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MORTGAGE

THIS MORTGA®GE . ("Security Instrument™) is given on May 27, 1998,
The mortgagor is Carol J, Clresiir, a single individual
("Borrower™). This Security Instrument is given to
Park Mortgage Corporation
which is organized and existing under-iie aws of Hlinois
711 W. Devon
Park Ridge, IL 60068

("Lender”). Borrower owes Lender the prmclpal sum of
One Hundred Fifty Eight Thousand Five Hundr¢d " vénty Five and no/100 * Dollars

(U.S. §158,525.00). This debt is evidenced by Borrowee's note dated the same date. as this Security Instrument ' ("Note"),. which.
provides for monthly payments, wilh the full debt, ifnot paid earlier, due and payable on June 3, 2028, This Securuy Insirument.

. r
, and whose address is

secures to Lender: (3} the tepayment of the debr evideices by the Note, with imerest, and all renewals, extensions: and. R
modifications of the Note; {b) the payment of alf other sums, with; interest, advanced under’ paragraph 7’1o protect the security .-

of this Security Instrument; and (¢} the perfotmance. of Borrower’s covenants: and agreements under this Security Instrument -

and the Note. For (his purpose, Borrower does hereby mortgage, graatand convey to Lender the following descnbcd property
located in Cook County, lilinois:

SEE ATTACHEDLEGALRIDER  P.1N.03-15-411-012-1048

which has the address of 1984 Sllver Lake Road

Arlington Helglts, Hlinols 60004
("Propenty Address®;

ILLINDIS--Single Family--Femnis Mac/Froddie Mac UNIPORM INSTI!UH
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TOGETHER WITH alithe } nmprovemcms now or harf:aﬁer erected on the property, and all casements, appunenanccs, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be cavered by this Secunty Instrument.

Al of the foregoing is teferred to.in this Security Instrument as the "Property,”

BORROWER . COVENANTS. that Borrower is !awfully seised of the estate hereby conveyed and s the right o mnrlgag,e, '
grant and convay the Properiy.and. that the- Property t is nnencumbered, except for encumbrances of record; . Borrower warrants
and will defend generally the title to-the Property against all ctaims and-deminds, subject to any encumbrances of record, .

THIS SECURITY. INSTRUMENT combines uniform covenans for national use and non-uniform covenants with limited

variations by jurisdiction to constimfe a unitorm’ security instrument covering real property,

UNIFORM COVENANTS. Borrower-and Lender. covenant and apree as follows: :

1, Payment. nl‘Principul and lnterest. Prepayment and Late Charges. Borrower shall promptly pay when due me prmclpal O
of and Interesi on the deby evidenced by the Note and any prepayment. and late charges due under the Note, _

2. Funds for Taxes and Insurance, Subject 1o applicable’law or to a written waiver by Lender, Borrower shall pay to Lénder.
on the day monthly paymenis are due under the Note, until the Note i pitid in full, a-sum. ("Funds*) for: (a} yearly-taxes and-
assessments whicl) iy attatn priority over this Security Inszmmem as a lien on the Property: {b) yearly lcaqehold paymems or
ground rents on the ”roperty itany; (©) yearly hazard or property insurance premiums; (d) yearly Rood insurance premiums,
if any; (&) yearly morrgags insusunce premiums, nfnny. and. (f) any sums payable by Borrower to Lender, in accordance with.the
provisions of paragrapn o, 'n lieu of the payment. of mortgage insurance premiwms. These iems are called "Escrow fems." )
Lender may, alany time, ¢o’iac) and-hotd Funds in an.amount’ not 1o exceed the maximum amount a lender for a Tederally related
mortgage loan may require for dorcower’s escrow account under the federal Real Estate Setilement Pracedures Act-of 1974 as
amended from time to time, 12°U1/8 C. § 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount, If so, Lender may, at any. time,-coflect and hold Funds in an amcunt noi- 1o exceed the lesser amount. - Lender may
estimate the amount of Funds due on the b <sis of current dala and reasonable cstimates of expenditures of fisture Est.ruw Ttems
or otherwise in accordance with apphcabte T,

The Funds shall be held in-an’ institutiun whose deposits. are msured by a federal agency, lnelrumemaluy. ot cnmy (nn.ludmg_
Lender, if Lender is such an institution) or in-ary Federzl Home Loan Bank. Lender shall apply the Funds to pay the Escrow-
ltems. Lender may not charge Borrower for |m|dmg ard Zpplying the: Funds, annually analyzing the eserow accousit, of verifying = -
the Escrow Items, unless Lender pays Borrower interess o 'the Funds and. applicable law permits Lender to make: such.a charge.
However, Lender may require: Borrower. to, pay.a one-time ‘Chai g for an independent real estate tax ruportmg service used by
Lender in connection. with this loan; unless: applicable law. },':W a0y otherwise, Unless an agreemem is made- or apphcab!c Taw .
requires interest to be paid, Lender- shallnot be required 1o pay Buriower any interest or eurnings on the Funds. Borrower and
Lender may agree in writing, however, that inferest shall be paid onths Funds. Lender shail giveto Borrower, withiout charge,
sn anmual accounting of the” Funds, showing credits and. debits to the Funris and the purpose for which each debit 1o the. Funds
was made. The Funds are pledged as uddumnal security for ald sums secuies by this Security Instrument.. _

1f the Funds held by Lender exceed the: amounts permitied ‘1o be held by aupiieable law, Lender shall account o Horrower
for the excesy Funds: inaccordance with the requirements of appllcable faw, Ifthe 2inount. of the Funds held by Lender at any..
time is not sufficient to pay the Escrow liems when due, Lender may so nolify Borrswer in writing, and, in such case Borrower
shall pay to Lender the amount necessaty fo make up me deficiency, Borrower shaiictake up the dcﬁctency in o more than"
twelve monthly: pa.ymem's, a1 Lender’s sole discretion.

Upon paymcm in-full-af all sums secursd by this Security Inslrumem. Lender shall g pro:r my refurdd. 1o Borrower. any Funds
held by Lender, [f, under paragraph 21, Lender. shall acquire or sell the Property, Lender, prior t”the, acquisition of sale of the
Property, shall apply any Funds held by Lender at the time of acquisivion or sale 85 a credit aguine: ¢ sums secured hy.this
Security [nstrument,.

3, Application of Payments, Unless applxcable law prowdeq otherwise, an payments rccuved by Ln.r.ner under paragraphs E
| and 2 shalt be applied: first, o any prepayment charges due undcr the Note; second, 10 amounis payable Gndar paragraph 3
third, to interest due; fourth, to principal due; and last, to.any late charges due under the Note, , ‘

-4, Charges;.Liens, - Borrower. shafl pay all Taxes, assessinents, charges, fines and impositions auributable © the Property
which may attain pnonty over this Scwruy Instrment, and feasehold payments or ground rents, ifany. Borrower qhnll pay these -
obligations in the manner provided in paragraph’ 2, or if not: paid‘in. that manner, Borrower shall pay them on time direcily to -
the person owed payment. Borrower shall prompily- fornish to Lender. all notices of amounts 1o be paid under this paragraph;

If Borrower makes these payments direct!y Borrower shall. promptly furnish to Lender receipts evidencing the paymcnls .

Bortower shall promptly discharge any lien.which has priority over this Securify Instrument unless Borrowet: (a) agrees in vmtmg O

to the payment of the abligation secured by'the llen in 2 manner- accepmble to Lender; (b) contesis in good faith the lien hy,", i,
or defends aguinst enforcement of the len in, legal proceedings which in the Lender's opinion opérate to prevent: the- E
enforcement of the lien; or {¢) secures from the  holder of the lien an agreement satisfactory to Lender subcrdmnlmg the: lien- .

to this-Security Insirument. - If Lender determines than any pun of the Property is subject to alien- ‘which may attain. prxomy over o :

this Security Instrument, . Lcmier may give Borruwer & wotice: |denhfymg the lien. Borrower shall satisty the lien:or take one or -
more of the actions set forth abave within 10 days of the giving of notice,
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8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hiereafier- erected on the Property -
insured aguinst loss by fire, hazards included within the term "extended coverage” and any other . hazards, including floods or
flooding, for which Lender requires. insurance. This insurance shall be muintained in the amownts and for the: periods that
Lender cequires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lendet's approval which
shall not be unreasonably withhekl, -If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtaln coverage (o protect Lender's rights in the Property in.accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shali include u standurd mortgage clanse. Lender shall
have the right to held the policies and renewals. If Lender requires, Borrower shall promptly giveto Lender all receipts of paid
premiums and renewal notices, In the evemt of loss, Borrower shall give prompt notice to the insurance carrier-and Lender, -

Lender may make proof of loss if-not made promptly by Borrower,” S

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration. or repair is economically feasible and Lender's security is not lessened. If the restoration:
or repair is not economically feasible or Lender's security would be {essened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or decs unt answer within 30 days a notice. from Lender that the insurance carrier has offered (o seule a claim, then
Lender muy collec! Gie insurance proceeds. Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Secu’ity Instrument, whether or not then due, ‘The 30-day period wilt begin when the notice. is given.

Unless Lender and dorrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the duc date of the monthly. payments referred to in paragraphs 1 and 2 or change the amount of the payments, I under -
paragraph 21 the Property isceorired by Lender, Borrower's right to any insurance policies and proceeds resulting from: damage
to the Property prior to the acguisidon shall pass to Lender 1o the extent of the sums secured by this Security. Instrament
immediately prior 10 the acquisition. :

6. Occupancy, Preservatlon, Maiitzaance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, and uso ths Property as Borrower's principal. residence within sixty days afier the execution of
this Security Instrument and shall continue va.oezupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrzes in writing, which consent shall not be unreasonably withheld,.or unless:
extenuating circumstances exist which.are beyond Borrorver's controt, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or-commit waste 0 the Property. Borrower shall be in default if any forfeiture action or:
proceeding, whether civilor criminal, is begun that in Lerider's good- faith judgment could résult in forfeiture of the Property’
or otherwise materially impuir the lien created by this Security Fasi-ument or Lender’s security interest, - Borrower may cure such
i default and reinstate, as provided ‘in paragraph 18, by causing e action or proceeding 1o be:dismissed with a ruling thay, .in
Lender's good faith determination, precludes forfeiture of the Borrorer’s interest in the Property or other. maieriai impairment
of the lien creuted by this Security Instrument or Lendei’s security interest, Borrower shall alse be in default.if Borrower, during -
the loan application process, gave materially false or inaccurate Informatio.: or statements to Lender {or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy. of the Property us 4 principal residence, I7his Sscnrity Instrument ison a leasehold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the leasehold and the- fee title:

shall not merge unless Lender agrees to the merger in writing. ‘ A ‘
7. Protection of Lender's Rights In the Property. If Borrower fails to perferm. the coveaents and agreements conained in -

this Security Instrument, .or there is a legal proceeding that. may significanily affect Lender’s rights in the -Property (such as a

proceeding in bankrupicy, probate, for condemnation or forfeiture orto enforce laws or regulaions’, then Lender may.do and

pay for whatever is necessary to ‘protect the value of the Property and Lender's rights in-the Propery. Lender's actions: may:

include paying any sums secured by a lien.which has priority. over this Security Instrument,. appearing in vourt, paying reasonable ' .

atiorneys’ fees and eniéring on the Property to make repairs. ‘Although Lender may take action under this raragraph 7, Lender -
does not have to do so. . I , _ o o

Any amounis disbursed by Lender under this parageaph: 7 shall become additional debt of Borrower -secured by this Security -
Instrument. - Unless Borrower and Lender agree to other: terms of payment, these amounts. shall bear interest: from the date of
disbursement at the Note- rate and shall be payable, with -interest, upon: notice from Lender 1o Borrowér requesiing payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition’ of making the loan secured by this Security .

Instrument, Borrower shall pay the premiams required. to maintain the morigage insurance. in effect. If; for any reason, the .

mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
abtain coverage substantislly equivalent to-the mortgage insurance previously in effect, at.a cost substantially equivalent.to-the', "
cost to Borrower of the mortgage insurance previously.in effect, from an.alternate mortgage insurer upproved by Lender. ‘If. .
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender. each month' a sum equal to”- . -

one-twelfth of the yearly morigage insurance: premium_ being paid by Borrower when the insurance: coverage lapsed or ceased’
to be in cffect. Lender. will accept, use and retain these payments as a loss reserve in liew of mortgage: insurance. Loss reserve:

payments may no.longer be required, at the option. of Lender, if mortgage: insurance coverage (in the.amount and:for the period. .

that Lender requires) provided by an insurer approved. by Lender again becomes available.and is obtained. ' Borrower shail pay,
the premiums required to maintain-morigage insurance in éffect, or 1o provide a loss reserve, until the requirement: for mortgage "
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“insurance ends in accordance with any writien. agreement between ‘Borrower and Lendcr or applicable law:

9, Inspection. Lender or its agent. may make re:monnblc entries upon and inspections of the Property. Lender shall give-
Borrower notice & the time of or prior to an ingpection specifying reasonable cause for the mspm.tron

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemnation or other taking of any part of the Property, ot for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a lotal taking of the Property, the Prou.edv. shall be applicd 10 the sums ‘seeured by this Security lnstmmv.m.
whether or not then cue, with any excess paid. to Borrower. In the event of & partial 1aking of the Property in-which the fair
market value of the Property mmedlnlely before the lakmg is equal to or greater than the amount of the_sums secured by this -
Security Instrument . immediately before the iaking. wiiess. Borrower and Lender otherwise: agree in writing, the sums secured
by this- Security Instrument shall be reduced by the. amount of the proceeds multiplied by the following fraction: (2).the toal
amount of the sums secured immediately before the taking, divided by () the fair market value of the Property immediately
before the taking.  Any balance shalf be paid 1o Borrower. In the event of a partial taking of the Property in which.the fair
market value of #ic_Property immedintely before the ta.kmg is-loss than the amount. of the sums secured lmmed:uteiy before the: .
taking, unless “oiruwer and Lender otherwise agree in writing of unless applicable law otherwise provides, the proceeds shall
be applied to the sams secured by this Security Insiriment whether- or not the sums are then due. _

If the Property iz soundoned by Borrower, or if, afier utice by Lender 1o Borrower that the condemnor offers to make an -

award or settle a clainy tor d:magcs Borrower -fails to respond to Lender within 30 days after the date the notice is given, Lender.
is authorized (o collect and ur;'y. the proceeds, at its option, cithef to restoration or repair of the Pmpcr!y ar to the sums
secured by (his Security Instroment,. whether or not then due.

Unless Lender and Borrowes otherwlse agree in writlng, any apphuatmn of proceeds 1o principal shali not extend or postpone
the due date of the monthly payments rifesred 1o in parugraphs 1 and 2 or change the amount of such payments, :

11, Borrower Not Released;. Forbesrancs By Lender Not & Waiver, Extension of the time for payment or modification. of
amortization of the sums secured by this St curuy Instrument gramted by Lender o any successor in interest of Borrower. shall
not aperate to release the liability of the originut Borrower or Borrower’s suceessoss in interest.  Lender shali not he required
to commence proceedings against any successor i iaterest or refuse to extend time for payment or otherwise modify amortization -
of the sums secured by this Security Insirument by reasarof any demand mude by the uﬂginu! Borrower or Borrower’s Successors
in interest, Any forbearance hy Lender in exercising avy rista or remedy shall not be n wmver of or preclude the exercisc of any
right or remedy,

12. Successors and Asslgns Bound; Joint. and Several L bil.tv; Co-signers, The covenants. amd agreemems of thts Sccunty .
Instrument shall bind and benefit the suceessors and assigns of Léndzr and Borrower, suhjecl to the provisions of paragraph 17.
Borrower's covenants and hgreements shail be joint and several. Aty Forrower who co-signs this Security Insirument but does
nol execute the Note: (a) is co-signing this. su:urny Instrument only te” wortgage, prant and convey that Borrowera itterest in
the Property under the terms of this Security Instrument; (%) Is not perwnally rhligated 10 pay the Suins sccured by this Security -
Instrument; and (c) ogrees that Lender and any other Borrower may aprecto exiend, modify, forbear or. make- any
accominodations with regard to the terms of this Securily Insirument. or the Noie -without that Borrower's consent,

13, Loon Charges, 1f the loan secured by this becunly Instrument iy subject 15°a taw which sets maximum loan charges,
and that law is finally imerpreted so that \he interest or-other loan charges collected a1 e collected-in connection: with- the.
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the ameun necessary 1o réduce the chargc
to the permitted Kmit; and (b) any sums already cotlécted from Borrower which exceeded: peer-ied - limits will be refunded 1o
Borrower, Lender may choosc to make this refund by reducing the principal owed under the Yoz or by makmb 3 dtrecl"
payment In Borrower, 1fa tefund reduces principal, the reduction willbe treated as a partial prepayment without any prepaymem
charge under the Note,

14, Notices, Any notice 1o Borrower prov:ded for in this Security Instrument shall be given by dcuv.:u gitor by malltng_
it by first class mail unless applicable taw requires.use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by fiest class mail to Lender's.: - '

address stated herein or any other address Lender designuies by notice 1o Borrower. Any notice provided for in this Security
Instrument shalt be deemed to have been. given to Borrower. or Lender when' given as provided in. this paragraph. S
18, Governing Law.SeVerablIity. This Security Instrument - shall be governed by federal law and the’ law of the junsdnctmn ;.

in which the Property is located. In the event that any provision or clause of this Security Instrument or the' Note conflicts with. . -

applicable law, such conflict shall not affect other pravisions of this- Security Instrument or-the Note which can. be given'cffre_tl-;‘
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable, : . | :

16. Borrower's Copy, Borrower shall be given one cenformed copy of the Note and of this Security Instroment,
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17. Transfer of the Property or a Beneficlal Interest in Borrower, 1 all or any pari of the Property or any. interest in it
is sold or transferred (or if a beneficial interest in. Borrower is sokt or transferred. and Borrower. is not-2 natural person)- without
Lender's prior writien consent, Lender may, at its option; require immediate paymcm in full of Wi sums secured by this Security:
Instrument.  However, this option shall not be exercised hy Lender if exercise is prohibiled” by federal law as of the date of this
Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period” uf not
less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this Security .
Instrument. 1t Borrower failsto pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or dcmand on Borrower,

18, Borrower’sRight to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to hnve enforcement

* of this Seeurity Instrument discontinued at any lime prwr to “the enrlcer of: (a) § days (or such other petiod as applicable law

may specify for reinsiatement) before sale of the Property pursuant 1o any power of sale contained in this Security Insttument;” i
ot (h) enry of a judgment enforcing this Secwrity Instrument.  Those condnions are tha. Dorrower: (@) pays Lender.all sums
which then would be due und(.r this Security lnstrumem and the Note as if no acceleration occurred; (b} cures any dcfault of
any other coverunts or ugrwmems. (¢} pays all expenses. incurred in enforcing this Security Instrument, including, but not limited .
to, reasonable attorroys® fees; and (0) takes such action -as Lender may reasonably require to assure that the Jien of this Security

Instrument, Lender’s rishts in the Property and Borrowert’s obligation 1o pay the sums secured by this Security Inistrument. shail

continue unchanged., /ooy, reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain

fully effective as if no accelziation had occurred, However, this right 1o reinstite shail not apply in lhB case of acceleration under

paragraph 17.

19, Sale of Note; Change ¢/ Loan Servlcer. The Note or a partial interest in the Note (log,elht,r with lhls Security |
Instrument) may be sold one or mote times withowt prior notice 1o Borrower. A sale may result in a change in the ‘entity (known
as the "Loan Servicer) that collects mgwithiy paynients due under the Note and this Secumy Instrument. There also may be one:
or more chungeﬂ of the Loun Servicer unrel<ed, o a sale of the Note. If there is a change of the Loan’ Servicer, Borrower. will.
be given written- notice .of the change in- accurdance with paragraph 14 above and applicable law. The notice will siate the name
and address of the new Loan. Servicer and the aldross to which paymcnts should be made. The nntlLe w1ll also- contain: any other -
information required by applicable law,

20, Hazardous Substances, Borrower shall not” cause or pcnmt the presence, use, disposal, %lorage. or release of any

Hazardous Substances on or in the Property, Borrower sheil 10 do, nor-allow anyone else to do, anything at’fecung llte Property . '

that is in viofation of any Enviconmental . Law. The preceding, *#u sentences. shatl not- apply. to: the presence, use,. or'storage-on- .
the Property of small quantities of Hazardous “Substances that aregenerally recognized to be appropriate - fo normal residential
uses and to mainenance of the Property

Borrower shail prompily give Lender wnltan notice - of any mVCai’bH'lﬂl'l. n.lmm, demand lawsuit or other acuon by any-.'
governmental or regulatory bgency or prlvnte party involying the Propertv’ zid any Hazardous Subsiance or Environmental Law g
of which Borrower has actual knowledge. 1f Borrower (earns, ot is notified. by rity gavernmental or regulatory authority, that any.
removal or other remediation of any Hazardous Substance affecting the Propesty i necessary, Borrower shall promptly take all .
necessary remedial actions in accordance with Environmental Law.

As used in-this parngraph 20, "Huzardous Substances” are those substances defimes as loxic or hazardous subitances by
Eavironmental Law and the following  substances: gasolinc. kerosenc, other flammab'e or toxic petroleum.. products, mxtc, '

pesticides and herbicides, volatile solvents, materials containing asbestos: or formaldehyde, und) radioactive materials. Ag used in

this paragraph 20, "Environmental Law” means federal-laws and laws of the jurisdiction where the Prugerty is located' thas rclale
io health, safety or environmental prmccuon. :
NON-UNIFORM COVENANTS. Borrower and Lender further covénant and agree as follows:

21. Acceleration; Remedies, Lender shall glve natice to HBarrower prior to acceleration following K¢ rrwer’sbreach of any B

covenant or agreement in this Security Instrument (but not prier to acccleration under paragraph 17 uaivs. appllcuble law
provides otherwise). The notice shall. speeify: (s) the default; (b} the action required.to cure the: defaull, {c). a.date, not- Iess '
than 30 days from the date the notice is-given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified In. the notice may result in acceleration of the sums secured by this Securlty _

Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration und the right to assert.in.the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in- the-netice,

Lender at its option may require immediate payment in full of all sumy sccured by this Security Instrument without further o

demand and may forcclose this Security Tnstrument: by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies providedin this paragraph 21, including, but not limited to, reasonuble attorneys’ fees and
costs of titie evidence,

22. Relense. Upon payment of all sums secured by this Security Inslrumem. Lender shalt release this Security Instrument -
without a charge to Borrower. Borrower shall pay any recordation costs,

. Form 3014 $/90(page 5 of 6 papes). -
187601 (9202) Wasatch Docuinent Systems, Inc. 402







I .

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this -
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend-and supplement. -
the covenanty and agreements of this Security Instrument as if the ridet(s) were a part of this Security Instrument, |Check
applicable box(es))

| ] Adjustable Rate Rider [X] Condominium Rider { ] 1-4 Family Rider _

|} Graduated Payment Rider | iPlannled Unit Develohmcnl Rider | ] Biweekly Péyineht Rider

[ ] Balloon Rider | | Rate Jmprovement Rider | | Second Home Rider

{ ] Other(s) {specity] .

BY SIGNINC. BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrumese and in any rider(s} exccuted by Borrower and recorded with it,

Witness: Wilness:

{ o (Seal) (Seal}
Carol J. Chester -Bosrowes -Borrower

—— (Seal) (Seal)

-Bo Tower -Borrower

Laba.
STATE OF ILLINOIS, Ceek County ss:
L,a Not:try Public in and for said county and state, do hereby cuprise thas
Carol J. Chester , a slngte Indiﬁidual . personally known to me to e the some person(s) whose namel(s) she_ suh_scribed'm
the foregoing instrument, appeared before me this day in person, and ackneivléu’ged that she signcd':ind delivered _lh'c' said’
insirument as her free and voluniary act, for the uses nnd”purposés therein set forth. |
- Given under my hand and official seﬁl, ‘this'. c:?“}‘t'k ' day of A‘&H

Satnin

My Commission expires: ‘ Hod
%

d - v Notary Public
‘OFFICIAL SEAL"
| | Michele J. Tontis .
‘This instrument was pfepasstay Public, State of lllinbié :
- My E?ommissibn‘Exp. 010672002
{Address) e i

Torm 3014 9790 (age 6 of 6 pages)
1876GL {9202) ‘ Wasaich Document Sysiems, Ine.- 9402 -







UNOEEICIAL COPsfs7297

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this twenty seventh day of May, 1998, and is incorpormied into and shall be deemed. to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument") of the same date, given by the undersigned
{ihe "Rorrower") to secure Borrower's Note to

Park Mortgage Corporntion ‘ :
(e "Lender™
of the sume dule and covering the Property described in the Security Instrument and locited at:
1984 Silver Lake Rond
Arlington Heights, 11. 60004
{Property Address) :
The Property includes u unit in, logether wuh an undivided interest in the common elements of, a condominium project known as:
Lake Arlington 'Towne/1
[Name of Condominium Project) .
(the *Condominiva Pujecl ). If the owners associotion or other entity which acts for the Condominium Project (the "Owners Assocmuon") .
holds title to property o the benefit or use of its members ar shareholders, the Property also includes Borrower's interest in the Owners
Association nnd the uscs, rroceeds and benefiis of Borrower's interest,

CONDOMINIUM CGY# 5ANTS. In addiion to the covenants and agreements mide in the Security Instrument, Borrower and Lender
further covenant and agree as Howe:

A, Condominium Obligation. iorrower shall purturm all of Borrower's obligations under the PUD's Constituemt Documents. The
*Constituent Documents” are the: (3 Declarstion; (H) articles of incorporation, trust instrument or any equivalent decument which creates
the Owners Association; and (i) any by-laws er-other rules or regulations.of the Qwners Association, Borrower shall promptly pay, when
due, nll dues and assessments imposed purstant 1o the Constituent Documents,

B, Hazard Insurance. So long as the Cwnets Association mainiains, with a generaily accepled insurance carrier, a masler or
“blunket” policy insuring the Property which is saisiarioy to Lender and which provides insurance coverage in the amounts, for the ‘periods,
and against the hazards Lender requires, mcluding tie an hazards included- within the 1erm “extended coverage,” then:’

() Lender waives the provnsaon in Uniform Coveapit 2 for the: monthly payment (o Lender of one-twelfih of the. yearly prcmmm :
instaliments for hazacd fnsurance on the Property; and

(ii) Borrower’s obtigation under Uniform Covenant $ 1> mamiain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Ownerv Association policy.

Borrower shall give Lender prompt notice.of any lapse in requtreu Kazerd insurance Lmumge prevtd\:d hy the master of blanket pnhcy. .

In the event of a distribution’ of hazard insurance proceeds inlieu of iescoration or reprir following a loss to the: I‘ruperty. or {0’ common, - ..f
areas and facilities of the PUD, any proceeds payable lo Borrower are hereby astigned and shal) be paid to Lcmfcr Lender shalt apply lhe_ R

proceeds to the sums secured by the Security Instrument, with.any excess peic'io Borrower,

C. Pubtic Liability Insurance, Bosrower shall take such actions as Inay be veagonable 10 insure-that the Owners Association maimtains

a public liability insurance policy acceptable in form, amount, and: extent of coverage i cender, _
D, Condemnation, The proceeds of any award or claim for damages, direct of consepential, payable o Bonower in connection with- .
any condemnation or other taking of alt or any part-of the Property or the common areas aiid Faeilities of the PUD, or for any conveyance
in liew of condemnation, are herehy assigned and shall be paid to'Lender, Such proceeds shall'be ranlied by Lender to the sums secured.
* by the Security Instrumeni as provided in Uniform Covenant. 10,
E. Lender’sPrior Consent. Borrower shall not, except after notice to Lender and with Lender's pior Srritten consent, cither pamuun '
or subdivide the Properly or consent to:
(i) the abandonmeni or termination of the PUD, except for abundonment or termination . required by 19 in the case of suhr.lantml
destruction by fire or other casualty or in-the case of a taking by condemnation or eminent’ domain;
(ii) any amendment to any- provismn of the :*Conslituent Documenis* if the provision.is for the. ¢xpress bmc“l of Lender.
(ih) termination of professional: mlnagemem and assumption: of self-management  of the Owners: Association;. or

{iv) any action which would have the etchl of rendermg the public fiability insurance coverage maintzined -hy the: Owners Asaucmtton L

unaceepiable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, lhcn Lendcr may. pay them, Any amounts dlsbursed y
by Lender under this paragraph F shail hecome addmonul debt of Borrower secured by the Security. Instrument. - Unless Borrower and. e
Lender ageee to other terms of paymem. these nmounls shall bear ‘interest from . lhc date of disbursement at the Nule ‘rate and shallbe -

payable, with interest, upon notice from Lender to Borrower requesting payment. .

BY SIONING BBLOW. Borrower accepis and agrees 1o the terms and provisions contained in this PUD Rider,

WML___ (Seal) ' (St
Carol J, Chester -Borrower " -Borfower

(seal) (Sea)
-Borrower _ : -Borrov._'er ‘ :

MULTISTATE CONDOMINIUM - RIDER-Single Family-Fassis Mac/Freddio Mac UNIFORM INSTRUMENT . Torm 340980 :

ITEM 1623 (9142)  URBATLAND @
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PROPERTY DESCRIPTION

Commitmant Number: 502008

The land referred to in this Commitment is dascribad as follows:

UNIT 9-4 IN GALENA AT LAKE ARLINGTON TOWNE CONDOMINIUM AS DELINEATED ON: THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 1 IN. LAKE ARLINGTON
TOWNE UNIT 7, BEING A SUBDIVISION IN. THE SOUTHEAST 1/4 OF SECTION. 16, TOWNSHIP 42
NORTH, RANGE 11, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICG GURVEY IS ATTACHED AS EXMIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED-JECEMBER 11, 1992 AS DOCUMENT 92938309 AS AME!DED FROM TIME TQ TIME,
TOGETHER V'l"”r’ ITS UNDIVIDED PERCENTAGE IN TEREST IN THE CO! 4MON ELEMENTS.

COMMONL'Y KNOWN AS. 198_4'SILVER LAKE, ARLINGTON HElGHTS, . 60004
i
e
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