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When Recorded Mail To:
Kay Bank USA, Natlona) Assocjation
8000 Midlantic Dr., Suite 202 North
Mt. Laurel, NJ 08054
ATTN: POST CLOSING DEPARTMENT

e [Spaee Above This Line For Recording Datu) 0‘

MORTGAGE
G G Loan Number  7982950KF

THIS MORTGAGE _¢*Security Instrument™) is given on April 22, 1998
The moetgagor s~ MAKT!SIANO  HERNANDEZ  AND FRANCISCA  HERNANDEZ, HUSBAND AND
WIFE
{"Borrower™), This Seeurlty Insieument {s given to Kay Bank USA, National Associatjon
which is rganized and existing uoser the faws of The Unitad Statas of America , and whose
address is 8000 Midlantic Dr., Suite 202 North, Mt, Laurel, NJ 08054
("Lender*), Borrower owes Lender the prfaeipal sum of Seventy~-Two Thousand, and No/100

l)ollnrs
(U5, $ 72,000.00
Security lastrument  ("Nowe"), whuh pmvnlc o mnnlhly puym(.nt\. wllh th Iull clehl. il nul paid
carlier, due and payableon  May 1, 2028 . This Seeurity Instrument seeures (o Lender:
() the repayment of the debt evidencwd by the Noieo with interest, and sl renewals, extensions
madilicions of the Notey {b) the payment of all otfier” sums, with interest, advanced under paragraph
7w proteet the seearity of this Sceurity  Instrament;  and /@y, the performance of Borrower’s covenimts
and agreements  uncer his Securlty Instrament  and the NotcFor this purpese, Borrower  does hereby
marigage, grant wwl convey to Lender the following deseribed property tocated in cooK
Counly, Hinols:
SEE ATTACHED SCHEDULE 'A' YAX 108 18-13-212-037

which hos the address of - 5782 SOUTH FATRFIELD AVENUE ,CHICAGD
Ih'm'v.'ll ||‘:{>-l
Hlinols  BOB28 ("Property Address*),
(#ip Cude]

TOGETHER  WITIL il the fmprovements  now or Bereafler ereeid  on the property, and all
casenents,  appurtenatiees, sl [istires now or bereafter o pare of the property. Al replacements wd
nlditions  shall aiso be covered by hls Seeurity  Instrwment. AH of the foregeing s relerred 1o i this
security Instrumwemt o8 the "Propeny.”

RORROWER  COVENANTS that Horrower is Jawlully seised of the estite bereby  conveyed il
has the right o modtguge,  grant aid convey the Property and that the Property s unenenmbered,
except for enewmbranees  of records Borrower  warrants and - will defend  generally  the title o ahe
Praperty ugatnst ol cloims and demunds, subject (w any encumbraes ol record,
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parageaph 2, or i not paid in that manner, Borrower  slall pay them on time direetly to the person
owed payment Borrower shall promply  furnish 1o Lender all notices of amounts 10 be paid under (his
paragraph, 16 Borrower makes these puyments  direatly, Borrower  shall prompily  furnish o Lender
receipts evidencing the payments,

Borcower shall promptly discharge any lien which has priority over this Security Instrament  unfess
Borrower: () agrees in writing to the payment ol the obligation seeured by the len in a manner
acceptable 1o Lender; (b) contests in good fulth the lien by, or defends against enforcement of the lien
in, legnl proceedings which in the Lender’s opinfon operate 1o prevent the enforcement of the len; or
(¢) secures from the holder of the lien an agreement  sntisfactory 1o Lender subordinming  the lien to
this Security Instrument. 16 Lender determines that wny purt of the Property is subject to a lien which
niay suain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or lake one or more of the actlons sel forth above within 10 days
of the giving o™ notice.

5. Huzard ov Property Insuvance, Borrower shall keep the improvements now existing or herealter
crected  on the droperty insured against loss by fire, hazards included  within the term "extended
coverage” and any ‘otier hozards, including Noods or floosding, for which Lender requires  insurance,
This insurance shall Ye omintnined  in the amoums and for the periods thit Lender requires, The
insurance carrier proviging 4he insurance shall be chosen by Borrower subject to Lender's approval
which shall net be unressonsUiy  withheld, 1 Borrower fails to maintiin coverage described  above,
Lender may, & Lender's optiea, obtain coverage to protect  Lender’s rights in the  Properly in
accortlance with paragraph 7,

Al insurance policies and rencwals- shall be acceptable 1o Lender and shall include @ standard
mortgage clause. Lender shall have the sight to hold the polices and renewals, 1T Lemder requires,
Borrower shall promptly give o Lender &l receipts of paid premiums and renewal notices. In the evenl
of loss, Borrower shail give prompt notice te the insurance carrier and Lender, Lender may make proof
ol loss if not macle prompily by Borrower,

Unless Lender ad Borrower otherwise agree i writing, inswrance proceeds shall be applied to
restoration or repair of the Property damaged, i the rstoration or repair is economiecally feasible and
Lender's security is not lessened, 1 the restoratdon or<terair is not cconomically leasible or Lender's
security would be lessencd, the insurance proceeds shall beCaaplicd 10 the sums secured by this Seeurity
Instrument,  whether or not then due, with any excess paid lo Zorrower, I Borrower abamdons  the
Property, or does nol answer within 30 days o notice from Lender thet the insurance carrier has offered
o setile a claim, then Lender may collect the insurance proceeds. <iender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Jastrament,  whether or not then
due. The 30-day period witl begin when 1he notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ‘ol proceeds 1o principal
shall not extend or postpone the due date of the monthly payments referred o s parngraphs | and 2
or change the amount of the paymems. 1 under paragraph 21 the Property s senaired by Lender,
Borrower's right 1o any insurance policies and proceeds resulting from dammge (o e Property prior (o
the acquisition shall pass 1o Lender o the extent of the sums seenred by this Scenniy  Insirumeny
immecliately prior to the acquisition.

6. Occupancy, Preseevation, Maintenanee and  Protection of the Property; Borrower's  Lonn
Application; Lenscholds, Borrower shull occupy, establish, and use the Property as Borrower's principal
residence  within sixty days after the execution ol this Security Insirument and shall continue to veeupy
e Property as Borrower's principal residence for at least one year after the dale of occupimey, unless
Lender  otherwise agrees in wrlting, which consent  shall not be unreasonnbly  willheld, or unless
extenuating  circumstances  exist which are beyond  Borrower's  control. Borrower  shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wuste on the Property,
Borrower  shall be in defaule if any forfeilure action or proceeding, whether eivil or eriminal, is begun
that in Lender's good faith judgment could reselt in forfeiture of the Property or otherwise materially
impair the lien cremed by this Security Instrument or Lender’s security imerest, Borrower  may eure
such o default and reinsite, a8 provided in paragraph 18, by causing the action or proceeding 10 be
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e taking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw otherwlse
provides, the proceeds shall be applied w e sums seewred by (s Securily fsteunent whether or not
the sus ate then due,

I the Property s abadoned by Borower, or i, abler netlee by Lender 1o Borrower  tat the
condemnor offers o make an awaed o selle o elim o dumages,  Borrower fulls 0 respand o
Gendler withine 30 days after the dude the notee Is wiven, Lemder s auhorized 1o collect and apply the
proceeds, at It option, elilier to restoration or repule of the Propeny of o e sums secured by Wis
Seeurity Instrument, whether or not then due,

Untess Lender aml Borrower olherwise wgree in writing, uny application of  proceeds W prineipal
shill ol exiend o postpane the due date of the monthly payments referred o I puragraphs 1 and 2
or chinge the amount ol such payments,

He Borrower Not Redensed; Forbearanee By Londer Not o Wakver, Exienston of tie time for payment
ar modifivitinn ol amortization of the sums secured by this Securlty Instrument  gramed by Lender 1o
Ay sugeessoy in inerest of Borrower shall sot aperste 1o relense the tabBlty of e orlging) Borrower
ar Horrower's. suesessors in interest, Lender shidl ool be eequired © commence proveesdings against any
sugvessor In intcrest o refuse to extemd tme for payment o otherwlse modily wmortizabon of the sams
seeared by this Sveteky dnstemems by wason ol any demand  made by the origing Borrower  or
Borrower's successors i fnterest, Any forbearance by Lender in exereising uny right or remedy  shall
0L be wwiiver ol or preelade the exercise ol any tight or renedy,

12, Suceessors and Asshons Yound; Jolt und Several Lisbhity; Cosslgnees, The  covennnls — and
ngreements ol this Security Insteument slall bind wnd Benelit the suceessors und ussigns of Lender wnd
Borrower, subject (o the provisions of parngraph (7, HBorrower's cosenants tind agreements sl be
faint and several, Any Borrower whe eossigns this Secusity Instrument but does not execute the Note:
() is co-signing this Sceurfty Instrument (oniy 4o mortgage, grang nnd convey that Borrower's interest in
the Property under the terms of this Seearity instrament; () 8 nor personally obligned 10 pay ihe
sums secured by this Seeurity lnstranient; a7 (o) grees bt Lender wd any oher Borrower  may
ngree 1o extend, modily, lorbear or muke wy acconinndations  with regard 10 the terms of 1his Security
(nstrament or (he Nate widiout thae Borrower's consent.

1. Loan Churges, 1 the lomn seeured by this Sewisiy) Insteument is subjeet o o taw which sets
maximum lown charges, and tut Taw s (nally interpreted “so thar te Interest or other lons charges
caltected o to be collecied in conmection with the Jown exeecd” the permitied Himits, then: (1) any sueh
loan charge shall be reduced by the amount necessary 1o reduce(the 'charge o the permitied  limie and
(by any sums alrendy colleered from Borrower which exceeded pedmiied  timis will be refunded 1o
Borrower.  Lender oy choose to make this refund by reducing the ‘arivcipal owed wnader the Nole or
by making a direct puyment to Borrower, I uorelund reduces prineipnl, A% seduction will be treaved
08 o purtial prepayment withowt any prepayment chirge under the Note,

4, Notlees, Any notice 1o Borrower  provided for in (his Seeurily  Dnstromeseshall be given by
delivering it ar by malling it by Arst class mall unless applicuble aw requires use s another method.
The notice shall be directed (0 the Praperty Address or any other address  Borrowse . designates by
notice 10 Lender, Any notice 10 Lender shall be given by Tirst class mal] to Lender's “address  stated
herein or pny other address Lender designates by notice 1o Borrower, Any notiee provideaJor iy this
Seeurity Instrument shall be deemed o have beer given e Borrower or Lender when given ps provided
in this paragraph,

15, Governing Luw; Severabliity, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located, In the event thig sy provision or ¢lause of (his
Security lnstrument  or the Note conflicts with applicable law, such conflict shall not affect other
provisions of (his Security Instrument or the Note which can be piven effect without the conflicting
provision, To this end the provistons of this Sccurity Instrument and the Nowe are declared 1o be
severible,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and <his Security
Instrument,

Form 3014 9/90 (page 5 of 8 pages)
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Fage 7 of

NON-UNIFORM  COVENANTS. Borrower and Lender Turther covenmnt and agree as follaws:

Al Aceeleration; Remedivs, Lender shald give autice @ Borrower prior o aceeleratian Following
Barraser's heenek of any covennnt or agreement in this Seeurlty Instrument (hwt not prior to seceleration
uncler puragraph 17 unless spptenble T provides otherwise), ‘The notice shall speeity: (n) the defaule (b)
the netion requlved Lo cure the definlt (©) w dute, not Tess thun 36 dugs from the date the notiee Is glven
to Bavrower, by which the defunly must be caied; und () thut fallure 1o cure the default on or hefore the
dule specifled In the notice may vesult In neceleration of (he sums secured by this Seeurity Instrument,
(oreclosure by judiela] provesding wnd sute of the Praperty, The notlee shll Tuether Inform Borrower of
the rlght 1o relnstate aler neeelerntion und the vight to nssert In the Toreclosure proceeding the
nansexistence of u default or any other defense of Borrower to aecelerntion and foreclosure, 11 the default is
oot cured on oor before the dute specified ln the notive, Lemder ot Its optlon muy require Tmmedinte
puyment i vk of olk sums sceured by this Seeurity Instrument withowt further demant and mny foreelose
Ihis Securlty Lastewment by Judicinl proceeding, Lender shall be entitied to colleet ali expenses foeuveed tn
pursuing the eamedies provided fe thls paeageaph 21, Including: but st ldted to, rensonnble attorneys®
fws‘ ulul costs i Ky evidence,

32, Relewses Upea ouyment ol all swms secuved by this Seeuelty (nstrument,  fender shall relense this
Securhty listrament wikaubaharge o Borrower, Borrswer shall pay nay reconrdution costs,

23 Walver of Homestearh Borrower waives all eight of hemestend  exemption I the Propeny.

24, Riders o this Suculuy astenment, IF one or more riders are exeented by Borrower md recorded
together  with this Securlty Jnstzanwnl,  the covenmts and agreements  of each sweh rider shall e
incorporated imo wal - shall mnuw’, Wi supplement he overmns and  agreements  of this Seeurlly
[nstrument us i the elder(s) were a pariof 508 Seeurly tisirmen,
1Check applicuble box(es))

) Adjustable Rate Rider ['] Cordamtnium Rider [ 16 Bumily Rider

L1 Graduated Payment Rider 1 Planned Unke Developnient Rider 1] Biweekly Payment Rider
1 Balloon Rider (7] Rate inprosezisin Rider E) Second Home Rider

£ Others) {specity]

BY SIGNING BELOW, Borrower aeeepts and agrees wirie terms and covenaes comabied i this
Security Instrument and I any riders) executed by Borrower wind fecarded with it

Withesses: / s /
// / ' \ / /. Yoy
AT AN (Seal)

0y

R u’?/l/ﬁu ¢
"AHTINIANO HEHHANC‘Z Ahontower

( \/ 4”,# i /
IR P57 I A L;_f‘_‘“_ (Svid)

ke tan mane

FMNOISGA HEBNA D i cE e

(Seal)

Qlotiower

(Seal)

o rower
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LEGAL: THR SOUTH 32 FRET OF THE NORTH 64 FEET OF THE EAST 1/2 op
o LOT 46 1IN CHICAGO TITLE AND TRUST COMPANY'’ & SUBDIVISION O
i THE EAST 1/2 OF THR WEST 1/2 oF THE NORTHWEST 1/4 OF yg
2‘ NORTHWEST 1/4 SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
Iy 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
el PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIg,

¢ ADDRESS. 5752 S FAIRFIELD
a CHICAGO, IL 60699

PIN: 19~13~212-03?~0000




UNOFEICIAL COPY




