-—y
UNOFFICIAL CQp#s7224
1820/0086 03 0Dl Page 1 of 12
1998-06-02 10:14:47
Eook County Recorder 43.00

)0/
1’777 56397

WHEN RECCALED MAIL TO:
COUNTRYWIDE hietT LOANS, IHC.

MSN §V.797 DOCUMenT ZCNTROL DEPT. Prepared by: L. GLABOWICZ

~ P.0. BOX 102
VAN NUYS, CALIFORNIA 84+15.0268 COUNTRYWIDE HOME LOANS, INC.

1023 N. MILWAUKEE AVENUE
LOAN #: 2201561 | LIBERTYVILLE, IL 60048-

ESCROW/CLOSING #; 007736297

T SPACE ABOVE FOR RECORDERS USE

#AORTGAGE

THIS MORTGAGE ("Sccurity [nstrument") is given «n_May 22, 1998 . The morigngor is
JAMES R, ESTES, AND LINDA 5. ESTES, HUSBAND AND WIFE

("Borrower"}, This Security Instrament is given to

COUNTRYWIDE HOME LOANS, INC,
which is organized and existing under the laws of NEW YORK - , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"), Borrower owes Lender the principal sum of

FOUR HUNDRED TWENTY SEVEN THOUSAND ONE HUNDRED FIFTY and U0/100 _ _
Dollars (US. 8 427,150,00 ). This debi is evidenced by Borrower's moie Cated the same date as this Securily .
fnstrument ("Note"), which provides for monthly payments, with the full debt, if not puid ecarlier, due and payable - on:
June 1, 2028 . This Security Instrument securcs (o Lender: (3) the repayment of the debt evidenced- by the
Note, whh interest, and all tencwuis. extensions.and modifications of the Note; (b) the payment or cli Ziher sums, with inierest,
advanced under paragraph 7 to protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenants
und agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgagc. orant and convey
to Lender the following described property located in- COOK County, llinois:

ILLINGIS - Singie Famlily - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT : Inilllln AT '
%-lﬂ(ll.) taso2r01  CHL (10/98) VMP MORTGAGE FORMS - (800)521-729) Page bol 7 " Form 3014 9/90

*239891°

pox sz







_ LOAN #: 2201561
THE EASTERLY 1/2 OF LOT 15 IN MACDONALD'S SUBDIVISION OF PART OF THE SOUTH
1/4 OF THE SECTION 6, TOWNSHIP 42 NORTM, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN AS PER PLAT RECORDED SEPTEMBER 10, 1912 AS DQCUMENT
5040120 IN COOK COUNTY, ILLINOIS.

05- 06 - {06~ DI7- 0000
Parcel [D#:

which has the address o’ 235 LINCOLN DRIVE ,GLENCOE
_ . [Street, City)
Iltinois 60022~ (“Popirty Address”);
[Zip Code)

TOGETHER WITH al) the improve:aents now or hereafter erected on the property, and all easements, appurtenances, and .
fixtures now or hercafter a part of the properiy.. All replacements. and additions shall also be covered by this Security Instrument,
All of the foregoing is referred-to in this Security tns'rument as the “Property.” - - ‘ IR
BORROWER COVENANTS that Borrower is Iawinlly seised of the-estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is anencumbered; except for encumbrances of record, Borrower warrams and
will defend generally the title 1o the Propenty against al’ clzims and demands, subject (o any encumbrances of record, o
THIS SECURITY INSTRUMENT. combines unifors, covenants for national use- and non-uniform covenanis with limited-
variations by jurisdiction o constitute a uniform securily instruyiciit covering real property.
UNIFORM COVENANTS. Borrower and Lender covenan! and ngree as follows: ,
1. Payment of Principal und Interest; Prepayment and Lat: Charges.. Borrower shall prompily pay when.due the
principal of and interest on the debt evidenced by the Note and any prspavment and late charges due under the Noie, L
2, Funds for Taxes and Insurance;. Subject to applicable faw uro & written waiver by Lender, Borrower shall pay 1o -
Lender on the day monthly paymenis are due under the Note, untif the Note 17 paid in full; a sum ("Funds”) for: (a) yearly taxcs .
and assessments which may allain priority over this Security Instrument as a ficii on the Propenty; (b) yearly leaschold payments.
or.ground rents on the Property, if any; (c) yearly hazard or propesty insurange pre:iicms: (d) yearly flood insurance premiums, if. -
any; (¢) yearly morigage insurance premiums, if any; and () any sums payable sy Borrower to Lender, in accordance. with the -
rovisions of paragraph:-8, in- licu of the payment of morigage insurance premiurs. These items are cailed "Escrow lems.”
nder may, at any time, collect and. hold Funds in.an amount not 1o exceed the maximut:-zmount a Jender for a federally related
.mortgage loan may requirc for Borrower's.escrow account under the federal Real Estate: S lement Procedures Acl of 1974 as -
amended from time 10 time, 12 U.S.C. Section 2601 et seq.. ("RESPA"), unless-another law that znplics 10 the Funds sets a lesser -
amounl. If so, Lender may, a1 any time, collect and hold: Funds in an amount not to: exceed “he lesser amount. Lender may
estimate the amount of Funds due on. the basis of current data and reasonable estimates of expenditures 6f future Escrow Ttems or -
otherwisc in accordance with applicable law.. , o
The Funds shall be held in an institution. whose deposits are insured by a federal agency, insirumentalizy. or entity (including
Lender, if Lender is such an instiwtion) or in any Federal Home Loan Bank, Lender shall appl& the. Furatz . pay the Escrow
ltems. Lender may not charge Borrower. for holding and applying the Funds, annually analyzing the escrow azctuit, or verifying -
the Escrow Items, unless Lender. pays Botrower interest on-the-Funds and applicable Jaw permils Lender 10-muke such a charge.:
However, Lender may require Borrower 1o pay a one-time charge for an independent real esiate tax reporting service used by
Lender in connection. with this loan, unless. applicable law. provides otherwise., Unless an agreement is made or-applicuble law:
requires inlerest 1o be paid, Lender shall nol be required w0 pay Borrower any interest or earnings on the Funds; Borrower and. -
Lender may agree in writing, however, that interest shall be paid on the Funds: Lender shall give to Borrower, without charge, an - -
annual accounting of the Funds, showing credits and: debits to the Funds and the purpose for which each debit to the Funds was -~
made. The Funds are pledged as additional:security for all. sums secured by this Securily Instrument. .~ T
If the Funds held by Lender exéeed the amounts permitted.to be hekd by applicable Jaw, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amennt of the Funds hekd. by Lender at any. time is.
not sufficient 10 pay the Escrow Items when due, Lender may.so notify Borrower in wriu'n‘g, and, in-such casc Borrower shafi pay . -
lo Lender the amount necessary 10 make up the deficiency. Borrawer shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion, - o . ‘ . SRR
Upon payment in full of all sums secured by this Security Instrument, Lender shal) promptly. refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or sale of the
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LOAN #: 2201561
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this -
Security Instrument, ,

3, Application of Payments, Unless applicable law provides atherwise, alt payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; sccond, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and las), to any late charges due under the Note. ' _

4. Charges; Liens: Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atlain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall. pay them on time dirccily to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments:

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payrient of the obligation secured by the lien'in a manner acceptable o Lender; (b) contests.in good faith the lien
by, or defends agamne: enforcement of the lien in, legal proceedings which in the Lender's opinion operale 1o prevent the
enforcement of the lier;; o (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the licn-to
this Security Instrument, 17 Lunder determines that any part of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lender (nay mive Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or more
of the actions set forth above wiinir 10 days of the giving of notice,

5. Hazard or Property Insurarnc, ' Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured aguinst loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuzzoce, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insaronce shall be chosen by Borrower subject 1o Lender's approval: which shall not
be unreasonably withheld. If ‘Borrower fails to. niaintain. coverage described above, Lender may, at Lender's option, obiain
covmfe lo protect Lender’s rights in the Property in.z ccordance with. paragraph 7. _

insurance policies and renewals shall be accerqable to Lender and shall include a standard mongage claﬁsc. Lcnﬂcr sﬁall.

have the right to hold the-policies.and renewals. If Lear - requires, Borrower shall prompuy give to Lender all receipts of paid.
premiums and rencwal notices, In the event of loss, Borro ver shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. 1 : N

Unless Lender and Borrower otherwise agree in writing, licursnce proceeds shall be-applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feusio's and Lender's security is nol lessened, If the restoration or

repair is not economically feasible or Lender's security would be locseried, the insurance proceeds shall be applied 1o the sums |

secured by this Security [nstrument, whether or not then due, with any <scess paid 1o Borrower. If Borrower -abatidons the .
Property, or does not answer within 30 days a riotice from' Lender. that. tac insurance carrier has offered (o setile a claim; then -
Lender may collect the insurance. proceeds, Lender may use the proceeds i repair-cr restore the Property or (o pay. sums secured
by this Security Instrument, whether or not then due, The. 30-day period will begin whep the notice-is given, - .
Unless Lender-and Borvower otherwise agree in writing, any application of procser to.principal shall not extend or postpone.
the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amonnt of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies ani proceeds resulting from damage-to-the
Propcrtymptior W the acquisition shall pass 1o Lender to the exlent of the sums sccured by this Security Instrument immediately -
rior 1o the acquisition, - N : o
P 6 Occupgncy, Preservation, Maintenance and Protection of the Property; Borrower’s. Loan Application; Leaseholds.

Borrower shall.occupy, establish, and use the Property as Borrower's principal-residence within sixtv.Zevs after the.execuion.of

this Security Instrument and shall continue to occupy the Property as Borrower's principal.residence foi ot ieast oné year afiér the
date of occupancy, unless Lender otherwise agrees: in writing, which consent shall not be unreasonakiv-withheld, or unless
cxlenuating ctreumstances cxist which are beyond Borrower’s control. Borrower shall not desiroy, damage e irgair. the Property,,
allow the Pro, o dewriorate, or commit waste on. the Property, Borrower shall be in- default il any vorieiture action: or
proceeding, whether civil-or criminal, is begun that in Lender's: good faith. judgment could result in forfeiture of the Property or -
otherwise materially impair the lien created by this Security Instrument or Lender's sccurity interest: Borrower may cure sucha.
default and reinstale, as-provided in paragraph 18, by causing the action or. proceeding to be dismissed with-a ruling that, in:
Lender's good faith determination, precludes- forfeiture of the Borrower's interest in the Property: or other material impairment of
the lien crealed by this Security. Instrument or Lender's security:interest. Borrower shallalso be in default if Borrower, during the .
loan application process, gave materially false of inaccurate information or siatements to Lender (or failed to provide Lender with.
any material information) in. connection-with. the loan evidenced by the Note, including, but not limited to, representations..
_concerning Borrower's occupancy of the Property as a.principal residence. If this Security. Instrument is on a leasehold, Borrower ™ -
shall comply wiih-all the provisions. of the lease, If Borrower acquires fee title 10 the Property, the leasehold and the fee-title shall
not merge unless Lender agrees 1o the merger in writing. : _ o
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

this Security Instrument, or there is a legal proceeding thal may significantly: affect Lender's rights in the Property (such'as s

Froceeding in bankrupicy, probate, for condemnation or forfeilure or to enforce laws or regulations), then Leénder may do and pay
or whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include:

- Inkilain )
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LOAN #: 2201561 _
paying any sums secured by a lien Wthh has priority over this Securily Instrument, appcanng in. coust, paying reasonable
ultorneys' fecs and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have o do so. . T

Any amounts disbursed by Lender under this paragraph 7 shall become additional-debt of Borrower secured by this Security. .
instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shalk be payable, with interest, upan rotice from Lender to Borrower requesting payment,

8, Mortgage Insurance, If Lender rcqmrcd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the monigage insurance in-cffect.. If, for- any reason,. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obinin coverage substantinlly cquwalem lo the morigage insurance: previously in cffect, at & cosl substantially equivalent to the
cost o Borrower of the mortgage insurance prcvmusly in effect, from an aliemate mortgage insurer approved by Lender. If
substanlislly equive‘en! morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cquat Ip
one-tweifth of the yenr' mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wiil pocept, use and retain these payments as a loss reserve in. liew of morigage insurance, Loss. reserve
payments may no longer b rrauired, at the option of Lender, if morigage insurance coverage (in-the amount and for the period
that Lender requires) provided by en insurer appmved by Lender again becomes available and is oblained. Borrowcr shall pay.the
premiums required to maintain <no7wage insurance in elfect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with an;written agreement between Borrower and Lender or applicabie law.

9. lnspmlon. Lender or its agent may make reasonable. entries upon: and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior to an ldspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Piopsrty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a iolnl taking of the Property, the pm.ods shall be applicd 1o the sums secured by this Security Instrument,
whether or nat then dug, with any excess paid to Borrower, In e ovent of a partial iaking of the Propenty in which the fair market
value of the Property immediately hefore the taking is equal 1o-or-greater than the amount of the sums secured by this Security
Instrument immediately before the iaking, unless Borrower and Lander otherwise agree in writing, the sums.secured by this
Security Instrument shall be reduced by the amount of the proceeds walilied by the following fraction: (a) the total amount of -
the sums secured immediately before the wking, divided by (b) the fair ruvket value.of the Property immediately before: the
laking, Any balance shall be paid to Borrower, In the event of a partial taking 5 the Property in which the fair market value of the
Property immediatcly before the lakmg is less than the amouni of the sums sccured- immediately before the snking, unless
Borrower and Lender otherwise agree in writing-or unless applicable taw otherwiss-pravides, the proceeds shall be applied to the
sums sccused by this Security Instrument whether or not the sums are then due. _

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Botrowcr thn the condemnor offers to make an
award or seutle a claim for damages, Borrower fails to respond 10 Lender within 30 days afur thz ate the notice is-given, Lender
is authorized to colicct and apply the proceeds, al its option, either 1o resioration-or repair of the Pronarty or {o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrcL in writing, any application-of proceeds to principal sne’i yi-exiend or poslponc
the due date of the- monthly payments referred to in paragraphs 1 and 2 or change the amount of such payniesirs.

11, Borrower Not Released; Forhearance By Lender Not a Waiver.  Exicnsion of the time for payiiert or modification .
of umortization of the sums secured by this Security Instrument yranted by Lender o any successor in.interest of Borrower shall :
nol operate to release the liability of the onginal Borrower or Borrower's successors in.inierest: Lender shall not be required 1o
commence procecdings against any successor. in inierest or refuse 1o extend. time for payment or otherwise modify amortization. of
the sums secured by this Security Instrument by reason of any demand- made by the ongmal Botrower or Borrower's successors .
in imerest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy. .

12, Suecessors and Assigns Bound; Joint and Several Liability; Co-signess. The covenanis  and agreemems of " this-
Security Instrument shall bind and benefit the successors and assigns. of Lender and Borrower, subjecl to the: provisions.of
paragraph 17, Borrower's covénants and agreements shall be joint and several, Any Borrower who co-signs_this Security

~ Instrument bul docs nol exceute the Note: () is co-signing. this Security Instrument on[y io mortgage, grant and convey Lhat_
Borrower's-interest in the Property under the terms of this Security Instrument; (b) is not personally oblzgatcd 1o pay the sums
secured by this Security Instrument;, and (c) agrecs that Lender and any other Borrowet may agrec o extend, modify, forbear or
make any accommodauons with regard 1o the terms of this Secunty Inslrumcm or the Note wuhoul that Borrower's.consent. | ‘{ J_{g,

il
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LOAN #: 2201561 _
13. Loan Charges. _ If the loan sccured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreied so that the-inierest or other [oan. charges collected or 10 be collected in connection with the loan

exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary o reduce the chargetothe .

permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o Borrower -
Lender may choose to-make this refund by reducing the’principal owed under the Note or by making a direct payment (o
Borrower. If & refund reduces principal, mc reduction will be treated as & partial prepayment without any prepayment charge
under the Note,

14. Notices, Any notice to Borruwer prowdcd for in this Sccurity Insirument shall be gwcn by dcllvenng itor by mmhng it
by first class mait unless applicable law requires use of another method, The notice shall be directed to the Property Address.or
any osher address Borrower designales by nolice to Lender, Any notice to Lender shall be given by first class mail 1o Lender’s
address stated hercin or uny other address Lender designates by notice to Borrower,-Any. natice provided for in this Security
Instrument shall be Zeeined to have been given-to Borrower or Lender when given as provided in this paragraph, . .

15, Goveruing Lav.; Severablllty. This Security Instrument shall be governed by federa) law and the law of the
jurisdiction in which the Prooerty is located, [n the event that any provision or clause of this Securily strument or the: Note
conflicts with applicable Is#, such conflict shall not alfec other provisions of this Security Instrument or.the Note which can be
given effect without the conflictirg provision, To this end the provisions of this Securily Instrument and the Note are dectared to
be sevorable,

16. Borrower’s Copy. Borrowes suall be given one conformed copy of the Note and of this Security Instrument. _

17. Transfer of the Property or a B-acficlal Inferest in Borrower, If all or any part of the Propesty of any interest ini-it is
sold or wransferred (or if a beneficial intcics! in-Borrower is sold or iransferred and Borrower is not a natural person) without
Lender's prior wrilien consent, Lender may, at ls muon. require immediale payment in Tull of alt sums secured by this Sccunly
Instrument, However, this option shall not be exsreised by Lender if excreise is prohibited by federal Isw as of the date of this
Sceurity Instrument. .

1f Lender exercises this option, Lender shall give boirmwar notice of acceleration, The notice shall provide a.period of not less
than 30 days from the date the notice is detivered or mailed wiikin which Borrower.must pay all sums.-secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the exviration of this period, Lender may invoke any remedies pcnmltcd
by this Security Instrument without further notice or demanu on Borrewer,

18, Borrower’s Right-to Reinstate.  If Borrower meets cer{ain” sondilions, Borrower shall have (he right to have
enforcement of this Security Insrument discontinued ut any-time prior ‘a-she carlier of: (a) § days (or such- other period" as
applicable law may specify for ceinstalement) before sale of the Property puriuznt to any power of sale contained in this Secusity.
Instrument; or (b) entry of a judgment enforcing this Security [nstrument, Trose conditions are that Borrower: (a) pays Lcnder all
sums which then would be duc under this Security Instrument. and the Nole as if nr acecleration. had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secumy [nstrument, including, but
not limited (o, reasonable attorneys’ fees; and {d) takes such action as Lender may reasorupl require to assure that the lien of this
Security Instrument, Lender’s rights in the Pmperly and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstziement by Borrower, this, Security Instrun ent and the obhgamms secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstat shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noie or a partin} interest in the Note (togetheor with this. Sccumy .
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in o change.ip the entity (known
as the “Loan Services™) that collects monthly payments due under the Note and this Security Instrument. There 4150 may be one:or
more changes of the Loan' Servicer unrelated 1o & sale of the Note, If there is a change of the Loan Servicer, Borrower: will be. .
given written rotice of the change in accordance with pamgraph 14 above and applicable law, The notice will state the name and -
address of the new Loan Servicer and the address (o which payments should be made. The notice will also contain any- othcr
information required by applicablc law.

20, Hazardous Substances,  Borrower shall not cause or permit the presence, usc, disposal, siorage, or releasc of any ;
Hazardous Substances on o in'the Praperty. Borrower shall not do, nor allew anyone clse to do, anything afrccung the: Property . -
that is in violalion of any Environmental Law, The preceding two sentences shall not apply to the prescncc, use, or storage on:the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and o maintenance of the Property. -

Borrower shall promptly give Lender writien notice of any invesiigation, claim, demand, lawsuil or other acuon by any
governmental or regulatory agency or private party mvolvmg the Property and any Hazardous Subsmncc or Envuonmemal Law
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of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental o regulatory authonly. thatany -
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily lake all
necessary remedial actions in accordance. with Environmenial Law, o

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substanccs by“ S
Environmental Law anc the followmg substances: gasolme, kerosene, other flammable or toxic pcimleum products, zomc{g}; .
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied that relate
to health, safety or environmenial protection,

NON-UNIFORM COVENANTS, Borrower and Lender (urther covenant and agree as follows:

21. Acceleratior.; Demedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreament in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provider otherwise), The notice shall specify: (a) the default; (b) the action required to-cure the default; (c}
a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defavs on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forec’'szure by judiclal proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate 2/4cr acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Bosruwer to acceleration and foreclosure, If the defanit is not cured on or before the
date specified in the notice, Lender, at ¥ option, may require immediate payment in fult of all sums secured by this
Security Instrument without further demand anc' may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred ir. pirsuing the remedies provided in.this paragraph 21, including, but not
limited to, reasunable attorneys’ fees and costs of vir'¢ evidence,

22, Release. . Upon payment of all sums secured by this S<cusity Instrument, Lender shail reicase this Security Instrument to
Borrower, Borrower shall pay any recordalion costs. Lender muy charge. Borrower a fee for releasing this Security Insu'umenL but
only if the fee is paid 10a third party for services rendered and the cheiving of the feg is permitted under applicable law,

23, Walver of Homestead. Borrower waives all right of homesteas' ¢xemption in the Property,

24, Riders to this Security Instrument.  If one or more riders are saecvted by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be'} .‘.orporatcd into and shall amend and supplenicnt
the covenanls and agreements of this Security Instrument as if the rider(s) were a pret of this Security Instrument,

[Check applicable box(es)) e, o
X Adjustablic Rate Rider(s) ("] Condominium Rider L i1-4 Family Rider _
{1 Graduated Payment Rider [_1 Planned Unit Development Rider ] Biweckly Payment Rider
[ Balloon Rider [ Raie Improvement Rider {1 Seconid Home Rider’
[CJ VA Rider [ Othex(s) [specify)

Inltbile: #EL’&'\{QJ’@
q-enuu 502,01 CHL (10/98) Pagegol 7 Form3044 9180 -
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LOAN #: 2201561 |
BY SIGNING BELOW, Borrower accepts and agrees to the tesms and covenanis contained in this Security Instrument and in

e %—

Witnesses!
JAMEY R, ‘ESTES -Borrower

(‘ _
/QJ “,,(, e o (Seal)

LINDA/S. ESTES NS -Borrower

(Seal)

-Borrower

(Scal)

-Borrower

STATE OF ZL/{;INO 8, | @&A/t/ County ss:

ersiqgne do | | |
n £ ﬂ , @ Notary Public in and for said county and state do hereby centify that -

' \)q es £, Estics &éél/?c/a.. S ég'éff,

f? nd ¥ w / 0££ , perscaghly known to me 1o be the same pepson(s) whose name(s)” |
subscribed to the t'oregamg mstrument. appeared before me this day in persea, 7‘ 0{aclmowledgcd tha 7_1/,7 : _

signed and delivered the said instrument as' Eherr jrce and voluntaryct ¢ uscs and purposes Derei set forth,

Given under my hand and official seal, this 3 2 d-day of

: OFFICIAL- SEAL - -
JACKIE PARKINSON | Nefory Pébli

NOTARY PUBLIS, STATE OF ILLINOIS Y

MY COMMISSION EXPIRES 2252000 C//

q-GHHL} 19502101 CHL (10/38) . Page 7ol ? " Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL {O: ~T™ SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC, PARCEL ID #

MSN Y-78/ DOCUMENT CONTROL DEPT, . [Prepared by: L. GLABOWICZ
P.0.BOX 10266 -
VAN NUYS, CALIFORNIA 814100268

COUNTRYWIDE HOME LOANS, INC.
1023 N. MILWAUKEE AVENUE
LOAN #: 2201561

LIGERTYVILLE, 1L 60048-
ESCROW/GLOSING #007736297

-~

THIS ADJUSTABLE RATE RIDER is made this 22nd day of M2y , 1898, and is mcmj)ératcd ‘
into and shall be deemed 1o amend and supplement the Mortgage, Deed f Trust or Secumy Deed {the "Security
Insirument") of the same daie given by the undersigned (the "Borrower") io swture Borrower’s Adjustable Rate

MULTISTATE ADJUSTABLE RATE RlDER ARM 5-2 Single Family - Fannie Mae/
Freddie Mac Unitorm instrument

Page 105 orm-3111 3/85
-822U(9705).01 CHL comn VMP Mortgage Forms : {800)521-7291 Inilia; t aﬂ
CONY

ARM Plans 2, 4, 6 &°3/1 Ridar
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LOAN #: 2201561

Neote (the "Note") to
COUNTRYVWIDE. HOME LOANS, INC.
{the "Lender”) of the same date and covering the propenty described in the Sccurity Instrument and localed at:
235 LINCOLN DRIVE,GLENCOE IL, 60022-
{Property Address)
THE NOVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE .
INTEREST RZ1E AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE SORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M/AX'MUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS, Tn addition 1o the covenants and agreements made in ihe Security
Instrument, Borrower and Lender furtlier cuvenant and.agree as follows:
A, INTEREST RATE AND MONTHL", PAYMENT CHANGES
‘The Note provides for an initial interestzat of 6,000 %. The Note provides for changes in the intorest
rao and the monthly payments, as foliows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ‘ _
The interest rate T will pay may change on the first oy o June , 1998, and on that day cvery 12th
month thereafter. Each date on which my interest rate could chorgs is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest raie will be Vased on an Index, The "Index” is the weekly
average yield on United States Treasury securities adjusied 10 o conswnl maturily of 1 year, as made available by.
the Federal Reserve Board. The most recent Index figure available us of-ibs date 45 days before cach Change
Date is called the "Current Index."
If the Index is no longer available, thé Note Holder will choose a new index 2t is based upon comparable.
information. The Note Holder will give me notice of this choice,
(C) Caleulation of Changes -
Before each Change Date, the Note Holder will calealate my new imerest rate by addm, _
THO & SEVEN-EIGHTHS - percentage points ( 2,875 %) to the Current Index. [ MNote Holder
will then round the result of this addition 10 the nearest one-eighth of one percentage point (0,125, Subject L. .
the fimits stated in Section 4(D) below, this raunded amount will be my new inlerest ride until the wext Change
Date,

. ~» Form 3111 3/85°
@B 02201070501 CHL (o0r97) Page 20l 5 Inmals-.‘_tflj sl
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LOAN #: 2201561 -

The Note Holder wil! then detcrmine the amount of the monthly payment that would be sufTicient w. repay
the unpau‘ oruicipal that T am expecied 10 owe i the Change Date in full on the Maturity Daie at my new intesesl.
rate in substziially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits 5 Taterest Rate Changes _ :

The inlerest rai 1 wir required 10 pay. at the first Change Dale will not be greater than 8.000 %or Iess
than 4.000 %. Thereaiter, my interest rate will never be increased or decreased on. any single Change
Date by more than two percniage pmms (2.0%) from the rate of interest 1 have been paying for the precedmg 12
months. My interest rate will never be greater than 12,000 %,

(E) Effective Date of Changzs

My new interest rate will become effestive on each Change Date, I will pay ihe amount of my new ‘monthly- -
payment beginning on the first monthiy rayment date after the Change Daie until the amount-of my monthly
payment changes again, '

(F) Notice of Changes

The Note Holder will deliver or mail to me a puiice of any changes in my interest rate and the amount of
my momhly payment. before the effective date of any change, The notice will inciude informatian required by
law 1o be given me and also the title and telephone numb.erof a person who will answer any qucsuon [ may have
regarding the notice, '
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL ZW7EREST IN BORROWER
Uniform Covenant 17 of the Security Instrument: is amended (o read ps follows:

Transfer of the Property or  Beneficlal Interest in Borrower. [f all or any part of the Property ar any
interest in it is sold or transferred (or if a beneficial imerest in Borrowe: s sold or transferred and Borrower is
not a natural person) without Lender’s prior wriien consenl, Lender mey, 4t its option, -require. |mmcd1aw‘ ,
payment in full of all sums secured by this Security Instrument. However, this orion shall not be exescised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrurrant, Lender also shall.not
exercise this option if: (a) Borrower causes (o be. submitted to Lender information requized by Lender to evaluate
the intended rransferee as if a new loan were being made to the transferee; and (b) Lender reas mably delcrmmes
that Lender's security will not be impaired by the loan assumption and that the risk of a brear’s £ any covenant:
or agreement in this Security Instrument is acceptable to Lender.

o Form /85
@R 52201570501 CHL (0087 Page 3 of 5 InittateE T X{P 2y
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LOAN #: 2201561

To the extent permitied by applicable [aw, Lender may charge o reasonable fee as 8 condition (o Lender's
consent to %x loan assumplion. Lender may also require the transferee Lo sign an assumption. ngrccmenl that is
acceptable to t-=nder and that obligates the transferee 1o keep all the promises and agreement; made in the Note
and in this Secutity Instrument, Borrower will continue to be obligated under the Note and this Secumy
Instrument unless ey der releases Borrower in writing.

If Lender exercises the opuon 10 requirc immediate payment in full, Lender shall give Borrawer nolice of
#cceleration, The natice sheii prowde a period of not less than 30 days from the date the notice is delivered or
mailed within which Bortov.er-must pay 4l sums secured by this Security Instrument. If Borrower fails (o pay
these sums prior 1o the cxpiratiza of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notics-orsemand on Borrower,

. , Form 3111 3/85
@D -0220(9705).01  CHL (09187} Page 4 of 5 nitats:NEY NS
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LOAN #f: 2201561

BY SIGNING BELOW, Bormower acce d agrees, to the ferms and covenants contained in this
Adjusiable Tcue Rider, '

s (Seal)
JAMES[R, ESTEY Bortower

...... L«.\ ﬁf-ﬁ Lo . (Seal)

‘.INDA S, ESTES ¢ -Borrower

(Seal)

Borrawer

(Seal)

-Botrower

@) -222u(9705).01  cHL (09i97) Pago 5 of 5 Form 3113 /85
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