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MORTGAGE

THIS MORTGAGE ("Security Instrument”) v given on MAY 21, 1998 . The mortgagor is
ANDREW FARACNE, AN UNMARRIED MAN ANT™ SALVATORE FARAONE, DIVORCED AND NOT SINCE
RIMARRIED

("Borrower"). This Security Instrument is given 1o
GrreenPoint Mortgage Corp.

whchi is arganized and existing under the Jaws of NEW YORK . and whose
adc'ressis 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217 ("Levder™). Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND SIX HUNDRED AND 00/100

Dotans (US. 5 68600.00 ).
Th:s debt is evidenced by Borrower's note dated the same date as this Security Instrument 2"Nrite"), which prevides for monthly
parments, with the full debt, if not paid earlier, duc and payable on  JUNE 01, 202¢ . This Security
Instrument secires to Lender: (a) the repayment of the debt evidenced by the Note, with interest, (il all renewals, extensions aid
medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7o proiect the security of
ihis Security Instrument; and () the performance of Borrower’s covenants and agreements under ihis Jecriity Insirument and the
Ncte. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the folfowing desciibra vroperty located in

COOK Coumy, Hinois:

TAX I.D. #15-01-105-048-1002 AND 15-01-105-007

SEE ATTACHED LEGAL RIDER.

)
Parcel 1D #: 5 72)

which has the address of 1540 ASHLAND AVENUE RIVER FOREST (Street, City),
Minnis 60305 [Zip Code] ("Property Address");
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TOGETHER WITH ail the improvements now or hereafter erected on the properly, and all casements, appurienances, amd

fix:ures now or hereafter a part of the property. All replaccments and additions shall also be covered by this Security Instrument,
All of the foregoing is veferred to in this Security Instrunient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate tereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title o the Property against all claims and demands, subject to any encumbrances of recol.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and nen-uniform covenanis with Limited
variations by jutisdiction 1o constitule a uniform seeurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Nots.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nowe is paid in full, a sum ("Funds®) for: (a} yearly taxcs
and asscssments whiclmay attain priority over this Sccurity Instrumemt as a lien on the Property; (b) yearly leaschold payments
or graund rents on e Troperty, if any; (¢} yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morlgage incurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of patagraph &; ¥i-Yieu of the payment of morigage insurance premivms. These items are called ‘Escrow ltems.”
Lender may, at any time, coilecrand hold Funds in an amount not to exceed the maximum amount a lender for a federally relaed
morigage loan may require for Boriower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended front time lo time, (2 U.S4. Section 2601 ef seq. ("RESPA™), unless another faw that applies to the Funds sets a jesser
amowtt. If so, Lender may, ai any-ume, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estinuue the amount of Funds due on the Lasis =7 current data and reasonabic estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or eulity (including
Lender, if Lender is such an instiwstion) or in any Feferal Home Loan Bank. Lender shall apply dw Funds to pay the Escrow
liems, Lender may not charge Borrower for holding and agp'ying the Funds, annually analyzing the escrow accouni, or verifying
the Escrow Items, unless Lender pays Borrower interest oo the Funds and appiicable faw permits Lender 1o make such a charge.
However, Lender may requite Borrower (o pay a one-time chrge for an independent real estale 1ax reporting survice used by
Lender in connection with this loan, uniess applicable law provides utherwise. Unless an agreement is made of applicable law
requires interest to be paid, Lender shall not be required o pay Buirewer any inferest or carnings on the Funds. Borrower and
Lender may agree \n writing, however, that interest shall be paid on the’Fanids, Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Funds and‘tbe purpose for which each debit to thie Funds was
made. The Funds ave pledged as additional security for all sums secured by this'Security Instrument.

If the Funds he'd by Lender exceed the amounts permitted to be held by applicible iaw, Lender shall account 1o Borrower for
the exzess Funds in accordance with the requirements of applicable law. If the amotis 4 the Funds heid by Lender at any lime is
rot sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wriiing, and, in such case Borrower shall pay
0 Lender the amount necessary lo make up the deficiency, Borrower shall make up the eficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund o Borrower any Funds
hald by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior 1o'fie scnuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against e Zums seznred by this
Security Instrument.

3. Application of Payments.  Uniess applicable law provides othcrwise, all payments received by Lender under paragraphs
[ and ? shall be applied: firsi, fo any prepaymer: charges duc under (he Noie: second, to amounts pavable under paragraph 2:
third, o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Lieas. Borrower shall pay all taxcs, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shail pay ihese
obligatians in the manner provided in paragraph 2. or if not paid in that manner, Borrower shatl pay them on time directly 1o the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrow:ar makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower thall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing te the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conests in good faith the lien
by, or defends against enforcement of the fien in, lepal proceedings which in the Lender's opinion operate to prevemt the
enforcesnent of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secuzity [nstrument. If Lender determines that any part of the Property is subject to a licn which may auain prionty over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Berrower shall satisfy the lien or take ongpr mo
of the actions set forth above within 10 days of the giving of notice. mm_‘.%é&
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bt §i. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property

ki ansured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
k. floodirg, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
£5 requises. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approvad witich shall not
% be unreasomably withheld, If Botrower fails 10 maintain coverage described above, Lender may, al Lender's cption, obiain
# coverage 10 protect Lender's rights in the Property in aceordance with paragraph 7.
L, All insurance policies and rencwals shall be acceplable to Lender and shall incluwde a standard morigape clauss. Lender shall
=*  have *he right 0 hold the policies and renewals. If Lender requires, Borrower shali prompily give 1o Lender all wceipts of paid
premiums and rerewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Preperty damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is nol lessened, If the resloration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 10 the sums
secuved by this Security Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the
Property. or does neanswer within 30 days a notice {rom Lender tha the insurance carrier has offered (o settle a claim, then
Lender may colleci she insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums seeured
by this Security Instrumesi whether or rot then due. The 30-day peried will begin when the notice is given.

Unless Lender and Boriaveer otherwise agree in writing, any application of proceeds (o principal shail not exand or posipone
the due date of the monthly payiwemzrelerred to in paragraphs ! and 2 or change e amount of the payments. Uf under paragraph
2. the Properyy Is acquired by Lender. Borrower's right to any Insurance poficies and proceeds resuliing from damage Lo the
Property prier to the acquisition stiall passdo Lender to the extent of the sums sccured by this Security [nstruraent immedimely
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Pratection of the Property;  Borrower's Loan Apglication; Leascholds,
Borrower shall occupy, cstablish, and vse the Froperty as Borrewer's principal residence within sixty days alter the execution of
this Security Instrument and shall continue (o occupy tae Property as Borrower's prineipal residence for at least one year after the
date of occupancy, unless Eender otherwise agrees ‘o winng, which consent shall not be unreasonably withheld, or valess
¢xtenuating chreumstances exist which are beyond Borrowe s control, Borrower shall not destroy, damage or impair the Property,
allow the Property fo deteriorale, or commit waste on the Property. Borrower shall be in defaulr if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s oot faith judgment could result in forfeiture of the Properiy or
atherwise materially impair the lien created by this Security Instriment.or Lender’s security inierest. Borrower may cure such a
default and reinstate, as provided in paragraph I8, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's pood {aith determination, precludes forfeiture of the Boirower's interest in the Property ur other material impairment of
the lien created by this Sccurity Instrument or Leader’s security interest. Bairower.«hall also be in default if Borrower, during the
loan application process, gave materially false or inaccarale informaticn or staten ents to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incpuding, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiiy/Angsiument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, tic leaschold and the fee tide shall
ol merge wnless Lender agrees io the merger in wriling,

7. Protection of Lender's Rights in the Property. I Borrower fails to perform ihe covenants ang agreements contained in
this Seccurity Instrumenz, or there is a legal proceeding that may significantly affect Lendes's righis 30 st Property ¢such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Leader's rights in she Propenty. Lender's actions may include
paying any sums secured by a lien which has priority over this Securily Instrument, appearing in courl, paying reasonable
altorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debi of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other ternis of payment, these amounis shall bear inerest from the daie of
dishursement at the Noie rate and shall be payable, with interest, upon amtice from Lender 1o Borrower requesting paymeil.

8. Morigage Insurance 1l Lender required mortgage insurance as a condition of making the loan securcd by this Scewrity
Instrument. Borrower shall pay the premivms required (o mutintain the morigage insurance in cffect, If, for any reason, the
morlgage insurance coverage required by Lender Jupses or ceases to be in cffect, Borrower shall pay the premivms required 1o
pbtain coverage substantially cquivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost (0 Borrower of the morlgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. if
substantiatly equivalent mortgage insurance coverape is not available, Borrower shall pay 1o Lender cach month a sum equal o
one-iwelftn of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as & loss reserve in liew of morigage insurance. rcsc}'vg

inilialy;
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the periad

that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required (o maintain morigage insurance in effect, or o provide a loss reserve, until the requiremem for morigage
insuranice ends io accotdance with any written agreement berween Borrower and Lender or applicable law,

9, Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, dircct or constquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of a rotal taking of the Property, the proceeds shall be appiied to the sums secured by this Security Instrumen,
whether ot not then duc, with any excess paid 1o Borrower. in the cvent of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums sccured by this Security
[nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument siall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the totad amount of
the sums secured imiirdiately before the taking, divided by () the fair market value of the Property inunediaiely before he
taking. Any balance sna’ e paid to Borrower. In the event of a partial taking of the Property in which the fair marker value of the
Property immediately beiorcthe taking is less than the amourt of the sums secured immediately before the taking, unless
Borrower and Lender otherwisd sgree in writing or unfess applicable law otherwise provides, the proceeds shall be applied to the
sns secured by this Security listcuient whether or not the sums are then due.

If the Property is abandoned Ly orrower, or if, afier netice by Lender 1o Berrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or {o the sums secured
by this Security Instrument, whether or not then Zac

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend of postpone
the due date of the momhly payments referred to in‘paraaraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Leador Vot a Waiver.  Extension of the time for payment or modification
of amoriizzon of the sums secured by this Security Instrument eranted by Lender to any successor in interest of Borrower shall
nw operate to release the liability of the onginal Borrower o Boirower’s successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse 0 txtend time for payment ot otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demziut made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exescising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cossigners-The covenants and  agreenents of  this
Sesurity [nstrument shall bind and benefit the successors and assigns of Lendar asd Borrower, subject to the provisions of
paragraph 17. Horrower's covenants and agreements shall be joint and several. /a4y, Borrowes who co-signs this Security
Instrument but ¢oes nol execute the Note: {a)} is co-signing this Security [nstrument on'y 4o mortgage, gram and convey (hat
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obiigated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agres to ¢extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Noie without th< barrower’s consenl.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which et ~aximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or (o be collected in sopaection with the loan
exceed the permitted imits, then: (a) any such loan charge shall be reduced by the amount necessary (o recuce the charge 1o the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refurded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
undr the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sceurity
Instrument shall be deemed to have been piven 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Laws Severability, This Seccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security fnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Noie are declared to

be severable,
Inivals /%
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’ 16. Borrower's Copy. Borrower shiall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial interest in Borrower. 17 all or any part of the Property or any interest in it is

7
pi sold or transferred {or if a beneficial imerest in Eorrower is sold or iransferred and Borrower is not a naral person) withous
hr Lender's prior writen consent, Lender nay, at its option, require immediate payment in full of all sums sccured by this Seeurity
I (nstrument. However, this option shall not be excicised by Lender if exercise is prohibited by (ederal taw as of the date of this
i Security Instrument.

If Lender exercises this option, Lendur shall give Borrower notice of acceleration, The notice shalt provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower mwst pay all sums secured by this Securily
o Instrument. 1f Borrower fails 10 pay thes: sums priar to the expivation of this period, Lender may invoke any remedies permitted
by this Security Instrument without furthes notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontimed at any time prior to the earlicr of: (@) 5 days (or such other period as ,
applicable law may specify for reinstatement) befor: sale of the Property pursuant to any power of sale conained in this Security
[astrument; ot (b) entry-of a judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays Lendey alt
sums which then wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coverants or agrccm*nls (c) pays all expenses incurred in enforcing this Security fnstrument, including, but
not limited 10, reasonable airinsys' fees; and (d) tabes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendet's <ights in the Property and Borrower's obligation to pay the sums secured by this Security |
tnstrument shall continue unchangéd.-Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured !
aereby shail remain fully effective al if ne acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sexvice,.  The Noie or a partial interest in the Note (logether with this Security
Instrument) may be sold onc or more times witheur prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Setvices") that coliects menthly payments due under the Note and this Sccurity Instrument. There also may be one or
e changes of the Loan Servicer unrelated 1o a szle of the Note. If there is a change of the Loan Servicer, Borrower wilt be
given written rutice of the change in accordance witl parsgraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address 1o wiiich paviments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall net cause or pormit the presence, wse, disposal, storage, or release of any

Hazardous Substances on or in the Propery. Barrowr shall not do, ror allow anyone clse to do, anything affecting the Property
thet is in violation of any Environmental Law, The preceding two semences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substancer that are generally recognized to be appropriate to normal residential uses
aml to mairdenance of the Property,

Barrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party irvolving the Property and any Pazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverarcotal or regulatory authority, that any
removat or other remediation of any Hazardous Subsiance affecting the Property is necessaiy, Borrower shall prompily take all
necessary remedizl actions in accordance with Enviromneial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic orhazardous substances by
Environmental Law and the following suisstances: gasoline, kerosene, other flammable or toxic miiroleum products, (oxic
pesticides and herbicides, volatile solvents, materials vontaining asbestos or formaldehyde, and radioacay: materials. As used in
this paragraph 20, "Environmental Law" muans federal laws and Jaws of the jurisdiction where the Property isilocated that relate
to health, safety or environmental pronection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the defautt must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of o default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specificd in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Secisrity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, mcludul&__,[)}ut not

limited to, reasonable attorneys’ fees and costs of title evidence,
lnrmﬂ%%
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22. Release, Upon payment of all suns secured by this Sccurity [nstrument, Lender shall release this Security Instrument
withour charge to Botrowcr. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrawer and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es)]
(X_] Adjustabie Rate Rider (%] Condominium Rider 1 1-4 Family Rider
(1 Graduated Payment Rider ™7 Planned Unit Development Rider || Biweckly Payment Rider

[_.] Balloon Riser :_] Rate Improvement Rider ["_] Second Home Rider
CIVA Rider [__] Other(s) [specify)

BY SIGNING BELOW, Borrower azcepts and agrees [o the terms anq covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it
Witnesses:

L0 g o S _..[Scal)

Burrower

: . E i e {Scal)
SALVATORE FARACONE -Borrower

e ABeal) e (Se)
-Borrowsr -Burrower

STATE OF [LLINOIS, Cool . cluntyss:

. f z v ’LL/ %( , a Notary Public in aud for said sgariy and state do hereby centify that
K%ﬁ(@/‘* W(Q‘L{ (X </i d%ﬁtﬂ/’e/{,oé/ atda ¥ 4/12 Mﬁ/zgnﬁwa&/

Sl Ag .,Q , personally known to me 10 be the sam< parson(s) whose name(s)
subscribed 1o the foregoing instrurnent, appcarcd br'forc me this day in person, and acknowledged that =l

signed and delivered the said instrument asc. {424 free and volumary act, for the uses and purposes uw ) s Se/i fonh 9 /)

Given under my hand and official seal, this L - : YA ,
PXCA !

My Commission Expires: Nalas '
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218T day of MAY
1998 , and is incorporated o and shall be deemed o amend and supplement the Mortgage, Dccd
of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (ihe
*Borrower™ 140 secure Borrower's Note (o

GreenPoin* #ortgage Corp.
{the
"Lender"} of the same’dai¢ and covering the Property deseribed in the Sceurity Instrument and located at:

1540 ASHLAND AVENUE,
RIVER FOREST, IL 603{5

[Praperty Adilress)

The Properiy includes a unit in, {oguthscwith an undivided interest in the common elements of, a
condominium preject known as;

VINCENT COURTS
|Nante of Colidomidium Project)

(the “Condominium Projeci”). If the owners association Ot other entity which acts for the Condominium
Project (the "Ownets Association’) holds title to property” furthe benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Cwners Associuiion and the uses, proceeds
and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS . In addition to the covenants’ and apreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borroreer’s obligations under the
Condominium Project's Corstituent Documents, The "Constituent Decuments” ai¢ tne. (i) Declaration or any
other document which creas the Condominium Project; €ii) by-laws; (ifi} code of reg Wations; and (iv) other
equivalent documenis. Borrower shall promptly pay, when due, all dues and assessments iraposed pursuant o
the Constituent Documents,
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B. Hazard Insurance, So long as the Owners Association maintaing, with a generally accepted
insurance carrier,a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurarce coverag: in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards incl ded within the term "extended coverage,” then;

{1 Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premizm installments for hazard insurance on the Property: and

(i) Berrower's adligation urder Uniform Covenant § to maintain hazard insurance coverage on
the Property s dermed satisfied to the extent that the required coverage is provided by the Owners
Association policy,

Borrower shall give Lznder prompt notice of any lapse in required hazard insurance coverage.

In the event of a distsibation of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether 4o the utit or 1 common clements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid4o Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Goviower shall take such aclions as may be reasomable 1o insure thal
the Owners Association mairtains a public-isoiiity, insurance pulicy accepiable in form, amount, and exient of
coverage le Lender,

D. Condemnation. The proceeds of any awar o claim for damages, direct or consequential, payable
10 Borrewer in connection with any conlenmation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for any convevance in licu of condempation, are herchy assigned
and shall be paid to Lender. Such proceeds shall be applitel 0w Lender to the sums sccured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except atier raiice 1o Lender and with Lender's prior
written consent, either partition or subdivide the Property or conseat to:

(i the abandonmer or lermination of the Condominium 2roject, excepl for abandonment or
termination required by law in the case of substantial destruction by firc or (nher casualty or in the case of a
taking by condemnation or eminent domai,

(i) any amendment to any provision of the Constituent Documents (f the, provision is for the
express bencfit of Lender;

{iii) termination of professional management and assumption of self-manageniem of the Owners
Association; or

{iv) any action which would have the effect of rendering the public lability insuranze-coverage
maintaincd by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F oshall become additional debt of
Borrower secured by the Security Instnnnent. Unless Borrower and Lender agree o other 1erms of payment,
these amoums shall bear inerest from the date of disbursement at the Note rate and shall be payable. with

interest, upon notice frem Lender to Borrower requesting payment.
InitialsT2y-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

A/‘f - —
7, ,Z_ A y]C/z P (Scal) (Seal)

ANDREW raRADNE Borrower Rarrawer

KM /?Z‘r;’r'i‘_& (Seal) (Seal)

SALVATORE FARLOIIE “Horrower -Borrower

(Seal) {Scal)

-Borrower -Borrower

e (Seal) (Seal)

Borrower -Barrower
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THI3 ADJUSTABLIE RATE RIDER is made this 218T dayof MAY .
1598 , and is incorporated into and shall be decmed to amend and supplement the Morigage.
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") w.sccure Barrower's Adjustable Rate Note (the “Note™) to

GreenPoint Mortgage Corp.

{the "Lender”) of the'sime datc and covering the Property described in the Security Instrument and
located at:

1540 ASHLAND AVENUE, RIV.®R POREST, IL 60305
[Propeny Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATETEE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the coveapats and agreements made in the Sccurity
tnsirumeit, Borrower and Lender further covenant and agree as toliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.475 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of JUNE , 2001 ,
and on that day every 12th month thereafter. Each date on which my interest rate cou'" chiange is called a
“Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an [ndex. The "index” is the
weekly average yicld on United States Treasury securities adjusted to & constant mawrity of 1oyear, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Sinple  Family- Fannie Mae/
Freddie Mac Uniform Instrument
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each Change Date is called the "Current Index.”

I the Index is no longer available, the Note Holder will clioose a new Index which is based upon
comparable intformalion. The Note Holder will give me nolice of this choice.

(C) Calrulation of Changes

Beforc “eich Change Date, the Note Holder will calculate my new interest raie by adding
THREE AND . 3/4 percentage  point(s)
( ?.750 %) w the Current Index. The Note Holder will then round the result of this
addition to the nearest siss-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4¢D)
below, this rounded amcup:will be my new interest rate until the next Change Date.

The Note Holder will tier. determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ ani'expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. ;The result of this calculation wilt be the new amount of my monthly |

|
?
|
5 made available by the Federal Reserve Board. The most recent Index available as of the date 45 days before
|
1

payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay authe first Change Date will not be greater than 11.375 %
or less than 7.375 %! Theecafter, my interest rate will never be increased or decreased
on any single Change Date by more than two perdemtage points (2.0%) from the rale of interest 1 have been
paying for the preceding twelve months. My interest rais will never be greater than 15.375 %,

I
|
|
|
(
|
(E) Effective Date of Changes %
My new imerest rate will become cffective on each Crange Date. | will pay the amount of my new y
monthly payment beginning on the first monthly payment dale 2fwr the Change Date untit the amount of my ‘
monthly payment changes again, '
(F) Notice of Changes ’
The Note Holder will deliver or mail W me a notice of any changes in 11y inierest rate and the amount of my |
monthly payment before the effective date of any change. The notice will inGiure information required by law to
be given me and also the title and telephone number of a person who will akswerapy question 1 may have '
regarding the notice. 1
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWE! ‘
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows: \
Transler of the Property or a Beneficial Interest in Borrower. I all or any part of the Prsverty or any |
interest in it s sold or transferred (or if a beneficial interest in Borrower is sold or transferred ang Pérrower s t
™l a natural person} without Lender’s prior written consent, Lender may, at ils oplion, require/inanediale .
payment in {ull of all sums secured by this Sccurity Instrument. However, this option shall not be exeicizea by s ;
Lenler if exercise is prohibited by {ederal lawv as of the date of this Security Instrument. ' l
|

Fortm 311 3/85
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§f Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the datc the notice is delivered or
mailed within which Botrower must pay all sums secured by this Security Instrument. If Borrower [fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedics permilted by this Security

Instrument vithout further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepls and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

& { LA el {Scal) (Seal)
ANDREW FARAQNE Barrower ~Burrower

- - e Pee X (Scal) (Seal)
SALVATORE F ONE -Borrower -Borrower

{Senp (Seal)
-Berrower

-Borrovier

{Seal) (Seal)

-Burrower

-Rorrower
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B, LEGAL DESCRIPTION:

Fp

PARCEL 1:

o UNET 1580-2 IN THE VINCENT COURTS CONDOMINIUM AS DELINEATED ON

- THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
Lov & aND Lot 9 In EDWIN E. WooD's SUBDIVISION OF THAT PART OF
THE EAST HALF oF THE NORTHWEST QUARTER OF SECTION 1, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF “THE SOUTH 42 ACRES THEREOF (EXCEPT THE WEST 220,62
FEET OF “THAT PART LYING NORTH OF A LINE 200 FEET NORTH OF THE
NORTH LINE GF THE SOUTH 56 ACRES OF THE EAST HALF OF THE
NORTHWEST QUARTER OF SAID SECTION 1) Cook COUNTY, ILLINOIS,
HEREIMAFTER REFERRED TO AS PARCEL, WHICH SURVEY 1S ATTACHED AS
EXHIBIT *B* TO TH. DECLARATION OF CONDOMINIUM EXECUTED BY
MIDWEST TRUST SERVICES AS SUCCESSOR TRUSTEE TO MIDWEST BANK AND
TRUST COMPARY AS TRUGTEE UNDER TRUST AGREEMENT DATED May 24,
1983 AND KNOWN AS TRUST NUMBER 83-05-4115 AND RECORDED IN THE
OFFICE OF THE RECORDER #F \DEEDS oF Coox COUNTY, ILLINOIS ON
JuLy 12, 1996 as DocuMENT NUMBER 96530906, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF UI%4'TED COMMON ELEMENTS KNOWN
AS PARKING SPACE # P2 AS DELINEATED 0¥ THE SURVEY ATTACHED TO
THE DECLARATION AFORESAID RECORDED AS OnrUMENT 96530906,

PERMANENT INDEX NUMBER: 15-01-105-048-1002






