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Loan #00-73163

MORTGAGE

THIS INDENTURE, made this 27th day of April, 1998  between:
Stewazrt Pang-Leung A/K!A Stewart L. Chan, (herein referred as
"Mortgagor") and the WAB BANK, Its Successors and/or Assigns, an -
Illinois corporatlon, having its main office at 222 West: Cermak
Road, Chlcago, Illinois. 00516 {herein referred to as "Mortgagee")'
w1t1eeseth

WHEREAS Mortgagor execuled A note of an even date herewzth-.
{the "Note“), whereby Borrower .ig. indebted to Mortgagee in the
principal sum of Pour Hundred Sixty-Five Thousand and no/100
whdhdarwstdih Dollarg (8465,000, 00; Nollars. The terms of said
Note are 1nc0rporated by reference herein.

. NOW, THEREFORE, to secure the paymeznu of the 1ndebtednees
evidenced by the Note and the payment of ali-other sums advanced:in
accordance with the terms.of this Mcrtgage, aswell as any and:all
renewals, modifications or extensions of the wlolie or any part of

the indebtedness hereby secured however eV1denced with interest'at -
such lawful rate as may: be agreed upon,  Mortgagor does herebyﬂ
grant mortgage and convey - upon . the. Mortgagee, ite saccessors .and -
assigns, the following described Real Estate 'in the Courcy of con “
and the State of Illinois.- :
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PARCEL 1:  UNITS 222-B, 201, 202, 203, 206, 301, 302, 303, 205,
AND 306 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN:- THE
COMMON ELEMENTS IN 222 W, 26TH STREET CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 98197025, IN
THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-A, P-B, P-C{\?-D,
P-B, P-G, P-H, A LIMITED COMMON ELEMENT AS DELINEATED ON TRE SURVEY.
ATTACHED TO THE DECLARATION APORESAID RECORDED AS DOCUMENT NUHBER
98187025,

PERMANENT INDEX #: 17-28-233-034-0000 and
17-28-233-035-0000

Commonly Known as: 222-224 W. 26th Street
Unit 222'8: 201: 202, 203, 2061
301, 302, 305 and 306
Chicage, Illinoils 60616

which the property hereinafter described, is referred to herein as
the "Premises.” Auny such renewal, modification ox extension of the
whole or any part/of the indebtedness hereby secured or any change
in the terms or the rate of interest charged thereon, shall not
impair in any manner-tuie validity or priority of this Mortgage and
shall not release the lortgagor from personal- liability for the
indebtedness hereby secured,

TOGETHER with all “irbrovements thereon and which may
hereafter be erected or placed-thereon, and all appurtenances,
rights, royalties, mineral, ol and gas rlghts, and easements
thereunto belonging and the rerts, issues and profits thereof,
which are hereby expressly conveyed. nnd- aselgned ‘to the Mortgagee
ag additional security and as an equal .and primary fund with the
property herein conveyed for the repaymert of the, meneys- secured by
this Mortgage, and ~any and all appurt:rances, fixtures - and
equipmerit in or that may at any time be pliaced in any bulldlng now -
or hereafter standing on said Premises.

- It is mutually ‘covenanted and agreed, bv and between the
parties hereto that, in addition to all other things which at law
or by convention are regarded as fixtures, and spec1f3ea11y but not..
by way of limitation all shades and awnings, screens 2ud carpets,
shrubbery, gas and electric fixtures, radiator, heateyr. engines -
and machinery, boilers, ranges, elevators and motors,’ kathtubs;
ginks, water- closets, bagins pipes, faucets and other plumbing and
heating fixtures, mirrors, mantels, refrlgeratlon plants, iceboxes, .
electric refrigerators, air conditioning apparatus, cooking
apparatus and appurtenance, and such other goods and chattels am
may ever be furnished by a landlord in letting and operating an
‘unfurnished bulldlng, similar to any building now or hereafter
standing. on sald premises, whether or not the same are or shall be -
attached . said bulldlng by nails, screws, bolts,= pipe
connectlons, maeonry, or any’ other manner whatscever, which are now-
or hereafter to be used upon said described premlses shall be
conclusively deemed to be "fixtures" and an accession to the
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freehold and a part of the realty, whether affixed or annexed or
not, and conveyed by this Mortgage; and all the estate, right,
tltle or interest of the said Mertgagor in and to said Premises,
property, 1mprovement,_ furniture, apparatus, furnishings' and
fixtures, are hereby expressly conveyed, assigned and pledged; and -
as to any of the property aforesaid, which does not so form a part
and parcel of the Real Estate or does not constitute a "fixture" as-
such term is defined in the Uniform Commercial Code. This Mortgage;
is also deemed to be a Security Agreement under the Uniform
Commercial Code for the purpose of creating hereby a security
interest in such property, which Mortgagor as Debtor hereby grants
to the Mortgagee as Secured Party{ as such terms are defined in the
Uniform Commercial Code) .

TO(HAVE AND TO HOLD the abecve described Premises with the
appurtenances and fixtures thereto appertaining or belonging unto
the Mortgagee, i:s successors and assigns, forever, for the purpose
herein set forth aiid for the security of the said note hereinbefore
described, and irterest thereon and free from all. rights. and
benefits under and by virtue of the Homestead Exemption Law of the
State of Illinois, viaich said rights and benefits the said
Mortgagor does hereby eyprassly release and waive.

In addition, the Mci%vagor covenants with the Mortgagee as
follows:

1, Mortgager shall promztly pay when due without setoff,
recoupment, or deduction, the principal of and interest on the
indebtedness evidenced by the Note, #nd late charges as provided in
the Note,

2. All payments received by Mo"rcagee under the Note and
Paragraph one(l} hereof shall be applied Y%y Mortgagee first- in
payment of interest payable on the Note, then’to any late charge
that is due, and then to the principal of the Note, including any
amounts considered as added thereto under the tzrws hereof,

3. Mortgagor szhall (1) promptly repair, restore or rebuild
any buildings or improvements now or hereafter on the Premises
which may become damaged or be destroyed; (2) keep saia rremises in .
good condition and repair, without waste, and free from mechanic’s
or other liens or claims for lien not expressly subordinated o the
lien hHerxeof; (3) pay when due any . 1ndebtedness which may be secured
by a lien or charge on the Premises superior to the lien hereof and
exhibit " satisfactory evidence of the discharge of such prior lien.
to Mortgagee; (4) complete within a reasonable time: any building or
bulldlngs now or at any time “in process or erection upon said
premises; (5) comply with all requirements of law or municipal
ordinances with respect to the Premises and the use thereof; (6}
make no material alterations in said Premises except as required by
law or municipal ordinance.
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] 4, Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on. the day monthly.
installments of principal and interest are payable under the'Note,.
until the Noté is paid in full, a sum (herein "Funds") equal: to.
one-twelfth.of the yearly taxeg and assessments which may attain
priority over this Mortgage, and ground rents on the Property, if -
any, plus one-twelfth cof yearly premium installment for hazard
insurance,  plug one-twelfth of  yearly premium installments for
mortgage insurance, if any, all as reasonably estimates thereof.

U emEIRERD

The Funds shall be held in an institution the deposit or
accounts of which are insured or guaranteed by a Federal or State
agency, <uander shall apply the Funds. to pay said _taxes,
aspessments, insuzance premiums and ground rents. Lender may not -
charge for s> holding and applying the Funds, analyzing said
account, or vérifying and cowpiling said assessments and bills, -
unless Lender péys Borrower interest on the Funds and applicable
law permits Lencdey to make such a chadrde.. Borrower and Lender may
agree in writing‘at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and: unless such
agreement: is made or.-egplicable law requires such interest to be
paid, and such interest - if any, shall insure to the benefit of
Lender. Lender shall not be required tc pay Borrower any interest -
or earnings on the Funds.' Tender shall give to Borrower, without
charge, an annual accounting ‘of the Funds showing credits and
debits to the Funds and the purpnge for which each debits to:the
funds was made. The Funds are plecged as additional security for
the sums gecured by this Mortgage. :

If the amount of the Funds held by Lender, together
with the future monthly installments or(Funds payable prior to the.
due dates of taxes, assessments, ingucancs. premiums and ground
rents, shall exceed the amount. reguired co pay said taxes,
agsessment, insurance premiums and ground reats as they fall due,
such excess shall be, at Borrower’s option, eitrey promptly repaid
to Borrower or credited to. Borrower on monthiy ‘installment” of "
funds. If the amount of the Funds held by Lender shall not’ be
sufficient to pay taxes, assessments, insurance premivis and ground.
rents as they fall due, Borrower shall pay to Lender zay amount
necessary to make up the deficiency within 30 days from the date.
notice is mailed by Lender to Borrower requesting payment chereof,

Upon payment in full of all sums secured by this.
Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph eighteen (18) hereof the Property is
sold or the Property ie otherwise acquired by Lender, Lender shall -
apply no later than immediately prior to the sale of the Property -
or its acquisition by Lender, any Funds held by Lender at the time
of application as a credit against the sum secured by this
Mortgage .
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5. Mortgagor shall keep all buildings and 1mprovements
now or hereafter situated on said Premises insured against loss or”
damage by fire, lightning and such other risks and hazards as are.

~ insurable under the present and future forms of all-risk insurance
policies, providing for payment by the insurance companies of
moneys sufficient to pay the greater of either the cost of
replacing or repa;rlng the same or to pay in full the indebtedness
gecured hereby, all in companies satlsfactory to the Mortgagee,
under insurance policies payable, in case of loss or damage, to
‘Mortgagee, such rights. to be evidenced by the standard mortgagee
clause to be attached to each policy, and shall deliver all
policies, 1nclud1ng addltlonal and renewal p011c1es not less than
ten (10) iays prior to the respectlve days of explratlon, All
policies of insurance shall contain a provision requiring that the
coverage evidenced’ thereby shall not be terminated or materially
modified witliout thirty (30) days’ prior written notice to the:
‘Mortgagee. 1r the pollCIES of insurance. referenced herein contain
a co-insurance <lruse or. provision, Mortgagor agrees to maintain
insurance. coverage which is at all times in compliance with said
clauge or provision.

Mortgagor siall furnish Mortgagee_ with evidence
satisfactory to Mortgage= that flood insurance is in effect in the
event that Mortgagor has  failed prev1ously to - demonstrate to
Mortgagee that the Premises is not located in an area designated by
the secretary of Housing and Urban development as having special
flood hazards.

_ 6. A. In case of loss Ly fire or other casualty, the
Mortgagee (or after entry of decree Of foreclosure, purchaser as
the sale, or the decree creditor, as tn: case may be) is hereby-
authorized either (i) to settle and adjust-any claim. under. such’
insurance policies without consent of Mortjager, or (i1) to allow. .
Mortgagor to agree  with the insurance company o or companies on the
amount to.be paid . upon the. loss In either <Cese Mortgagee ig
authorized to collect and recelpt for any such insurance money. If.
(i) Mortgagor is obllgated to restore or replace, the damaged or
destroyed buildings or: 1mprovements under the terms of any lease or
leases which are or may be prior to .the lien of this Nn~r9age,_andh
(ii) such damage or destruction does not result in cancéYlation or
termination of such lease, and . (iii) the insurers do. uo:. deny
liability as the insured,. such proceeds, after deducting thérefrom
any expenses incurred in the collection thereof, shall, subject to.
‘the provisions of subparagraph B-and C hereof, be used to.reimburse
Mortgagor for the cost of rebulldlng or restoration of bulldlngs“
and lmprovements on the Premises. In the event Mortgagee elaects to.
apply said - insurance proceeds. in reduction of the indebtedness.
secured: hereby, all expenses and fees of collection shall flrst be:
deducted and paid to- Mortgagee, and -it is further covenanted and
‘agreed that should the net insurance proceeds be insufficient to
pay the then existing indebtedness secured. hereby , together with'
all accrued interest thereon, fees and charges, Mortgagee may, at
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it sole election, declare the entire unpaid balance of the debt
secured hereby to be immediately due and payable, and the failure
of the payment thereof shall be a default hereunder.

SLEDNE e

=
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B. In the event Mortgagee elects to permit. such
insurance proceeds to be applied to pay for the cost of rebuilding
or restoration of the buildings and improvements on thé Premises,
such funds will be made available for disbursement by Mortgdgee,,j
provided, however, that (i) should any insurance company have, in
the opinion of Mortgagee;, a defense against Mortgagor(but' not
againat Mortgagee) to any claim for payment due to damage or
destruction of the Premises or any part thereof by reason of fire
or other' casualty, submitted by Mortgagee or amy party on behalf
of Mortgagee, or should such company raise any defense against
Mortgagee (but not against: Mortgagor) toe such payment, or (ii)
should the rzier oroceeds of such insurance collected by Mortgagee
together with ‘any funds deposited by Mortgagor with Mortgagee be
less than the estimated costs of the requisite work as determined
by Mortgagee, .viiich . estimate shall include a reasonable
contingency, then i elther case Mortgagee may, at its option,
whether or not Mortgmgee has received funds from any insurance
settlements, declare the¢ unpaid balance of the debt secured hereby
to be 1mmed1ately due and wayable, and Mortgagee may then treat the
same as in the case of any. otber default hereunder. In the event
such. proceeds are applied tovard restoration or rebulldlng, the
building or improvements, shall be sc restored or rebuilt as to: be
of at least equal value and. susstantially the same character as
prior to such damage or destruction, Such proceeds shall be made
available, from time to time, upon'tih~ Mortgagee. being furnished -
with satisfactory evidence of the estimated cost of: completlon;
thereof and with such architect's certlbzcates, waiverg of lien,-
contractors’ sworn statements and other evidence of cost = and of
payments,including - insurance against mechapic’s. lien and/or a
performance bond or bonds in form satlsfactor} to Mortgagee which:
shall be the sole or a dual obligee, and whizh bond shall be
written ‘~with such eurety company O©r compaliles as may be
eatlsfaotory to Mortgagee. All plans and spec1f1c=tlons for. such
rebuilding or restoration shall .be presented to and approved by
Mortgagee prior- to . the: commencement: of any such wepair or
rebuilding. Disbursement of such’ insurance proceeds ‘shall not
exceed nmnety percent’ (90%) of the value of the work perfoimed- from”
time to time, and at all times the undisbursed balance" ¢t said
proceeds remaining in the hands of .the Mortgagee shall be at least
sufficient to pay for the cost of completion of the work free and
clear of liens.

SETE

C. In case of loss after foreclosure proceedings have
been instituted, the proceeds of any such. insurance pollC1es, if
not applied as aforesald in rebuilding or restoring. the building or
1mprovements,-ehall be used to pay the amount due in accordance;

-with any decree of foreclosure that may be entered in any such
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proceedlngs, and the balance, if any, shall be said to the owner of
the equity of redemption if he shall then be entitled to the same,
or as the court may direct. In case of the foreclosure- of this
Mortgage, the court in its judgment may prov1de that- the’
Mortgagee's clause attached to each of said insurance policies may
be canceled and that the judgment creditor may cause a new loss
clause to be attached to each of said policies making the loss
thereunder payable to said judgment credltor. in the event of
foreclosure sale,mortgagee is hereby authorized, without the
consent of Mortgagor, to assign any and all insurance poll01es to
the purchaser at the sale, or to. take such other steps as Mortgagee
may deem advisable, to cause the interest of such purchaser to be
protect2d by any of the said insurance policies,

Nothing contained in this Mortgage shall create any
re9p0n91bllnty or obligation on the Mortgagee to collect any amount
owing on any (ingurance policy; to rebuild, repair or replace any.
damaged or desircyed portion of the Premises or any improvements
thereon; or to periorm any act hereunder.

7. Mortgagor nereby assigns, transfers and sets over unto
Mortgagee the entire proceeds of any award or any claim for damages
for all or any part of-thie Premises taken or damaged under the
power of eminent domain ci by condemnation. The Mortgagor hereby.
empowers Mortgagee, in the Mortgagee’s sole disgcretion, to settle,
compromise and adjust, any and all-<laim or rights arising under any
condemnation. or eminent domain proceeding relatlng to the Premises
or any portion thereof . Nothing Goiatained in this Mortgage shall
create any responsibllity or obligation on the Mortgagee to collect,f
any amount owing due to any condewration or eminent  domain
proceeding or to rebuild, repair or replace any portion of the
Premigses or any 1mprovements ‘thereon ou to perform any. act
hereunder, Mortgagee may elect to apply the rroceeds of the award:
upon or in reduction of the indebtedness secured hereby, whether
due or net, or to require Morxtgagor to restore Or rebuild,in which
event the proceeds shall be held by Mortgagee and ugad to relmburse
Mortgagor is not then in default under this Mortgagz. In the event
Mortgagor is required or authorized by Mortgagee’s election as
aforesald, to restore or rebuild the proceeds of the awaxd-shall be
paid out in the same manner as is provided for the prvment of
insurance proceeds toward the cost of rebuilding or restoration,
If the amount of such award is insufficient to cover the cost of
rebuilding or restoratlon, Mortgagor shall pay such costs in excess
of the award, before being entitled tc reimbursement out of the: .
award. Any surplus which may remain out of said award after
payment of such costs of rebuilding or restoration shall, at the.
option of Mortgagee; be applied on account of the 1ndebtedness.
secured hereby or be paid to any other party entitled thereto.

8. In the event  that - the Mortgagor fails to make any'_
payment or perform any act required hereunder, the Mortgagee may
without notice, but need not, make said payment or perform any act
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in any form and manner deemed expedient, and may, but need'not,
make full or partial payments of principal or interest on. prior .
encumbrances, if any, and purchase dlscharge, compromise or settle.
any tax lien of other prior lien or title or claim thereocf, or
redeem from any tax sale or forfeiture affecting said Premlses or-
contest any tax or assessment. All moneys paid for any of the
purposes hérein authorized and all expenses paid or incurred in
connection therewith, including attorneys’ fees, and any other
moneys advanced by Mortgagee to protect the mortgaged Premises and
the lien hereof, plus reasonable compensation to Mortgagee for each
matter concerning which action herein authorized may be taken,
shall be so much additional indebtedness secured hereby and shall
become jamediately due and payable without notice and with interest’
thereon at'the rate payable on the principal outstandlng under the -
Note. Inactlion of Mortgagee shall never be considered as a waiver
of any right a:zcruing to it on account of any default hereunder on
the part of Mcrtaagor.

ABIEGTLEIRD ¢

9. The Mortgagee making any payment hereby authorized
relating to taxes or assessments, may do so according to any bill,
statement or estimate procured from the appropriate public office
without inquiry into tle) accuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale,
forfeiture, tax lien or taitle or claim thereof.

10, At the option of Msrtgagee, and without notice to .
Mortgagor, all unpaid indebtedness secured by this Mortgage shall,
notwithstanding anything in the Note or in this Mortgage to the'
contrary, become due and payable’ {a)  jumediately in the case of
default under the terms of the Note, {(¥). immediately in the event
Mortgagor shall, without the prior wrilten consent of Mortgagee, .
sell, transfer, convey, encumber, or assign the title to all or any
portlon of the Premises, or the rents, Jasues, or profits .
therefrom, including, but not limited to, a trunsfer of all of any -
portion of the Premises to an Illinois Lana Srust, whether by .
operation of law, voluntarily or otherwise, or sha.l contract to do
any of the foregoing, or shall grant an optlon to ‘enter 1nto a
contract. to do any of the foregeing, or in the svent; {e} .
immediately in the event any proceeding by or against the Nortgagor",
under any bankruptcy or 1nsolvency statute or by law skall have
been instituted; (d) immediately in the event of any levy(ox lien’
including, but not limited to, levies or liens arising from failure =
to pay any federal tax being filed against the Mortgagor or the
Premises; (e} immediately when default shall occur in ‘the
performance of any other agreement of the Mortgagor herein
contained,

11. When the indebtedness hereby secured shall become due
whether by acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien thereof. In any suit to foreclose -the -
lien hereof, there shall be allowed and included as additional
1ndebtedness in the decree for sale all expenditures and expenses

Marigege #00-72163 Chan 8







UNOFFICIAL COFM% 459 ,,,,.

which may be paid or incurred by or on behalf of Mortgagee relating
thereto including but not limited to attorneys’ fees, appraisers’
fees, broker's commissions, advertising expenses, outlays for
documentary and expert evidence, stenographer's chargee, o
publication costs and costs (which may be estimated as to items to
be expended after entry of the decree) of procurlng all such
abstracts of title, title gearches and examlnatlons, guarantee
pclicies, Torrens certificates, and similar data and assurances
with respect to title as Mortgagee may deem to be reasonably
necessary either to prosecute sBuch suit or to evidence to bidders
at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the Premises. - All
expenditures and expenses .of the nature in this paragraph mentioned
shall become so much additional indebtedness secured hereby. and
immediately) due and payable, with interest thereon at the . rate
payable on ‘ontstanding pr1nc1pa1 under the Note, when paid or-
incurred. by icrtgagee in connection with {(a) any proceeding,
including probece: and bankruptcy proceedings, to which either of
them shall be a party, either as plaintiff, claimant or defendant,
by reason of this Mortgage or any indebtedness hereby secured; (b)
preparations for the-commencement of any suit for the foreclosure
hereof after accrual of such rlght to foreclose whether or not
actually commenced; or..(z) preparation for the defense of any
threatened suit or proceedsng which might affect the Premiges or
the security hereof, whether or not actually commenced.

12. The proceeds of any foreclosure sale of the Premlses
shall be distributed: and applicd in the following order -of"
priority: First, on account of all ceets and expenses 1n01dent to
the foreclosure proceedlngs including, hut no limited to, all such
items as are mentioned in the precedan paragraph hereof, second,
all other items which under the terms herecf, constitute secured,
indebtedness in addition to that ev1den“ea by the. Note, with
interest thereon as herein provided; - third,,all principal " and
interest, remaining unpaid on the Note; fourrii any surplus. to
Mortgagor, its successors or assgigns, as their rigiits may appear

13. - Upon, or at any time after the filing o1 a eult to
foreclose thls Mortgage, the court in which such suit is filed may
appoint a receiver of ‘said Premiges. Such aopclntment a2y be. made
without notice, without. regard to the solvency or 1nso¢¢ency of -
Mortgagor at the time of application for such receiver and without .
regard to the then value of the Premises or whether the same shall -
be then OLCUplEd as a homestead or not during the pendency of guch-
foreclesure suit, and the. Mortgagee hereunder may be appointed as
such receiver. The court from time to time may authorize ‘the "
receiver to apply the net income in his hands in payment. in-whole
or in part of: (1) the indebtedness secured hereby, or any decree -
foreclosing this. Mortgage, or any tax, special assessment or other
lien which may be or beccme superior to the lien hereof or of such. .
decree, provided such appllcatlon is made prior to foreclosure
sale; (2) the deficiency in case of a sale and def1c1ency
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14, No action for the enforcement of the lien or of . any
provision hereof shall be subject toc any defense which would not
be good and available to the party interposing the same in an
action at law upon the Note hereby secured.

15. Mortgagee shall have the right to inspect the Premises
at all reasonable times and access thereto shall be permitted for
that purposes.

16, Mortgagee has no duty to examlne the title,location,.
existence, or condition of the Premises, nor shall Mortgagee be
obligated to record this Mortgage, or to exercise any power herein .
given uriess expressly obligated by the terms hereof, nor bé liable
for any a<ts or omissions hereunder, except in case of its own
gross neglioznce or misconduct or that of the agents or employees
of Mortgages, and it may. require indemnities satisfactory to it
before exerciting any power herein given.

17. Mortjagee shall release this Mortgage and the lien
thereof by proper iistrument upon presentation of satisfactory .
evidence that all inasbtedness secured by this Mortgage has been
fully paid.

18. This Mortgage oud all provisions hereof, shall extend
to and be binding upon Morxtgacsr and all persons. clalming under or. -
through Mortgagor, and the word "Wartgagor” when used herein shall
include all such persons and all persons liable for the payment of -
the indebtedness or any part heresf, whether or not such persons‘
shall have executed the Note or this Mortgage._ Mortgage may agsign
all or any portion of its rights and interests under this Mortgage
without the consent of Mortgagor.

19. This Mortgage shall be governerl by an interpreted -
according to the laws of the state of Illincis.  In the event any
provision of the Mortgage, or the Note, conflict with said law, -
such conflict shall not affect any other provision of the Mortgage,

- or the Note which can be given effect without reference to the
conflict. 1In this regard, the provisions of the Mortgace and the
Note shall be deemed severable,

20, Mortgagor hereby waives any ‘and all rlch*ﬂ of
redemption from sale under any order of the decree of foreclusure.
of this Mortgage, on its own behalf and on behalf of each and every
person, except decree or judgment creditors of the Mortgagor, -
acquiring any interest in or title te the Premlees subsequent to
the date of this Mortgage.

_ 21.. . Any notice, demand, request or other communication
desired to be given or required pursuant to the terms hereof shall
be in writing and shall be deemed given when personally served or .
cn the gecond (znd) day following deposit of the same in the United
States Mail via regletered. or certified mail, return receipt
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requested, postage prepaid, addressed to the Mortgagor at the

address set forth below or to the Mortgagee at the Bank’s main
- office set forth above or to. such other address as either the

Mortgagor or the Mortgagee notifies the other party in writing.,.

22, The rights and remedies of Mortgagee under - this
Mortgage are cumulative and are not in lieu of, but are in-addition
to any other rights or remedies which Mortgagee ‘shall have under
the Note or any other instrument constituting securlty for the
Note, or at law or in equlty

23. Any actlon, suit  or proceedlng brought by Mbrtgagee
pursuant ts this Mortgage or the Note secured hereby and any claim
made by Moztgagee under this Mortgage or the Note secured hereby,
any be compromised, withdrawn or otherwise settled by Mortgagee'

- without notiie to Mortgagor, except as otherwise provided in this
Mortgage.

24. This Mortgage shall not be amended, modified or changed
not shall any waiver of any provmslon hereof be effective as
against Mortgagee, exzept only by an instrument in writlng and
signed by the party adainat - whom enforcement of any waiver,
amendment, change, modit cation or discharge is sought.

25. Mortgagor, at ite nxpense, will execute, acknowledge ¢
and dellver such instruments . and- take such actions as Mortgagee
from time to time may reasonably request to carry out the intent
and purpose of this Mortgage

26. A, Mortgagor represeiits- and warrants that: (i)
mortgagor has not used Hazardous Materials (as defined herelnafter)
on, from or affecting the Premises in any manner which. violates
federal, state or local laws, ordinances, xrules, regulations, or
pollc1es governing the use, storage, treatmsnt, transportation,
manufacture, refinement, .handling, productici ‘or disposal  of
Hazardous MateriaTS, and that, to the best of mortgagor's
knowledge, no prier owner of the Premiges or any tepant, subtenant,
occupant, prior tenant, prior subtenant or prior occupant has used
Hazardous Materials on. form or affecting the Premisies. in any
manner which violates federal, state or local laws, ordinances,
rules, - regulations or policies governing  the . use,
storage, treatment, transportation, manufacture,. reilvnment,
handling, production or disposal of Hazardous Materials and, to the
best of Mortgagor’s knowledge, there have been no actions »ommenced»
or threatened by any party for noncompliance. For purposes of this.
Mortgage, "Hazardous - Matexial" include, without limitation,. any
flammable explosives, radioactive materials, hazardous materials,.
hazardous wastes, hazardous or toxic substances or related
materials defined in any federal, state or local governmental; law,
ordinance, rule, or regulation.
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‘ B. Mortgagor shall keep or cause the Premises to be;
kept free of Hazardous Material, and, without llmltlng the
foregoing, Mortgagor shall not cause or permit the Premises to be

used to generate, manufacture, refine, transport, treat, store;
handle, dispcdse of, transfer, produce, Or process. Hazardous
Materials, except in ccmpllance with all applicable federal, etate,
and local laws and.- regulatlons, nor shall Mcrtgagor cause or
permlt, as a result of any 1ntentlonal or unintentional.act or
omission on the' part of Mortgagor or .any - tenant; subtenant'or
occupant, a release of Hazardous Materials onto the Premleee or
onto any other property )

C. Mortgagor ehall (i) conduct and complete all
1nveetlga'1ons, studies, eampllng and testing, and all remedlal,
removal and other actions necessary to clean up and remove all
Hazardous M4r=r1ale, on, under, from or affecting the Premises in
accordance . with all. applicable federal state, and local laws,

. ordinances, ruree, regulatlone and policies, to the reasonable
,eatiefaction of Mzctgagee, and in accordance with the orders and
directives: of alr‘ federal, state  and local ' governmental
'authoritzee, and .’ (ii) defend, indemnify and hold harmless
nortgagee, its employere, agents, officers and dlrecrors,,from and -
against = any  claimg, uemonds, penalties, fines, liabilities,
settlements, damages, costs or expeneee of whatever kind or nature,‘
known or unknowi, contingent <r otherwise, arising out - . of, or in
any way related to,. (a) tne presence, digposal, - release or
threatened release of - any Hazardous Materials on, over, under, from
or affectlng the Premises or (tbe soil, water, vegetatlon,'
bulldlngs, personal property, perscns.or anmmals thereon,,(b) any

personal- injury (1nc1ud1ng wrongful deatk) or property damage (real
or personal) arising out of or related Lo such Hazardous Materials;
(c) any lawsuit brought or threatened, ~settlement reached or
government order relating to such Hazardoue Macerial and/or. (dyany’
violation of laws, orders, regulations, requirenents, or demands of
government’ authorities,. cor any p011c1ee ol “requirements  of
Mortgagee,  which are based upon or in any way related to such:
Hazardous Materials including, without limitacion, reasonableg“.
attorneys'’ and consultants’ feeu,-lnvestlgatlon and laboratoryfa
fees, court costs, and lltlgatIGH expenees.

If the Mortgagor is a corporatlon, ‘Mortgager represer“s and_
warrante to Mortgagee that the execution and delivery cof this
Mortgage has been duly authorized by. resolutlone heretofcre adopted.“'
by it Board of Directors and sharehclders in accordance with law
and it bylaws, that said resoclutions have not been amended nor .
rescinded, are in full force and effect, that the officera
executing and delivering this Mortgage for and on behalf of .
Mortgagor, are duly authorized so to act. Mortgagee is expressly"
relying upon the aforesaid’ representations and warranties,
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IN WITNESS WHEREOF, the Mortgagor has caused these presents
to be signed the day and year first above written.

e

A/X/A Stewart L. Chan

State Of Iilinois )

<) 8s.
County ©f Cook /)

I“:QM_ng_nJﬂéh:ﬁafg S , a Notary'publlc in ‘and for

the State and County atoresaid, do her e%y certlfy that before me
Sy pepreppiy sepeere e Jon, TS

, known to me to e the same .

person(s) whose name(s).are 81b3ﬂr1bed to the above and foregozng

Agreement, and acknowledge to m2 that they executed and delivered-

the above and foregoing. Agreement ac their free and voluntary act,

for the uses and purposes set forth in said Agreement.

IN WITNESS WHEREOF, I have herqu set my hand and seal this
S7M day of FEML » 157K

CM'”‘“*;}‘\@LA&‘L Fme———
NOTARY PUBLIC ., . e
My CopmSSip: i rm
| CE R, COUNIS 1 et
'Nmavwmmﬂmeq N0 3
% My Commission Expires ¥ ‘Aa. v ”ea
Recor&‘éﬁdwReturn ol 1

A
)

NAB Bank _
222 W, Cermak Road
Chicago, Illinois 60616
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