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/?
THIS IS A FIRST MCATGAGE WHICH SECURES A NOTE WHICH COMTAINS l
PROVISIONS ALLOWING FOR-CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRI:D HY¢TZREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEG(T1A.TED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $103,500.00 WHICH IS 125 % OF THE “NOTE AMOUNT",

2885786

I.  DEFINITIONS OF WORDS USED IN THIS MORT CAGE
(A}  Security Instrument. This Mortgage, whicn s -dated MAY 28, 1998,

will be called the "Security Instrument”

(8} Borrower. ZARINA MEMON, A MARRIED WOMA:

somatimes will be called “Borrower” and somstitnas simply "I" or "me.”

(Ct Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * » = = * % |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender” Lender is A FEDERAL SAVINGS AND LOAN

ASSOCI!ATION which is organited and exists under the laws of the United States. Lender's
address is 1901 HARRISOM STREET, OAKLAND, CALIFORNIA 94612.

L
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- {D) Note. The note signed by Borrower and having the same date as this Security

Instrument will be called the "Note" The Note shows that | owe Lender the original principal
amount of US. $82,800.00 {'Nots Amount’], plus accrued and deferred intsrest and
such other amounts as stated in the Note | have promised to pay this debt in monthly
T payments and to pay the debt in full by JUNE 01, 2028.

, (E)  Property. The property that is described below in Section Il entitled "Description
of the Property” will be callad the "Property."

(F}  Sums Secured. The amounts described below in Section Il entitled "Borrower's
Transfer of Rights in the Property" sometimes will be calied the "Sums Securaed."

{G) Person. Any person, organization, governmental authority or other party will be
called "Person"

. BORROWwr«'5 TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, .ravocably grant and convey the Property to Lender subject to the terms
of this Security Insrrumznt This means that, by signing this Security Instrument, | am giving
Lender those rights thut /are stated in this Security Instrument and also those rights that the

law gives to [enders who hnid mortgages on real property. | am giving Lender these rights to
protect Lender from possibic/inssas that might result if | fail to:

{i pay all amounts cwed to Lender under the Note and all other notes secured
by this Security Instrument, called twe-"Secured Notes, including future advances made by
Lender and any changes to the Secured Wotes made with the written consant of Lender:

o)
@
Ne |
i) pay. with interest, any amouits that Lender spends under Paragraphs 2 and 7 %g
below to protect the valus of the Property and Lander's rights in the Property; and 15's)
~J
i) keep all of my other promises ana-ag'esments under this Security Instrument, %)
the Secured Notas and any changes to the Secured Pic’cs made with the writtan consent of
Lendar.

I,  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(il The property whict: is located at 6020 N WINCHESTER CHICAGO, IL
60680‘ * % B N R K N R ¥ R R W RN R ow L] L I N N S A I A ) The |Bgal
description of the Property is attached as Exhibit "A" which is made a par of ‘this Security
Instrument. This Property is called the "Described Property.

REAL ESTATE INDEX NUMBER: VOL:
14-06-223-008 474

(it All buildings and other improvements that are located on the Described
Property; '

{iil Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

5000881 (04.05,.98/1-96! AQBC Page 2 I
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(i} ~ All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

{ivi Al rents or royalties and other income from the Descrited Property;

(vt All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

(vil Al rights that | hava in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

(vii)  All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (il of this Saction;

{viip.~. All of the rights and property described in subsactions i} through {viii of this
Section that | acjuire in the future;

{ix) All(replacements of or additions to the property described in subsections (ii)
through (vil) of this Seriion; and

{x} All of the aricunts that | pay to Lender under Paragraph 2 balow.

IV. BORROWER'S RIGHT TO GPANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION ¥ ZEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own ‘he Property; (i} | have the right to mortgage, grant

and convey the Property to Lender; and {iii) there are no outstanding ciaims, charges, liens or
encumbrances against the Property, sxcept for (thuse which are of public record.

£/ 8RSY86

| giva a general warranty of title to Lender.<fh.e.means that | will be fully responsible
for any losses which Lender suffers because someache other than myself has some of the
rights in the Property which | promise that | have. | promiss-that | will defend my ownership
of the Property against any claims of such rights.
COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principat and interest due under the Securnd Notes
and any prepayment and late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations
i will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

SDO0BC (04.05.88/1-861 ADBE MORTGAGE-ADJUSTABLE [N
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(B) Escrow Accounts

0010061315

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum (‘Funds') for: (al yearly taxes, penalties and
assecsments which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly leasehold payments or ground rents on the Property, if any; () yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any; and (8} yearly
mortgage insurance pramiums, if any. These items are called "Escrow ltems" Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a iendar
for a federally related mortgage loan may require for an escrow account under the federal
Real Estats Ssttlement Procedures Act of 18974 as amended from time to time, 12 U.S.C.
§ 2601 et sey ('RESPA'), uniess another law that applies to the Funds sets a lasser amount. If
so, Lendar mey, ‘at any time, collect and hold Funds in an amount not to excead the lesser
amount. Lender .nay; estimate the amount of Funds due on the basis of current data and
reasonable aestimates of expendituras of future Escrow ltems in accordance with applicable
law.

The Funds shali be he!d in an institution whose deposits are insured by a federal
agency, instrumentality, or entity \inciuding Lender, if Lender is such an institution) or in any
Federal Fiome Loan Bank. Lender shall ‘apply the Funds to pay the Escrow items. Lender may
not charge ma for holding and applyilig tha Funds, annually analyzing thi escrow account, or
verifying the Escrow Itams, unless Lende: pays me interest on the Funds and/or applicable law
permits Lender to make such a charge. However, Lender may require me to pay a one-time
charge for an independent real estate tax repcrting service used by Lencler in connaction with
this loan, unless applicable law provides otherwiss ‘Unless an agreement is made or applicable
faw requiras interest to be paid, Lender shall nol Le required to pay me any interest or
earnings on the Funds. Lender shall give to me, withouc charge, an annual accounting of the
Funds, showing credits and dehits to the Funds and the ‘marpose for wrich each debit to the
Funds was made. The Funds are pledged as additional secyrity: for all sums secured by this
Security Instrument.

If the Funds heid by Lender exceaed the amounts perminted to he held by
applicable law, Lender shall account to me for the excess Funds in ancordance with the
requirements of applicable law. If the amount of the Funds held by Lencler.a* ~iv time is not
sufficient to pay the Escrow Items when due, Lender may so notify rne in :wvriting, and, in
such case | shall pay to Lender the amount necessary to make up the daficiency ov shortage.
| shall make up the deficiency or shortage in accordance with the requirements ot irie Londer,
at its sole discretion, in the mannser and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. if, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sala as a credit against the sums secured
by this Security Instrument.

SDO08D (04.05.98/1-96) AOBF MORTGAGE-ADJUSTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0010061315

First, to pay prepayment charges cue under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest dus undar the Secured Notas;

Fifth, to pay deferred interest dua under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, ta pay late charges due under the Secured Notes.

4. BORROYYES'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all ¢=xgs, assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument.

| will also make paymaris due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due-on the Property. | will pay these amounts either by making
the payments to Lender that aru described in Paragraph 2 above or by making the payments
on time to the Parson owed them.

Any claim, demand or charge tha' 1s made against property because an obligation has
not been fulfiled is known as a fien, | willi promptly pay or satisfy all liens against the
Property that may be superior to this Security nstrument Howaver, this Security Instrumant
does not require me to satisfy a superior lien-ii-(A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender aurioves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue c. defend against the superior lien in a
lawsuit so that, during the lawsuit, tha superior lisn ma,;not be enforced and no part of the
Property must be given up; or {C} | secure from the holdar «f that other lien an agreament,
approved in writing by Lender, that the lien of this Security Instrument is superior to thie lien
heid by that Person. If Lender detarmines that any part of \le Property is subject to a
superior lien, Lander may give to me a notice identifying the supericr-lian. | will pay or gatisfy
the superior lien or take one or more of the actions sat forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense. | will obtain and maintain hazard insurance .o cover alt
buildings and other improvements that now are or in the future will be locited on the
Property. The insurance must cover loss or damage caused by fire, hazards normalfly coveraed
by "extended coverage” hazard insurance policies and other hazards for which Lender recjuires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approvat
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid pramiums and renewal notices that |
racsive,

SDOOBE (DA,05.90/1-98) AOAG MORTGAGE-ADJUSTABLE
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payss of any
procesds.

if there is a loss or damage to tha Proparty, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do sc.

The amount paid by the insurance company is called "Proteeds." Any Proceeds recsived
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determird in its sole and absolute discretion, regardless of any impairment o- lack of
impairment of eacurity, as follows: (A) to the extent allowed by applicable law, to the Sums
Secured in a raeirar that Lender determines and/or (B) to the payment of costs and expenses
of necessary ropsirs. or to the restoration of the Property to a condition satisfactory to
Lender, such applicatior-to be made in the manner and at the times as determined by Lender.

if | abandon the Property or if | do not answar, within 30 days, a notice from Lender
stating that the insurance company has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Pruceads to repair or restore the Property or to pay the Sums
Secured. The 30-day period will c2gin when the notice is given

if any Proceeds are used fo recuze the amount of principal which | owe to Lender
under the Secured Notes, that use will not Jelay the due date or change the amount of any
of my monthly payments under the Secureu-Mctes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to daizys or changes.

If Lender acquires the Property undar Paragraph 27 below, all of my rights in the
insurance policies wili belong to Lender. Also, all of my rightz-in any proceeds which are paid
because of damage that occurred before the Property is acauired by Lender or sold will
belong to Lender. However, Lande~'s rights in those proceecs will not be greater than the
Sums Secured immediately before te Property is acquired by Leidar or sold.

If | am required by Lender to pay premiums for mortgage incurance, | will pay the
premiums until the raquirement for mortgage insurance ends accerdng to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULTILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repeir. i will not destroy or substantiaily change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or fadarsl hazardous materials and hazardous waste laws. | will
not use, generate, manufactura or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am & tanant on the property, | will fulfil my obligations under my
lsase. | also agree that, if | acquire the fee title to the Proparty, my lease interest and the fee
title will not merge unless Lendar agrees to the merger in writing.

SDUOSF 104.05.9871-38) AGBH MORTGAGE-ADJUSTABLE I8
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (A} | do not keep my promises and agreements made in this Security Insirument, or
{B) someone, inciuding me, begins a legal proceeding that may significantly affact Lender's
rights in the Property (such as a lagal proceeding in bankruptey, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fees and entering on the Property to meke repairs. Lender must
give me notice before Lender may take any of these actions. Although Lander may take action
under this Paragraph 7, Lender doss not have to do so. Any action taken by Lender under this
Paragraph 7. will not releaze me from my obligations under this Security Instrument

0010061315

| will pay to Lender any amounts which Laender advances under this Paragraph 7 with
interest, at the interast rate in effect under the Secursd Notes which have not been paid. |
will pay thoce amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on g2ch amount will begin to accrue on the date that the amount is advanced by
Lender. Howevar, Lender and | may agree in writing to terms that are differant from those in
this Paragraph 7 This Security Instrument will protect Lender in case | do not keep this
promise to pay tncsa amounts with interest.

8. LENDER'S RIGHT TO-iNSPECT THE PROPERTY

Lender, and others autorized by Lender, may enter upon and inspact the Property.
They must do so in a reasonabla rhanner and at reasonable times, Before or at the time an
inspection is made, Lender must give me notice stating a reasonable purpose for the
inspaction.

9. AGREEMENTS ABQUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: {A) to orceeds of all awards or claims for Jamages
rasulting from condemnation, eminent domain or ©ther governmental taking of all or any part
of the Property; and (B) to proceeds from a sala of 2! or any part of the Property that is
made to avoid condemnation, eminent domain or other ¢overnment taking of the property. All
of thosa proceeds will be paid to Lender.

if all of the Property is taken, the proceeds will be usari 1o reduce the Sums Hecured.
if any of the proceeds remain after the amount that | owe to lander has baen paid in full,
the reamaining proceeds will be paid to me. Unless Lender and | agrie otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender vl be reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total umcunt of tha Sums
Securad immediately before the teking, divided by (B) the fair market vaiuse o7 _the Froperty
immediately before the taking. The remainder of the procesds will be paid to me

If | abandon the Property or if | do not answer, within 30 days, a notice fruin Lender
stating that a governmantal authority has offered to make a payment or to settle a clim for
damages, Lender has the authority to coilect the proceeds, Lender may then use the proceeds
to repair or rastora the Property or to reduce the Sums Securad The 30-day psnod will
begin when the notice is given.

if any proceeds are used to raduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and { may agres in writing to delays or changes.

500085 (04.05.88/1-98) AQBI MORTGAGE-ADJUSTABLE
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CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTH
(A} Borrower's Obligations

Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security Instrument

10.

Lender may aliow those delays or changes for a Parson who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such & Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{8} - Lender's Rights
Evan if Lender does not exercise or enforce any of its rights under this Security
Instrument or.undar the faw, Lender will still have all of those rights and may exercise and
enforce them in % future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agarst the Property, Lender will have the right under Paragraph 27 below to
demand that | make irimadiate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrument.

1. OBLIGATIONS OF BORAOWER AND OF PERSONS TAKING OVER BOFROWER'S
RIGHTS OR CBLIGATIONS
Any Parson who takes over nw. . ights or obligations under this Security instrument will
have all of my rights and will be obligatid to keep all of my promises and agreements made
in this Security Instrument Similarly, any Pe sor who takes over Lender's rights or obligations
under this Security instrument will have all o ender's rights and will be obligated to keep all
of Lender's agreements made in this Security Insrament

If more than one Person signs this Security irst'ument as Borrower, each of us is fully
obligated to keep all of Borrowar's promises and ciligations contgined in this Security
Instrument Lender may enforce Lender's rights under this Security Instrument against each of
us individuglly or against alf of us together. This means that any ane of us may he required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Ihstrument is subject to a law whith sets maximum
loan charges, and that law is finally interpreted so that the intarest or ofhe: loan charges
collacted or to be collected in connection with the loan exceed parmitted limits-then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the chicge to the
permitted limits and (B) any sums already collectad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower If a
refund raduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceghle, Lender may require that | make immediate payment in full
of all Sums Secured by this Sacurity Instrument.

SDu0BH 104.05.9.9"!-9” AcdJ MORTGAGE-ADJUSTABLE L
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
celivering it or by mailing it by first class mail unless applicable law requires use of another
r1ethod. The notice will be addressed to me at 6020 N WINCHESTER, CHICAGO, IL
630660. - " L I B B N L I B S S S B TN Y R Y BN TR NN Y * % % N
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one maiing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC) above entitled,
"Definitions of Words Used In This Mortgage," uniess Lender gives me notice of a differant
address, Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0010061315

18, GOVERNING LAW; SEVERABILITY

This Gecurity Instrument and the Secured Notes shail be govarred by and
construed undnur  federal law and federal rules and regulations including those for
federally chartered. savings institutions, called ''Federal Law." In the svent that any of the
terms or provisions ol this Security Instrument or the Secured Notes are interpreted or
construed by a court Of competent jurisdiction to ba void, invalid or unenforceabls, such
decision shall affect only thoze provisions so construed or interpreted and shall not affect the
remaining provisions of this-5zcurity instrument or the Secured Notes.

18, BORROWER'S COPY
| acknowledge the receipt of <! conformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS. AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or i’ | abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed ny a-2ourt at Lender's request may: (A)
collsct the rental payments, including overdue rental paymants, -dirgctly from the tenants; (B),
anter upon and take possession of the Property; (C) manage tha Croperty; and (D} sign, cancel
and change rental agreements and leases. If Lendar notifies tra grants that Lender has the
right to collect rental payments directly from them under this Parajraph 17, | agree that the
tanants may make those rental payments to Lender without having to 0sk (i) Lender whether |
have failed to keep my promises and agreements under this Security Instrumant, or fii) me for
my permission to do so.

If Lender acts to heva the Property sold after a Breach of Duty as ~efined in
Paragraph 28, | understand and agree that {A} my right to occupy the Property ceases at the
time the Property is scid;, (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property, and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of aviction. All rental payments collected by Lender or by a
~gceiver, other than the rent paid by mse under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the raeceiver's
faes, reasonable attorneys' fees and the costs of any necessary bonds.

SDOORBI 104.05,98/1-38) AQBK MORTGAGE-ADJUSTABLE
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‘ 18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

s An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender. for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment tc any amount that | may owe to
Lender under the Note and this Security instrument after deducting any expenses, including

attorneys’ fses, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0010061315
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19. CLETCAL ERRORS

In the event Lender at any time discovers that this Security Instrument, the Secured
Notas or any-oiier document related to this loan, called collectively the "Loan Documents,"
contains an errur which was caused by a clerical mistake, calculation error, computer error,
printing error or sinmar error, | agree, upon notice from Lender, to reexscute any Loan
Documents that are nccrssary to correct any such error(s) and | also agree that | will not hold
Lender responsible for any damage to me which may result from any such error.

20.  LOST, STOLEN OR MUT'LATED DOCUMENTS

If any of the Loan Docuirents are lost, stoien, mutilated or destroyed and Lender
delivers to me an indemnification in-imy favor, signed by Lender, then | will sign and deliver to
Lender a Loan Documant identical in form and content which will have the effect of the

original for all purposas.

£2LR885Y86

21,  WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the pluacing of the statutea of limitations as a
defense to enforce this Security Instrument, including any obligations referred to in this
Sacurity Instrument or Secured Notas.

22.  CAPTIONS
The captions and headings at the beginning of each puragraph of this Sacurity
instrument are for reference only and will not be used in the interpretation of any provision

of this Security Instrument.

MODIFICATION
This Security Instrumant may be modified or amended only by an agracrient in writing
signed by Borrower and Lender.

23.

24. CONDOM:RIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit davelopment,
pach of which shall be called the "Project" and | have an interast in the common elements of
the Project, then Lender and | agree that

(A} if an owners association or other entity, caliled “Owners Association," holds title
to Property for the benefit or use of the Projsct and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

s5D008J (04.08,98/1-96) AQBL MORTGAGE-ADJUSTABLE
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(B) The following are called the "Constituent Documents” () The declaration or any
other document which created the Project; (il By-laws of the Owners Association: (i) Code
of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent

docurnent which creates the Owners Association; (v) The Project's covenants, conditions and
restrictions; (vi} Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments. if | do not pay the dues and
assessments when due, Lender may, &t its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) ~if the Owners Association maintains, with an insurance company reasonably
acceptable 1u-lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hasards lLender requires, including fire and hazards includec within the tarm
‘extended coverage,” and Lender is provided with evidence of such master or blanket policy,
then: (i} Lender waves the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimated yearly premium installments for hazard insurance on the Property. and
{i} hazard insurance coverage-on the Property as required by Paragraph 5 above is desmed to
be satisfied to the extent tnicthe required coverage is provided by the Owners Assaciation
policy. | shall give Lender prompt, notice of any lapse in the required hazard insurance
coverage. | shall provide a copy ¢f such master or blanket policy to Lander annually.

In the event of & distributic:i uf hazard insurance proceeds in lisu of restoration
or repair following & loss to the Property, :vhether to the unit or to common elements, any
proceeds payable to me are hereby assigned-and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, witii-any excess paid to me.

I shall take such actions as may be rassonable to insure that the QOwners
Association maintains a public lisbility insurance policy “accerichle to Lender in form, amount
and extent of coverage.

(D) | shall not, except after notice to Lender and with Lendar's prior written consent,
either partition or subdivide the Property or consent to: (i} the abanconmiant or termination of
the Project, except for abandonment or termination required by law in {ne ~ase of substantial
dastruction by fire or other casualty or in the case of condemnation, eminant Jdomain or other
governmental taking; (i} any amendment to any provision of Constituent Docurievis unless the
provision is for the express benefit of Lender or of lenders ganerally; (i) ‘ermination of
professional managemeni and assumption of self-managemant of the Owners Asscciation; or
{iv) any action which would have the affect of rendering the master or blankat hazard
insurance policy and/or the public ligbility insurance coverage maintained by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Sacurity

Instrument or the full reconveyance of the Property described in tha Security Instrument) may
lend future advances, with intarest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Securad under this Security Instrument

SDOOBYX 104,05,96/1-961 AGEM MORTGAGE-ADJUSTABLE 3
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY 1S SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may., at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and & bansficial intarest in Borrower is sold or transferred
without Lender's prior written permission. Howaever, Lender shall not require immediate
payment in full if this is prohibited by Federasl Law in effact on the date of the Security
Instrument

If Lander exercises the option to require immediate payment in full, Lender will give
me notica. cf acceleration. If { fail to pay all Sums Secured by this Security Instrument
immediately,‘Lender may then or thereafter invoke any remedies permitted by this Security
Instrument witheut further notice to or demand on me.

Exception 0’ Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the “roperty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the fi'st one to occur after the date of this Security Instrument, Lender will
not exercise the option tc aicolerate payment in full of all Sums Secured and the loan may

be assumed if:

i Lender receives a corspizted written application from transfarea to evaluate the
creditworthiness of transferee as if a new loan were being mads to the transferee by Lender;

(i) ~ Lender approves the creditworthiness of the transferge in writing;

i}  transferee makes a cash dowrpayment sufficient to meet Lender's then current
underwriting standards;

{ivi  an assumption fee, in an amount to be ditermined by Lender (but not to exceed
1% of the balence of principal and interest due under the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Eurrowsr) is paid to Lender; and

(v  the transferee executes an assumption agreement which is satisfactory to Lender.

The loan may be sssumed under its then existing terras and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rata Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on-ithe date of a sale or
transfer of the Property or beneficial interest in Borrowsr plus 5 percintage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notss.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty” if (i} | do not pay the full amount of each monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument: or (i} any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connection with this loan that is matarially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

SDO0BL {04,05.8811-08) AOBN MORTGAGE-ADJUSTABLE
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If there is & Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
“Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Appliceble Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardless of the value of the Property.

The sala of the Property may be postponed by or at the direction of Lender except
as limited or prorioited by the Applicable Law. If the Property is sold under the Applicable
Law, ! agree that it'may be sold in one parcel | also agree that Lender may add to the
amount that | owe to‘Lrnder all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sell-the Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the procgeds from the sale of the Property in the following order:
(A) to all fees, expenses and costs inCurred in connection with the sale, including trustees' and
attorneys’ feas, if any; (B) to all Sums Sicured by this Security Instrument; and (C) any excess
to the Person or Persons lagally entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE V&S SECURITY INSTRUMENT

When Lender has been paid all of the amounts secured by this Security Instrument,
Lander shall release or cancel this Security Instrument »vithout charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender & fee for iurrishing any statement of

obligation with respect to this Security Instrument or the Secured Noto:.

30. WAIVER OF HOMESTEAD
My right to any applicable homaestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.

SDO0BM (04.0%5,86/1-98) ACBO MORTGAGE-ADJUSTABLE
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3 QUICK QUALIFYING LOAN PROGRAM

I have qualified for this loan by making statements of fact which were ralied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan” | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; {B) | have
agreed to not further encumber the Property and do not intend to further encumber ths
Property for at least six months after the date of the Sscured Notes and this Security
Instrumant; and (C) If | am purchasing the Property, all of the terms of the purchase

agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0010061315

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Saecurity Instrument If | am in such
dafault, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap.-stared in the Secured Notes.

32, OWNESX JCCUPANCY

Lender ras relied upon statements of fact which | have made to qualify for this loan. |
have stated and confirm that (A} the Property is my personal and primary residence; (B) I will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
| will use the Propertv.'zs my residence for at least 12 months from the date this Security
Instrument is recorded.

if any of the statements of 'fact that | have made are materially false or misleading, |
will be in default under the Secvied Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase. the interest rate and margin, subjact to the Lifetime
Rate Cap stated in the Secured Notes.

e
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THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agres to the promises and agreements containgd in this
Security Instrument and in any rider(s) signed by me and recordad in proper official records.

s {PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW) ;
} BORROWER(SF Ny
A&/_@J\_/wtu INLLaGe M [Seal)

ZARTNA MEWON |

{Seal)
9o
@
#a
]
@
‘a {Seal) 194
~J
&L
2 {Seal)
'Seal}
) t5eall
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)
SD00SAPY (04.08.98/1-98] AQAY MORTGAGE-ADJUSTABLE 18
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STATE OF ILLINOIS COUNTY ss:
I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE, DO HEYEBY CERTIFY f
THAT . ZARINA MEMON , |
PERSONALLY KNOWN T¢/M:-TO BE THE SAME PERSON(S) WHOSE NAME(S) SULSCRIBED TO |
THE FOREGOING INSTRUMENT,  PPPEARED MEFORE ME THIS DAY IN DERSON, AND ACKNOWI.DGED THAT
S HE SIGNED. AND UELIVERED THE SAID INSTRUMENT AS HER FREE 0
By
AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH. D
N
@
GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 28 DAY OF may bagx] 99¢ @
- — L Y|
. ; -7 Y
MY COMMISSION EXPIRES: 1/18/2000 y / X S |
o / / / L i // ;
~—” / N/AY / 7 |
7 e 57 >
L 1L e |
ARY OLALIC ’ ¢
MAGDALENA HEZNANDEZ ¢
L NN S PRV N PPN }
v OFFICIAL Sin v I
ST ENAM HER s |
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A FEDERAL SAVINGS AND LOAN ASSOCIATION
EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0010061315

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * ™ = * * * | DESCRIBED AS FOLLOWS:

LEGAL DESCRLTUION:
PARCEL 1:

THE WEST 15 FEET OF THE® EAST 781.6& FEET (EXCEPT THE NORTH 155.99 FEET) RND
THE SOUTH 10 FEET OF(TFZ Z/ORTH 185,99 FERT (EXCEPT THE BAST 117.99 FEET)

ALL BEING OF THE NORTH. 4 FOOT OF LOT 24 AND ALL OF LOTS 25, 26, 27 AND 2@ w0
TAKEN AS A TRACT IN BECKET.'S PART OF HIGHRIDGE, BEING A SUBDIVISION OF o
BLOCKS 27 AND 28 AND LOT & IN BLOCK 29 IN HIGHRIDGE IN SECTION 6, TOWNSHIP Iy
40 NORTH, RANGE *4, EAST OF WKF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. . N
@
ALSO # )
PARCEL 2: EJJ

EASEMENTS,AS SET FORTH IN THS DECLARATION UF EASEMENTS AND EXHIBIT "1¢
THERET( ATTACHED DATEDSJUNE 5, 19556 AND RECJPOED JULY 12, 1956 A8 DOCUMENT
16636752 MADE BY CHICAGO NATIONAL BANK, A NATTJUMAL BANKING ABSOCIATION, AS
TRUSTEE UNDER TRUST AGRERMENT DATED MAY 1B, 1915 AMD KNOWN AS TRUST ¥O
14016; AND AS CREJTED BY THE DEED PROM CHICAGO wATIOMNT, BANK, A NATIONAL
BANRING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEME!T DATED MAY 18, 1957
AND RECORDED FEBRUARY 4, 1853 AS DOCUMENT 17125948 TC-FUGENE KIMMEL AND
LORRAINE RIMMEL POR THE BENEZIT OF PARCEL 1 AFORESAID /) INGRESS AND
EGRESS OVER, UNDER AND ACROS3: THE SOUTH 4 PEET OF THE WOWI# 159.99 FEET
OF THE EAST 117.95 FEET (EXCEPT THAT PART THERECF FALLING IW TANCEL 1
AFORESAID)

ALSO

THE SOUTH 5 FEET OF THEZ NORTIl 206,33 FEET OF THE EAST 117.89% PZET (EXZEVY
THAT PART THEREOF FALLING IN PARCEL 1 AFQRESAID)

ALSO

THE WEST 5 FEET OF THE EAST :22.59 FEET OF THE SOUTH 506,3¢ FEET OF THE
NORTH 206.33 FEET

ALL BEING OF THE NORTH 1,0 PCOT OF LOT 24 AND ALL OF LOTS 25, 26, 27 AND 28
TAKEN AS A TRACT IN HIGHRIDGE, BEING A SUBDIVISION OF BLOCKS 27 AND 28 AND
LOT 4, BLOCK 29 IN HIGHRIDGE, IN SECTION 6, TOWNSHIP 40 NORTH, RANGE 14
ZAST OF THE THIRD PRINCIPAL FERIDIAN, IN COOK COUNTY, ILLINGIS.

$
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