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P MORTGAGE

THIS MORTGAGE IS DATED MAY 5, 1998, belween Alex J. Meloy and Marilyn Hanley Meloy, a/k/a Marityn H,
Meloy, his wile, whose nddress is 2549 Greeley Avenue, Evanslon, IL 60201 (referred to below as
“Grantor"); and The Northern Trusli Company, whoae aridrzas is 50 S. LaSalle Street, Chicago, IL 60675
{referred to below as "Lender"),

GRANT OF MORTGAGE. For voluable consideration, Grantor merigages, watrants, and conveys lo Lender all
of Grantor's right, Uitle, and interast In and to the foliowing described rea: property, together with ali existing or
subsequently erected or alfixed buildings, improvements and lixiures; ail easements, rights of way, and
appurlenances; all water, waler righls, walercourses and ditch rights (includinp stock in willities with ditch or
irrigation rights); and ail other rights, royalties, and prollls relating to the real pregarty, Including without limitatlon
all minerais, oil, gas, geotherma! and similar matters, located in Cook Countv, State of lllinols (the "Real
Properiy"):

LOT 3 IN DICKSON FERGUSON ADDITION TO EVANSTON, BEING A SUBCIV!GI2N OF THE WEST
X 136,35 FEET OF THAT PART OF THE NORTH EAST FRACTIONAL 1/4 OF SECTIGM 20, TOWNSHIP 41
., NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST 0OF GROSS POINT
’ ROAD AND EAST OF THE EAST LINE OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, iN COOK CQUNTY, ILLINOIS.

The Real Praperly or its address is commonly known as 2649 Greeley Avenue, Evanston, IL. 60201, The Real
Property tax identification number Is 10-10-200-016.

Grantor presently assigns to Lender all of Grantor's right, itle, and interest In and to ail leases of the Property and
all Rants from the Property. In addition, Granter grants to Lender a Unllorm Commerclal Code securily interast in
the Parsonal Property and Rents.

DEFINITIONS. Tha following words shail have the following meanings when used In this Mortgage, Terms not
! olherwise defined in this Mortgage shall have the meanings atiributed to such terms (n the Uniform Commercial
; Coda, All references to dollar amounts shall mean amounts In lawful monay of the United States of America.

TS NS

Borrower. The word "Borrower" means each and every person or enlity signing the Note, including without
limitation Alex J. Meloy and Marllyn H. Meloy.
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- Credit Agreement. The wordg "Credit Agreement” mean the revolving line of credit agreement dated May 5,
11988, between Lender and Borrower with. @ credit limit of $100,000.00, together with ail renewals of,
- extenslons of, ‘modifications of, refinancings of, consolidatione of, and substitutions for the Credit Agreement.
“The maturity date of. this Mongage is June' 15, 2002.- The interest rate under the Credit Agreement is &

variable interest rateibageéd upon an Index, The Index curremly i8' 8.250% per annum, The Credit Agreement

“has tiered rates ard the rate rhal applies to Borrawer: depends on. Borrower's credit limit. The interest rate to
. be applied o the credit limit- ghat! he at a rate 1.250 percentage poinms above the index for a credit limil of .
.$49,800.99-and under, at & rate 0.750 percemage points: above the Index for a credit limit of $50,000.00 to

1$09;990.99, and a1 a rate equal to the Index for a.credit limit of $100,000.00 and above, subject however 1o the

o +following maximum rate, ‘Under no circumstances shall the interest rate be more than the lesser of 20.000%
- per annum or the maximum rate a!lowed by appllcable law.

fExlatlng lnaat’.edneu. The words "Exisung indebtedness® mean the indebtedness describud below in the

- :Exigting lndeb’ed 288 section of this Mongage.

",Grantor The word 'Grantor" means ‘any. and all persons and entities executing this Mortgage, including

" without limitation ali Craritors named above, - The Grantor is the morngagor under this Morigage. Any Grantor

who signs this Mortgage, bu! does not sign the. Credit Agreement, is signing this Morigage only to grant and
‘convey that' Grantor's, Intereiin the Real Property and.10 grant a security interest in Grantor's interest in the
Rents and Personal Property to i.ender and is not personally liable under the Credit Agreement exceps as
otherwlse provided by contract or law,

Guarantor. The word "Guarantor” ‘mesns and includes without fimitation each and all of the guarantors,

- suretles, and accommodation partles in connaction with the Indebiedness.

"Improveme‘ntn. The: word "Improvements™ ,..aans and includes without limitation all existing and fuiure

- improvements, buildlngs, ‘structures, moblie, hrines affixed on lhe Real Property, facilities, additions,
‘ replacemems and other construction on the Real Propary,

lndebtednesu. The word “1ndebtedness means. ail prircizal and interest payable under the Credit Agreement’

and any amounts expended or ‘advanced by Lender to gischarge obligations of Grantor o expenses incurred
by Lender to enforce ‘obligations of Grantor: under this- Mongage. together with Interest on such amnpums as
provided in this Morigage. . Specificatly, without limitation; tiis Mn-2qage: secures a revolving line of credit
and shall secure not only the amount which Lender hau.presen}lv' arvanced to Borrower under the Credit
Agreement, but aiso any fulure amounls which Lender may sd/sice to Borrower under the Credit

‘ Agr'eemen{ within' twenty (20) years from the date of this Morigage to the same extent as if such future

advnnce were made as of the dale of the execution of this Morigage. ~The revoiving line of credit
obllgntea Lender to make advences to Borrower so long as Borrower complies-with all the termse of the
Credit Agreement and Related Documents.. Such advances may be made, regaid, #ad remade from lime
to time, subject to the Himitstion that the tolal outstanding. balance owing at any o7e time, not including
flnanca charges on such balgnce at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary: overages, other charges, and any amounts expended or advanced as urovided In this

_paragraph, shali not exceed the Credit Limit as provided In the Credit Agreement. It s the intention of

Grantor and Lender that this Mortgage secures the balance oulsianding under the Credit Agreement from
time lo time from zero up 1 the Credit Limit as provided above and any Intermediate balance. At na time
‘shall the principal amount of Indebtedness secured by the Mortgage, not Including sums advanced to
protect the security of the Moﬂgage. exceed $200,000.00

Lender. The word."Lender" means The Northern Trusl Company. its successors and assigns. The Lender is

‘the mortgagee under this Mortgage.

Mortgege. The word "Mortgage” means this Morigege hetween Grantor and Lender, and includes without
Iimilallon all assignments and security interest provisions relating (o the Personal Property 2nd Rents,

Paraonal Property. The words "Personal Property” mean all eguipment, fixtures, and other anicles of
parsonal property now or hereafter owned by Grantor, and now or hereafter altached or affixed 1o the Real
Property; together with all accesslons, parts, and additions to, all reptacements of, and all substitutions for, any
of such property; and together with all proceeds {including without. limitation all insurance proceeds and
refunds of premiums) fram any asle or other disposition of the Propeny.
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» Properly. Tho word "Property" means colloctivoly the Raal Proporty and the Parsonal Property.

" Renl Proparty, Tho words "Roal Proporty” moan tho property, Intarests and righs desaribed nbove in the
"Grant ol Mortgage” section,

Related Documents, The words "Refated Oocuments" mean and Include withoul fimitation all promissory
noles, credit agraomonts, (oan agraemants, environmenial agreemants, guaranties, secutlty agreemonts,
mortgages, doady of trusl, and all other instrurmants, agreaments and documonts, whether now or hersaller
existing, oxecwted In connection with the Indebtednoss.

Rents. The wort) "Renis" means all prasent and future rents, revonues, incoma, issuas, royalties, profits, and
other benalits derivact from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL-2HOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF-ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS-#QRTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS A¢'S, ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVICG. ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MOF.TSAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor ~yalves all rights or dofenses arlsing b[y roason ol any "one action" or
"antl-deliclency” law, or any othar la»which may pravent Lender lrom bringing any action agains! Grantor,
including a clalm for deficiency to.the extent Lender is otherwise entitled to a clalm for geliciency, bafore or afer
Lefrgder's commencement or completion of any loraclosure action, elther judiclally or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARPANTIES, Grantor warrants that: (a) this Morigage Is executed af
Borrower's request and nal at the request of Lardar; ((b) Grantor has the full power, right, and authority to entar
inte this Mongaﬂa and to hypothecate the Propor Y: ¢} the provislons of this Mortgage do nol conflic! with, or
result in a default under any agraement or olher (nstruzment binding upon Grantor and do not result in a violation of
an?' lnw, ragutation, court tecree or order applicabla to Granlor, %!) Grantor has oglabiished adequate means of
obtaining from Barrower on a conlinuing basis (nformariun about Borrower's financia)l condition; and (@) Lander
gaumn\;gd)e no rapresentation to Grantor aboul Barrows: Alncluding withoul limhalion he creditworlhiness of
orrower),

PAYMENT AND PERFORMANCE. Except as otherwise providac in this Mongage, Borrawer shatl pay to Lendar
all Indebtedness secured-by this Mortgage as )t becomes due, an Sarrowar and Grantor shall strictly perform &ll
their respective obligaiions under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor anct.Be:fower agrae that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Posaession and Use, Untll In default, Grantor msg remaln In possession and controi of and operale and
manage the Praperty and collect the Rents from the Fraperty.

Duty to Malmain. Grantor shail maintain the Property In tenantable condition aris promptly perform all repairs,
replacements, and maintenance necessary to praserve its value,

Hazardous Subalances, The tarms "hazardous waste," "hazardous substance,” “zisposal," "release,” and
"threatened release " as used In this Morlgage, shall have the same meanings as set forth in lhe
Comprehensive Envfronmental.Response. Compansation, and Liabllity Acl of 1980, as dmended, 42 1).8.C.
Saction 9601, et seq. ("CERCLA"), tha Superfund Amandments and Heaulhorization Act of 1986, Pub. L. No.
99-499 (*SARA") the Hazardous Maleriais Transportation Act, 49 U.S.C. Section 1801, et 8aq., the Resaurce
Conservalion and Recovery. Act, 42 U.S.C. Sectlon 6901, et seck, or other applicable state or Federal laws,
rules, or regulations adopted’ pursuant 10 any ol tha foregoing, The terms "hazardous wasie" and “hazardous
substance” shall also inciude, without limitation, petroleum and petraisum by=-progucts or any fraction thereof
and asbestos, - Girantor reprasents and warrants 10 Lender that: “(a) During the perlod of Grantor's ownership
of the Property, there hag been no use, generation, manufaciure, slorage, treatment, disposal, release or
threataned release of any. hazardous wasts or substance by any person on, under, about or from the Rroperty,
(b) Grantor has no knowledge of, or reason to beiieve that there has been, excepl as previously disclosed o
and acknawledged by Lendar in wrlting, () any use, generation, manulacture, Storage, treaiment, disposal,
release, Or threataned releaso. of any hazarcous waste or substance on, under, abouy or from the Propertt by
any prior owners or accupants of the Property or “2 any actual or threatened Itigalion or claims of any kind
by any person relaling to.such maters; and (c) Except as previously disclosed !0 and acknowledged by
Lender In writing, (i) nelther Grantor nar any lenant, conlractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under. about or from the Properly and (i) any such activity shall be conducted in compliance with all
applicable faderal, state, and local jaws, reguiations angd ordinances, including withou! (imitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enler upen the
Property to make such inspections and lesis, al Granlor's expense, as Lender mar deoem appropriate to
gdetermine compliance of the Proparty with this. section of the Mongage. Any Inspecfions Or 1esls made by
Lender shall be for Lender’s {:urposes only and shail nol be construed (o craate any respansibility or Jiabllity
on the part of Lender 10 Granlor or 0 any other person. The reprasentations and warranties centained hereln
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are based ocn Grantor's due diligence In investigaling the Property for hazardous waste and hazardous

substances. Grantor heraby (a) releases and waives any fulure claims against Lender for indemnily or
+ - contribution In the avent Grantor becomes Hable for cleanup or other costs under any such laws, and (b
+ agrees 1o Indemnify and hold harmiess Lender apainst any and all claims, (bsses, labiies, damages

Penall]es and expenses which Lendar may. directly or Indirectly sustain or sutter| resyltii g from a breac ol
~ this section ol ‘the Mo @ge orias a consequence of any use, generation, manulacluate, storage, disposal,
* release or thredlened refease of a hazardous wasie or substance on {he propenjes. The provisions o! this

seclion of the Morigage,. including the obiigation to indemnily, shall survive the piayment of the Indebledness

and ,he satlsfaction. and reconveyance of the lien .of this Morigape and shall not be affected by Lendet’s
. acquisifion of any interest in the Property, whether by foreclosure or otherwise,

Nuleance, Waste. Grantor shall not cause, conduct or permit any nulsance nar commit, permit, or sufler any
. stripping of or wasie on or to-the Property of any ponicn of the Proreny, Withou! limiting the generality of the
,.foregoing, Grantor will not remove, or Erant o any other pam{ he Tight to remove, any timber, minerals
{including oil-ana gas), soll, gravel or rock products without the prior written consenl of Lander,

Removal of nprovements, Grantor shall not demoilgh or remove any improvemenis fjom the Real Propeny
without the prior wrilten consent of Lender, As a condition to the removal of any improvements, Lender, m,a’\;
-require  Granicr 40, make arrangements satisfactory 10 Lender 10 replace such improvements ' wil
“{rnprovements ol at.past equal value. : ‘

. - Lender's Right to e‘:’;’:r,:. Lender and ils.agents ang represenlailves may enter upon the Real Propenty at all
.reasonable times to: ehgrd to Lender's inlerests and 10 Inspect the Property for purposes of Granior's
.compliance with the terms #:id conditions of this Morigage.

Compliance with Governme7ial Requirements, Grantor shall prompily comply with ali laws, ordinances, and
‘fegulatlons, now or hereafter in-ciiact, of all governsental authorities applicabie 1o the use or occupancy of the

?Ferly. Grantor may contest: in c.od-faith any such law, ordinance, or regulation and withhold compliance
]

Pr

auring any proceeding; Including apprezriate appetils, s0 long as Grantor has notified Lender in writing prior (o
doin gao %gd._so- [ong’.as.} in l‘.gnc?ee'e"suiehgfr’uon "Lendsss- interests’ In the Propenr are nol jeopardized,
Lender may require Grantor to post accouMe security or a surety bong, reasonably safisfactory 10 Lender, 10
protect Lender's Interest, :

Duty to Protecl. Grantor agrees neither to-zoandon nor leave una'itendedme Propeny. Grantor shall do all
othar acts, In addition to 1ti08e acts set forth"ebove In this section;!which from the character and use of the
Propenty are reasonably necessary 1o prolect and fires2rve the Propirty.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, i fls option, deciare immediately due and payabie all
sums secured by this Morigage upon the sale or transler, vithaut the Lerder's prior written consent, of all or any
part of the Real Property, or any interest In the Real Property.” A 'rale or transfer” means the conveyance of Real
. Property or .any right, tile or Interest therein; whether legal; heneficial or equitable; whether voluntary or
'~ Involunary; whether. by outright sale, deed, instaliment sale contract, 'and contract, contract lor deed, {gasehold
interest with a.term greater than three (3) years, lease-oplion coniract,.or by sale, assignment, or transfer of any
beneficial interest in. or to any fand ‘trust holding tilie to-the Real Praperty, wr by any other method of conveyance
of Real Property interest. .1t any Grantor Is a corporation, partnership-or lirated liabifity company, transfer alsa
Includes any changé in ownership of more than twenty-five percent (25%) of the voting sfock, partnership interests
_or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised -
by Lender If such exercise Is prohiblied by federal law or by Winols law.
Iﬁ%&gﬁﬂo LIENS, The following pravisions relating to the taxes and liens on the Fiogeny are a part of this

L g e et T

T S IE IS R RSy

Paymant. Grantor shall pay when due (and in all events prior 10 delinquencyg all taxes, payrtt taxe% special

-{8Xes, assessments, water charges and sewer service charqes levied apains! or on accourt <f the Property,
and. shall pay when due all' claims for wark. done: an or for services rendered or material iurnished (0. the
Property. - Grantor shail. maintain the Property free of all-liens having priority over or equal 10 the Inferest of
Lander "under this: Mortpage, except for the lien of taxes and assessmenis not due, except for the Existing

Indebtedness refarred to below, and except as otherwise provided in the foliowing paragraph.

Right To- Contest, Grantor may withhold payment of any tax, assessment, or claim In connection with a good
faifh dispute over the obligation-to. pay, so long as' Lender's interest in the: Property is ot g’eoi)ardized. it alien
- arises or-is flled-as a result of nonpayment, Grantor shatl withic fitteen' (15) days after the lien arises or, If a
lien'is filed, within fifteen {15) days after Grantor has notice of the tling, secure the discharge of the lien, ot if
requestad by Lender, deposit with Lender cash or & sufficlent corporate surely bong or other security.
satisfactory o Lender in'an amount sufficlent o discharge the lien plus any costs and attorneys' fees or Glher
charges that could: accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfr any..adverse: judgment before’ enforcement agains! the Property.
g;rrggggal nsgsan‘ name Lendar as an addilional obligee under any surety bond furnisfied in the contest

| , . .l I g : it
Evigdence of Payment. Grantor shall upon demand furnish: to-Lender satisfactory evidence of payment of the
taxes or. assessments and shall authorize the appropriate:governmental official to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property. » '
Notice of Construction, :iGrantor shall notify Lender at'least: fiffeen (15):days before any work is commencec!,
any:services are furnished, or any materla]s are supplied to the Property, If any mechanic's ilen, materiaimen's

- RV agngohge
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lien, or other lien could be assartad on account of the work, services, or materials and the cost oxceeds
$5,000.00, Grantor wil upon requost of Lender furnish to Lendor advance assurancos salistactory to Lender
that Granter can anct will pay the cost ol such improvements,

anggfgﬂw DAMAGE INSURANCE. The lollowlng provislons relallng to insurlng the Property are a part of (his
o e.

Maintenance of insurance, Grantor shull procure and maintain policies ol fire Insurance with standard
axtendecd covara?a andorgements on a roplacement basls for the (ull Insurable value covering all
tmprovamonts on (he Raal Proparty In an amount sufficiant to avold application of any colnsurance clause, and
with a standard mortgages clause In favor of Lender, Policies shall be wrillen bﬂr auch ingsurance compunies
and In such form ag miy be reasopably acceptable to Lender. Grfmlor shall deliver 10 Lender certllicates of
coverage lrom each Insurer contain "ﬂ a atipulation thal coverage will not ba cancelled or diminighed without &
minimum of thirty (30‘ (lays' prior writlan nofice to Lender and nol containing any disciaimer of the insurar's
liability for fallure to give such natice, Each Insurance policy alse shall include an’ ondorsement providing that
covernge in favor of Lender will not be Impairad in any way by any act, omisslon or default of Grantar or any
olher parson, -should the Roat Property al any time bacome locatad in an area doesignaled by tha Diroclor of
the Faderg! Zraegency Management Agency ‘as a speclal flood hazard aroa, Grantor agreos to obtain and
mauintaln Federal Fiood insurance for the (ull unpaid principal balanca of the lean, up 10 the maximum policy
limits set under thio Natlonal Flood insurance Program, or as olherwise required hy Lender, and to maintain
such inguranco foring iarm of the loan,

Ag?llcatlon of Procoerid. Grantor shall promlnlyﬁ nollly Lender of any loss or damage 10 the Properly It the
ostimated cost ol repair or renlugement excoedls $5,000.00. Londar may mako lproof of loss If Grantor falls 10
do so within fitesn (15) dnT;. ol the casually. Whather or nol Lender's sacurlty I8 impaired, Landar may, at ils
ataclion, apply he proceads .5 the reduction of the Indeblodness, payment of any lien aflecting tho Propurt'y.
or the rastoration and repair of tha Property. |t Londer elecls 1o apply the proceeds to restoralion and repair,
Grantor shall repair o replace the camaped or desiroyed Improvamants in A manner satisiactory to Lender.
Lender shall, u?on satislaciory proot of =uch expendiiure, pay or reimburse Graantor from the proceeds lor the
reasonable cast of rapalr or rastoratigh It 3rantar 18 not In detaull under this Mortgage, Any proceads which

hava not bean disbursed within 180 duys staer thelr racaipt and which Lendor hag not commistad to the repair
o rastornlion of tho Property shall be used tirat 10 pay any amount owing to Lender under this Mortgage, then
10 pay accruod intarest, and the remairve’. Al any, shall be applied lo the principal balance ol the
Indebledness. (f Lender h

paid to Grantor,

Unexplred Insuranco at Sale.  Any unexpired \suranca shall (nure o the benafit of, and phss 1o, the
purchaser of the Properly coverad by this Mortgaga Al nn; trustoa’s sale or other salo hold under the
f

olds any proceeds a’.5r payment In full of the Indebtednoss, such proceeds shall b

drovisions of this Mortgage, or at any fareclosura saie oi Luch Rroperty.

Compliance with Existing Indebledness, During the puriac In which pny Existing Indebledness described
bolow 18 In olfect, comP ance with the insuranca provisiciw contained In the Instrument ovidencing such
Existing Inciablodnosd shall constitule compliance with the Insursnce provislons uncler this Mortgage, to the
exiont complianeo with the terms of this Maorlgage would consulue & :iupllcnl}on of Insurance requirement, il
any proceads from the insuranca bocome payable on loss, the provislons In this Mortgage for division ol
r?cg?éidsmasl;all apply anly to that portion of the procaods nol-puvable 1o the hoider of the Existing
nctebledness.

EXPENDITURES HY LENDER, I Grantor falls to comply with any provision of this Mortgage, Includtfm any
obligation to mainlain Exlgting Indebledness in good standing as required balow: or it any action or proceading is
commenced that would mtuorlally aftect Lender's ntorests in the Proporty, Lander cn Grantor's behall may, Dut
Shfl“ not be requirad 1o, take any action that Lender deems appropriate. Any amount ‘52t Lencler expands’in 8o
doing will bear intarest at the rate provided for in tha Credit Agreemant from the date Insurrx! or paid by Lander 1o
tho date of repayment by Grantor, All such expenses, al Lendar's option, will (a) bo payahe-on demind, (b) be
added lo the balance of the cradil line and be appn{tionnd among and be payable with anv ipstallmant payments
10 become dua during oither CSi) the term of any applicable Insurance policy or (i) the remairicy ferm of tha Cradil
Agraemant, or hﬁc) bo treatad ag a balloon payment which will be due and payable at tho Craalt Agreement's
maturity.  This Morigage also will secure payment of these amounts, The rights Providad for In“ihis “paragraph
shall ba In addilion to any other rights or any remedies 1o which Lander may be entitlad on account of the dalaul.
Any such action tJ)F1 Lander shall not be construed as curing the default 80 as 10 bar Lendar from any remedy that
it otherwise would have had.

ﬂg%ﬁgg&ﬂ: DEFENSE OF TITLE. The following provisions ralating to ownership of the Property are a part of this
r .

Title. Grantor warrants tha,: () Grantor holds good and marketable title of record Lo the Property in fee
simpte, frae and clear 0! all liens and engumbrances other than those se! jorth in the Real Pro[:erw description
or in the Existing Indebladness section below or in any thle insurance policy, e repon, or final yitle opinion
Issued In favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, powaer, and authority to execule and deliver this Morlgage to Lender,

Defense of Title, Subject to the exception in the pnraﬂraph above, Grantor warrants and will forevar delend
the title 10 the Propert?/ against the lawlul claims of all persons, In the event any nclign or procaeding I
commenced that quastions Grantor's tille or the interest of Lender under this Morigage, Geantor shall delend
the action al Grantor's expense. Granlor may be the nominal Parly In such proceeding, but Lender shall be
antitled to- participate in the proteeding and 1o be represented In the proceeding by counsel of Lender's own
cholce, and Grantor will dellver, or cause lo be delivered, to Lender such instruments as Lender may request
from time {o time to permit such participation,
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Compliance With Laws. Granlor warranis ihat the Property and Grantor's usa of the Property complies wilh

. 8li exlating applicabie laws, ordinances, and regulations of governmental authorities.

'EXISTING INDEBTEONESS, . The: following provisions conceming exisling indeblegness (the "Existin
Indabtedness") are a pan of this Morigage. L g g K 0

_ Exioting Llen,_ The lien of this. Monﬁ)a“ga securing the indebtedness may be secondary and inferior 1o an |

aulsung llen. The obligation has the following. payment terms: monthly Installments of principal and int&rest.
ranlor expressly covenants angd agrees 10 pay, or see {0 the payment of, ihe Existing Indebted:iess and to

" pravent any defaull on such Indeblednessi any. defaull under the insiruments evidencing such indeptedness,

- Or any default under any sacurity documen

co

8 for such Ingeblacness.

No Modification. Grantor af]all not en‘er into any agreement with the hoider of any mortpage, deed of 1sust, or
othor gecurlty agrasment which has priority over this Monqaee %v which that agreement is modified, amended,
extended, or renewed withoul the eror written consent of Lender. Grantor shall neither reques! nor accepl
any future advances under any such securily agreement. without the prior written consent of Lender.

NDEMNATIO?4. The following provisions relating.1o-condemnation of the Property ase a part of this Morigage.
Application or *ist Proceeds. -If all or any part of the Property Is condemned by eminent domaln proceedings

- OF Dy any procesu'ng.or purchase in lleu’ of condemnation, Lender may at its election require hat all or any
i

ortion of the no! rinceeds of the award be aprilled 10 the indebtedness or the repair or restoration of the
roperty, The pet uraceeds of the award shall mean the award afier payment of ail reasonable costs,
expenses, and artorniy?’ fees Incurrad by Lender in connaction with the condemnation.

Proceedings. If any procsading in condemnation is filed, Grantor shalt promptiy notify Lender in wriling, ang
ranjor shall promptly takre such steps aa may bo necessary 1o delend the action and obtain the award,
rantor may be the nominal party in such proceeding, but Lender shall be enlitled 1o particlpale in the

proceeding and fo be represerter. - the proceeding by counsel of Its own cheice, and Grantor will dsliver or

ggtrx'?a Ag“%% dellvered 10 Lender sJch Ingtruments as may be requested by it from time (0 time to permit such

IMPOSITION OF TAXES! FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

refaling 1o governmental

axes, fees and chatgezare a parl of this Mortgage:

Cuf[anl Taxes, Fees and Charges. Upui <equest by Lender, Granior shall execute such documents in
dditon to this Mortgage and take whatever other action Is requested by Lender to perlect and continue

ender's llen on the Keal Proparty. Grantor shali reimburse Lender for all taxes, as described below, together
with all expenaas incurred in recording, perfacting or-conlinuing this Morigage, including without {imitation all
taxos, fees, documentary stamps, and other charges (or racording or registering this Morgage.

Taxea, The foltowlnlgi‘shail constitute taxes to which thie s2ction applies: (a) a spacific 1ax uFon this type of
Mongage or upon all or any par of the Indebiednass securer by this Monlg%ge: {b) & specific {ax on Bosrower
which Borrower I8 authorized or required to deduct from payrrerils on the Indebledness secured by this type of
Morigage; (c) a tax'on this type of Morigage chargeable. 2zaingt the: Lender or the holder of the Credit
P?reemenl: and {(d) a specific 1ax on all or any portion of the indepindness or on payments of principal and
Inferest made by Borrowar,

I,
Subsequent Taxes. If any tax to which this seclion_applies is eraced subsequent to the date of this
Morigage, this event shall have tha same effect as an Event of Defauii /as defined below), and Lender may
axercise any or all oftita avallabie remedies for an Event of Delaull as proiwaed belew unless Grantor elther
8) pays the tax before it becomes delinquent, or (b) conlests the tax as provided above in the Taxes and
‘Jelf.\gn%%?tlon and deposits with Lender cash or a sufficient corporate surety bund or other securily satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS, Thé following nrovisions relanny 10 this Mongrge as a
security agreemant are a par of this Mortgage.

~COMMEere

Sacurlm Agreement. This instrument shall constitute a security agreement 10 the extent arv of the Propery
constliules Tixtures or other personal proparty, and Lender shall have ail of 1he rights of a seciver party under
the Uniform Commercial Code as amended from time to time,

Securily Interest, Upon request by Lender, Grantor shall execute financing stalements and take whalever
other action s requesied. erLender to perfact and continue Lender's security interes! in the Rants ang
‘Pergonal Property. In addition to recording:this Morigage in the. real property records, Lender may, al any
time and without Turther althorization from Grartor, file: executed counterpans, coples or reproductions of this
Monﬁa?e as a financing statement. Grantor shail reimburse Lender for all expenses incurred in perfecting of
cantinuing this security Interest, Upon defaull; Grantor shall assemble the Personal Propeny in a manner and
‘al a place reasonably convenient to Granlor and Lender and make it available 10 Lender within three (3) days
after recelpt of written demand from Lender,

Addresses. The mallinF addresses of Grantor {deblor) and Lender (secured baﬂv). from which information
n

‘concerning tha. security interest granted by this- Morigaga may be oblained {each as required by the Unlform
I%l Code), arttay as statedgon the lirgt page of | ig 'Mon_gyage. { ? Y

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and
atorney~-in-fact are a part of this Morgage. :

a1

[Further Assurances.: Al any time, and from time 1o time, upon reques! of Lender, Granior wlll make, execute
-and-deliver;, or' will cause to be made, executed or delivered, to Lender or (0 Lender’s designee, and when
‘requested. by Lender; cause lo-be filed; recorded, refiled,. or. rerecorded, as the case may be, &t such times
'and In such offices and places as Lender may deem appropriaie, any and all such mortgages, deeds of trusi,

gl -1
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securlty deeds, security adgreemants. financing statements, conlinuation statements, insituments of further
assurance, certlficates, and other documents as may, in the soie opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrowar
under the Cradit Agreement, this. Morlgage, and the Relited Documents, and (b) the fiens and securily
intarests created by this. Mortgage on the Property, whether now owned or hereafter acquired by Granior,
Unless prohibited by iaw or agreed to the contrary by Lendar in writing, Grantor shall reimburse Lender for all
cosls and expenses incurred In connection with (e matters referred to tn this paragraph,

Allorney-in~Fact, 11 Grantor falls to do any of the things refarred to In the preceding paragraph, Lender may
do so lor and in the name of Granior and al Grantor's expense, For such purposas, Grantor hereby
irrevocably appoints Lender as Granlor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or dasirabie, in Lender's sole opinion, [0
accomplish the matters reterred 0 in the praceding paragraph,

FULL PERFORMANCE, |t Borrower pays all the Indebtedness when due, terminates the credit ling account, and
otherwise performs all the: obligations - imposed upon Grantor under this Mortgage, Lender shall exacute and
deliver to Grantor » suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on fiie avidencing Lender's securlty interest in tha Rents and tha Parsonal Property. Grantor will pay, |
Rermmed by applicehle law, any reasonabie termination fee as determined by Lender from time to lima. = If,
owaver, payment ld made by 8arrowar, whether volunlarlli/ or olherwise, or by guaranior or by any third party, on
the Indettedness and therealter Lander is forced 1o remit the amount of that payment {a) o Borrower's trusiee in
bankeuptcy or to any stnilur person under any federal or stale bankruptcy law or (aw for the relief of debtors, {t)
by reason of any [udgmen’,.0acree or ordar of any court or adminisirative body having jurisdiction over Laender or
anY ot Lander's property, or 15, by reason of any setllement or compromise of ani/ claim made by Lender with any
laimant {Includlnpwllhout imha‘ion: Borrower), the (ndebledness shall be considared unpald for the purpose o!
enforcement of this- Martgage ar<-inis Morigage shall continua to be effective or shall be reinslaled, as the case
may be, notwithslanding any canceniation of this Mortgage or of any note or other instrument or agreament
evidencing the indebledness and tha ~reperty will continue to sacure the amaount tepald or recovered to the same
extanl as if that amount never had ueer. originaly recalved by Lender, and Granior shall be bound by any
juclgment, decree, order, settlement or cornpromise ralating to the Indebiednass or to this Mortpage.

DEFAULT. Each of the lollowing, at the opton of Lender, shall constitute an event of default ("Event of Default)
under this Mortﬂage: (a) Grantor commits fraurior makes & material misrepresentation at any lime In connection
with the cradl ling account. This can Include.‘o: example, a faise statemant about Grantor's Income, nssets
llabllities, or any olhar aspacts of Grantor's financiyl condition. (b) Grantor does not meet the reéna ment terms ol
the credlt line account, (r.? Qrantor’s aclion or inaciion aaversely affects the collateral lor the cradil line account or
Londer's rights in the collateral, This can include, fur example, faliure t0 maintaln required insurance, waste or
destructive use ot tha dwalling, fallure 1o pay taxes, dea’q ol all persons llable on the account, transter of fitle or
sale of the dwelling, creation of & llen on the dwelling wiiout Londer's permission, foreclosure by tha holder ol
another lien, or the use of funds or the dwalling for prohiblted pi:znoses,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence-af sny Event of Oofaull and at any time theraafier,
Lender, al ts option, may exercise any one or more of the followlna Zights and remedies, [ addition 1o any other
rights or remaedias provided by law:

Accelerate Indebtednesa. Lender shall have the right al its oplicn witiout nolice to Borrower lo declare the
Oé}t\lrﬁ ;gc{gb&gc}f{ness immediately ¢lue and payabie, including any prepsivment penally which Borrowar would he
1equ .

UCC Remedies. With raspect 10 all or anr part of the Personal Property, Laiciar shall have nll the righis and
remeadies of a secured panty under the Unlform Commoercial Code.

Collect Rents, Lender shall have the right, without nalice to Granlor or Borrowar. 10 tako possession of the
Property and coflect the Rents, ncluding amounis past dus and unpaid, and uppcl? the nat proceeds, over and
above Lendor's costs, agalnsl tha Indebliedness. [n furtharancs of this right, Lendor Tk raquire any lonant o
other user of the Propurty 10 make payments of ranl or use feas dtrectly o Lender, i K Rents are collacted
by Lender, then Grantar irravocably designales Lender as Grantor's atlorney-in~fact 16 sidorse Inslruments
received in payment (hereof (n the name of Grantor and to nagotiale the same and uollsst the proceeds.
Payments by tenanis or other users to Lender in responso to Lander's damanc shall aallslr thy obligations tor
which the paymants are made, whether or nol any proper grounds for the demand existed. Lander may
axercise g rights under this subparagraph alther in persen, by agent, or through a recelver.

Morlgagee in Posgesaion, Landar shall have the right 1o be Blacad as mortgagoo in possession or 1o have a
roceiver appoinled 10 take passession of all or any part of tha Property, with the power 10 protecl and preserve
the Proparty, to operale the Property preceding foraclosure or sale, and to collect the Rents fram the Proparty
and apply the proceads, ovar and above the cost of 1he racelvership, againsl the Indeblodness, Tha
monqageo In Fosnosslon or recoivor may sarvo withoul bond I permitied by law,  Lendar's righl to the
appainiment ol & receiver shall exist whether or nol the dpparent valua of the Property oxceeds ihe
lrrécC g%lgdness by & substantinl amount. Employment by Lender shall not disquallly & person from serving as a
¥ r'

f’huodgr‘g:a l;’rct:\gm:lcmw'o. Lerdor may abtain a judiclal decree foracloning Grantor's interast In all or any pan of

Deficlency Judgment, |l permilted by lHeable law, Lendar may oblaln a jutigment for any delicienc
ramaln(ngyln lheglnciabladnass due o Lengg{?nfter application of all a?noums rocojlvog from the engclae ol thg
righis providad In this sectlon,

Other Remodies. Lender shall have all other riphts and remedios provided In this Morigage or the Cradit
Agreament or available al law or In aguity.




.. UNOFFICIAL COPY
 05-06-1988 | MORTGAGE = | Page s
Loan No: 2000026763 _ _ (Continued) ‘

.. Baleof the:Property. To the extent permitted ‘by'-%pplicable iaw, Grantor or Borrower hereby waive any and
- gl right to'have'tha‘proper?, marshalled. In.exercising.its rights: and remedies, Lender shall be free to sell all .
- of any part-ol the Property fogether or separately, in.one sale of by ‘separate sales. Lender shall be entitled 10
-bid at any public sale on-all or-any portion-of ;he:l’rppeny. L .

. 'Notice of Sale.- Lender shall‘glve Grantor réﬁéohabie'neqtlce‘oi the time and dp!ace' of any public sale of ihe
~ Perganal Property cr:of the lime afier. which any’ privateeale or other intended disposition of the Personal
o ,Rrg%eag Di? g%ggsmgge; Reasonable notice shall mean nofice given at least ten (10) days before the time. of

 Walver; Election of Remedies, A walver by any. pary of a breach of & provision of this Morigage shail not.
;Constitute. a walver of or prejudice the Ea 's rights otherwise to demand strict comFIIance with that provislon
-OF aely other provision. Election by Lender to. pursue' any remedy shall nol exclude pursuit of any other
rem { and an. election to make expenditures: or 1ake action to perform an obiigation. of Grantor or Borrower
‘under this Mortgage-after fallure of Grantor or Borrower.to perform shall not affect Lender's right to declare a

- default and-e~ercise lts remedles under this Mortgage.

'Attorneys' Fazs; Expenses. I Lender institutes any suit or action to enforce any of the terms of this

‘ Monga_qe. Leruer shall be entitled 1o recover' such sum as the courl may adjudge reasonable as atiorneys’

- {ees at irlal and on any appeal. : Whether or not any court action Is involved, all reagonable expenses iscuried

- by Lender that in iender's opinion: are necessary at’ agg time for the projection of ils interest [or- the

i -enforcement of Its riyni shall: become a part of the indebtedness payable on demand: and shall hear imerest

~from the date of expendiure untii repald: at the rate provided for in the Credit Agreement,, Expenses sovered

RIS ' bg this- paragraph include, without limitation, however subject 10 any limits under appiicable iaw, Lender's

DORE . aftorneys’ fees and Lendar's:'egal expenses whether or. not there [s”a fawsult, including attorneys’ fees for

e bankruptc‘y proceedings {7 viuding efforts 10 modify or vacate any automatic stay or injunclion), aﬂaests and

I any anticipated posi-judgmer. collection: services, the cost of searching records, obtaining tilie [repons

[T - (Including - foreclosure reporta&. ftveyors’: repors, and appraisal fees, and title insurance, 1o thel extent
.. ) ! o

- mml\t by-appl[cabie faw. Borrows elso will pay any court Costs, in addition to all other sums proqided' by

) : | .

NOTICES TO GRANTOR AND OTHER PARMIES. Any:notice under this Mongage, including without Iimila}ion any
notlce of default and any notice 'of sale to Grantor, shall be In writing, may be sent by tejefacsimile Sunless
otharwise: required by faw), and: ghall be effeciv: whan acluagr,dellvered or when deposited with 8/ nationally
recognized overnight courier, or, I malled, shall be dermed efleclive when deposiled in the Unlted nglqr sna firgl
class, certifled or-registered: mall; -posiage prepaid, siretted to the addrasses shown near the beginning:of this
Morigape. Any part ma¥ change ils address for notices Lnder this Morigage by piving formal written notice 1o the
other parties, spacifying that- the_purpose of the-notice ia ta-change the parly's address. Al copies: of notices of
foreciosure from the’ holder of any-lien which has prigrity over ihis- Morigape shall be sent 10 Lender’s adcress, as
ghown' near the beginning of this Mortgage, For notice purpndes, Grantor agrees to keep Lender informad at all
times of Grantor's curren! address,

MIBCELLANEQUS PROVISIONS. The following miscellaneous pro-isions are a par of this Morigage:

Amendments, This Mortgage, together with any Relaled Documerds, constiules the entire understanding and
: wreemem of the.partles as to the matters se! forth in this Montpag2. No alteration of or amendmarn (o this
f ortgaga ahall be effective unless given In writing and signed by the paony or paries sought to be charged or

bound by the aheration or emandment, - -

" Applicable Law. This Morigage has been delivered to Lender end accaplsd by Lender In the State of.
. Iinols, This Morigage shall be governed by and construed in accordance with the laws of the State of
Minola.

Caption Headings. Caption headings in this Morigage are (or convenience purposes oy and are fot 10 be
© used to interprel or define the provisions of this Morigage. :

MerPer. There shall be'no merger of the interast or estale created by this Mortgege with am-other interesy or
gg!nasg l'notﬂ'{.e rf'drgpeny al any time held by or for the benefit of Lender In any capacity. witidul the wrilten
n ender, ‘

Muitipie Partles. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all relerances 1o Grantor shall mean each and every Grantor, and all references 10 Borrower shall mean each
lah';g ’a\&?‘rga%grrower. This means that each of the persons signing below is responsible for alt obligations in

Severabiity, i1 a court of competent jurlsdiction finds any provision of this Morgage 10 be invalid or
unenforceable as to any person or circumstance, such finding shall not render 1hal provision invalid or
unenforceable as io any other persons or circumsiances. If feasible, any such cifending rovlflon shall ba
deemed 1o be modified to be within rhe‘lim I8 of enforceability or validity;” however, if the olfending provision
cannot be so modifled, it shall be stricken and all other provisions of this Mortgage in all other respecis shall
remain valid ang enforceable,

!
Succeasors and Assigna, Subject 10 the limilations stated in this Monrﬂage on transfer of Grantor's injeres
thie Morigage shall be binding upon and inure to the benefit of the paries, their successors and auslgns. i
ownership of the Property becomes vested in a person other than Grantor, Lenger, without notice 1 Grantor
may deal with Granior's successors with reference to this Morigage ang the' Indobiedness by way of
{ga e%%?d?w%% l!or axtension without releasing Grantor from the obligations of this Morigage or liabifity Under the

oi ;J"J'%B% of the Essence, Time is of the essence In the performance of this Mongage.

' BB0BSKS6
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Waiver of Homesatead Exemption. Granlor hereby releases and waives all rlﬁhts and benefits of the
homestead axemption laws of the State of Hlinols as 10 all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have walved any rights under this Morigage (or under
the Related Documents? unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lendear In exercisin any‘rIPhl shall operate as a walver of such right or any other right, A walver by
any parly of a provision of:this Mortgage shall not constitute a walver ol or prejudice the party's right otherwise
10 demand strict compliance with-thal provislon o any other provislon, No prior waiver by Lender, nor any
course of dealing belween-Lender-and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions, Whenever consent by Lender is
required In this Mortgage, the -granting of such consent by Lender In any instance shall not constitute
continuing consent 1o subsequent Instances where such consent {s required.

EXHIBIT ‘&RIDER TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE, An exhibit, titled "EXHIBIT (RIDER)
TO ECL AGREEMCNT & DISCLOSURE & TC MORTGAGE," is altached to this Morigage and by this reference Is
;‘natc'i_'e, at ‘arhorn:r.én Mortgage just as if ail the provisions, terms and conditions of 1Re Exhibil had been fully set
orth in this Mortgags.

EACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO if& TERMS,

R0 [ Midi

Alex J. Meloy] d

X "/}’Mm ()
Marilyn Hanley Meloy, a/k/a Marilyn {Bﬂelc;'

INDIVIDUAL ACKNQY/.EDGMENT

. OFFICIAL S
stare of _Lllivors GREGORY TH Oﬁﬁ"éou

¢ NOTARY pupy )¢,

, STATE OF 1L
MY COMMISS Noia
» ION EX X
CD 0 k .\WMMAMAAMH"“'"’O"“

COUNTY OF

Cn this day belore me, the undersigned Nolary Public, personally appeared Alex'v. Meloy; and Marilyn Hanley
Meloy, a/k/a Marllyn H. Meloy, to me known (o be the individuals described in and who execuled the Morlgage,
and acknowledged that they signed the Mortgage as their (ree and volunlary act anu-dzaa, lor the vses and
purposes thereln mentioned.

+h
Glven under my hand and official seal this r7 day of M /"‘,7’ y 19 ? 3
By C‘rc-;( ory TA om Ploa) Residing at C/\ ) cA 50 T

Notary Public in and for the Stale of L, / / o §
My commission explres ___© 5/0 6/ 200/

LASER PRO, Reg. U.S. Pal. & T.M. Of{., Ver, 3.25 (c) 1998 CFI ProServices, Inc. All rights reserved.
[IL-G03 MELOYA.LN L6.0VL]
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EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

B L L T A L O T T S S Lo »

]
L Borrower:  Alex J, Meloy Londer:  Tho Norlhorn Trusl Company
Y Marllyn H. Moloy £0 8. LaSulle Streot

2649 Graelay Avonue Chicago, il 60676

fvanaion, Il 80201

L R R L e R T b e e R I S b b i S R b e b M L et e d1eu e d

This BXHIBIT {RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTUAGE la allachad to nnd by \his referenco Is
mado a pard of anch Promissory Note or Credit Agreament and Doad of Trust or Morigage, dated May 5. 1990, and
execuited In <anyection wiih n loan or othar finuncinl accommodations belweaen The Northern Trus! Company ang Alox J.
Meloy and Marnityr: H, Meloy,

NOTICE TO BOAROIYER: PLEASE AEAD THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TEIRMS WHICH CHANGE OR
CLARIFY THE STANCORE FORAM OF EQUITY CRARDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE {FOR EQUITY
Cg!éDIT#wTE). PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY QUESTIONS ADOUT THIS OR ANY OTHER
DOCUMENT.

Tivs Exhibil (Rider) 8 attachod to i forms a purt of tho Equily Cradit Lino Agroamant & Disclosuro {ihe “Agroomant®) and of tho
Marignge (For Equity Crodit Lino} ("ioi‘gano”) bolweon The Northarn Trust Compuny nnd tha Horrowor who signs hnlow.
Caphalizod lorms dotinod in Ihe Agroaizal ;ava tho samo moanings haedln as In (ho main potilon of the Agreomont or Morlgrgo.
Whorovir poosiblo this Exhibit and tha rumainzs:.of the Agraomanl and tho Morlgage shall bo inlorprolod 1o bo congistont wilh
oach other; howavor, Il thay ara nol consisicnl, this Exniblt controls and provalls. Excop! ns modilind by (his Exhibil tha maln
poeiio& ol the Agreement and the Motlgage apyies, Holarances 1o patagraphs, sections, alc, ara 1o o niuin Agroomeont and tho
main Mottgage.

CHANGES/CLARIFICATIONS TO MAIN AGREEMENT

Periodic Rale and Correarondlng ANNUAL P:RCENTAGE RATE. Notwilhslnnding what may bo sialad In
tho Agraomont, the Index laday Is 8.50% por annum, The meigin Ihal is subbiaclod from tho ndox for fings of crod! of
$100,000.00 and above Is 0,25%. Tho margin tha! Is added lo tha 1nzex Tor linas of credil of $50,000.00 1o 99,999.99 I 0.50%; tor
linos of eredil of $49,999.99 and undar, the margin added (o the Index'e4 £2%,

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1. Definitions« Credil Agreement- index- Nolwithstanding whal may bo #ialoc! in the Merigago, th Indox curanlly is
8.50% por annum. Tha Inlorest ralo shalt ba 0.25 percantnge points bolow the inde. for p-cradit limit of $100,000.00 nnd above.
The Intaras! rale shall be 0.50 percontage polnls above the index for a eradit imit of $50.700.00 to $99,999.90. The Inlarest 1alo
shalt be 1.00 parceninge points nbove Ihe Indax for n crodil Iimit of $49,999,99 and under! Tao intotasl rae {rogardiess of Tho
amount ol iha line of cradil) shall be subjoc! la the maximum rato.

2 Definitions- Credit Agreement- Indox Changes- As wa offon propare and sond out:documonts anand of closing,
please ba awaro Ihat tha rate Indicated for tha "Index” was tha rate avadable lo us on the day wo prapeied your documents. I
may have Incronsed or decreasad singa than- please do not hasitale o call Us Il you have any queslions ahoul the curront
“Index” rale or anylhing alse pertaining o your doguments.

3. Definitions- Credit Agreement- Inlliai Discountod Rato- Ragardioss of tha Granlor's cradil i, fariho period
thrgugh tha last day of the sixth Il monlhly biling cycle after the “EMective Disbursemant Daln” {as delineg > Crodil
Agreemanl) Iho Interes! rale will be at a rate 1.000 parcontage poinls balow (less than) the indax, subjoct o the maxinium rate
slaled In the remainder of the Morlgage.

THIS EXHIBIT {RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE (S EXECUTED ON MAY 6, 1998,

X

LT A,

Marilyn H, (o]

LENDER:
The Narthern Teusi Company

By:
Authorized Otticer

A bt
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