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RECORD & RETURN TO:
Prepared by: LINDA SWIONTEK
MORTGAGCE BANCORP SERVICES

800 E, NORTHWEST HIGHWAY, #100
e PPLATINE, ILLINQIS & 60067

FHA Caws No,

Stute of Hlinois MORTGAGE 1318266825

Loan No.: 6925537

THIS MORTGAGE ("Security Instruineni®) is given on May 22nd, 1998
The Mortgagor is
RICHARD LEWANDOWSKI and GINA M. LIVANDOWSKI, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given to
HOR_TGAGE BANCORP SERVICES

L]

which is organized and existing under the laws of THE STATE OF ILLINDIS » and
whose address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIZ 65067
(*Lender"). Borrower owes Lender i principal sum of
Ona- Hundred Three Thousand Seven Hundred Sixty Nine and no/100:
Dollars (U.S. § 103,760,050 »
This debt is evidenced by Borrower's nole dated the same date as this Security Instrument (*Note"), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on  June lst, :
2028 . This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the -
Note, with interest, and all renewals, extensions and mudifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; und (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounis of funds held by Lender at any
time are nat sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permilted by RESPA.

The Bscrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all-such sums, Borrower's account shall be cradited: with the balance
remaining for all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has- -
not becoms obliguted o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior (o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with pay balance remaining for all installments for items (&), (b), and (c).

3, Apracstion of Payments. All payments under paragraphs | and 2 shali be applied by Lender as follows:

Eirst, to the martgage insurance ptemnum to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of J»2 monthly mortgage insurance premium;

Second, to any tears, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as r=uired;

Thitd, to interest due vidr the Note;

Eougth, to amartization-u{ the orincipal of the Note; and

Eifth, to Iate charges due uncer .k~ Note, _

4, Fire, Flood and Other Hazard J~surance, Barrower shall insure all improvements on the Propesty, whether
now in existence or subsequently erected. ageinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all improverseits on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requiccd by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurence policios and any ronewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceplable to, Lender, _

In the event of loss, Borrower shall give Lender immesiz:e notice by mail. Lender may maks proof of loss if not
made prompily by Borrower. Each insurance company concerwy’ is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower ami tc Verder jointly, All or any part of the insurance
proceeds may be applied by Lender, at its option, sither (a) lo the r<zluction of the indebtedness under the Note and
this Security Instrument, first lo any delinquanl amountd applied in the order tn_paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. /i application of the proceeds lo the
principa} shail not extend or postpone the due date of the monthly payments \\'m!' am referred 40 in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amovi i required to pay all oulstanding
indebtedness under the Note and this Security Instrurnent shatl be paid to the entity. legally entitied thereto,

In the event of foreclosure of this Security. Instrument or other transfer of title to the Pioperty that extinguishes
the indebtedness, all right, title und inlerest of Borrower in and to insurance policies ia oo shall pass to the
purchaser,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s zax Application;
Leaseholds. Borrawer shall occupy, establish, and use the Properly as Borrower's principal residenco vithin sisty
days afler the execution of this Security [nstrument (or within sixly days of a later sule or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at Jeast one year after the date of
occupancy, unless Lender datermines that requirement will causs undue hardship for Borrower, or unless exlenusling
circumstances oxist which are beyond Borrower's control. Borrower shall nolify’ Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow the
Property to deteriorate, reasonable wear and toar excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

Q-MNL) jneon) Paged el ¥ ,dﬂ;%

TGS =

3

i

B

ST i 8

[
2




.

© UNOFFICIAL COPYT22 <«

i
’ %Mﬂl _ Bjo yaleg teonst (ﬂ'm

‘ : B
eumuFLy 1UNoeg STQ). AQ PoInoos Smng ([€ Jo {jny Ot et Aed oyerpomun Sajnbas '£11a1095 oy Jo feaoidde
- soud o qim puv ((P)E-foL1 "D'S'N TV "T861 JO 1Y smonnyey] Aronsode] UMD “IS-AIEH O 30
 )ips vomwes Supnjou) ave) siqrondde £q ponmuiad 31 ‘qregs Jopa] praoaddy Jpa) Moy A1S (@)
R - : g “JuRarIe] A1Lmoes 51 Ut
poureiuod suoweByqo Jeio Aoy wiopiad o ‘skep AU jo pousd # o5 ‘Sunpre) £q syreen amoziog (1)
o ‘ 50 “yuomfyd Ayqueotm j¥5u o JO SI¥P NP S UC IO 0 soud
JuemIEY] Aurse] ST A9 pesinbos usmAed Apuom Ao iRy 0 knd o Funyey Aq snegap samoned (Y
o 1) s Amoes S Aq posnoes sums [[¥ 30 Jjnj U yuea ed oysipart asnbes ‘SEep
Juaandnd Jo oved 9 G ‘KImaioag o) Aq ponsst suonemdas Aq poymmty 5 1dso%e ‘Aem 39pus) INEPG (8)
- ' C MG JO NORRPIPXY 20} SPIMOIY) °6
+ Limesceg a1y Aq pezioyime sBawyo PiTe 5 10[j0 Awm Jopnar] ‘534 °§
- S - “aoiou JO Burad i jo SAEP 1 TIIMA 2A0QE.
‘qu0). 308 SUCHOE ST JO QI0MI-£0 /40N GXEy JO | O} AJSTINS [jFYS JomoLIOd “non o SMAINULP! 90ROV B IAMDNOY
. ont8 v JopueT. Gusmnamu] Aunoos s 30a0 Apoud nege v’ qomm uary v o algns 81 Auadolg o 30
“und £av o SOUNILANGP JOPUF'] J] Wau] K)noog SR 0}:191] o) SunEvipIOqns JOPI] O Ksopeysives yeowsasde
" uw USI} W) JO JOP|OY- I WOly §Ind6e ()20 ‘D3N oI JO JUSMIDICIUL oty Juosesd 0y apeiado zormdo §33pua)
. Qtp Ul VORI s8mpoasosd el ‘U1 BOY ST 3O IWAINNIASUD wurefe spunjop o ‘Aq US} o) ey poof U1 s1sMUOD
S () tepwrT 01 opqwidanon JouTem ¥ .0} D3N] (. Aa PAINXE uonedijqo oy Jo jueuiied om0 Sunum w sl (v)
| sJamoing See[UNn Jewmnsey Anoag s Jaa0 rard sy orym ualy A eBseyostp Apdwoad jreds Jamoniog
" - | +a1quAE: | P onp A[GIBIpAINIL o [[EYs Japua JO uonido 2l 38 LB AEl
 GION. 9T 78 IRHSRITGEIP JO NEP S WOLy 153107UT ez [[V}5 SIGNOWS 5504, “JuRmINIST] fyunoeg ST AQ PAINds
0q pUR, J0MONOE 5O 1Q9p [SOOIIPS e A0 JIBYE qovsFand sy JSPUR Japsr]. 4Q POSINGEIp SyUMOWS ATV
7 ydasBesvd Uy pOGONUR SUE)} JTHO PUE OURINSU poray, ‘5oX¥} JO jourded Smpnjout ‘fyodosd o 1 sy
3, sepur] pus Kuodasg ou) Jo anjes 9y 1ooreud o1 £Tess9290. 51 v aiviim. Ked pow op Aew Jepua] Uamy “(suonmdas
10 BMU} $0JOJUI OF 30 UOIPTDEPUOD JO) ‘oydnayeg Uy Sarpasoosd v sv. yons) Apedord op M Y30 5,Jopua 1Y
ApueorsroSie (e yetp Buipoaccud (elef v 8} axoq- 10 “yuomanngay K307z SIOL U1 pOUTRUGD s|0omoalfe PUE SREUSACD
saqyo Auw muopad o) spmy Jo ‘7 qdwSesed 4q pasmbas sytauAnd oGy J0 50z WA8 ooty SYEW 0) S{TE} JOMOLICE ]
' ‘ , -swismAed asag Juoeapias
 gdwooas sopuer] oF ymwny Apdwosd fyes semouog sanbes 8 JepOT uodi_isedorg o). U} 18I S JAPU]
2. yous Aosoape pom Aed of i 3y moinfed o) PAMO 81 YOI AR S Of £,~up Sy U0 suonediqo as
“ © . 4wl egs emonog -7 ydeiBesed uy popnjou 100 Ik WG} suonsodwy: pue sy ‘sedlvyc (jedionmm Jo [FInewTIaA0R
L | ded jpeys Jamonog “fyadoag A U1 sng 5OPUYY JO UBHINOLY PUB JBNLLI0T, 0} sley) <L |
'- ' _ * -oyosoty pojinaa ATfeda] Ainua o 0 pied oq ey JuSWRNST] Alino3g |
. Sj) pum OJON oY) JOpUR ssoupaiqepmt Sqpumsyno [ Aed 0 paarmbal TUADUTE T8 IBA0 SPRRO0ID BFL0Y Sy syaofed |
‘ [ons Jo junows ofy 63ueto 1o ‘7 gdea3mied o1 0) palisjal om yorgm ‘siusuded AIMO B1) JO 6T 77D S auodisod
10 pe3y¥e 10u [[egs jediound ot 0) $paeocad o JO wonmondde Aoy ‘jediomnd jo uemAedaid of va P L ydwadsred
oy poptacsd 3apio om Ul podde. sunosze quenbuiisp 40w oF 184 “quapnnse] Apnoas SIQ pUR AN oY) Jopum
$20UPIIQPPUT S JO UOHINPAL S G sPaco0Id Jons fjdde [eys opuo] ‘WOWNAST} AIAN0RS ST PUE HON S JPUR
~ pradun surewas ey} SSUPAIGAPUY O JO JUROWS [N} 26 JO Juzxo o) 0) Jopusr] 0y peed o Jfegs puw poudisse £qainy
o1¥ ‘noRETmEpUaS 0 oosld U1 aweAoATod Joj Jo ‘4pedosg oty jo wed Aum: Jo Supmn oo SO UOHRIIISPUOS Aum
© . gy UOAUOS U [eNaanbosmod Jo 153uIp ‘saferep Jo§ WN]O IO preme AU¥ 40 speesoad 1, "UONIULRPIC]) °9
: ‘Sumua uy 10839 o 0) 530538 39pUS'].SSaTUT PaBiaw oq 108 [[BYS 2N 3§ PUN PIOYESEE
om *Aadosg om o) s 9oy SaumbR J3MOLID J]‘98E9] 9 JO STOMIACL ALY T A1t Y[Evs JOMOLI0R ‘PlOYased]
® 00 §] RAWNNSY] AUNXS S -ootropisss- edionud ® 58 Apedosg g o Aowdnooo 5 aamomeg Sunuaolod
guopmueseda) ‘o poymy 100 1nq ‘Smpagour ‘aloN ey Aq poouspIAe. DEO] O [HM UONAUUOD o1 (UoRELIOIU
[euem Ao Gim Jopuo] eopracud 0} poymy 10} Jopua] o SJUANINE 10 UONMIIOJUT MEMONU! JO 5[8) AprusEn
oa¥3 ‘ssooosd monyorjdde weo] oy Fuunp “Jamouog J NMejop U1 Oq OS[E [{eE SIMOLIOH 'Kuedosd potopuege




" UNOFFICIAL COPY5™42m s«

(1) All or part of the Property, or 4 heneﬁcul interest in a trust owning all or part of the Property. is sold '
or otherwise transfemd (other than by devise or descent), and :
(ii) The Property is not occupied by the purchaser or grantec as his of her principal residence, or lha
purchaser or graniee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretury
() No Waiver, If circumstances occur that would permit Leader to require immediate payment in full, but
Lender does not require siich payments, Lender does ol waive its rights with respect to subsequent events, -
(d) Regulations of HUD Secrefary In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreciose if not
paid. This Security lnstmment does not authorizs anceieratxon or foreclosure if not permitted by regulations
of th Sueretary.
(¢} Mor?2age Not Insured, Borrawer agrees that if this Secunty Instrument and the Note are not determined
to be eligibis for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, &t its spton, require immediate payment in full of all sums secured by this Security Instrument. A
written statemeni »f any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insuce ‘uis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwiibszuding the foregoing, this option may not be exercised by Lender when: the -
unavailability of insurancy  solely due to Leader’s failuse to remit a morigage insurance premiwn to the
Secretary. '

10, Reinstatement. Borrower has & right to de reinstated if Leader has required immedinte payment in full
because of Borrower's failure to pay an suranit due under the Note or this Security Instrument. This right applms
even after foreclosure proceedings are institwied, To reinsiate the Security Instrument, Borrower shall tender in a
lump sum all amaunts required to bring Borrower's zccount current including; to the extent they are obligations of
Borrower under this Security Instrument, foreclosure coria vnd reasonable and customary altorneys' fees and expenses
properly mssociated with the foreclosure proceeding, Unon reinstatement by Borrower, this Security Instroment. and
the obligations that it secures shall remain in effect as'if Londer had not required immediste payment in full.
However, Lender is. not required to' permit reinstatement i€, (i) Lender has accopled reinstatement after the
commencement of foreclosure proceedings within two years immedirialy preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure” ~a different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Srcurity instrument.

11. Borrower Not Released; Forbearance By Lender Not & Waiver, Gxtension: of the time of paymeat or
modification- of amortization of the sums secured by this Security Instrument gixuted by Lender 1o any suiccessor in
interest of Borrower shall not operate to release the liability of the original ‘Botrower or Borrower's successor in
interest. Lender shall not b required to commence proceedings against any successor ir-interest or refuse to extend
time for payment or atherwise modify amortization of the sums secured by this Securit; nstroment by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbearanc by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exorcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility; Co-Signess, The covenaris and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, auliject to the
pmvisions of pargraph 9(b). Barrower’s covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Insirument but does not executs the Note: (x) is co-signing this Security Instrument only to
mnrtsuse, grant and convey that Borrower s-interest in the Property under the terms of this Secunty [nstrument; (b} .
is not persanally obligated.to pay the sums secured by this:Securily Instrument; and (c) agrées that Lender and any
other Borrawer may agres-lo extend, modify, forbear or make any accommodations with regard to the terms of this -
Security Instrument or the Note without that Borrowes's consent,

¥
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18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonuble_
attorneys’ fees und costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") {12 U.S.C. 3751 ef seq.) by requesting

a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
pmvided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a ender under this Paragraph 18 or npplieable law,

LT

k]
't

19, Releas”, i'oon payment of all sums secured by this Security Instrument, l.ender shall refeass thls Security "
[nstrament without canrge to Borrowar. Borrower shall pay any recordation costs.

20. Waiver of Hotasstzad, Borrower waives all nght of hamestud exemption in n the Property.

21. Riders to this Securily Iastwnent. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the cuvensnts of each such rider shall be incorporated into and shall amend and. -
supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of -this Security
Instrument. [Check applicable box(es)]. a

Condominium Rider L Crowing Equity Rider (T Other {specify)
Planned Unit Development Rider L) Craduated Payment Rider

Fagalol8
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