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Prepared by:
CHICAGO BANCORP, INC.
1640 NORTH WELLS, 108
CHICAQO, ILLINZ1S 1 80014
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'THIS MORTGAGE ("Seeurity Insiaviaem”) is given on MAY 29, 1998 . The morigagor is
DENISE BAVA, UNMARKIED

("Borrower"), This Securlly [nstrument is glven (o

CHICAGO BANCORP, INC.,

AN ILLINOIS CORPORATION ,
which Is crganized and existing under the laws of ILLINCIS , and whose
nddress s 1640 NORTH WELL3, SUITE 105

CHICAGO, ILLINOIS 60624 ' Lender”), Borrower owes Lender the prineipal sum of

ONE HUNDRED FOURTEEN THOUSAND AND 00/100
Dullws (U.S, §  114,000,00 ),

This debt is evidenced by Borrower's nute doted the smme dale as this Secudity Instrument ("Note®), which provides for
monthly payments, with the full debt, it not pkd enrlier, due and payable on JUNT 1, 2028

Thiy Sceurity Instrument seeures to Lenders (n) the repayment of the debl evidenced by thi: Nete, with interest, and all renewals,
extenslons and modificatlons of the Note; (b) the payment of all other sums, with intercer, advanced under paragraph 7 10
protect the security of this Security tnstrument; und (¢) the performance of Borrower's covenants and agreements under this
Security [nstrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey 2o Lender the following
described propeny localed in COOK County, llinols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQPR
PIN # 14-28-118-044-1016

\\‘\. e

Parcet 1D 4
which has the nddress of 440 W, SURF, UNIT 2C, CHICAGO (Street, Clty],
tHinols 60657 [21p Code) {"Property Address");

(LLIN a Family-FNMA/FHLMC UNIFORM
nitise / |NSTRUME~T Fo'm 3014 9190
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'I‘OOET}ILR WITH all the Improvements now or hereafler erected on the property, and all easements, appurtenances, il
‘fixtures now or hereafter u part of the properly. All replacements and wdditlons shall also be covered by this Seeurity
Instrument, All of the foregoing is referred to In this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Horrower is lawlully seised of the estate hereby canveyed and has the right 1o mortgnge,
grani and convey the Property and thit the Property Is unencumbered, excepl for encumbrances of record, Borrower warrants
and will defend generally the tile 1o the Property agolost al! claims and demnnds, subject 1o any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use ait non-uniform covenants with limited
varluions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lentder covenani and agree as follows:

1. Payment of Principsl wnd Interest; Prepuyment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note andd any prepayment mnd late charges due under the Note,

2. Funds for Taxes und Insurance, Subject to applicable lnw or to n written waiver by Lender, Borrower shatl pay 10
Lender on the day monthly payments are due uader the Note, until the Note is pald o full, a sum ("Funds®) for; (n) yearly 1axes
and nssessments which muy attain prioreily over thls Securlty Instrumient as a Yen on the Property; (b) yearly leasehold payments
or grownd renti-aithe Property, I any; (¢) yearly luzard or property insuranee premivms; (d) yearly Nood insurance premiums,
if any; (e) yeacly mortaage Insurance premiuns, if ony; and (1) any sums payable by Borrower 10 Lender, in nccordance wilh
the provisions of parsgraris 8, in licu of the payment of mortgage inswrance premivms, These ftems ure ealled “Escrow lems,”
Lender may, at any tise esilect and hold Funds In an wmount not 1o exceed the maximum amount a lender for a federlly
retated mortgage loan may seuize for Borrower's escrow ncconnt under the fedecal Real Estate Settlement Procedures Acl of
1974 ns amended from time to Cay, 12 ULS.C, Scctlon 2601 ¢f seq, ("RESPA"), unless anottier law that applies 1o the Funds
sets o lesser nmount, If so, Lendor mav, at any time, collect and hold Funds in an amount not ta exceed the lesser amount,
Lender may esiimate the atmount of Tanus due on the basis of current datn and reasonable estimntes of expenditures of future
Escrow [tems or otberwise in accordnnee with epnlicable law,

The Funds shall be held In an jnstitotion whose deposits are Insured by o federnl agency, instrumentality, or entity
(including Lender, If Lender 15 sueh an insthtivn) or In any Federnl Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. l.ender may not chaege Borrower fo” helding and applying the Funds, annually anlyzing the escrow accoumnt, or
verifylng the Escrow ltems, unless Lender pays Borrow:r inferest on the Funds and applicable Inw permits Lender to make such
a charge. However, Lender may require Borrower to pay ¢ ont:tme charge for an Independent real estole tax reponting service
used by Lender in connection with this loan, unless appilertils law provides otherwise, Unless an wgreement Is made or
applicable law requires inlerest to be paid, Lender shall not besceulred to phy Borsower any Interest or ulrnuu,s on the Funds,
Borrower and Lender may agree In writing, however, thut interesi shi! be pald on the Funds, Lender shall give to Borrower,
without charge, an annual accounttag of the Funds, showing credits «ina debits to the Funds and the purpose Tor which each
debit (o the Fumndls was made, The Funds are pledged s additional seeurityfar nll sums secured by this Seeurity Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by uppi'usblu fuwv, Lender shall necount to Borrower
for the exeess Funds in accordance with the requirements ol applicable law, 18 royoust of the Funds held by Lender at nny
time i3 not suiticiem to pay the Escrow lems when due, Lencder may so notify Borzavers In writing, asl, in such cose Borrower
shall pay o Lender the amount necassary to make up the deficlency. Borrower shall make up the deficlency i no more than
twelve mionthly payments, at Lender's sole diseretlon,

Upon paymient in full of il sums secured by this Seeurity Instrument, Lender shali-prozstly refund o Borrower wiy
Funds held by Lendur, If, under parageaph 21, Lender shall acquire or sell the Property, Lender. priarto the uequisition or sale
of the Property, shall apply uny Funds held by Lender a1 the time of aequisitlon or sale as o credit agriasi the sums seewred by
this Security lnstrutent,

3. Application of Payments, Unless npplicable law provides otherwise, all payments received by Lendenunder paragraphs
tand 2 shall be npplied: tlest, to any prepaymient charges due under the Note; second, (o amounts payuable under parngraph 2;
third, to interest due; fourth, to principal due; and last, to any tate charges due under the Note,

&, Churges; Liens. Borrower shall pay all taxes, nssessmuents, charges, tines and impositions anributuble to the Property
which may attain priority over this Security Instrument, and leaschold puyments or ground rents, if any, Borrower shall pay
these obligations In the manner provided in parngraph 2, or {{ not paid in thit manner, Borrower shall pay them on time directly
to the person owed payment, Borrowar shall promptly furnlsh to Lender all notlees of mwounts 1o be padd under this paragraph.
if Borrower maken these payments directly, Borrower shall prompily Turnish to Lender receipts evidencing the payments.

Borrower shutl prompily discharge any len which has priority over this Seeurity Instrument unless Borrower: (n) ngrees In
wriling to the payment of the obllgation secured by the lien in o manner neeeptable 1o Lender; (b) contests i good {alth the lien
by, or defends ngninst enforcement of the llen In, legal proceedings which in the Lender's oplnion operate to prevent the
enforeement of the Hens or (¢) seeures from the holder of the len an agreement sutisfactory 1o Lender subordinating the llgn 1o
this Seeurity Instrument, 1 Lender determines that any part of the Property s subjeet (0 a lien which may attain e tl@ er

I.Mttl
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_thls Security Insirument, Lender may give Borrower u notiee identifying the Hen. Borrower shall saisfy the Hen or take one or
more of the nctions set forth above within 10 days of the giving of nolice,

S, Huzard or froperty Insurance, Borrower shall keep the lmprovements now existing or hiereafier ereeted on the
Property {nsured agninst loss by Hre, hinzards Included within the erm "extended coverage" mnd nny other huzards, inchuding
Noods or Nooding, for which Lender requlres Insurance, This insurunce shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld, If Borrower lnils 10 malntain coverage deseribed above, Lender may, ot Lender's
option, oblain coversge to prolect Lender's rights in the Property in accordanee with parngraph 7.

ANl insurance policies and renewals shall be seceptable to Lender and shal) include w standard mortgnge clause, Lender
shall have the right 1o hold the policles and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
pabd premivms and renewnl notices, In the event of loss, Borrower shull glve prompt notice 1o the Insurance carrier and Lender.,
Lender may make proof of luss I not mude promptly by Borrower,

Unless Lender and Borrower otherwlse agree In writing, insirance proceeds shall be applivd to restoration or repair of the
Property damager; i the restorntion or repilr Is cconomically fensible and Lender's security 13 not lessened, 1T the restoration or
repale Is not econonuzally fensible or Lender's security would be lessened, the insurange procceds shall be applled o the sums
seeured by (hls Securlsy) Instrument, whether or not then due, wiih any excess pald to Borrower, I Borrower abandons the
Property, ar does not aaswer within 30 days a notice from Lender 1hat the insurmnce carrler hns offered 10 settle o clatim, then
Lender may vollect the dnsusance proceeds, Lender may use the proceeds to repair or restore the Property or 10 pay sums
seeuredt by this Seourlty tnstruren:; whether or nol then due, The 30-¢ny period will begin when the notice is given,

Unless Lenider and Borroszer ocherwise agree In writlng, any application of proceeds 1o principa) shall nos extend or
postponie the due date of the monthly zayments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under puragraph 21 the Property s nequiced vy Lender, Borrower's right (o any insurance policies and procecds resulting from
dmnnage 1o the Property prior (o the acquisitiorsiall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prioe 1o the acquisition.

6. Occupancy, Preservation, Malntennnee and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shiall aceupy, establish, and use the Propecty o5 Borrower's principal restdence within sixty days after the execution of
this Security Instrument and shall contlnue to oceupy the Pronerty us Borrower's principal residence for at least one year after
the date of oceupnney, unless Lendar otherwise ngrees in vorititg, which consent shall not be unrensonably withheld, or unbess
extenunting circwmstances exist which nre beyond Borrower's vontrol, Borrower shail not destroy, damage or impair the
Property, allow the Property to eterlorate, or commit waste onthe Property, Borrower shall be in defuull If any forfelture
netion or proceeding, whether eivil or criminal, s begun that in Lenaer’s good falth judgment could result in forfelture of (he
Property or otherwise materially impair the lien created by this Seeurityansirament or Lender's security interest, Borrower muy
cure such o default and reinstate, as provided in paragraph 18, by causing e actlon or proceeding Lo be dismissed with o ruling
that, in Lender's good faith determination, precludes forfelture of the Borrower s interest in the Property or other mnterin)
impairment of the Tlen created by this Security Instrument or Lender's security Apterest, Borrower shall also be in defaul if
Borrower, during the lonn application process, gave materially false or innceurate iforsiation or sintements (o Lender (or failed
to provide Lender with any material information) In connection with the loan evidenced vy ike Note, including, but not Himited
to, representations concerning Borrower's vccupancy of the Property as o principal residence. 1 this Seeurity Instrunient i5 on a
leasehold, Borrower shatl comply with all the provislons of the lense, If Borrower nequiresiee title 1o the Property, the
teasehold and the fee ttle shall nat merge unless Lender agrees (0 the merger In writing,

7. Protection of Lender's Rights In the Property, If Borrower {&lls to perform the covenants wned unreements contadned in
this Sceurity Instrument, or there Is & legal proceeding that mny significantly allect Lender's rights i rie Property (such s n
proceeding in bankrupicy, probate, for condemunntion or forfeittre or lo enforee laws or regulntions), then ender muy do and
pny for whatever i3 necessary to proteet the value of the Property nnd Lender's rights in the Property. Lender's nctions may
include paylng any sums secured by n lien which has priority over this Seeurity Instruament, appearing in court, puying
reasonnble attorneys’ fees and entering an the Property (o make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any wmounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other (erms of payment, these mmounts shall bear interest from the
date of disbursement at the Note rate and shull be payable, with Interest, upon notice from Lender 0 Borrower requesting
paynient,

8. Mortgage Insurance, [t Lender required mortgnge insurance us o condition of making the loan secured by this Security
Instrument, Borrower shall poy the premiums required to malnlain the mortgage insurunce in effeet, 11, for any renson, the
morigage insurance covernge requived by Lender lapses or censes to be in effeet, Borrower shall pay the premiums required 1o
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obtaln coverage subsiantially equivalent 1o the morigage Insuranee previousty In eftect, st a cost substantiatly vquivatent to the

"cost to Borrower of the morgage insueanee previousty n effect, from an alternate mortgage lnsurer spproved by Lender, If

substantinfly equlvalent mongape Insuranee coverage is not uvailable, Barrower shul) pay to Lender ench mouth a suns equal 10
one-twelfth of the yenrly mortgage insurance premium belng paid by Borrower when the insurmce coverage lapsed or ceased to
be in effect, Lender wil) ncoept, use and retaln these payments as o loss reserve in Heu of morignge insueance, Loss reserve
payments may no loager bu reguired, at the option of Lender, I mortgage insurance coverage (in the amount and for the perfod
that Lender requires) provided by an insurer approved by Lender agnin becanws wvailable aud is obtained, Boreower shall pay
the premiums required to maintain mortgage insurance In effect, or to provide o loss reserve, witll the requirenent for mortgnge
insucance ends in accordance with any written agreenient between Dorrower and Lender or upplicable law.

9, Inspeetion, Lender or lts agent may make reasonable entrles upon and inspections of the Property. Lender shall give
Borrower notise ac the thaw of or prior W an Inspection specilying reasonable eause for the inspection,

10. Condermnation, The proceeds of any award ar ¢laim for dumnages, direet or consequential, in connection with any
condumaation or other taking of any purt of the Propesty, or for conveynnee In liew of condemnation, are hereby wssigned and
shall be paid to Lerder,

In the evenrd ol totu) taking of the Property, the proceeds shall be applied ta the sums seeured by tis Seeurity instewment,
whether or not ther des, with any excess pald to Borcower, In the eveat of & partiad taking of the Property Tn which the fair
market value of the Propeay Immedintely before the aking 15 el to or grester than the amouit of the siins seeured by this
Secucity lnstrument imraediorely before the taking, wnless Borrower and Lender othervise agree I writing, the sums secured by
this Seeurity Instrument shil! be reduged by the amount of the proceeds muhiiplied by the following fraction: {s) the total
amoust of the sums secured Imraedistely before the wking, divided by (b) the Inlr market value of the Property immedintely
before the taking. Any balunce shatl be m\id 1o Borrower, In the event of 4 purtinl taking of the Property in which the fair
mneket value of the Property tinmedisiely buiore the taking is less than the amount of the sums seeured immediately before the
nking, unless Borrower and Lender otherwiseapeee I writing or unless applicable law otherwise provides, the proceeds shatl
be applied to the sums secured by this Seeurkiy lnstrument whetlier or not the sums gre then due.

{f the Property is abandoned by Bercower, or if. after notiee by Lender 1o Doerower that the condemnor offers to ninke un
awnrd or settte & elwim for damages, Borrower falis tocespond to Lender within 30 days afier the dute the notlee 15 glven,
Lender is autherized (o colteat and apply the proceeds, o, fs ontion, elther to restormtion or repalr of the Property ar 1o the sums
secured by this Security Instrument, whether or not then du,

Unless Lender and Borrower otherwlse ageee In writiag, sy nppliention of proceeds 1o prineipal shall not vxiend or
postpone the due date of the monthly peyments referred to 1n parepiiphs 1 and 2 o change the muount of such payments,

11, Borrower Not Released; Forbearnnce By Lender Not a sVaiver, Extension of the tme for payment ot modifieation
of amortization of the swmy secured by this Seeurlty lnstrusent granted by Lender to any suceessor in interest of Borrower shall
not aperate to release the Uability of the origlng Boreower or Borrower's uceessors in interest, Lender shali not be required to
commence proceedings agalnst any suceassor i Interest or refuse to extend thioe for puyment or otherwlse madity smonization
of the sums sccured by this Seourity lnstrument by reasan of any demand mirgs-by the origlnal Borrower or Borrower's
suecessors b imerest, Any forbearnnce by Lender in exercising any right or remedy =it not be o walver of or preclude the
exereise of any right or remedy.

12. Successors und Assigns Bound; Joint and Severnl Lianblity; Co-stgners. "the cavenums and agreements of this
Security Instrument shall bind and beneflt the successors and assigus of Lender and Borrower, sublect to the provislons of
paeagraph 17, Barrower's covennts and agreements shall be Joint and several, Any Borrower who co-signs this Security
Instrument but does not exceute the Notw: (0) 15 co-slpning this Security tustrement only to mong,mw, grant aund convey tht
Borrowee's interest in the Property under the terms of this Seeurhty [nstrumient; (b) Is not peesonatly voligeted to pay e sums
secured by this Seeurlty losirumient; and (v) agrees thin Lender and any other Borrower may agree 10 extend, wodity, forbear or
make any accommodations with regurd to the lerms of this Securlty Instrument or the Note without thit Barrower's consent,

13, Loun Charges. If the lonn secured by this Secuelty Instrument is subject to o law which sets masimum loan charges,
and that Jow ts Tinally terpreted so that the interest or ather loms charges colleeisd or 1o be collected In vonnection with the
foan excecd the permitied linuts, then: (a) any such loun charge shull be reduced by the amoumt necessary 0 reduee te charge
to the permied Hmi and (b) my sums airesdy collected from Borrower which exeeeded permiited limbis will be refunded to
Borrower, Lunder may choost 10 make tis refund by reducing the principal owed under the Nole or by muking o direet
pryment o Borrower, [f & refund reduces principul, the reduction will be treated s o purtial peepuynwnt without any
prepayment clinrge under the Note,

14, Notlces, Any notiee to Borrower provided tor fn this Seeurlty lastewment shall be glven by dulivering it or by mailing
it by Brse class mad! unless applicable Taw requires use of unother method, The notice shall be direeted to the Property Address
or any other address Bocrower designutes by notice 1o Lender, Any notice to Lender shall be given by fisst class mail lo
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Lmdt.r 8 nddress stuted hereln or any other address Lender designaes by notice 10 Borrower, Any notlee pravided for in this
© Securily Instrument shakl be deemed to have been given to Borrower or Lender when glven as provided in this paragraph,
18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

LOAN NO. 111121

‘. :

i

.+ jurisdictlon in which the Property is tovated, In the event that any provision or ¢lnuse of this Security Instrument or the Note
“* conficts with applicable law, such confllct shall not affect other provisions of this Sceurity Instrument or the Note which can be
v given effect without the conflicting provision, To this end the provisions of this Seeurlty Instrutnent and the Note are declared
+ 10 be severable,

A 16, Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument,

- 17, Transfer of the Property or & Beneficinl Interest In Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or If a beneficial interest In Borrower is sold or transterred and Borrower is not o natwral person) without
Lender's prior written consent, Lender may, ot bty option, require immedinte puyment In full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender 1 exerelse Is prohibited by federal Jnw s of the date
of this Security Instrumens,

If Lender execcioes this option, Lender shall glve Borrower notiee of ageeleration, The notlee shall provide u period of not
less than 30 days fror:.the date the notice Is delivered or mniled within which Borrower must pay all sums secured by this
Securlty lnstrument, 1l-dorrower fails 10 puy these sums prior 10 the explration ol this period, Lender may invoke any remedies
permitted by this Sceurity ins rument without further notice er demand on Borrower,

18, Borrower's Rign' ¢ Relnstate, If Borrower meets certnin conditions, Borrower shall have the right to have
enforeement of this Security Iparmsaent diseontinued at uny time prior to the carlier oft () 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In his
Securily Instrument; or (b) entry of' a Ju' gnent enforcing this Seeurlty Instrument. Those conditions are thit Barrower: (a) pays
Lender all sums which then would be aue nler this Seeurity Instrument and the Note as H 1o secelermion had oceurred; (b)
cures any defaull of any other covenaits or pgrecnents; (e} pays afl expenses Incurred In enforcing this Seeurity Tnstriumeny,
(ncluding, but not limited te, reasonable attorieys'fees; and (d) nkes such netion as Lender may reasonnably require o nssure
that the lien of this Security Instrument, Lcndc.r $ipin In the Property and Borrower's obligation to pay the sums seeured by
thia Security Instrument shall continue unchanged; t'oon reinstement by Borrower, this Securlty Instrument and the
obligations secured hereby shall remnln fully effeetive g if po-cecelerntion had oceurred. However, this right to reinstate shall
not apply In the ease of necelerntion under paragraph 17.

19, Salv of Note; Change of Lown Servicer, The Notc or » partinl interest in the Note {together with this Seeurity
Instrument) may be sold one or more times without prior notiee to forower, A sale may result In w change in the entity (knowa
as the "Lonn Seevicer") that collects monthly poyments due under the et and this Security Instriment, There also may be one
or more changes of the Loan Servicer unreluted to a sule of the Note, If ther: 1= a change of the Loan Servicer, Borrower will be
ghven written notice of the change In nccordnnee with paragraph 14 above und appiicable Inw, ‘The notlee will state the name and
address of the new Loan Servicer and the address to which payments should Le mivie, The notice will also contain any other
{nformation required by applicable law.

20, Huardous Substances, Borrower shall not ¢anse or permit the presence, vae, disposal, storage, or release of any
Hazardous Substunces on or in the Property, Berrower shall not do, nor allow anyon: eise 1o do, anything affecting the
Propenty that is in violatlon of uny Environmental Law, The preceding two sentences shallony apply to the presence, use, or
stornge on the Property of small quantities of Hozardous Substances thut are genernlly recognized tobe approprinte to normul
residentinl uses and to maintenance of the Property.

Borrower shall promply glve Lender weitten notice of any investigntion, ¢laim, demand, lawsull o¢ other actlon by any
governmental or regulatory agency or privide punty involving the Property and any Hazardous Substance or Lnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or {5 notified by my governmental or regubitory suthorlty, that
any removal or other remdintion of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take
all necessary remedial actions in accordange with Environmentnl Luw,

Ag used in this paragraph 20, "Hazardous Substances” wre those substunces defined as loxic or hazardous substances by
Environmentnl Law and the following substances: gasollne, kerosene, other Damwable or toxie petroleum products, loxie
pesticides and herbicldes, volalile solvents, maerinly containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, “Environmental Law" meany federal lnws and laws ol the jurisdictlon where the Property is located that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shabl glve notlee to Borrower prior to aceeleentlon following Borrower's breach
of mny covenant or agreement in this Security Instrument (but not prior to geceleration under paragraph 17 unless

Vs
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,upplicable law provides otherwise), The notice shall speeily: (o) the defoulty () the netion required to cure the defout;
{¢) & date, not less than 30 days Trom the date the notlee Is glven to Borrower, by which (he default must be cured; and
{d) thit fnllure to cure the defunit on or before the date specified In the notice may resull In aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstite ufter acceleration and the right (o assert In the foreclosure proceeding the
non-existence of n defuult or any other defense of Barrower to ucecleration nnd foreclosure, If the defoult is not cured on
or before the date specified In the notlee, Lender, at its option, may vequire immedlate puyment in full of ol sums
secured by this Security Instrument without further demand and may forcelose this Securlty Instrument by judiciul
proceeding, Leader shall be entitled to colleet all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower, Borrower shall pay any recordation cosls,
23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Propenty,

24, Riders to th!s Security Instrument, 1f one or more rlders ure exceuted by Borrower nid recorded together with this
Security Instrument, the vovenants and sgreements of each such rider shall be incorpornted into and shall amend and supplement
the covennnts and agreerients of this Sceurity Instrument us if the rider(s) were a part of this Securily Instrument,

[Check npplicable box(es))
X Adjustable Rnte Rider X | Condominium Rider 1-4 Family Rider
o] Gradunted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
| Bulloon Rider Rute Improvement Rider Secons) Home Rider
L] VA Rider ] Other(s) [specify)

BY SIGNING BELOW, Borrower nocepts i agrees (o the terms and covenams contained in this Security Instroment and
P +)"
in any rlder(s) executed by Borrower and recorded witin it

Witnesses: 4 &/)-w ﬂ’JMa 4
e (Seal)
DENISE BAVA Darrower

{Seal)

Horrawer

(Seal) (Seal)

Jorrower Porrower
STATE OF ILLINOIS. u ('é ‘ @ County ss:

Lol dane JA—&{, ~'Xf\0 » & Notary Publlc in and for sald comny qnd-state do hereby certify

that
DENISE BAVA, UNMARRIED

» personally knowi to me (o be the same person(s) whose name(s)
subscribed to the foregolng instrument, appeared betore me this day in person, and acknowledged that <
signed and defivered the sald Instrument ug N’J/ free and voluntary act, for the uses and purpose, dl;?r{;ln set forth,

Given under é'uymd 0 oud officlal seal, this 2. CA~ day ol WA it

My Commisslon xpirg FERCIAL SEALY vl 7/1/)%'4 wM{/\)U'ﬂﬂ
3 NANCY R, 3WIMS Noutury Public
\ HOTARY PUBLIC, STATE OF ILLINOIS
&vh COMMISSION CXPIRES 7/10/2000

AL N v\ A, vy,

@D, ORI woon MgeBol®  Form 3014 9/90
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LEQAL DBROCRIPTION

UNIT 440-3CW IN 430-448 SURF CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY OF THE
FOLLOWING DESCREBAD PARCEL OF REAL ESTATER:

LOTS 7 AND 8 IN THE SUBDIVISION OF LCTS 9 TO 16, HOTH IMCLUSIVE, IN BLOCK & IM
GLIBERT HUBDARD'S ADDITION, A SURDIVISION OF 6.97 CHAINS, SOQUTH AND ADJOINING
THE NORTH 25 CHAINS OF THE SOUTH 1/1 OF THE EAST 1/2 OF THE MORTHWEST 1/4 AND
THE NCRTH 6,97 CHAINS OF THE SOUTH 15 CHAINS OF THE WEST 1/2 of tho EAST 1/2 of
THE NORTIWEAT L/4 OF GECTIGN 24, TOWNSHIP 40 NQRTH, RANGE 14 EAST OF TKE TRIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCQIS., WHICH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT “A" TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANX AND
TRUST COMPANY, JULY 30, 1974 AND KNOWN AS TRUST NUMBER 33194, RECORDED AL
POCUMENT 26329346 IN THE OFFICE OF THE RECORDER OF DREDS QF COOK CQUNTY,
LLLINOYS: TOGETHER WITH AN UNDIVIDED PERCENTAQE INTRREST IN THE COMMON ELEMENTS,
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(1 Year Treasury Index - Rate Caps)

X
i, THIS ADJUSTABLE RATE RIDER is made this ~ 29TH  dayof  MAY , 1998 ,mdis
.,j Incorporated into and shalk be deemied to amend aid stpplement the Mongige, Deed of Trust or Securlty Deed (ihe "Security
-, Instrument”) of the same date given by the undersigned (the *Borrower®) 10 secure Borrower's Adjustable Rate Note (the *Note")
"\o CHICAGO BANCORP, INC.,

" AN ILLINQIS CORPORATION

¥ (the "Lender")
“ of the same date and covering the property deseribed in the Security Instrument nndd located at:

440 W, BURF, UNIT 2C
CHICAGO, ILLINOIS 60657

|Propany Audrassl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TAT MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INVEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWLR MUST PAY.

ADDITIONAL COYENANTS, 1n udditlon t the covenants and agreements made in the Seeurity Instrument, Borrower wnd
Lender furthes covenant and agice o follows:
A INTEREST RATE AND MOYTHLY PAYMENT CHANGES
The Note provides for wn tnftlal imereac iute of 6,875 %, The Now provides for changes in the interest rate nnd the
monthly payments, as follows:

4. INTEREST RA'TE AND MONTHLY PAVMENT CHANGLS

(A} Change Dales

The Interast rate 1 will pay may change on the fisstdnyof  JUNE , 4001, and on thw day every 121h
month therenfter, Each dute on which my interest rate could Civange s calfed n "Change Date”,

(B) The Index

Beginning with the Nest Change Date, my inerest rate will be wesed on an bndex, The “Index” is the weekly average yield on
Unlted States Treasury securliies adjusted (o a constant matrlty of 1 yzaryas made avnilable by the Federal Reserve Boord, ‘The
most recent Index fgure available uy of the date 4§ days before eacl Chang Sate is colled the "Current Index™,

If the Index is nio longer availnble, the Note Holder will choose » new indes-thetis based upon comparable Information, The
Note Holder will give nu notice of this choiee,

{C) Caleulation of Changes

Before euch Change Date, the Note Holder will caleulate my new inlerest rate by ndding

TWO AND SEVEN EIGHTHS
perceriage pelnts { 2,875 %) to the Curremt Index, The Note Holder wiil then round tie sesit of this additlon to the
necrest oneelghth of one percentage point (0.125%), Subject to the limits stated in Section 4(13) bekivs this rounded amount
will be my new interest rve untit the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be suificient to repay the unpaid
principal that 1 sm expected 1o owe ot the Change Date in full on the maturity daie ot my new Interest rate In substantinily equal
payments. The result of this caleulation will be the new amount of my monthly puysmen,

{)) Limits on Interest Rato Changes

The fnterest rate 1 am required to pay at the first Change Dite will not be greater than 8.875 % or leys
than 4.875 %, Thecealler, my interest rate will never be incrensed or decrensed on any single Change Dute
by more than two percentage poits (2.0%) from the mte of Interest | have been puying for the preceding twelve months, My
interest rat: will never be greater than 12,875 «%,

(E) Eflective Dato of Chonges
My new interest rale will become effective on ench Change Dale, [ will pay the amount of my new monthly payment
beginning on the frst tonthly payment date aner the Change Date und! the amount of my monthly payment changes agaln,

MULTISTYATE ADJUSTABLE RATE RIDER - ARM 8:2 - Single Family . Fanndo Mae/Freddle Mac Unilorm Instrumon)

Form #3111 J/88 Page 101 2
REVISED (07/94) Initlale; Lo 7
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(F} Notlce of Changes
-4 The Note tHolder witl deliver or mail to me o notice of any changes in my interest rate and the amount of my motthiy
« payment before the effective dote of nny change. The notice will include information required by luw 1o be glven me and also the
». title and telephone number of & person who will answer any question T mny have regarding the nolice,

i,

. B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

¢ Uniform Coveannt 17 of the Seeurity [nstrument 1s amended (o read as follows:
8 Transfer of the Property or a Beneficial Intevest in Borrower, 11 all or any part of he Property or any interest in it Is sold
or transfereed {or If & beneficlal Interest in Borrower is sold or transferred nnd Borrower Is not n nntural pesson) without Lender's
peior writient conseat, Lender may, at its option, require immedinic payment in full of all sums secured by this Security
Instrument, Howuver, this option shull not be exerelsed by Lender if exereise is prohiblted by federal law ns of the date of this
Security Instrument, . Lender also shall not exerclse this option if: (n) Borrower enuses 1o be submitted to Leader information
required by Lende 1o evaluate the Intended transferce ns if a new loan were being made to the transteree; and (b) Lender
reasonably determines wiat Lender’s securily will not be impaired by the loun assumption und that the risk of o breach of nny
covennnt or agreement 1 this Security Instrument is acceptable to Lender,

To the extent permitted by appHeable tnw, Lender may chirge n reasonable fee as o condition to Lender's consent to the loan
assuniption, Lender may also iecuize the transferce to sign an assumption agreement that is acceptable o Lender and that
obligutes the wansferee 10 Keep allabz-promises and agreements made in the Note and I this Security Instrament, Borrower wil)
continue to be oblignied wndler the Note ead thie Securlly Instrument unless Lender releases Borrower in writing,

It Lender exercises (the option to require fmmediate payment in full, Lender shall give Borrower notice of accelerntion, The
notice shull provide a perlod of not less than 30 doys ‘rom the date the notiee is delivered or matled within which Borrawer mus)
pay all sums secured by this Security Instrument, 17 Borsower falls to pay these sums prior 1o the expiration of this period,
Lender may invoke any renwdivs permitted by this Securiz:-tnstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower necepts and agrees to the tervigand covenants connined in this Adjustable Rae Rider,

\flﬁ(’?ﬂ,&*&/‘*&(/ 4 {Seal)

DENISE BAVA Donaww

L\ (Scal)

Honoww

) (Senl)

Borgwe

(Senl)

Hotrowor

MULTISTATE ADJUSTADBLE RATE RIDER - ARM €.2 - Singlo Familly - Fannie Mao/Fraddlo Mae Unllorm thatrumont

Form #3111 /08 Page 2 0f 2
REVISED (07/941 initinle
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' CONDOMINIUM RIDER

"(HIS CONDOMINIUM RIDER is made this 29TH day of MAY 19 98
and is Incorporated inly nd shall be deemed to amend and supplement the Morigage, Deed of Trust or Seeurity Deed (Use
"Security lastrument™) of the same date given by the undersigned (1he "Borrower") to seeure Borrower's Note 10
CHICAGO BANCORP, INC,, AN ILLINOIS CORPORATION (the "Lender")
of the same date and covering the Property deseribed i the Securlty Instrument mnd loeated at:

440 W, BURF, UNIT 2C, CHICAGO, ILLINOIS 60657

{Property Attissa)
Tae Froperty includes o unit in, togettier with an undivided interest in the common elenienis of, a condominium project known
85: 438-448 SURF CONODMINIUM
(Hsma I Condominiunt Projaci)
(the "Condoniinlum Project™), I the owners associmlon or ather entity which nets for the Condominium Projeet (the *Owners
Assuclution”) hoids siile 1o property for the benefit or use of its members or sharcholders, the Property also includes
Bortower's irterest I the Owners Associntion it the uses, proceeds and beneflts of Borrower's interest,

CONDOMINIUM COYENANTS, 1n addition to the covenants and ngreements made in the Security Instrument,
Boriower and Lender further covenant and ngree as [ollows:

A+ Condominium Obligations. -Borrower shall pertorm wll of Dorrower's obligations under the Condominium Project's
Coutituent Documents. The "Constiieit Documents” nre thet (i) Declaration or any other document which creates the
Corvlominium Projuct; (il) by-lawsy (i rade of regulations; and (iv) other equivalent documents. Borrower shall prompiiy
puy, when dug, all dues and assessments impesed pursuant to the Constituent Documents,

B. Hozurd lnsurance, So long as the Ownurs-Assochulon muintains, with a generally uccepted insurance carrier, a
“madter” or “blanket” policy on the Condominlum-raject which is satisfactory to Lender and which provides insurance
coverage In the amounts, for the periods, and against the hizards Lender requires, including fire nnd bazaeds inchuded within
the term "extended coverage®, then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Propenty; and

(i) Borrower's obligation under Uniforn: Covenant 5 to muiniale buzard Insurnnce covernge on the Property is deemed
satisfled to the extent that the coverage Is provided by the Owriers Associailan pollcy,

Horrower shall give Lender prompt notice of any fapse in required hazard inesmmer coverage.

[n the event of a distribution of hazard insurance proceeds I Heu of restoraion s repair following & loss to the Property,
wherher (0 the unil or 1o common elements, any proceeds payable w Borrower are betoby assigned and shall be paid to Lender
fur applicution to the sums sceured by the Security Instrunient, with any excess paid wo Sorrower,

C. Public Linbility Insurance, Borrower shall take such actions as may be reaseneble to insure that the Ownery
Assaciation maintains o public Habllity Insurance policy ncceptable in form, nmount, and extent of covernge to Lende,

D. Condemnation, The proceeds of uny award or cluiny fur damages, direet or consequentinl.pEyable to Borrower in
conrection with any condemnation or other taking of ull or sny part of the Propesty, whether of the wait ‘or of the common
clements, or for any conveyance In lew of condemnation, are hereby assigned and shall be paid to Lender, Suea proceeds shall
be npplied by Lender to the sums secured by the Security Insirament as provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior writien consent,
either partition or subdivide the Property or consent to:

(i) the abanconment or termination of the Condominiuin Project, except for abundonment or wrminallon required by
law in the cese of substantie) destruction by [ire or other casualty or in the case of a taking by condemnntlon or eininent
domain;

(i} ary wmendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(ili) termination of professional marngement and assumption of self-munagement of the Owners Association; or

(iv) ony uction which would have the effect of rendering the publle Hability insurunce coverage maintained by the
Owners Associntion unacceptnble to Lender,

oyt
intial _B \&%l ‘

MUL[ISTATE CONDOMINIUM RIDER - Singlo Family « Fannle Mas { Freddie Mng UNIFORM INSTRUMENT Form 3140 8/90
REVISID 107/94) Page 1 of 2
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N F. Remedies, 1F Borrower does not puy condominium dues tod nssessiments when due, then Lender may pay them,
1‘311 Any amounis disbursad by Lender under this parageaph F shall beeome aditional detn of Borrower seeured by the Seeurity
g:i Instriment, Untess Barrower and Lender ngree (o other terms of payment, these amounts shall beue Interest from the date of
5, disbursement at the Note mte and shall be payable, with inierest, upon notlee from Lender (o Borrower requesting payment,

- DY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

W ¢ M’Ja

M&mﬁ ,@t.wa/

— (Senl) (Seal)
DENISE BAVA ‘Borrower Hottowe
(Seal) (Seul)
Sotiawer Hotiowm

MH%‘{A?&I’#&E CONDOMINIUM RIDER - Single Family - Fannias Mao / Froddie Mne UNIFORM INSTRUMENT Fonn 3140 8/90

Poge 2 of 2
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