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MORTGAGE

THIS IS A FIRST MOPTCAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING “OR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE = (INCLUDING - FUTURE
ADVANCES AND DEFERRED INVENEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOT!ATED, '

THE MAXIMUM AGGREGATE PRINCIPAL-RALANCE SECURED BY THIS MORTGAGE
I8 $200,000. 00 WHICH IS 126 % OF THE “NOTE AMOUNT",

-

I DEFINITIONS OF WORDS USED IN THIS MOXT%4*GE _
(A} Security instrument. This Mortgage, which ir. #ated MARCH 07, 1997,

will be calied the "Security Instrument”

{8) Borrowsr. JOSE GONZALEZ, AN UNMARRIED ¥:Ail, AND RAQUEL
HERNANDEZ, AN UNMARR IED WOMAN _

"ﬁl‘rd:'pué.f Te5aT

| 97850 .?;fgmm ?ﬂccﬁssm
B | WULOT 1997

wmntirnu will be called "Borrower" and somatimas simply “i* or "me."

(CI- Lender. WORLD' SAVINGS AND LOAN ASSOCIATION, A FEDERAL :
SAVINGS AND LOAN ASSOCIATION * * » * » » » » « TS SUCCESSORS AND/OR
ASSIGNEES, wili be calied "Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is orgsnized snd exists under the Iaws of the United States Lender's
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 94812. ,

ATIORNEY'S NATIONAL TiTLE
TARRE FIRST NATIONAL ’Hzﬁm
SUITE 1800
GRICASO, 1. 80802
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(D} Note, The note sighed by Borrower and having the same date as this Security
instrument will be called the "Note" The Note shows that | owe Lender the original principal
smount of US. $160,000.00 ('Note Amount'), plus sccrued and deferred intersst and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments snd to pay the debt in full by MARCH 156, 2027.

(E}  Property. The property that is described below [n Saection lll entitisd "Dascription
of the Property” will be calied the "Property.” :

;;-—..-.;_‘:'-:‘ﬁ . " ERSh

iy
a

ErakeSNDERD 2

{F}  Sumes Secured. The amounts describad below in Section Il entitied "Borrower's
Transfer of Rights in the Property" sometimes will be calied the "Sums Secured.”

(@) Peraon. Any person, organization, governmental authority or other party will be
called "Persin.”

H.  BORROWe''S TRANSFER OF RIGHTS IN THE PROPERTY :

| mortgage, ‘ravocably grant and convey the Property to Lender subject to the terms
of this Security insirum=nt This means that, by signing this Security instrument, | am- giving
Lender those rights that s”s stated in this: Sscurity Instrument snd aiso those rights that the
law gives to lenders wno heid mortgages on rea! property. | am giving Lender these rights to
protect Lender from posaibie 1z3aes that might result if | fail to: _

il pey ait smounts vwed to Lender under the Note and all other notes sscured
by this Security instrument, called 2 "Secured Notes including future advances made by
Lender and sny changes to the Secured ates made with the written consent of Lender;

il pay, with interest, any smousts that Lender spends under Paragraphs 2 and 7
below to protect the valus of the Property and Lander's rights in the Property; snd

i) keep all of my other promises and agroaments under this Security Instrument,
the Secured Notes and any changes to the Sacurad [lotes made with the written consent of
Lender. '

in. DESCRIPTION QF THE PROPERTY
" | give Lender rights in the Property described below:

i) The property which is locsted et 3821 GLENLAKE CMHIZAGO, IL 680669.
“"“'“'“'"“""."'“"'“"*.""‘“',Theldgll-
description of the Property is attached as Exhibit "A" which is made & part 'o¢ this Sscurity
Instrument. This Property is calted tha *Described Property.” ‘ '

REAL ESTATE INDEX NUMBER: voL:
13-02-120-003

ik Al buidings and other improvements that ars located on the Described

Property;

(i} . All rights in other property that | have as owner of the 'De“scrlbed_Prqpérty.: ‘
These rights are known as assemaents, rights and sppurtenances attached to the Property;

20301 {04.08.00/1-868} ADSC Poge 2
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{il}  All rights in other property that | have a3 owner of the Described Property.
Thesa rights are known as easements, rights and sppurtenances attached to the Property,

fivi All rents or royalties and other income from the Dascribed Property;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

(vl All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

{vii) Al fixtures that ars now or in the future will be on the Described Property or
on the property described in subsection (i} of this Section;

Wi - All of the rights ‘and property described In subsections (i} through (vill of this
Section that | aciire In the future; -

{ix) Aii eplacements of or additions to the property described in subsections [ii}
through (vill) of this Section; and

{x) All of the smcunts that | pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TQ 2PANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION YC ZSFEND OWNERSHIP OF THE PROPERTY

| promise that () | iswfully own {he Property; (i} | have the right to mortgage, grant
and convey the Property to Lender; and {ill) theve are no outstanding claims, charges, liens or
encumbrances against the Property, except for (hrse which are of public record

| give 3 general warranty of title to Lender. ‘(h.s means that | will be fully- responsible-
for sny losses which Lender suffers becsuse somecie other than myself has some of the

rights in the Property which | promise that | have | promisz-that | will defend my ownership -
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secuad Notes
and any prepayment and late charges dus under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A)  Borrower's Obligstions
! will pay all smounts necessary to pay taxes and hazard insurance premiums on

. the Property as well as assessments, lessehold payments, ground rents or mortgsge insurance
premiums (it any).

BD008C (36.08.08/1-88) ACSE MORTGAGE-ADJUSTABLE | 9?430282
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{B) Esorow Accounts

Sk o i

Subject to applicabie faw, no sscrow shall bs required except upon. written
demand by Lender, in which case, | shall psy to Lander on the day payments are dus under
the Note, until the Note is paid in full, a sum Funds”) for: (s} yesriy taxes, penslties and
assessments which may attain priority over this Sscurity instrument as & lisn on the Proparty :
{b) yearly lsasehald payments or ground rents on the Property, if any; () yearly hazard or -
praperty- insurance premiums; (d) yearly flood insurance premiums, if any; and (e} yearly
mortgage insurance premiums, If any. Thase items are called "Escrow Iltams.” Lendar may, st
any time, collect and hold Funds in an smount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estatr Settiemant Procedurss Act of 1974 ss amended from time to time, 12 USC
1 2601 st yen {'RESPA"), unless srother law that applies to the Funds sets a iesser amount. if
80, Lender mvy, st any time, collect and hold Funds in an amount not to exceed the lesser
amount Lender iny estimate the amount of Funds due on the basis of current data and
reasonsble: eatimutua of expenditures of future Escrow items in accordance with applicable
law.

i

EX

I ~ 53 SR 1 el DA

The Funds shail se haid in an institution whose deposits are insured by a federal .
agency, !nstrumnwity. or antity {nciuding. Lender, if Lender is such an institution) or in any
Feders) Home Loan Bank. Lender s'ali spply the Funds to pay the Escrow items. Lender may
not charge me for holding. and sppiy'np the Funds, snnually ansiyzing the escrow account, or
verifying the Escrow. Items, uniess Lendur pays me interest on the Funds and/or sppiicable law
parmits Lender to make such a charge. Horvevsr, Lendsr may require me to pay & one-time.
charge for an independent resl estate tax repsring servics used by Lender in connection with -
thia loan, uniess appliceble faw provides otherwisr. Uniess an agresment is made or applicable -
law recuires interest to be paid, Lender shall nut te required to pay me sny interest or
sarnings on the Funds Lender shsli give to me. witirut cherge, an annual eccounting of the
Funds, showing credits and debits to the Funds and thr-purpose for which each debit to the
Funds was made. The Funds sre pledged as additional security for all sums secured. by th(e
Security instrument. ‘

If the Funds held by Lender excesd the amounts purmitted to be held by.
spplicable law, Lender shali account to me for the excess Funds in uccordance with the
requirements of applicable law. if the amount of the Funds held by Lande: -« ‘»y time is not
sutficlent to psy the Escrow items when dus, Lendar may so notify me i viriting, and, in
such case | shall pay to Lender the amount neceassry to make up the deficiency o shortage.
| shall make up the deficiency or shortage in sccordance with the requirements of .t Lender,”
ot its sole dincrotlon, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Ingtrument, Lender shall
promptly refund to me any Funds heid by Lender. If, under paragraph 28, Lender shali acquire .
or asll the Property, Lender, prior to the aequisitron or ssle of the Property, shall spply sny
Funds held by Lender st the time of acquisition or sale as a credit against the sums secured
by this Security instrument

97
BOGUAC 104,05.00/1-30) AOSF ' MORTGAGE:ADIATABLE 1.30282
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3,  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply esch of my payments under the
Secured Notss and under Paragraphs 1 and 2 above in the following ordar and for the
tollowing purposes:

T TOU AT 5 R

First, to pay prepsyment charges dus under the Secursd Notes;

Second, to pay sny sdvances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 sbove;

Fourth, to pay interest dus under the Secured Notes;

Fifth, to pay deferred interest due under the Securad Notes;

Sixth-to pay principal dus under the Secured Notes:

Last, to pay iste charges due under the Secured Notes.

ERBAQFLEDG o

it

4 BORROWEN S DBLIGATION TD PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tss», assessments and any other charges and finas thst may be imposed
on the Property and thit may be superior to this Security lnstrumant

| will -also make payinzats due under my lease if | am a tonant on the Property and |
will pay ground rents (if any) due-cn the Property. | will pay these amounts either by making
the payments to Lender that sre described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demend or charge that is made agsinst property because an obligat:en has
not been fulfiled is known as a len. | wvill promptly pay or satisty all liens against the
Property that may be superior to this Securiiv instrument However, this Security instrument
does not require me 1o satisfy a superior fien ir. 1A} { agree, in writing, to.pay the obligation .
which gave rise to the superior lien and Lender aprioses in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argus ‘o defend against the superior lien in a
lawsuit so that, during the:lawsuit, the superior lien msy; not ke enforced and no: part of the
Property must be given up; or (C] | securs from the holdir cf that other lien an agresment,
approved in writing by Lender, that the lien of this Security ristrument is superior to the lien
held by that Person |f Lender determines that any pert of $hz- Property is subject to 'a
auperior lien, Lender may give to me a notice identifying the superiu l'an. | will pay or satisfy
the superior lien or taks one or more of the actions set forth sbovs within 10 days of the
giving of notice.

8. BORHOWER’S OBLIGATION TO MAINTAIN INSURANCE '
At my sole cost snd expense, | wiil obtain and maintain hazsrd. insurance. vs. cover all
buildings and other improvements that now are or in the future will be locatsd on the
Property. The insurance must cover loss. or damage caused by fire, hazards normally covered
by “extended coverage' hazerd insurence policies and other hazards for which Lender requires -
coverage. The insurance must be in the amounts and for the periods of tims required: by
Lender. | may choose the insurance compsny but my choice is subject to Lender's spproval.
Lender may not refuse to approve my choice uniess the refusal is ressonsbie. All of 'these
insurance ponclu and renewals of the policies must include what is known as a Standard
Mortgages Cisuse to protect Lender. The form of all policles and renewals must be.
acceptable to Lender. Lender will have the right to hold the policies and renewais. if Lender
recuires, | will promptly give Lender ail recaipts of paid premlume ang renewsl notices thlt I
receive. :

BDODSE (04.08.901-60) A0SO | MORTGAGE-ADSUSTABLE 97430282
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[t | obtain earthquske Insurance, any other hazerd insurance, credit life and/or disability
insurance, or any other insurance on or relsting to the Property or the Secured Notes and

which sre not specifically required by Lender, | will nams Lender as loss payes of sny
procesds.

it there is » loss or damage to the Property, | will-'promptly notify the prdper
insurance compsny and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is celied "Proceeds” Any Proceeds received
will be spplied first to reimburse Lendor for costs and expenses incurred in connwection with.
abtaining the Proceeds, and then, at Lender's option and in the order and proportion ss Lender
may determine in its sole and ahsolutn discretion, regsrdiess of any impairment or lack of
impairment ci security, ss follows: (A) to the extent allowed by applicsble law, to the Sums.
Secured (n amunner that Lender determines and/or (B) to the payment of costs and expenses
of necessary repuirs or to the restoration of the Property to a condition satisfactory to.
Lendar, such applicaton to be made in the manner and st the times ss determined by Lender.

I | abandon the Prorerty or if | do not snswer, within 30 days, a notice from Lendsr
stating that the insursnces rorpany has offersd to settis a claim, Lender may collect the
Procesds. Lender may use the Prioweds to repair or restore the Property or to pay the Sums
Secured The 30-day pariod wil. berin when the notice is given

If any Proceeds are used to resuce the amount of principal which | owe to. Lender
under the Secured Notes, that uss will not delay the due date or change the amount of any
of my monthly payments under the Securad Notes and under Parsgraphs 1 snd 2 shove.
However, Lender and | may agree in writing to ca'ays or changes. '

i# Lender acquires the Property under Paragraph 27 below; all of my rights in- the
insurance policies will belong to Lender. Also, all of ry righte in any procesds which are paid
because of damage that occurred before the Property is acruired. by Lender or sold ‘will
belong to Lender. However, Lender's rights in those proceeds will not be grester then the.
Sums Secured immedistely before the Property is acquired by Landar or sold '

if | am required by Lender to pay premiums for mortgage ‘waursnce, | will psy the -
premiums until the raquirement for mortgage insurance ends according to my written
agresment with Lender or according to law.

8. BORROWER'S OQBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS L -
{ will kesp the Property in good repair. | will not destroy or substantislly change the -
Property and | will not aliow the Property to deteriorate. | will kesp and maintsin the Property.
in complisnce with any atate or federal hazardous materials and hazardous waste laws. | will
- hot use, genarate, manufecture or store any hazardous materials or hazsrdous waste on, under
or shout the Froperty. | will indemnify, defend and hold harmiess Lender and its employess,
officers and directars and their successors from sny claims, damages or costs. for required
or necessary repasir or the removal of hazardous waste or any other hazardous materisls
cisim. (f | do not own but am & tenant on the property, | will fulfil.my obligations under my
fease. | also agres that, if | acquire the fae title to the Property, my leass interest and the fes
fitle will not merge uniess Lender agrees to the merger in writing. ' '

SD008P (04,08.98/3-381 AOBH . - MOATGADE-ADJUSTABLE
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- 7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY :

If: (Al | do not keep my promises and agresments made in this Security Instrument, or’
(B) someone, including me, begins 2 legal proceeding thst may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to snforce laws or regulations), then Lendsr may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give ms notics before Lander may take any of these actions. Although Lender may take sction
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obiigations under this Security instrument.

A sl va

ERNHEET L e 1]

| will psy to Lender sny smounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in sffect under the Secured Notes which have not besn paid |-
will psy those smounts: to Lender when Lender sends me a notice requesting that | do so.
Interest on ech amount will begin to accrue on the date that the amount is advanced by
Lender. However. l.ender and | may agree in writing to terms that are different from those in-
this Paragraph 7. This Security Instrument will protect Lsnder in case | do not keep this
promiss to pay thous pmounts with intereat.

8. LENDER'S RIGHT TOINSPECT THE PROPERTY . ,

Lender, and others sutiicrized by Lender, mey enter upon and inspact the Property.
They must do 8o in a ressonsblc munner and st ressonable times Befors or at the time an
inspaction is made, Lender must give me notice stating a reasonable purpose: for the
inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender sl my rights: {A) to prorends of all swards or claims for damages
resulting from condemnation, sminent domain or ot/ governmental taking of sll or any part
of the Property; and (B) to proceads from a sale of zi.or any. part of the Property that is
made to avoid condemnation, sminent domain or other _czvernment taking of the property, All
of those procesds will be paid to Lender. ‘

if all of the Property-is taken, the proceeds will be usec 1o reduce the Sums Secured.
It any of the procesds remain after the amount that | owe to Lerisr hss been paid in fuli,
the remaining proceeds will be paid to me. Unless Lender and | agree Giverwise in writing, if
only a part of the Property Is taken, the amount that | owe to Lender will ks reduced only by
the amount of procesds multiplied by the following fraction: {A) the total asmount of the Sums
Secured immedistely before the tsking. divided by (B) the fair market value 0% the Property
immediately before the taking The remainder of the procesds will be paid to me.

It | abandon the Proparty or if | do not answer, within 30 days, 8 notice from Lender
stating that a governmental authority has offered to make a payment or to settle s claim for
damages, Lender has the autheority to collect the procesds. Lendsr may then use the procesds.
to repair or restore the Property or to reduce the Sums Secured The. 30-day period will.
begin when the notice is given S

if any procesds are used tc reduce the amount of principsl which | owe to Lender -
under the Secured Notes, that use will not delsy the due date or change the amount of any
of my monthly payments under the Secured Notes and under .Paragraphs 1 and 2 sbove,
However, Lender snd | may agree in writing to delays or changes. -

Fage 7
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIiGHTS

{A) Borrowser's Obligations . :

Lender may allow a Person who takes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the monthly payments of

principal and interest due under the Secured Notes or under this Security Instrument Even if

- Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrument . :

Lender may allow those delays or changes for a Person who takes over my
rights and obligstions, even if Lender is requested not to do so. Lender will not be required ‘
to bring a lawsuit against such a Peracn for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requasted to do so.

 EERINEGO

(B} “lender's Rights o
cven if Lender does not exerciss or enforce sany of its rights under this Security
instrument o¢ wunder the law, Lender will still have all of those rights and may exercise and
enforce them i ‘w future. Even if Lender obtains insurance, pays taxes, or pays other ciaims,
charges or liens against the Property, Lender will have the right under Paragraph 27 bslow to
demand that | make imadiate payment in fuli of the amounts that | owe to Lender under the
Secured Notes and uncar this Security Instrument

n OBLICATIONS OF BORPUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS _ S o g
Any Person who takes over = rights or cbligations under this Security Instrument wil
have all of my. rights and will be obligztzd to keep all of my promises and agresments made
in this Security instrument Similarly, any ersan who takes cvar Lender's rights or obligations
under this Security Instrument will have all of Landers rights and will be obligated to keep all
of Lender's agresments made in this Security Instrument. '

If more than one Person signs this Security insirument as Borrower, sach of us is fully
obligsted to keep all of Borrower's promises and cbligations contsined in this . Security
Instrument. Lender may enforce Lender's rights under inis Scourity Instrument against sach of
us individuaily or against sl of us together. This means thatl any one of us may be required to
pay 8l of the Sums Secured. : ‘

122 MAXIMUM LOAN CHARGES ‘ :

If the loan secured by this Security Instrument is subject to & law ‘which sets maximum.
loan charges, and that lsw is finaliy interpreted sc that the interest or <d:ar losn charges
collected or to be collected in connection with the loan exceed permitted livitz, than: (A) sny -
such toan cherge shall be reduced by the amount necsssary to reduce the churge to the
permitted limits and (B) any sums already collscted from Borrower which exceedys: permitted
limits wilt be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Berrower, If &
refund reduces principal, the reduction will be treated as a partisl prepayment without any

. prepayment charge under the Secured Notes. '

13.  LEGISLATION AFFECTING LENDER'S RIGHTS . _

It achange in applicabie law would make any provision of the Secured Notes or this -
Security Instrument unenforcesble, Lender may require that | make immediate payment in ful
of all Sums Secured by this Security instrument

ADOOBH (04.05.98/1-88) AGK MORTOAGE- ADJUSTABLE
Pige &







UNOFF|CIAL COR¥ss7124.. ,., .
89308 t’ TWYLISNTOV-IDYDLNON APCY (08-1/08°0C'FD} IBO0OE

&6

'SPUCY AWSEEORU AUF JO 81300 By} DU S88; SABLICHE MGBUOSER. ‘SEN;
SJen820) By epnjoul Amw A1edosd el Bulsumu jo 51800 GUL PRINIGS SUING Sy BINPB.
©) pesn 99 M jaed Buiewes e 40y U PIEd LB BARY 51800 PSOL JONE SUBWR: sjuswied
must sy jo yad Aus 3 Ausdolg ey BuBsusw jo pus sjuswded mues Bupsejos jo Moo ey}
Aed o) jea1) pesn eg i ‘L1 ydesBeaeg Snp Jspun ewi AQ pred Juss ey Uey Jeyo ‘JON008)
® Aq JO JepusT AQ PEIFICT SUBWAYD HUS |y UORDIAR JO 1900 B4} PUB JUGS QIGINCSERJ JO
es0; oy} Suipnioul “ssbrwep Ameuow o) sw 33efans Aww Ajadosd e Jo uoisessod jnymen
pue injBucam Aw (D) pus ‘Aledoid el SO UM MBU Sy JO JUBBUOD UBHIM BLY JNOYUM
0[¥s uyons Jeyje Aledosd i Adnado ©) IyBIL ou eARy jeys | () piOs 8) Ausdoag ey swp
S} 19 308903, Augdosd @3 Adn020. 0} B Aw (y) 30y eeJle pus pumssepun | ‘g2 YdeiBesg
Ul PRUSP A NG 4O yIsesg ¢ Jey® PO Auedosd By ASY O) §108 JOPUST

SR FEDD -

.éi‘

-
g

_ '08 0P O} uoissiuied Aw
Joj MW (1) 4O ‘uewnle; - Anes sk Jepun susweesBe pus sesjwo.d Aw desy O) pelies. eAry
| Jeeym Jepuen () dsr ) Buiasy jnoupan Jepust ©) suswided mue. esoy exsw Avw sjurue}
oy Jmy eeule | /| yde:ledwd Siul JBpUn ey Wod Anoesp syuswAsd mus) 10800 0 Bl
3 SBY JBRUBT B SIUBUB) OU, S9)JII0U JEpUeT | 'sesrel pUv Sluewsels mues eBusyd pur
jeauven ‘uBjs |) pue Aupdosd Sl PRSURW (D) 'Aliedosd ey 4O LoIssesEOd exe pur wodn Jeud
) 'nueus) B Woay Apdsdp ‘muswiAsd wues enpiero Buipnjou ‘mueswded mues eyy 10600
(w) ‘Aswl J36nbe. $,J8DULT 1B 3N0D B 10 pejuicdde JOAIS00) B JO ‘JEPUT AQ PEZIOLINE SUOS.BY
‘Jopuen ueL) ‘ALedold B UOPUEGE | 4 J0 10y ) JuswAsd sympeww) seJnbes Jepue §i

‘ ALY3d0Nd -

ML 40 NOISS3SS50d DIVL OL OGNV SINAWA\VE TYINIY Ol SIHOIM SMIANTT ‘4

| . | LN Aynosg
B3 JO PUR BBION PERINDSS G JO AdOD PEWIOUOD BUL O Jdiedes ey eBpemouNde | ,
: ‘ AdOD SH¥IMOWHOR '8l

SOION PRNJES QUL JO WRWNASY) AILINOST Pian. JO: suOIs|ACId Duieuie.
8L 328548 JOU [[Bys. pur Pe)e.ClIBIUL JO PENASUOD OF SUCISIACI B8O, AivD 30848 ||BYS UO|SIOBP -
YONF 'S|GERDJOJURUN JO PIRAY ‘PIOA 80 O} uoRoIpslNl JUeIRdWoa 1O, 1UWD B AQ PaINABUOD
10 peyeJdiniu) 8JB SEJON PRINOBS B JO JBWNASY A)NJBS S 4O SHGAcId JO WSS
B JO AU JMP JUBAS SU3 U) ,’MET [BJBPE4,, PO||ED ‘SUOIINIIINU] SBUlAS NBILI3WD Ajjeiepe;
304 o0y Buipniou; suopenBel Pus AS|N) (BISPE; PUB ME] [RIEPS) l4Pan PENNSUOO
pus Aq pelsencl eq (leys SRION PRINOES WY puR JUSWNLSU| AJUN0eS  RiyL

ALNIEVHIASS ‘MY DNINBI/AOYD ‘Gl

‘ME Siqeddde jO JO {| ydeibrieg sy 40 Suewesinbes ey 03 BuPICOIR PEISAISP S
M UBUM IO PRI 81 3 ueum usail 81 Juewnisul ANoes SN AQ peJsinbes eapou Auy ‘ssesppe
weJeiyp ¥ jo a3jiou sw senifi uepus ssejun ‘eBeBliop siyL W pesn spiom O suoRlue(,
‘PORUUS @AOGE (D)1 UOHOES Ul PRIWE SSEUPPE 3JODUST O} (MW S8R0 sy Ag ) Bupmu Ag
usAlB eq (M Juewnasy] AIndeS sil Jepun Jepuen o) ueAD oq 1snw Iy eanou Auy ‘sesodind
uonEdAocy Joj ewy ® 39 sseuppe Bujew euo Ao ewmubisep Amw | ‘sseuppr eApeuieye
Aw jo eopou ® Jepusy sl | 1 sseuppr eAjRUIGyE ue B ew o) usAl B M edjoU v
I R R R R I N S R R R E I 1

T ‘0OVIIHD '3NVINITO LZ6E ¥ SW O} PESSEJPPR 8 {iM GOROU BYL POLISL |
JUIOUR 10 88N SRUNbE) ME) miqeoiidde. ssejun jtw sseis sy Ag 3 Bujew Aq Jo ) Busenyep
Aq ueaif eq v JuBWNRY AJINDES SR Jepun SW O) USAIS g 1w Jey soRou Auy -
INFWNNULSNI ALIENOZS SIHL H3ONN Q3WIND3M SFDILON vl

) oemszo_ou |







0002616680

18,  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise befors or after
the date of this Security instrument These rights to bring isgsl action may include an action
for bresch of contract, fraud, concealmant of s materisl fact or for Intentional or nagligent
scts. | assign these rights, and any procesds srising from these rights, as permitted by
spplicable (aw, to Lender. Lender may, at its option, enforce these rights in its own name -and
may spply sny proceeds resuiting from this assignment to any:amount that | may ows to
Lender under the Note and this Security Instrument after deducting sny expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19.  C.ENCAL ERRORS

in the avent Lender at any time discovers that this Security Instrument, the Secured
Notes or any-olisr document reisted to .this loan, called collectively the “Loan Documents,”
containg an errur ‘which was caused by a clerical mistake, calculstion error, computer error,
printing error or sirmar error, | agree, upon notice from Lender, to reexecute any Losn
Documants that are nccr.ssary to correct sny such erroris) and | also agree that i will not hold -
Lender responsible for any <smage to me which may resuit from any such error.

20. LOST, STOLEN OR MUT'LAED DOCUMENTS

If any of the Loan Documetts sre lost stolen, mutilated or destroyed and Lendor
delivers to me an indemnification in iy favor, signed by Lander, then | will sign and deliver to.
Lender a Loan Document Identical in ‘5rm snd content ‘which will have the effect of the
original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

| wiil waive, within applicable lew, the plsaring of the statute of Ilmlutions s a
defense to enforce this Security instrument inclucing any obligations referred to in this
Security Instrument or Secured Notes.

42, CAPTIONS
The captions and headings at the beginning of each” parspraph of this Security
. Instrument are for reference only and will nct be used in the inteprstation of any provision
of this Security Instrument

23,  MODIFICATION
This Security [nstrument may be medified or amended only by sn agresneit in writing

~ signed by Borrowsr and Lender.

24.  CONDOMINIUM, CODPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

it the Property is a unit in a coendominium, cooperstive or plsnned unit development,
each of which shall be called the "Project” and | hlvc an interest in the common elements of
the Project, then Lender and | agree that

{A} If an owners associstion or other entity, called "Owners Association" holds titlo
to Property for the benefit or use of the Project and its members or sharshoiders, the
Property aiso inciudes my intersst in the Qwners Association and the uses, proceeds and
bensfits of my interest. -

374302&2
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(B) The following sre called the "Constituent Documents* (i The declaration or any
other document which crested the Project; {iii By~laws of the Owners Association;: (ili¥ Code .
of reguiations for the Project; (iv) Articies of incorporation, trust instrument or equivalent

document which creastes the Owners Association; (v} The Project's covenants, conditions and
restrictions; (vi) Other equivalant documants. - :

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when dus, all dues and assessments. If | do not pay the duss and
assessments when dus, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender sdvances under this Psrsgraph 24 according to the terms described in ngraph
7 sbove.

{C) ~.If the Owners Asscciation maintains, with an insurance company ressonably
scceptsbie o Lender, 5 master or blankst policy on the Project which is satisfactory to
Lender and ‘which provides insurance coversge on the terms, in the amounts, for the periods,
and against tc iwzsrds Lender requires, including fire and hazards included within the term
"extended coverays.” and Lender is provided with evidence of such master or blenket policy,
ther: () Lender waives the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimatsd vaarly premium instaliments for hszard insurance on the Property; and
{li) hazard insurance coversp2 on the Property as required by Paragraph & shove is deemed to
be sstisfied to the extent .4 the required coverage is provided by the Owners Association
policy. | shall give Lender pre:apt notice of sny lspse in the required hezard insurance
coverage. | shall provide a copy of euch master or blankst policy to Lender annually.

In the event of & distributiscof hazard insurance proceeds In lisu of restoration
or rapsir following a loss to the Property, wirether to the unit or to common slements, any
proceeds psysble to me are hersby assigned =nd shall be paid to Lender for applicatlon to
the Sums Ssecured by this Security instrument, witt any excess paid to me.

| shall tske such actions as may be (rrasonsbie to insure that the: Owners
Association maintains a public liability insurance policy sccestable to Lender in form, smount
and extent of coverage.

(D) | shall not, except after notice to Lender and with Leraer's prior written consent,
sithar partition or subdivide the Property or consent to: (il the sbaiidosment or termination of
the Project, except for sbandonment or termination required by law i the-cass of substantial
destruction by fire or other casusity or in the case of condemnation, eminen’ domain ‘or other
governmental taking: (i) any amendment to any provision of Constituent Documants unless the
provigion is for the express bemefit of Lender or of lenders generally; (il} *srmination . of
professionsl management and assumption of seif-menagement of the Owners. AJ’.Q\‘flﬂOﬂ or
iy any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coversge maintained by the Owners
Auoalatlon unacceptable to Lender.

43,  FUTURE ADVANCES S

At  Borrower's request, Lender, at its option (but befors relsase of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future sdvances, with intcmt, losn wtll '
then be sdditionsl Sums Secured under this Security Instrument.

3?2439 280
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28, AGREEMENTS ABOUT LENDER'S RIGHTS iF THE PROPERTY IS SOLD OR
' TRANSFERRED

Acoelerstion of Payment of Sums Secured. Lendsr may, at its option, require
immediate payment in full (:t?1 sl Sums Secured by this Sacurity Instrument if all or any pert of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, requirs  immediste payment in full if
Borrower is not a natural Person and a benaficial (nterest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effact on the date of the Security
instrument.

Wt

i

QTR

If Lender exercises the option to require immediate payment in full, Lender will give
me notice ot acceleration. If | fall to pay all Sums Secured by this Security Instrument
immediately, Lshder may then or thereafter invoke any ramadms permitted by this Security
instrument witrou: further notice to or demand on me.

- Exseption to .apeleration of Pl ment of Suma Secured. If the sale or transfer of
sl or any part of the P-operty, or of a beneficial interest in Borrower, if Borrower is not a

~ natursl Person, is the firrt-one o occur after the date of this Sacurity Instrument, Lender will
not exercise the option to acieierate payment in full of all Sums Secured snd the loan may
be assumed if:

{ii  Lendsr receives a comsivted written application from transferes to evsluate the
creditworthiness of transferes as if a (e v loan were heing made to the transferea‘ by Lender;

(i}  Lender approvn the credatwnrthinnss of the transferee in writing;

i)  transferes makes s cash downpayment sufficient to meet Lendars then current
underwriting standards;

fivi  an assumption fes, in an amount to be ditermined by Lender (but not to exceed
1% of the balsnce of principal and interest due under the Secured Notes at the time of sale
or transfer of the Property or of tha interest _m the Bzirower) |_s paid to Lender; and

(v} the transferee axecutes an assumption agresment vinich is utisflctory to Lender.

The loan may be assumed under its then existing terris and conditions with- one:
sxception; the Lifetime Rate Cap may be changed The Lifetime Raty (‘so shall be chsnged to-
an interest rate which is the sum of the interest rate in effect or.. the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percuntu)u peints, if that -
sum exceeds the Lifetime Rate Cap statad in the Secured Notes. _

27. RIGHTS OF THE-LENDEH IF THERE IS A BREACH OF DUTY .

It will be called a "Breach of Duty" if (i) | do not pay the full smount of each monthly.
payment on the date it is due; or {i} | fail to perform any of my promiges or agreements
under the Note or this Security Instrument; or (i) any statement made in my application for

- this loan was materially falss or misieading or if any statement in my spplication for this loan
was materially false or misisading by resson of my omigsion of certain facts; or ({iv):| have -
“made any other statement to Lender in connaction with this losn that is materially false or
misleading. If there is a Bresch of Duty by me, Lender may demand an immediate pnymunt of
all sums secured.

8000ML (04.08.00/1-90) AOIN ‘ MOPTGAGE-ADJUSTABLE
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0002516680 .
If there is a Breach of Duty by me, the Lender mey tske action to have the Property
soid under any applicshie Federal Law, rule or regulation and, where Federal Law is not
spplicable, under the law of the state whare the Property is located, which will be called the

“Applicable Law."

~EuEd S

ST T e

Lender does not have to give me notica of a Breach of Duty unless notice is required
by Applicsble Law. |f Lender doss not make a demand for full payment upon e Breach of
Duty, Lendsr may make a demand for full payment upon any other Breach of Duty.

It there is & Breach of Duty, Lender may aiso take action to have & receiver sppointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Propmv The action to appoint a recelver may be taken without prior hotice to me and
regardiess 4y the value of the Property..

The salao? the Property may be postponed by or at the. direction of Lender except
as limited or prorinited by the Applicable Law. If the Property is- sold undsr the Applicable
Law, | agree that it riav be so0id in one parcel | also agres that Lender may add to the
amount that | owe to Lerder all lagsl fees, costs, allowsnces, and disbursements incurred as a
reault of the action tc-sell the Proparty, except to the extent that the Applicsble Law limits
or prohibits any such chargas.

Lender will apply the proczezs from the sale of the Property in the. following: orden
{A) to all. fees, expenses and costs incucvad in connaction with the ssle, including trustess' and
attorneys’ fees, it any: (B) to all Sums Griuced by this Security Instrument; snd (C) any excess
to the Person or Persons legally entitied 1o it

20. LENDER'S OBLIGATION TO DISCHARGE TiIS SECURITY INSTRUMENT
When Lendsr has been paid all of the smouris  securad hy this Security. lnstrumtnt

Lender shail release or cancel this Security Instrument ‘without chlrgo to me except that | wil
pay any recordation costa

29.  STATEMENT OF OBLIGATION |
To the extent sllowsd by law, | will give Lander a fes for furniching any atmment of

obligation with respect to this Security Instrument or the Secured Notu

30. WAIVER OF HOMESTEAD
My right to any spplicsble homestead examption in the Property is waived. .

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK GUALIFYING LOAN PROGRAM

| have qualified for this loan by making mtemonta of fact which were relied upon by -
Lender to spprove the loan rapidly. This losn is called a "Quick Quafifying Losn” | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (8) | have
agresd to not further encumber. the Property and do not intspd to further encumber the
Proparty for at lesst six months after the date of the Secured Notas and this Security
instrument; and (C} it | am purchasing the Property, all of the terms of ths purchase
:gr;emnnt submitted to Lender are true and the entire down payment is cash from my own
unds

UadE i Gnd

- If any of the statements of fact that | have made are mntertally false or misludlng, i

will be in default under the Secured Notes snd this Security instrument If | am in such

~ default, Lender may, at its option, incresse the interest rate and margin subject to the Lifetime
Rate Cap »’at0d in the Secured Notes.

32. OWNEFP OCCUPANCY

Lencer h2u ralied upon astetements of fact which | have made to qualify for this loan. |
have stated and coifi'm that (A) the Property is my personal and primary residence; ) | will
occudy the Froperty ot later than 30 days after this Security Instrument is recorded; and {C)
[ will vse the Property 4z my residence for at ieast 12 months from the date this Security
Instrument is recorded

If any of the statements of fact that | heve made sre materislly false or misleading, |
will be in default undar the Secured Notes and this Security Instrument If | sm in such
default, Lender may, st its option, incizave the interest rate and margin, subject to the Lffctfml
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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8Y SIGNING BELOW, { accept and sgres to the promises snd agreements contsined in this

Security (nstrument and in any rideris) signed by me and recorded in proper official records.
(PLEASE SIGN YOUR NAME EXACTLY AS iT APPEARS BELOW)

BORROWER(S)

RS
“t‘—j' T b - . - =

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

S0008P1 (04.08.08/1:90) ADRY

9723024,

MORTOAQER-ADJUSTABLE
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STATEOF ILLINOIS, MM/ County s3:
I'tﬂlﬂ mmzw&/ , & Motary Puhlu. i and for said connty snd stue,
d/adc/mwb and Ru -

do hereby certily that
pANaAndes, on y
. personally known o me 1o be me sune p:rson(s) whose nauneds) wiare

subscribedt o (he faregoing instrument, appeared before me this day in person, and acknowledged that  hedehallicy

signed and delivered the said instrument as hisfhesptheir (ree and volusary act, for the uses and purposes herzin B

set forth,
Given under iy iond and official seal, this /) m

My Commission expires:

I.‘ X o Y . ‘!_‘
Cra e iy F
o i L2000

¢
RS DR N
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 000265166880

ALL':I'HAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * * *» *  DESCRIBED AS FOLLOWS:

" LOT 2 IN'THE RESUBRDIVISION OF LOT 305 IN DEVON CRAWPORD ADDITION T0 .
NORTH BDGEWATER, A SUBDIVISZ. i OF THR PART OF THE NORTHWEST QUARTER OF
SECTION 2, TOWNSHIP 40 NORTH, FAUGE 13, BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOJS,

- 13.02130-003

3 12.2).04/3-04) HOA
UMIVEREAL







