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MORTGAGE

THIS MORTGAGE {"Toeily Instrument”) is glvenion way 27, 1994 . Tha martgagor Is
JELL N POLCH, STRALE NEVER MARRIED, JOMN K. POLICH and MARY .

FOLTEH, HUSEAND AND MIFY
{"Borrowet").

This Securlty Instrumaont is given 1n" Pa0R MORTGAGE CURP .,

which Is organlzac) and oxlsting un-ter thotawt of THE UNITED STATES QF AMERICA |, andd whose addross s
SO0 W b ST, SUPTE B LTLAGE, L G06eS ("Lendar").
Wty Nine Thousandd Qodlars and ne/l 00

Borrowor owos Londar the principal sum ol v ,
Dollars (U.S. § 99,000 00 ). This dobiis
avidloncod by Botrowor's note daled the same dato 1s this Seeurlty instrument {"Note®), which provitios for monthly

paymonts, with the full debt, il nat pald oartier, due antdpayubloon June 1, 2024 . This Security
ment of the val:evidoncad by tho Note, with intorest, and all renewals,

instrument socuras to Lender: (a) tho ropa
oxtonslong and modifications of tha Note, (b) the paymaent o4’ othor sums, whh intoros!, advancod under paragraph 7
ta protact the security of Ihis Security Instrumant; and (o) the podzrmance of Borrowor's cavenants ek agrooments

untler this Sacurity instrument and tha Nateo, For this purpose, Borraviar does haraby morigago, grant and convey 1o

Lentiar the lollowing doscribed property located in ¢ o vk
County, (liincis:

THEAS T A7
HiRD PR IG
A 046

t-27-404-0486-100/7 ¢, 83
which has tho addross of 7B SO0UTH CORK AVERUKE ' JUSTiod
[Stroot) (Clty)

Minols 6045y ("Peapurtly Atdrass");
|2ip Cexlo]
TQGETHER WITH all tho Improvemants now ar haraaltor orectut! oh tha property, and all casemonts,
appurtenances, and! aures now or horealtar a part of the proponr. All roplacomonts and additions shall also be
covored by this Socurlly Instrumont, All of the foregioing Is retorrocl to In this Securlty (nsirumpit as tho "Rroporty.”
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5. Hazard or Proporty Insurance, Borrower shall keep the improvemsnts now existing or hereafter erattad on
\he Property insured against loss by fire, hazards included within the term "extended covarage* and any other hazards,
including Nloods or flooding, lar which Lender requlres insurance. This Insurance shall be maimalined In the amounts
and for the perlods that Lender requires. Tha insurance carrler provlding the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintaln coverage described
above, L%nder may, a! Lender's optien, abtaln coverage to protect Lender's rigihts In the Propenty in accordance with
paragraph 7,

All insurance policles and ranewals shall be acceptable lo Lendor and shall Include a standlard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lencler requlires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal naticas. In the event of loss, Borrawer shall give prompt notice 10 the
insurance carrlar and Lender. Lender may make proof of loss If not mada promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Praoperty damaged, if the restoration or repair Is economically teasible and Lender's securlty Is not lessened. If the
restoration or repair is not atonomically feasible or Lender's securlty would be lessened, the Insurance proceeds shall
be applied to thesums secured by this Securlly Instrumant, whether or nol than due, with any excess paki to Borrowsr,
It Barrowar abandopa the Praperty, or toes not answer within 30 days a notice from Lender that the insurance carrier
has offerad to settla 2-ciaim, then Lender may collect the insurance proceeds. Lenter may use the proceeds 1o repair
or restore the Propery. 010 pay sums securad by this Security Instrument, whether or not then due, The 20-day period
will bagln when the noites iz plven.

Unless Lander and Borrowesatherwise agroe in writing, any application of proceeds to principal shall not extend or
postpona the clue date of the mor.ihly payments reterred Lo in paragraphs 1 and 2 or change the amount of the
payments, If uncler paragraph 21 the Property Is acquired by Lender, Borrowar's right to any Insurance policies and
proceeds resulling from damage ta tne Aruperty prior to the acquisition shall pass to Lendier to the extent of the sums
secured by this Sacurity Instrument imriedirtsly prior 1o the acquisition,

6. Occupancy, Preservation, Malnter:anca and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall occupy,-establish, 2nd use the Property as Borrower's principal residence within sixty days
after the axecution of this Securlly Instrument ani shai continue 10 oceupy the Fropeity as Borrower's principai
rosldence for al least one yaar after the date of oceuy ancy, unless Lendsr otherwise agrees in writihg, which consent
shall not be unreasonably withheld, .or unless extenuating circumstances exist which are beyond Borrower's control,
Borrowar shall not destroy, damage or impair the Propeity. allow tha Property to deteriorate, or commit wasle on the
Property. Borrower shall be in default If any forfeltura action or proceeding, whether civll or criminal, Is begun that in
Lender's good falth judgment could result In lorfelture of the Piorarty or otherwise malerialiy impelr the lien created by
this Security Instrument of Lendet's securlly interast, Borrower may 2tire such a default and reinstate, as providad In
paragraph 18, by causing the action or proceading to be dismisseu :ith & ruling thal, In Lendar's good talth
determination, preciudes lartelture of the Borrower's interest in the Prejerty or othor matarlal impalirmant ol the lien
craated by this Sacurity Instrument or Lender's securlty interest. Borrower sha'l also be In default if Borrower, during the
toan applicatlon process, gave materlally false or Inaccurate Information or cietaments to Lender (or falled to provide
Lender with any material information) in connection with the loan avidenced By tha Note, Including, but not limlted to,
ropresentations concerning Borrowet's occulnancy ot the Proparty as a princlpal ses'aance. If this Securlly instrument is
on a leasehold, Borrower shall comply with all the pravisions of the lease. I Borrower acquires lea e 1o the Property,
the leasehold and the fee title shall not marge unless Lender agroas to tha merger In welting.

7. Protaction ot Lender’s Rights in-the Proparty. If Borrower falls 1o perform the covinai'ts and agreements
contained In this Sacurlty Instrument, or there Is a legai proceeding that may significantly ahsar Lerder's rights in the
Property {such &5 a proceading in bankruptey, probate, lor condatmnation or forfsiture or to enfeics laws or
regulations), then Lender may do and pay for whatevar Is necassary to protact the value of the Projerv and Lender's
rights in the Proparty. Lender's actions may intlutie paylng any sums secured by a llen which has priarity over this
Security Instrument, appearing in count, paying reasonable attornays' fees and entering on the Properly 1o make
repalrs. Atthough Lender may take action under this paragraph 7, Lendor does not have lo cfo so.

Any amounts disbursed sy Lentler under this paragraph 7 shail bocome additional debt of Borrowar sacured by
this Security Instrument, Unless Borcowar and Lender agree to other terms of payment, these amounts shall bear
Interast from tha tlate of dighursemoent at the Note rate anc shall ba payablo, with interast, upon notice (rom Lender to
Borrower regiuesting payment,

8. Mortgage insurance, If Lentler required mongage Insurance as & condition of making the loan secured by this
Securlty Instrumant, Borrower shall pay the premiums required to mainiain the montgage Insuranco in lfect. If, for any
reasan, the mortgage insurance coverage required by Londer Iapses or ceasoes to b in eftect, Borrower shall pay the
premiums reguired to obtaln coverage substantially equivalent to the mongage Insurance previously in olfect, al a cost
substantially equivalant to the cast 1o Barrowar of the intrigage insurance praviously in effect, from an allernate
mongage Insurer approved by Lendor. If substantially equivalent mongage Insurance coverago Is not avallable,
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15, Governing Law; Saverabliity, This sacurlty Instrumant shall be govorned by fecoral iaw anct the law of the
jurigciiction In which the Prormrly is focatod. In tho vent that any provision or clause of this Securlty Instrumont or the
Nota conflicls with applicuble lawr, such conflict shall not affect othor provisions ol this Socurlty Insirumont or the Noto
which can be glvan effect without tho conflicting pravision, To this ond the provisions of this Socurily Instrument and tho
Nole aro declarasi to be severablo,

16, Borrowor's Copy, Borrawor shall be given ane conformed copy of Noto and of this Socurity instrumant.
P y

17, Transter of the Property or a Benellcial interest in Borrower, 1 all or any pan of the proporty or any Intarost
Initis sold or transfercett (or i a benellcial interast in Borrower Is soldl or translorrod and Borrower Is nol a natural
porson} without Lendler's prior wrilten cansent, Londor may, at lts option, reguire mmadiate paymoent in full of all sums
securod by this Securlly Instrumant. Howaover, this option shall not bo exorcisod by Londor it exarciso Is problbitad by
fucaral law as of tho date of this Securlty Instrumant,

It Landor exarrises this optlon, Lender shall give Barrowar notice of acceloration. The notico shall provide a poriod
of not less than 2y «z.ys from the dale tha notice ls delivared or malled within which Borrower inust pay all sums sacured
by this Socurlty instrurnent. If Barrower talls to pay thesa sums prior to the expiration of this period, Londer may invoke
any remedies permiltec Lv this Sacurity Instrument withoul further natien or demand on Borrower,

18. Borrower's Rigat-*o Reinatate, |1 Borrowor meets cenlain condltions, Borrower shall huve the right to have
enforcament of this Securlt instrument discontinued al any lime prior 1o tho earlier of: {a) 5 days (or such other perlod
as applicable law mey speclfy tor isinstatemoent) belore sale of the Property pursuant to any power of sale contalnad In
this Securlty Ingtriment; or Sb) antry-of a judgment anforeing this Socurity [nstrument. Thosa corwlitions are that
Borrower: (a) pays Lendar all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any wetault of any other covenanls or agreemaents; (c) pays all expensas Incurred
in enforeing this Security Instrumant, incluckizg, but not limited to, reasonable altormeys’ fees; and (d) 1akes such action
as Lender may rensonably requirg to assura that the lien of this Security Instrumant, Lender's rights in the Property and
Borrower's obligation e pay the sums securac’ by this Security Instrumant shalt cantinue unchanged. Upon
reinstatemant by Borrowar, this Security Instrumeant 1nd the obligations secured hereby shall romain lully ettactive as i
no acceleration had occurred, However, this right to<cinstate shall not apply In the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Neta = a partlal Interest In the Note (together with this Securlty
Instrument) may be sold one or more times without prior notica to Borrawer. A sale may result in a change in the entity
(knowrt as the "Loan Saervicer') thut collects manthly paymants due-inder the Note and this Security Instrumant. There
also may be one or more changes of the Loan Servicer unrelatad lo-a sale of the Nota. If there is a change of the Loan
Servicer, Borrowar wlll be given written notice of the change In accordunse with paragraph 14 above and applicable law.
The notice will state the name and addrass af the new Loan Servicerand the.address 1o which payments should ba
made. The notice will also contain any other informalion requlrad by applcabio law.

20, Hazardous Substances, Borrower shall no! cause or permit tha pressace, use, disposal, storage, or release of
any Hazardous Substances on or In the Properly. Borrower shall not do, nor aliow aryone else to do, anything affacting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Mazardous Substances that are genarally recognized to be
appropriate to normal resldentlal uses and to maintenance of the Property.

Borrawer shall promplly give L.ender written notice of any Investigatlon, claim, demana, lavesait or olher action by
any governmental or reguiaiory agency or private party involving the Property and any Hazarcora Substance or
Environmenta! Law of which Borrower has actual knowledge. If Borrower learns, or is nolified by ary governmental or
requlatory authorlty, that any removal or other remedialion of any Hazardous Substanca affecting \ie =voperty Is
necessary, Borrower shall promptly take &ll necessary remedial actions in accordance with Environmental Law.

As used In this paragraph:20, "Hazardous Substainces" are lhosa substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum producls, toxlc pesticides and herblcides, volatlia solvents, materlals contalning asbestos or formaldshyde,
and radioactive matertals, As usediin thls,paragraph 20, "Environmental Law" means lederal laws and laws of the
jurisdiction where the Propenty Is located that relate to health, safety or environmental protaction.,

NON-UNIFORM COVENANTS. Barrower and Lender furher covenant and as follows:

21, Acceleration; Remed!es, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise}. The notice shall spacity: {a) the default; (b} the action required to
cure the default; (c) a:date, not.less than.30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure 1o cure the default on or before the date specified in the notice may
result in accejeration of the sums secured by this Security instrument, foreclosure by judiciat proceeding and

ILLINQIS--8INGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIOER Is maclethis  ¢7th dayol  Mey, 1994 ,and Is
Incorperated Into and shall ba cleomed to amond and supplomant the Mortgage, Doed of Trust or Securlly
Deed (the "Security Instrument”) of the samo dato givon by tho undersignod (tha "Borrowar®) Lo sacuryg
Borrower's NOl010 PACOR MORTGAGE CORP .

{tho "Londar’) of tho samo date and covaring the Proporty described In the Socurity Inglrumont and lotatoed
at

PHO0 SOUAH CORN AVERUL ,JUSHICE, 1L 60494
[Proparty Atltioss)

The Propony Indhizesa unlt in, together with an uncivided (ntarast Iy the common elemonts of, o
condominium projoct krawh as:
DELREY TONODONTHLYUMS

[Name of Cendominlum Projost)

(the "Candaminium Projoct’). 11208 ownors assoctalion or othor entity which acts lor tho Contlominium
Projoet (tho "Ownars Assoclation”) Folds tilo to proporty for the bonallt or uye of ita mambors o
shareholcors, the Proparty aigo inclucias Rorrawor's Intorast in the Ownors Agsoclation and tho uses,
procoeods and benofits of Borrowar's lnterast,

CONOOMINIUM COVENANTS, 1n ndart onlotha covenants and agroomonts maclo in the Securlly
Instrument, Borrower and Langor furthar covonar and agre as tollows:

A. Condominium Obligations. Borrowur shall perform ull of Borrowaer's ebllgations undar the
Condlominium ProLoct's Canathuen! Bocuments. Tho “Constituont Documaents” aro the: (1) Decluratlon or nny
other document which creatas the Conclominium Projoct; £iy y-laws, (i) codo of regulations; and (iv) othor
oquivalent documents, Borrower shall promptly pay, when Gra, all dues and assossments imposec!
pursuant to tha Consthuont Documants.

B, Hazerd Insurance, Solong as the Qwners Assoclation momtans, with & panerally accoptod
insurnnce carrler, a "mastor” or "hlankel” policy on the Condominlum-Proinet which Is satisinclory to Lenclor
and which provices Insurance coverago In the amounts, for the perlods( aed against the bazards Lender
roquires. Including flre and hazards Included within the term “extended covarsge," them:

(Y Lender waives tho proviglon In Uniform Covanant 2 for the mont iy naymont to Lender of tho
yoarly promium instalimants (or hazard Insuranco on the Proporty, and

(i) Borrower's obligation under Uniferm Covenant 5 to mainiain hazard inearanco covorage an the
Pr?lpeny 15 doemed salishiod 1o the oxtent thal the required coverage ls providad by the Dvnors Assoclation
solley.
' Borrowar shall give Lendor prompt nollce of any lapse in requirod hezard Insurance ceverage.

In the event of a distribution of hazate! insurance proceetls in Heu of restoration or repair49'Swing a logs
1o the Proparty, whelher to the unit or ta common slements, any proceacls payabla to Borrower-arg hareby
assignad and shall be paid to Lender tor applcation to the sums secured by the Sacurity Instrumant, with
any excess pald to Borrower,

(. Public Liability Insurance. Borrower shall take such actions as may be reasonuble to insure that
the Qwners Assoclation maintains a public liability Insurance policy acceptabie In form, amount, and axtent
of coverage 1o Lendler.

D, Condemnation. The procescls of any award or claim for damages, direct or congaquantial, payable
to Borrower in connection with any condernation or other taking of all or any pan of the Propenty, whether
of the unit or of the common elements, or for any conwveyance in liau of condemnation, are hareby assigned
anc shall be paid to Lender. Such procoecs shull be applled by Lencler to tha sums secured by the Securlty
Insteumant as provided In Unlform Covenant 10,

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC LUNIFQAM INSTRUMENT FORM 3140 9/90
ISC/CRID Y/ /0302/3140{09:80):L PAGE 1 OF 2 Revized 8/91
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