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F1RST HOME MORTGAGE CORPORATION i
950 NORTH ELMHURST ROAD ROLLING ME_ADOWS

MT. PROSPECT.~IL 60056

MORTGAGE

THIS MORTGAGE ("Security Insizapicnt”) is given on May 20, 1998 . The morigagor is
GARY M. HARMON and JOYCE M. HARMUN, HUSBAND AND WIFE

("Borrower"}, This Sccurity Instrument is given to
FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION,
which is orgunized and cxisting under the laws of TLLINOIS , and whose
address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, <l 60056

{"Lender”). Borrower owes Lender the principal sum of
One Hundred Sixty One Thousand Two Hundred Fifty and nc/100

Deilars (U.S. $ 161,250.00 ).

This debl is ¢videnced by Borrower's note dated the same date as this Sccarity Instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid carlier, due and payable on June 1, 2028
This Sceurity Instrument secures to Lender: (a) the repayment of the debl evidenced by the Note, wnh inerest, and all rcm.wals
extensions and madifications of the Note; (b) the payment of all other sums, with interesy, ‘advanced under paragraph 7 io
praiect the security of this Security Inscrument; and (c) the performance of Borrower's covenpats and agreements under this
Security Instrument and the Note. For shis purpose, Borrower does hereby mortgage, grant and cenvesCin Lender the following
described property located in Co0K County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

P.1.N.: 09-20-302-040,
which has the address of 1378 JEANETTE AVENUE, DES PLAINES [Strect, City).

Winois 50018 {Zip Codgl R Property Address™);
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TOGETHER WITH all the improveraents now or hereafter erected on the praperty, and all casements, appurienances, and
L fixturés now ot hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the {oregoing is referred 1o in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
bmm and convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
- and will defend generally ihe title to the Fropeny against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniforet security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evideaced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
ot ground reats ci the Property, if any; 62) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {c) yearly mpiigage insurance premiums, i any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazb-8, in lieu of the payment of mortgage inturance premiums, These items are cabled "Escrow lems.”
Lender may, at any tine, ealieet and hold Funds in an amount not 1o exceed the maximum amount a lender for a fedesally
related mortgage loan miy requize for Borrower’s escrow account uader the federal Real Estate Setlement Procedures Act of
1974 as amended from time (e tine 12 U.8.C. Section 2601 et seq ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. 1 su, Lencei may. a .'my time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funde dae on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with spplicable faw.

The Funds shall be held in an institution whose deposils ar: insured by a federal agency, instrumentality, or enlity
(including Lender, i Lender is such an institutior o~ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for olding and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow hems, unless Lender pays Borrowe! interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a une-jime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless apphicabic, law provides otherwise. Unless an agreemem is made or
applicable law requires interest to be paid Lender shall not be teqrired to pay Borrower any interest or carnings on the Funds.
Borrower anul Lender may agree in writing, however, that interest p%i be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting o the Funds, showing crediis ane debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security 2ot all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by (pplicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicible law. If tiie‘amount of the Funds held by Lender at any
time is not sitfficient w pay the Escrow Ttems when due, Lender miry so notify Borrewer-inowriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma‘e up the deficiency in no more than
wwelve montly paymiemts, at Lendee’s sole discretion,

Upeon payment in full of all sumy secured by 1his Security Instrument, Lender shall promgaly refund to Borrower any
Funds held by Lender. If, under paragreph 21, Lender shall acquire or sell the Property, Lender, orirr to the acquisition or sale
of the Property, shatl apply any Funds held by Lender at the time of acquisition or sale as a credit ogolust the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender inder paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due: fourth, 1o principal due; and last, 1o any laie charges due under the Note,

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
whicht may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if net paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Liender all notices of ameunts to be paid under this paragraph,
if Borrower makes these pavments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a axnner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreemen satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines thar any pan of the Property is subject to a lien which tain priority over
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this Security Lastrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of naice,

5. Huzerd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires, The insurance carrier providing the insucance thall be chosen by Borrower subject to Lender’s approval
which shall na be unreasonably withheld. [ Borrower fails to maintain coverage duscribed above, Lender may, a1 Lender's
eption, oblain Coverage 1o protect Lender's rights in the Property in ascordance with paragraph 7.

All insurance policies and rencwals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender.
Lender may niake proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othenvise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not Jessened. 1f the restoration or
repair 18 not ecnronically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Serurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or tloes nct auswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may wollect the ipsurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securily instraceent, whether or not then due, The 30-day period will begin when the notice is given.,

Unless Lender and Borrorer otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the moztity payments referred 10 in paragraphs | and 2 or change the amount of the paymems. If
under paragraph 21 the Property is agquires! by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior jo the acquisition shall pass to Lender 1o the extent of the sums secured by this Seeurity Instrument
immediately prior to the acquisition.

. Occupuacy, Preservation, Maintenanc: sod Protection of the Property; Borrower's Loan Application; Leascholds,
Barrower shall occupy, establish, and use the Propny as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupythc Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in weriving, which consent shall not be unreasonably withheld, or uniess
extenuitling circumstances exist which are beyond Borrower’s cortrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie rosthe Propenty, Borrower shall be in default if any forfeilure
iction or proceeding, whether civil or criminal, is begun that inLepder’s good faith judgment could resul in forfeiture of the
Property or otherwise materially impair the lien created by this Secwiity insirument or Lender's security interest, Borrower may
cure such a defaell and reinstate, as provided in paragraph 18, by caustng the aciion or proceeding (o be dismissed with a ruling
that, in Lender's good faith deermination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Berrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraie inarmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencer! py the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resicencs: If this Security instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acauires. fee title to the Property, the
leasehold and the fee titke shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Righis in the Property. If Borrower fils 1o perform the covenanis an:’ agreements contained in
this Security Instrument, or there is a Jegal proceeding thal may significantly affect Lender's rights i se Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), \hern i ender may do and
pay for whaiever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action umder this paragraph
7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other teims of payment, these amounts shall bear inerest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mornigage insurance in effect. I, for any reason, the
morignge inturance coverage required by Lender lapses or ceases 10 be in ¢ffect, Borrower shall pay the premiums required 10
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abtain coveraze substantially equivalent to the morlgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previousfy in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morlgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twellth ol the yearly mortgage insurance premium being paid by Eorrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
payments mily no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to mainiain morigage insurance in effect, or 1o provide a loss reserve, uniil the requirement for mongage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or s agent may make reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notree at the time of or prior to an inspection specifying reasanable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condetnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid w0 Lender,

In the event o aotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Propecty immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediaely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instnument shaid Y reduced by the amount of the proceeds muftiplied by the following [raction: (a} the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance sho“oe paid to Borrower. In the event of a partial taking of the Properly in which the fair
market value of the Property immediatery Before 1he taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securiy’ Ins rument whether or ot the sums are then due.

If the Property is abandoned by Borrower, ¢1 1%, after notice by Lender to Borrower that the condemnor offers to make an
award or seule a claim for damages, Borrower fmls (o respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai-its optian, either to restoration or repair of the Property or to the sums
secured by this Secnrity Instrument, whether or not then due:

Unless Lender ind Borrower otherwise agree in wriing, any apptication of proceeds to principal shall not extendd or
postpone the due date of the monthly payments referred to in parazruphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearnnee By Lender Not o Weiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied o) Lender 1o any successor in interest of Borrower shall
nat operate b release the fability of the original Borrower or Borrower s cu:ccessors i imercst. Lender shal) not be required 10
commence proceedings against any successor in interest or refuse 1o extend tirie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mode by the original Borrower or Borrower's
sueeessors in interest. Any forbearance by Lender in exercising any right or reméay shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint und Several Liubility; Co-signers. The-covenams and agreements of this
Security Instrument shadl bind and benefit the successors and assiges of Lender and Borrower. subject (o the provisions of
paragtaph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowver vho co-signs this Sccurity
Instrument but does rot exccule the Note: () is co-signing this Security Instrument only to morgags, grant and convey that
Eorrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ebtigated to pay the sums
secured by this Security Instrwment; and (c) agrees that Lender and any other Borrower may agree 1o extendomodify, forbear or
make any aceommodiations with regard to the terms of this Security Instrument or the Note without that Borzawer's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum toan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount necessary (o reduce the charge
to the permitled timit; and (b} any sums aiready colltected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender muly choose to make this refund by reducing the principal owed under the Note or by making a dircct
pavment o Borrower. IF & refund reduces principal, the reduction wil) be jrented as a panial prepayment without any
prepavment zharge under the Note,

14. Nolices. Any notice 10 Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by tirst cliss mail unfess applicable taw reguires vse of another method. The notice shal! be directed to the Propenty Address
or any other address Borrower designates by netice 10 Lender, Any notice to Lender shall be given by first class mail 1o

inilial tpals:
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Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provuh,d for in this
Sccunly Insirument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

f: jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
. conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severgbie.

16. Borrower's Copy. Borrower shall be given ene conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. (I ail or any pant of the Property or any interest in i
is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person} without
Lender's prior written consent, Lender may, a1 its option, require immedigte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 Jays/roory the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. W Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securirvapatrumient withowt further netice or demand on Borrower.

18. Borrower’s Right ta Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrament disconminned at any time prior to the catlier of; (a) 5 days (or such other period as
applicable lawv may specify for ranatatement) befor: sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry e judement enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due ander this Sceurity Instrument and the Note as if no aeceleration had occurred: (b)
cures any defaelt of any other covenants or agr=ements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorieys® fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s tiphis in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchanged. 'pun reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ds/it no acceleration had otcurred. However, this right te reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Nete o a partial interest in the Note (logether with this Secunty
Instrument) raay be sold one or more times without prior notice 1o-'dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'fois and this Security instrument. There also may be one
or more changes of the Loan Sgrvicer unrclaied to a sile of the Note. Ifinsre is a change ol 1he Loan Servicer, Borrower will be
given written notice of the change in accordanee with paragraph 14 above araapplicable law. The notice will state 1he name and
address of the new Loan Servicer and the address to which paymenis should ke made. The notice will also contain any other
informution required by applicabic law.

20. Hazurdous Substances, Borrower shall ncl cause or permil the presence.use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borjower shall not do, nor allow anyorz-2lse to de, anything affecting the
Property tha: is in violation of any Environmental Law. The preceding two sentences shall 1ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subslances that are generally recogiized-ia be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuiter-othier action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance’o: Environmentat Law
of which Borrower has actual knowledge, If Borrowar learns, or is notitied by any governmental or reguiaiary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall prompily take
ali necessary remedial aclions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 heaith, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedits. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials:@ lnitial;.g é.
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* upplicable law provides otherwise).” The notice shall specify: (s} the defult; (b) the action required to cure the default;
. {c) a date, not less than 30 days from the date the notlee is given (o0 Borrower, by which the default must be cured; and
*+{d) that faidure to cure the default on or befare the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to scceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, rany require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 4 thv's Security Instrument. If one or more riders are executed by Borrower and recarded together with this
Security Instrument, e rovenants and agreements of cach such rider shall be incorporated into and shall amend amd supplement
the covenants ind agreemeats of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)

[X] Adjustable Rate R:de l:l Cotdominium Rider [ ]1a Family Rider
L] Gracuated Paymers Rider (_{ Planned Unit Development Rider ] Biweekly Payment Rider
.. Ballvon Rider ;I Rate Improvement Rider Second Home Rider
VA Rider L) Other(s) |specify]

BY SIGNING BELOW, Borrower accepis ard agrees to the terms and covenants comained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with i.,
Wilnesses: /EM 4/‘ U%W
(Seal)

unRY ,M\]HARMON -Borrower

“’iﬂfs . fvé« (Scal)

\]()CE» Y. HARMON -Borrower

—{Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, ' 9 Qosl.  County ss:
1, Jhe UJV\@-"WW , & Notary Public in and for said counwedarid state do hereby centify

that  GARY M. HARMON and JOYCE M. HARMON

. personally known to me to be the same person(s) whose rame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they
signed and delivered the said instrument as — their free and volunlary 1cl for the uses and purpases therein set forth.
Given under my hand and official seal, this A0TH day of ¥ T

My Commission Expires: ﬂl@g&)& L@Mm

Notary Public

~

“OFF LA

Marion F. Weiboy
te of Llinui
Nnhru Pubﬁc. SE:p s 6/28/95
P s

i+
M' p i w A « rem——
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PRCPERTY ADDRESS: 1378 JERNETTE
DES PLAINES, IL 60018

LEGAL DESCPADPTION:

LOT 6 IN PETLRSON'S SUBDIVISION NO. 4, BEING A SUBDIVISION OF THE
SOUTH 1/2 OF Low )3 (EXCEPT THE EAST 300 FEET THEREOF) IN CARL
LAGERHAUSEN ESTATL DIVISION OF THE SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIP 41 NORTH, /R'NGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLaT THEREQF REGISTERED IN THE QFFICE OF THE
REGISTRAR OF TITLES OF Z00K COUNTY, ILLINOIS, ON DECEMBER 7, 1956 AS
DOCIJMENT NUMBER 1711973, AN COOX COUNTY, ILLINOIS

PERMANENT INDEX NO.: 09-20-302+040
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index~Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 20th day of MAY ,
1998 , and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage,
Dead of Trust or Security Deed (the "Securlty Instrument’) of the samea date given by the undersigned (the
"Borrower”) 10 secure Borrower's Adjustable Rate Note {the "Note*) to FIRST HOME MORTGAGE
CORPORATION, AN ILLINOIS CORPORATION {the “Lender”)
of the same date and covering the property described in the Security Instrument and located at:

1378 JEANETTE AVENUE,DES PLAINES ,1L 60018
|Property Addrass)

THE NOTE C'GNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE CHTiILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYE TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST 4.

ADDITIONAL COVENANTS. - [n addition tc the covenants and agreements made In the Securily
instrument, Borrower and Lander furthir ccvenant and agree as jollows:

A. INTEREST RATE AND MONTHLY PAYMAENT CHANGES
The Note provides for an initlal interest rateof 6.5000  9%. The Note provides for changes In the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CJANGES

(A} Change Dates

The interest rate ) will pay may change on the first dev of JUNE 1
and on that day every 12th month \hereafter. Each date on which-my interest rdte coutd change Is called a
"Change Dete."

(8) The index

Beginning with the first Change Date, my Interest rate will be basea un an Index. The “Index” is the
woekly average vield on United States Treasury securilies adjusted to a corsiant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent {ndex figure avglab'e as of the date 45 days
before each Change Date Is called the "Current tndex.”

It the Index Is no longer avallable, the Note Holder will choose a new Index which is based upon
comparable infarmation. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes _
Before each Change Date, the Note Holder will calculate my new Interest rate by addiny “iiree
percentage points ( 3.0000 %) to the Current inzex, The Note
Holder will then raund the result of this addition 1o the nearest ane-eighth of one percentage paint{0.125%).
Subject lo the limits stated In Saction 4(D) below, this rounded amount will be my naw Interest rate until the
next Change Date.

The Nate Holder will then deiermine the amount of tha monthly payment that would be sufficlent 1o
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly paymant.

(D) Limits on Interest Rate Changes

The inlerest rale ) am reguired 10 pay at the first Change Date will not be greater than ~ 8.5000 %
orlessthan  4.5000 % Therealter, my Interast rate will never be increased or decreased on any
single Change Date by more than two percentage poinls {2.0%) from the rate of interes! | have been paying
for the preceding twelve months, My interest rate will never be greaterthan ~ 12.5000 %,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5.2--Single Family-FHMA/FHLMC Uniform Instrument
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(E) EHective Date of Changes

My new interest rate will become eflective on each Change Date. | will pay the amount of my new
manthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthiy payment changes again.

(F} Notice of Changes

The Nate Holder wili deiiver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and aiso the title and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRAMIFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforii Covenant 17 of the Security Instrument is amended to read as follows:

Travsfer of the Property or a Beneticial Interest in Borrower.  If all or any part of the
Propeity anany intarest In it is sold or transferred (or if a beneficlal interest in Borrower is sold or
transteired 7kl Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
instrument. Hovever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of tre date of this Security Instrurnent. Lender also shall no! exergise this option
it: {a} Borrower causes th be submitted to Lender information required by Lender to evaluate the
intended transferee as ¥ a new loan were being made lo the lransieree; and (b} Lender
reasonably delermines that cender's security will not be impaired by the loan assumption and
thaLt thg risk of a breach of any eovenant or agreement in this Security instrument is acceptable
to Lender.

To the extent permitted by arplicable law, Lender may charge a reasonable fee as a
condition to Lender's consent 1o thesan assumption.  Lender may also require the transferee
to sign an assumption agreement tha: is sceoptable to Lender and that obligates the transieree
lo keep all the promises and agreermerts made in the Note and in this Security Instrument.
Borrower will continue 1o be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

I Lender axercises the option 1o require ramediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall picvice a period of not less than 30 days from
the date the notice is delivered or malled within which Sorrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sunis prior to the expiration of this
period, Lender may invoke any remedies permitted by thiz Sezurity instrument without further
notice or demand on Borrower.

BY SIGNING BELDW, Borrower accepts and agrees 1o the terms<and/cavenants contained in this

Adjustable Raie Rider.
f(h/a’wl MA. \EU/WWV\—— £ ) {Seal)

"GARY MARMON Borrower
flt-m >'/“f. f'olm,,.m ‘ (Seal)

\Ewcajm. HARMON Borrowes

{Seat}
-Borrower

{Seal)
-Berrower
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