLLOWIYG UDLISCRIBED REAL ISTATE:

1078 € AND 5 ARD THE SOUTH 1) FELT OF LOT 1 IR BLOCKE | TN LINR AXD SHAK'S
SUBDIVISION OF THE WEST 17 OF 3LOCK 18 !N CANAL TRUSTLES SUBUDIVISION OF THE EAST
172 OF SECTICN 19, TOMNSHIP 40 NORTH, RANGE 14 TAST OF THE THIRD FRINCIPAL
MIRIUAN, INX COOK COUNTY, ILLINCIS: WRICH PLAT OF SURVEY IS ATTACHNID AS DXNIBIT
"A° TS CAZ DECLARATION CF COXDOMINII™ OWNIRINIP MADL DY IXCHANGE KATIONAL BAXX,
AS TRUSTEL VaUER TRUST AGKLEIMENT DATLD FARCH 8, 1977 XNOUN AS TRUST RUMBIR )221%,
RICORDED 14 To7 OFFICT OF THE RLCORDER OF DLIDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 24516747, TOGETHER W:TX IT'S UNDIVIDED PLRCENTAGE IN THL COMMON
ELEMERTS, it CCOK(CIURTY, ILLINCIS.
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Loan # 3827221

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  21st day of May . 1998 .
and is incorporated into and shall be doemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Secunty Instrument®) of the same date given by the undersigncd (the “Borrower®) lo secure
Borrower™s Note to

GUARANTEED FINANCIAL MORTGAGE
{the “Lender*)
of the same dute and coverning the Property described in the Secunity Instrument and located at:

2450 NORTH SEMINARY, UNIT 1A, CHICAGO, ILLINOIS 60614
[Property Address)
The Propenty inclades a unit in, together with an undivided inierest in the common elements of. a condominium
aroject knowt as:
SIMINARY GARDENS
INsme of Condominmm Progect)

tthe “Condominum Projoct” ). /f the owners association =7 other eatity which acts for the Condominium Project
ithe "Owners Association®) holds title to propenty for the bencfit or usc of its members or sharcholders, the
Property alwo includes Borrower's inénst in the Owners Association and the uses, proveeds and bencfits of
Borrowet's intetest.

CONDOMINIUM COVYENANTS. 1 zddition 10 the covenants and agreements made 0 the Secunty
instrument, Botrower and Leaver further covenan” s agrec as follows:

A. Condosainium OHigations. Borrower shall perform all of Borrower’s obhgations umder the
Condominium Project’s Consstuent Documents. Tle * Coastituent Documents® are the: {1) Declaralion or any
other documer t which creater the Condominium Project; 1) by-laws; (i) code of regulations: and (iv) other
equivalent doc iments. Borrow 2r shall promptly pay. when dic; all dues and assessments imposed pursuant to the
Constituent Dccuments.

B. Hazard Insurance. io long as the Owners Asscciation mainiaine, with a gencraily accepled insurance
carfier, a “macter® or “blankit® policy on the Condomsmium Project which is satisfactory lo Lender and which
p-ovides isunnce coverage in the amounts, for the periods, and againa Ok hazards Lender requires. including
fire and hazard iecluded withio the term “cxtended coverage,” then:

(i) Lender waive: the provision in Uniform Covenant 2 for the 1onthly payment to Lender of the
vrarly premium instaliments f-¢ hazand insurance on the Pivperty: and

(1) Borrower's obligation under Uniform Covenant 5 to maintan hazar insirance coverage on the
Property is decmad safisfied to the extent that the required coverage 15 provided by the Dwners Association
pohey.

Borrower shalf give Lender prompt aotice of any lapse in toquired hazand insurance cove age

In the evet of a distribution of hazard insurance proceeds in licu 5f restoration or sepair folluwing a loss to
th: Property, whether 1o the it or 1o common clements, any pruceeds payable 10 Borrower are herchy assigned
and shall be pai} w Lender for application to the sums secuted by the Sexunty Instrument, with any excess pawd to
By rrovaver.

C. Pubiic Liability lnsurance. Borrower shall take such actions as may be reasonable to tnsure that the
Ounens Assoviation maintains a public liahihity tasurance policy acceptable i form. amouns. and extent of
coJerage 10 Lender.

MULTISTATE CCNDOMINIUM RIDER-Single Farrwiy-Fannit Mas Fraddie Mec UNIFORM INS TRUMENT Form 3140 9!/20

Page T of 2
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