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THIS MORTGAGE ("Sccurity Instruraent”}-is given on May 27, 1998 . The mortgagor is
GREGG DRSINGER AND GAILLEE ORSINGER, HIS WIFE, AS JDINT TENANTS

("Borrower"). This Security Instrument is given to
NEW CENTURY MORTGAGE CORPDRATION, A CALIFORN:4 GORPDRATION '
which is organized and cxisting under the faws of  CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 100D

IRVINE, CA 92612 " ender”). Borrower owes Lender the principal sum of

Two Hundred Eight Thousand, and No/100 ~esmecwumaanccrnloanrrreecaacc s e
-------------------- Dedars (US, 8 208,000,00 ).

This debt is cvidenced by Borrower’s note dated the same dae as this Security Insumsit (“Note”), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payablc on Jure 1, 2028 . This Security

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with intercst; and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraps, 7 to protect the sccurity of
this Security Instrument; and (c) tie performance of Borrower’s covenants and agreements under wvis Security Instrument and the
Notc. For this purpose, Borrower does hereby mongage, grant and convey Lo Lender the following descahed property located in
(Hili] County, Dlinois:

SEE LEBAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

AP.N.:08~11-211~022

which has the address of 218 SDUTH HI-LUSI AVENUE , MOUNT PRGSPECT [Street, City],
Itlinois 600SE (#ip Code] ("Propeny Address”);
ILLINCIS -Single Family - FNMA/FHLMC UNJFORM
- ) INSTRUMENT Form 3614 8/80

ra Amended 12/93
S IR
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S. Hazard or Property Insurance. Borrowoer shall keep the improvements now existing or hercafier eeceted on the Property

insured against loss by firc, hazards included within the term “exlended coverage” and any other hazards, including Noods or
fleading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not
be unreasonably withheld. I Borrower fails to mainiain coverage described above, Lender may, at Lender's oplion, abiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
. All insurance policics and rencwals shall be acceplable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender at! receipts of paid
£ promiums and rencwal natices. [n the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender
$e may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity s nol fessened. If the restoration or
rcpair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
sccured by this Sccurity [nstrument, whether or nol then due, with any cxcess paid 1o Borrower, If Borrower abandons the
Property, or does-act unswer within 30 days a notice from Lender that the insurance carrier has offercd to scitle a claim, then
Lendzr may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or [0 pay sums secured
by this Security Instrumeny, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Botrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postponc
tte due date of the monthly puyhieats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Le:der, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shzi pass to Lender to the extent of the sums securcd by this Sccurity Instrument immediately
prior Lo the acquisition,

6. Occupancy, Preservation, Maintenance =nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exceution of
this Sccurity Instrument and shall continue 0 occupy the Properly as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees(in writing, which consent shall not be unrcasonably withheld, or unless
elenuating circumstances exist which arc beyond Borrow ir's control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit wasle on the “royerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s poad faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurily Insteuipant or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acton or proceeding to be dismissed with a ruling that, in
Lender's good [aith determination, prectudes lorfeiture of the Borrower’s faisrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest, Rorawer shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or state:acnis to Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note,-including, but not limiled to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Secwniiy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lcasc. IT Borrower acquires {ee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveuanis-and agreements contined in
tais Security Instrument, or there is a lcgal proceeding that may significantly affect Lender's rights /i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or Lo enforce laws or regulations), tier wender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Properly. Lender’s actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
sutorneys’ fees and entering on Lhe Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dlisburscment at the Note rate and shall be payable, with imterest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [f Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shail pay the premiums required o
obtain coverage substantially equivalent to the morigage insurance previously in clfect, at a cost substantially cquivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an aliernae mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
ore-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
e in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserv: é?f

Ininats: &

l@) -6H{IL) (9502301 Paga 3ol 6 Form 301% 9/30

BRIt el T




H

UNOFFICIAL COPY

06/6 PLOE Wioy 80 v obry wizese) (1))H9- B

@ C%immm
SHEINADS

0] POIBIZOP o1 JION DY) PUB JUAINNSU] AILNJAS S JO suelsia0id a1 pud syl 0L "uossiaoad unaljjuod ay INOYTIM 133)50 uoA1d
3q UeD YIIYs OION I 1 JUOWNNSY] AWINIOS SN JO SUOISIADID JDIO 130)JE 10U [EHS 13113L0D YIRS ‘Mg aqeandde qum s1gtjuos
20N 2t JO Juownasuj UNog SIN Jo 9SNRED 10 uoisia0id AU JeYl JUIAD U U] "PAIEDO] SI Auodozg ap ysgm 1 uonotpsung
p Jo ME| oy puT AE| (20 AQ PowoAcd oq [leys 1WOWRASU] AILUNDOS SIUL CAMIQRIAAIG ImET] duputaron ‘S|
‘ydesSured sup ut papia0ad SE UDALS UOYM JOPUDT] JO JOMOLIOE O1 UDATS URGQ DAY 01 PALUOAP 3 [fRYS 1UDWNASU]
fanoag Sifl ur 10) popiaoid 0ancu Auy JOMOMOG 01 20M0U AQ SNBUTISID Jopud] SSAUppE Jao Aue Jo U3y pAES SSAppR
§,J0pua- O} |1Bw SSB|3 18J1) AQ UoAIS 9q [[BYS JOpuaT] 01 9on0U AUy "JAPLY OF 310U £q SNRUTISIP JamOLIOg SSIPPE JOYI0 Aue
10 SSOIPPY AL10d0I4 O O) pISOAIP A J[RYS D2NOU YL "POUIIW JOYIOUR JO 55N sosnbas me) ojgedndde ssojun rew ssejd 181 Aq
1 Sunrew £q Jo 1 Suwearop Aq uaAIF 2q yjeys JudwNasU} AILNJAG ST U1 20) pop1aoid Jomouog 01 90N0U AUy "SANON "l
“DI0N 94 J0pun
a8reyo Judwihndosd Aue oy wawdedard ersed v se poledn aq jiim uGNINPAI o ‘Tediounid soanpas punjal B j Jomouog
o1 Juowded 100p % Suiyew £q 0 SoN 2 Jopun pamo jediund Y Sutonpds AQ punjor sIYl O¥RW 01 I500YI Aew 19pU}
J3MOLIOE 01 POPUNJEA G JjIm ST Paniwod Popooaxd YoIYM JomoL0g WOS) Paid]|0d AproJfe swns Aue (q) pue i pamuuod
a1 o1 98JBYD St 00KPASC) AIESSIOU JUNOWE O3 AQ pacnpal 9q |[eys o3y uro) Yons Aue (e) ;uowy ‘suwy pamunod ay) PIRdKD
(R0 S YIA UONSOUNOS-0) FH100]]02 9q O1 JO PAISOJ|0d SOBIRND UEO] JOY10 10 150201ut SU) Tet O pataxdsonun Ajfeuly st me) ey pue
‘soBJBYD URO| WNWIXEUI §155 Uit Me] & 0} 100fqns st udwnnsu] A1MNn0g sip £q poindds ueoj ) JT  sadary)) ueoT '€l
JUOSUOD §, JOMOLIOE 18T 1ARIA 90N 24) 10 Juawnnsu] A1IN30g ST Jo w1 U of preda) yilm suonEpoWwLLoooe AUt DYBW
10 J£2040) ‘ANpow ‘pudIxa 01 20i5€ ABUI JOMOLIOE JoyI0 AU puk 1opuoTy tey) Sa0IBE (5) PUB USWANSU] ANINDRG Sup £q poImads
swins o1 Aed o1 poredyqo Kjreuossad o1 (Q) ‘luownnsu] Anaog SI JO suLIal Y Jopun Auadord oyl Ul 1S2I0NE §, JOMOUCY
e £oAuod pue 1wesd ‘afeSuow o Auosuzwnasyp Aunmg sup Buudis-0o s1 (B) 0N Oyl AIRXI 10U S0P NG ILIWNASU]
fns0g s sufis-00 oym Jomouog Auy mausds pue ol o RS SIUOWOAI3E DU SINBUJACD S JIMOLIDY L] ydesdered
Jo suoisiaoid o 01 120(gns ‘JomouIOg PuB LAPUYT JO SUBISSE PUB SIOSSINONS 2yl 1JIUD] PUB PUIG JTBYS JUdWNNSU] Anag
sip jo swowoeaife pue SWRWSA0D YL “steuds-07) LANIQRET (434845 pue Jutol ‘punog sudisyy pue SJos5a0008 ‘71
“Apoway 1o 1ydu
AU 3O 9510J0%0 1 9pn[oRud JO JO JoAtem B 9Q 10U Jeys Apotudi 1o 131 Aur 3usias0xd Ul 0pUY] £q oourredgiof Auy 1S W
$1085900S §,10MOLU0 10 Jomouog [ewTL0 o AQ opeW PUANDL AUB JO UOSEAI 4G JUDWNSU] AILINIOS SID AQ pRINAGS SWINS
JO UONBZILIOWR £J1pott SStMIAI0 J0 1wawAed 10) SWN PUIIED Ui 51121 J0 1S2IIU] U1 J0S539Ns AUR 1suede s3urpoooosd doudwwO
o1 ponnboI 9 10U ffRYS JOPUDT ISOIONT UL SIOSSIIINS S, JOMOLOY 10 IdMOLog [eulTUD O JO AINIQRIL A OSBRI O oiesado wu
[JEYS 1OMOLI0g JO 1S2IANUL Ul J0SSIOONS AU 0) 1apua A9 pauesd 1uoinas] ARNDG S AQ POINDOS SWINS AR JO UONBZNIOWE JO
uonearjipow Jo wowked J0] oW O JO UOISUIIXY  “IAIBAL B JON Japud'] A 20UBIEIQIOY ‘PASEIIY JON Jamoslog [T
‘sjuowked y3ns Jo Junowe ay 03wy Jo g pur | sydesfeied ui o oo swowked Apuow oy Jo dxep AP g
suodisod 2o puorxo 1ou jeys fediound o) spaosord o ucneandde Aue ‘unum ul 30132 HSIAISNC JIMOLOY PUB JOPUT SSAUN
“pNP VAT-I0U JO IOIouA "uownasu] Aneg syt {q
POIMIAS Swns a1 01 10 Luadozd 9y Jo Jredo 0 uoNEICISHI 01 Joto ‘uondo 8 18 *spassezd g Ajdde pue 190]03 01 pozioING ST
1PUT ‘UDAIZ S1 09N0U U1 FIBP DY IR SARP (OF LI JOPUT 01 puOdSdL 0 S{IE} JoMOLCE sOBBUIED JO) WIEID & AMas 0 preme
U 9NEUL 01 SIDJJ0 JOULIPUCH S IBY) JOMOLIOG OF JOpuoT AQ DNI0U JAIJR 'JT IO JomOLIGH AG PaUcpUBqE SI &uodoyd o )i
"ONP UL 2B SUINS DHf1 10U JO JOYIOYM JUDWINASY] A1UN2AS SIY £Q PaINIOS Swns
aip o1 paydde aq [eys spaasosd aip ‘sop1aosd 0510 me] Sjqedldde SSOjUN JO Juniim Uy 20I3E JSIALNTI0 JOPUXT PUE JamoLog
sso[un ‘SuryE oy 010J0G A[MIBIpAUILI POINDOS SWNS O JO JUNOWR O UL SSO| ST Fupe A 9:0)y aepowun Ausdosg
s JO N[BA 10%mW JTE] 3T yaym U] ALadodd aur Jo Fuixer fented e JO 1UDAD D1 U] "IDH0LI0Y O) pied 99 jrgs sueeq Auy “Surse
o ps0peq Aeipowrusy Auadold P JO anfea 19NmRW Jtey oyt (Q) G POpIAIp ‘BulE) 2 10jq AjoyRIpowyss. DOIN2dS Swins g
0 unoun [0y 3y (e) :uopser) Sumoyo) oy Ag padninw spaadosd 3y jO UNOUE 2 A PAONPIJ 3Q J[BYS TUAWNASU] Anog
SHp AQ pommaos swins SY1 ‘Suntim Ul 02138 ASIMIHNO JOPAYT PUR Jomou0g Ssojun ‘Tulym A 01009 A[erpous) Judnwnnsu|
K1Ln20g S AQ PoInoas swns oY) Jo Junoure oyl uen soreid 10 of [enbe st 3uiye oy 30jog Aperpowun Auzadoid 219 Jo onjta
10344BW JTB) O yarya wr Adozg cp JO SuiNm ended e Jo 13942 i Ul omouog O pred 5520%0 AUR (114 ORD LY 10U 10 JOYINYM
quownnsu] Anoog supl AQ panads swns o o payydde 93 jeys spoosoid o *Kiadold Sy Jo uINEY [#101 B JO IHDAD 24T U]
‘10pua] 01 pred oq f[eus
pue POUSISSE AQOIoY 18 'UORBUWAPUCD JO NII| U1 92uBADALOD J0) Jo ‘Auadold o jo wed Aue Jo Fuiel JONO JO UONELWIPUCI
Aue M uONoOUUD Ul ‘[enusnbosud SO 100D ‘safewer 10 wiepd J0 preme Kue jo spoanoid SUL  CUOIEEWAPUO)) ‘(]
‘uonaadsur i 10) 9snEa ojqeunseds Suikiaads uonoodsur ue 03 Joud 0 JO W AP 12 INOU 1MOLIOY
aa1d [reys sopuar] “Auadold o Jo suonsadsut pue uodn oMLY J1qEUCSEYI Syew ABw 1Uo3e S 4O JOPUDT ‘uonsadsuj ‘g
"Avp] 9]qo1ddR 10 JOPUST PUR JSMOLOE USIMIOY WOWIDISE UoNLA AUE YN JOUBPIOIOE U] SPUS DIUTINSUL
a3e3uow 0] tuowoanboz oy mun dassar sso] € opracsd oF Jo 129753tk oouransyy ofeduow upamew O paambos swnwald
ot Aed jjeys JomM0L0g "PIUTEIQO S PUT 0|qR[TBAE SOW02aq uieSe Jopud Aq poaoside Joinsul ue Aq popiaoad (sonnbos 1opuo] wein
pouad o1 10) pue junowre i ur) 28229403 oaueansur oFe3uow i ‘iapua] jo uondo oy e ‘pastaboi og 1Fuo] ou few swwawked

e b 85 P88




. UNOFFICIAL COPY ™"

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

49 17, Transfer of the Property or & Beneficial Interest in Borrower,  If all or any part of the Property or any interest in it i
Ll sold or wansferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
" Lznder’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
e Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
i Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivercd or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails (o pay these sums prior o the cxpiration of this period, Lender may invoke any remedics permiticd
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any lime prior 1o the carlier of: {2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sceurity
Instrument; or (b) entzy of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other cavenants or agreements; (¢) pays all expenses incurred in cnforcing this Sccurity Instrument, including, but
nol limited 1o, reasonablesizmeys” fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrument, Lender’s-sights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continuc uncharged. Upon reinstalement by Borrower, this Security Instrument and the obligauons secured
hereby shall remain fully effective «s i( no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Ser-iosr, The Nole or a partial interest in the Note (logether with this Security
Instrument) may be sold onc or more times withwat, prior notice (o Borrower, A sale may result in a change in the cntity (known
as the "Loan Servicer”) that collecis monthly pasments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sals of the Note, If there is 4 change of the Loan Servicer, Borrower will be
riven wrilten nolice of the change in accordance with paragcaph 14 above and applicable law. The notice will state the name and
address of the now Loan Servicer and he address to which payments should be made. The notice will alse contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or relcase of any

Hazardous Substances on or in the Property, Borrower shall not do, sioraflow anyone clse to do, anything affecting the Property
thal is in violation of any Environmental Law. The preceding wo senicrices shatl not apply to the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances that are generally rocognized to be appropriate to normal residential uses
and to mainicrance of the Property.
; Botrower shall promptly give Lender written notice of any investigation, Clain, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any !1nzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any goverp:icrtal or regufatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessery, Borrower shall prompily take all
necessary remedial aclions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the [ollowing subsiances: gasolinc, keroscne, other fammable or toxic peiwcleum products, oxic
pesticides and herbicides, volatile solvents, materials contining asbestos or formaldehyde, and radioact»¢ materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propert; ts'located that relaie
t0 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowcer and Lencder further covenanl and agrece as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (o)
a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may fereclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonahlec attorneys’ fees and costs of title evidence. @

Im!lnll@
@% BH{IL) 19502).01 Page 5 ol 8 Form 314 9/90

, fe N Lo
Hos T TGEEG




UNOFFICIAL COPY .

08/6 bLOE Wiod glogebed  10(2055) (-“)Hg-%

s By e SR A M"A."f flﬁwlm
Y T R [0 3
SIONITI 40 ZIVS DML, A+ OI. f
HETYM AZL \
1¥as ‘V"’.'.,iﬁ }

LY

mlqnd PALILIN

Ww / OLJC / @ :sondxg voisstwwo) AN
t] z(Bp w/, S *[BOS [RISYJO PUR pURY AU JOPUN UDAID

‘dy%o; 108 um:nli s‘m pue $3s0 o1 Joj ‘1oe AIEWN|CA PUR 304 /"’Wr)\ SB TUDWNASUL PIES O] POJIATOP pue poudis
VD @ poSpamouyat pur ‘uoszad u £ep Sit o 010j0q paseadde tuawnnsur SutoFalo) o) 0) pAQUISGNS
{(S)aureu 950y ($)uosiad dlEs 24129 O) zw o1 umouy Ajeuosiad ¢

VNN 0| ) ouv t/’fﬁj A SIQ QJ% A
1By AJraad £qoiay op orers pue .(1unoa s 13 pue ur dgng Ao B M s Wj‘)? U ,.L 9

@ f-nm'l) W 5% funed ‘SIONITT: 40 ALVLS

JEMOJJOH- Jamolm[]-

(mos) T ()T T
JaMmolog- C 4

{1=a5) -

BIONISHO  8D3WD

X - 9 = w7
.Eamm.l)on- 0 43DNISHO !31'”@ < ¢ 67‘9/)77(9
[eog ~' e 77
\ @?W W/ OSSO M

11 LA PAPI0DAI JUR 1amoLog AQ paindaxo (S)}opu Aue
U pUE UOWNKSU] AN SAN U POUIEILOD SIUBUOADS PUE S1LUD) D1 0) sd0.de pue Ndodde 10/CLOF ‘MO39 ONINDIS Ad

wnpueppy Japjy wiy

[An120ds} (sWonQ [N W VA ]

10D1Y QWOH PuoXRs [ ] Japry wowaacdwy mey 1 Jpry uoofied [}

sopry wowded Apjoomig ] Jop1y tuowdopaxg Wupy poued ] 101y 1udwAed porenpen [

sopry &wed -1 [7X) Jopry wontnuiopue) | 10pry ey aqmsalpy R
{(so)xoq apqedndde 3o4)]

quownnsu] ALN2og sy Jo Hed B 010a (S)OPU OY) J1 SB IHAWNASY] AIINDDS S JO SILANLOIITE PUR SIUBUIAOD O
Juswdddns pu puowse jjeys pue o1u) pateicdioour 2q [TBYS JOPI YOS Yaed JO SIUDWIOISR PUB SIUBUDADD 31 UINIRASU] ANNS
S qa 010801 POpPIods PUR 10mO0N0g AQ POINIOND OJE SIOPL DIOW JO 2UO §] “JUBWNSGT LJINIIG S1Y) 00 S1IPIY ‘PT

‘Kusdorg oy u1 uondwaxd peasewoy Jo 13U |8 SIATEM JOMOLOY PEJISIWON JO JIAIBM ‘€7

-me] ojqesidde sopun pomuuad s3 93] o1 Jo SuiSieyd oy PUB Po1apudl SIAIS 103 A1ed PR € 01 pred st 99) o 1 £juo

1nq “quswinnsu] A1noag s Bugseajos 10) 00) € Jomorog o8reyd Avw 10pud] 'SIS0D LOREPIOIN Aue Aed |[eus Jamouog Jomollog
0) JUDWNASY] AILIN30S S ASBOJOI [[BYS JOPUDT TUOWNASUY KNS SIp &G PaJnaos swis jje jo wawhed uodn  aseaRy ‘7T

11 4o 9 8By
t'SljBZI’UOO?B'ZF'




: UNOFFICIAL COPY

3 0000126154
B ADJUSTABLE RATE RIDER

“ (LIBOR 6 Month Index (As Pubiished In The Wall Street Journal) - Rate Cups)
v 2 YEAR RATE LDCK

'J THIS ADJUSTABLE RATE RIDER is made this 27th day of May

1898 | and is incorporated inle and shall be deemed 10 amend and supplement the Mortgage, Deed of Tru.sl
A or Sccurily Dccd {the “Sccurity Instrument") of the same date given by the undersigned (the "Borrower”) to sceure
o Borrower’s Adjustabic Rate Note (the "Nole") to

NEW CENTURY MDRTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lender") of the same daie and covering the property described in the Security Instrument and located at;
218 SPUTH HI-LUSI AVENUE , MOUNT PROSPECT.ILLINGIS 60055

{Property Address)

THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATC AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BO[{RIWER'S INTEREST BRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM RATE THE BORROWER MUST PAY. -

ADDITIONAL COVENANTS. In (adlition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenaatand agree as follows:

A, INTEREST RATE AND MONTHLY PAYME'NT CHANGES
The Note provides for an initial interest rate oF 8.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as foflaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of June , 2000 , and on that day
- cvery Bth  month thercafter. Each date an which my interest rate could elizngc is called a "Change Date.”

{(B) The Index

Beginning with the first Change Date, my inicrest rate will be based on an Index, The "Index” is the average
of interbank offered ratcs for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wail Street Journal.  The most recent {ndex figure available as of uie firsi business day of the
month immediately preceding the month in which the Change Date occurs is called the "Cucren? Index,”

If the Index is no longer available, the Note Holder will choosc a new index that is bascd upun comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and

One-Half percentage point(s) ( 5.5000 %) to the Current Index,
The Note Holder will then round the result of this addition (o the nearest one-cighth of one pereentage point
(0,125%). Subject to the limils stated in Scetion 4(D) below, this rounded amount will be my new intercst rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL} - Single Family - FNMA Uniform Instrument

@9-8383 o s “"l“lumlmI'"”ll"ll“"“
VMP MORTGAGE FORMS - |800)52$-?$9|
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1-4 FAMILY RIDER
Assignment of Rents

" THIS 1-4 FAMILY RIDER is made this 27th day of May 1998
“ and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
4- Deed (the "Security I[nstrument”) of the same date given by the undersigned (he "Borrower™) to sccure Borrower's
# Noteto NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

218 SCUTH HI-LUS! AVENUE, MOUNT PROSPECT, IL 60056

{Property Address)

1-4 FAMILY COVENAMTS. In addition to the covenanls and agreements made in the Security instrument,
Borrower and Lender further coveram agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the Property
described in the Security Instrument.the following items are added to the Property description, and shall also
constitule the Property covered by the Scourity Instrument:  building materials, appliances and goods of every nature
whatsoever now or hereafier located in, 4n,\or used, or iniended to be uwsed in connection with the Property,
including, but not limited to, those for theprposes of supplying or disiributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extinguiching apparatus, security and access comirol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, avtached mirrors, cabinets,
panelling and attached floor coverings now or hereafter anached 1o the Property, all ol which, including
replacements  and additions therete, shall be deemed to be und remain a part of the Property covered by the Security
Instrument. Al of the foregoing together with the Property described in the Sccurity Instrument (or the leaschold
estate if the Security Instrument is on a leaschold) are referied to in this 1-4 Family Rider and the Security
Instrument as the "Property.” -

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot seck, agree (o or make a change in
the use of the Property or its zoning classification, unless Lender has agrecd 0 writing to the change. Borrower shall
comply with alf laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower &lall“not allow any lien inferior to
the Security Instrument to be perfecied against the Property withoul Leader's prior writlen perniission.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent logs in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the-first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right 1o modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lcase” shall mean "sublease” if the Security Instrument is on a Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the remts and revenues ("Rents”™) of the Propeny,
regardless of to whom the Rents of the Property are payable. Borrower awthorizes Lender or Lender's agents lo
collect the Rents, and agrees that cach tenant of the Property shall pay the Rents (o Lender or Lender’s agents.

0 ¢ ofE) ~r Tn
Muﬁnsm'm 'ba‘i‘i&!&tigéll - Fannie Mae/Freddie Ma¢ Uniform Instrument Form 3170 9/90
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LOT 258 IN H. ROY BERRY CO'S COLON{AL MANOR, BEING A SUBDIVISION OF PART OF THE
NORTHEAST /4 OF SECTION 11, AND PART OF THE NORTHWEST 1/4 OF SECTION 12, ALL IN
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.
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