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MORTGAGE T oL

THIS MORTGAGE IS DATED May 27, "298, between Niki Lynn Moe and Michael B. Horrell. 2 mnmcd couple, whose
address is 1700 Asbury, Evansion, Dlinois 68221 (referred (0 below ay "Grantor"); and Rence Kessel, whose address iy 47
Gentry Drive, Hawthorne Woods, IL 66047 (ceferved to below as " Lender").

GRANT OF MORTGAGE. For valuable consideration. Crantor morigages, warrants, and conveys to Lender all of Grantor's right,
title, and intcrest inn and to the following described real property, together with all cxisting or subsequently crected or affixed buildings,
improvements and fixtures; all cascrents, rights of way, and appurtenances: all water, water rights, watercourses and ditch rights
(including stock in wtilitics with ditch or irrigatien rights); an «it other rights, rovaltics, and profits rclating to the real property,
including without limitation all minerals, oil, gas. geothermal and siralar matters, located in Cook County. State of 1ilinois (the "Real

Property”):
THE SOUTH 100 FEET OF LOTS 22 AND 23 AND THE SCUTH 100 FEET OF THE EAST 20 FEET OF LOT 24
(EXCEPT FROM SAID PREMISES ANY PORTION THERCF, i ANY, FALLING IN THE NORTH 160 FEET OF
SAID LOTS) IN THE BLOCK 2 IN LYON, GILBERT AND WO )DFORDS ADDITION TO EVANSTON IN THE
SOUTH ¥ OF THE SOUTHEAST ¥ OF THE NOTHEAST % OF SECT/2N 13, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, \LLNOIS

The Real Property or its address is commonly known as 1700 Asbury, Evancton IL 6102, The Real Property
tax identification number is 10-13-225-022.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail lezses of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Co4e security interest in
the Personal Property and Rents.

DEFINITIONS, 'The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Niki Lynn Moe and Michael B. Horrell. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor' means and includes without limitation each and all of the guarantors,
sureties, and accommodaticn parties in connection with the Indebtedness.
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improvements,. The word *Improvements” means and includes without limitation all existing and futurc improvements,
buildings. structures, mobile homes alfixed on the Real Property, facilitics, additions, replacements and other construction on the
Real Property.

Indehtedness. The word "Indebledness” means all principal and interest payable under the Note and any amounis expended or
advanced by Lender to discharge obligations of Granlor or expenses incurred by Lender to enforce obligations of Grantor under
this Mortgage. together with inlcrest on such amounis as provided in this Mortgage. At no time shall the principal amount of
indebtedness secured by the Mortgage, not including sums advanced o protect the security of the Mortgage, exceed the note
amount of $22 500,

Lender. The word "Lender” means Rence Kessel, ils successors and assigns. The Lender is the mortgagee under this Mongage.
Mortgage. The word "Morigage" means this Morigage between Grantor and Lender, and includes without limitation all
assignients and securily interest provisions reluting to the Personal Property and Rents,

Note. The word "4ote” means the promissory notc or credit agreement dated May 28, 1994, in the eriginal principat amount of
$22,500.00 from Giuptor to Lender. together with all rencwals of, extensions of, modifications of, refinancings of, consolidations
of, and substitutions fe<the promissory nole or agreement,

The interest rate on the-2vnie is 7.00%. The Notc is payable in 60 days. The maturity date of this Morigage is July 29, 1998,
Personal Property. The weids "Personal Property* mean alt cquipment, fixtures, and other anicles of or hereaficr owned by
Grantor, and now or hercafier ptached or affixed to the Real all accessions, parts, and additions 1o, all replacements of, and all
substitutions for, any together with ~all proceeds (including without limitation all insurance proceeds and om any sale or other
disposition of thc Propenty.

Property. The word "Property” means co'lesiively the Real Property and the Personal Propenty.

Reul Property, The words "Real Properiy™ mean the property, interests and rights described above in the "Grant of Morigage"
section,

Related Documents. The words “Related Dx<uments” mean and include withowm limitation all promissory notes. credit
agreements, lnan agreements, environmental agreemens, Juarantics, security agreements, mortgages, deeds of trust, and all other
instruments, agreements and documents, whether now #- hiereafier existing, exccuted in connection with the Indcbtedness.

Rents. The word 'Rents” means all present and frtuie ress, revenues, income, issucs, royaltics, profits, and other benefits
derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REL(TS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNEEX THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON Tug FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall puy to Lender ull amounts
sccured by this Mortgage as they become due, and shall stricily perform all of Grahtorsokiivations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees hat Grarise's possession and usc of the Property
shal} be governed by the follewing provisions:

Possession and Use. Until in default, Grantor mafd remain in possession and control of and opera'c ard manage the Property and
collect the Rents from the roperty,

Duty to Maintain, Grantor shall maintain the Property in icnantable condition and promptly perform all repairs, replicements, and
mainlenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,* "hazardous substance,” "disposal,” "release,” and “"threatened relense,” as used in this
Mortgage, shali have the same meanings us set fosth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1981, - as
umended, 42 US.C. Section 9601, et seq. ("CERCLA"), the Sbiderfuhd Amendments and Renuthorization Act of 1986, Pub. L. Ne. 99499
("SARA™, the Hazardous' Maleriul§ Transportation Act, 49 U 8.C. Section 1801, et seq., the Resource Conservation und Recovery Act, 42 US.C.
Section 6901, et seq., or other applicable state or Federnl laws, rules, or regulations adopted pursuunt to any of the foregoing. The terms "haki@rdous
waste” and "hazardous substance” shall also inélude” without limitation, petroleum und petroleum by roduets or any ection thereof and asbestos.
Granlor represcats and warrants to Lender that:' (n) During 1@ep period of Grantor's ownership of the Property, there has been no use, generation,
manulaetu@é, storage, weatment, disposal, release or threntened release of any hazardous waste or substunce by any person on, under, about or
feem the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and seknowledged
by Lender in writipg, {i) any use, generation, manufaciure, storage, trestment, disposal, relense, or threatened release of any huzardous waste or
substance on, under, aboul or from the Property by any prior owners or occupants of the Property or. {io any actual or threatened
litigation or claims of any kind by any person relating to such matters; and (¢) Except as previously disclosed to and acknowledged by
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Lender in writing, (i} neither Grantor nor any tenant, contrattor, agent or other authorized user of the Properny
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or subsiance on,
under, aboul or {rom the Property and (i) any such activity shall be conducted in compliance with aif
applicable fedaral, state, and tocal taws, reguialions and ordinances, inciuding without timitation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender and its agents o enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lendes mar deem appropriate 1o
determine compliance of the Properly wilth this section of the Mortgage. Any inspections or tests made by
i Lender shall be lor Lender’'s purposes only and shall not be construed to create any responsibility or liability
on the pan of Lender to Grantor or 10 any other persan. The representations and wasranties contained herein
are based on_Grantor's due dm?ence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lenger for indemnity of
contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulling from a breach of
inis sectign of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal.
release or threatened release occurring prior o Grantor's ownership or interest in the Property, whether or nol
the same was ur-shouid have been known 10 Granlor. The provisions of this section of the Mortgage,
including the ob.'tg{a:;qn to indemnity, shall sutvive the payment of the Indebtedness and the satisfaction and
reconveyance of e inn of this Mortgage and shall not be atlected by Lender’s acquisition of any interest in
the Propenty, whethe: by foreclosure or otherwise,

Nuisance, Waste. Graitu: shall not cause, conduct or permit any nuisance nar commit, permit, or sulter any
Stripping ol or waste on or'to.e Property or any portion of the Property, Withoul limiting the generality of the
loreqoing, Grantor will not remove, or ﬁ)ram o any other party the right 10 remove, any timber, minerals
(including oil and gas), seil, giavel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantue shall not demolish or remove any Improvements from the Real Property
without the prior written consent of ‘Lendzer, As a condition to the removal of any Improvements, Lender ma

require Granlr 1o make arrangements satlisfaclary to Lender to replace such Improvemens wil

Improvements of at least equal value.

Lender’s Right lo Enler. Lender and its ugunis and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's imgiests and to inspect the Propenty tor purposes of Grantor's
compliance with the terms and conditions of this Morlaage.

Compliance with Governmental Requirements. CGrantor shall promptly comply with all taws, ordinances, and
regulations, now or herealier in etlect, of all governmizrial authorities applicabie to the use or occupancy of the
Propeny, Grantor may contest in good faith any suchYuv,, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so‘onic as Grantor has notified Lender in writing prior {0
dow&; so and so ion& as, in Lender's sole opinion, Lendur's nteresis in the PropenP( are not jeopardized.
Lender may require Grantor to post adequate security or a svie'y bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duly to Prolect. Grantor agrees neither to abandon nor leave unatenided the Propenty. Grantor shall do ail
other acls, in addition ta those acts sel forth agove in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE .. CONSENT BY LENDER. Lender may, al its option, declare iwmediately due and payable al
sums secured by this Mortgage upon the sale of transfer, without the Lender's prior viritten consent, of all or any
part ot the Real Property, or any interest in the Real Property. A "saie or transler” means the conveyance of Real
Property or any right, tille or interest therein; whether legal, beneficial or equitanle: whether voluntary or
involumary. whether by outright sale, deed, installment sale contract, land contract, contrac’ lor deed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transler af any
benelicial interest in or to any land trust holding title to the Real Property, or by any other metnod 5t conveyance
of Real Property interest. 1{f any Grantor is d carporation, partnership or limited liability company, transter also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interesis
or limited Hability company interests, as the case may be, ot Grantor. However, this oplion shall not be exercised
by Lender it such exercise is prohibited by tederal faw or by iftinois law.

m;rt‘gggmo LIENS. The lollowing provisians relating to the taxes and liens on the Property are a parn of this

e.

Payment. Grantor shall pay when due (and in all evenls priar to dennquency? all taxes, payroll taxes, special
laxes, assessments, watesr charges ant sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished (o the
Property. Grantor shall maintain the Property free of ali liens having priority over or equal to the interest of
Lender under this Morigage, except tor the iien of taxes and assessmems not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the lollowing paragraph.

Right To Contest. Grantor may withhald payment of any tax, assessment, or claim in connection with a good
taith digpute over the obligation to pay, 50 long as Lender's interest in the Property is not Aeo ardized. If a lien
arises or is filetd as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
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ien is filed, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficiem corporate surety bond or olher security
salisfactory to Lender in an amount sufficient to discharge the lien pius any costs and attorneys' fees of other
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charges that could accrue as a result of a foreclosure or sale under the fien. In any comest, Grantor shali
defend itself and Lender and shall satisfy any adverse Judgrnent before enforcement against the Property.
Grantcen)ij “shall name Lender as an additional obligee under any surety hond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfaciory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to"deliver 10 Lender at any time
a written stalement of the taxes and assessments against the Property.

Motice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or ar;? materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted an account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such impraovements,

&RgPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part ol this
ortgage.

Maintenance i Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverap2 endorsements on a replacement basis for the full insurable value covering all
Improvements on (re Real Property in an amount sutiicient to avold application of any coinsurance clause, and
with a slandard micriosgee clause in favor of Lender. Policies shall be written ber such insurance companies
and in such form as muy -be reasonably acceptable to Lender, Grantor shall deliver 10 Lender ceriificales ol

coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minirmum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure 1o give such notice, Each insurance policy also shall include an endorsement Gprowdnng that
coverage in favor of Lender wit not-be impaired in any way by zggl act, omission or default of Gr.

antor of any
other person. The Real Properiy i located in an area designated by the Director of the Federal Emer%_ency
Management Agency as a sgeclal fluoc hazard area. Grantor agrees 1o obtain and maintain Federal Flond
Insurance for the full unpaid principal batance of the loan, up 10 the maximum policy limils set under the
{ﬂauon?lmFlo!od Insurance Program, of as o'herwise required by Lender, and to maintain such insurance for the
erm of the loan.

Apptication of Proceeds. Grantor shall prom, !y notity Lender of any loss or damage to the Property. Lender
may make proofl of loss if Grantor fails to do sr-within [ifteen (15) days of the casuaily. Whether or nol
Lender's security is impaired, Lender may, al its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Progerty, or the resloration and repair of the Property. I
Lender elects 1o apply the proceeds to restoration anc rapalr, Grantor shall repair or replace the dama?ed or
destroyed improvements in a manner satisfactory to ‘.ender. Lender shall, upon satisfactory proof of such
expenditure, Pay of reimburse Grantor from the proceer's 'or the reasonable cost of repair or restoration if
Grantor is not in default hereunder, Any praceeds which fi2ve not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or ;estoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtecness.. if Lender holds any proceeds after
payment in tull of the Indebtedness, such proceeds shall be paid to-Grantor,

Unexpired Insurance at Safe. Any unexpired insurance shall inure ra the benefit of, and pass to, the
purchaser o! the Property covered by this Mortgage at ai tfrustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the insrument evidencing such
Existing Indebtedness shall congtitute compliance with the Insurance provisions unuer this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of kisurance requirement. i
any proceeds from the insurance become payable on loss, the provisions in this Mzitcage for division of
rgcg;ee%s shall apply only to that porion of the proceeds not payable to the holder of the Existing
ndebledness.

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of this Morgage, includg:]g any
obligation 10 maintain Existing indebtedness In good standing as requirec below, or if any action or proceeding 1S
commenced that would materlally alect Lender's interests in the Property, Lender on rantor’s behall may, but
shall not be required to, 1ake any action that Lender deems appropriate. Any amount that Lender expends in S0
doing will bear interast at the rate provided for in the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantor, Al such expenses, at l.ender’s option, will () be payable on demand, (b) be added to the
balance of the Note and be apponioned among and be payable with any ‘installment paymenis 10 become due
during sithar }n) the term of any applicable insurance policy or {ii) the remaining term of the Note, or (c) be
ireated as a balloon payment which witl be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragr h shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the detaull. Any such action bn ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have had.

HA;!RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortpage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encurmbrances clher than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinios
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority 10 execute and deliver this Morigage to Lender.
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f-% Defense of Tille. Subject 1a the exception in the paragraph above, Grantor warrants and will forever defend
.- the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced thal questions Grantor's title or the interest of Lender under this Monigace, Grantor shall defend
the action &t Granlor's expense. Grantor may be the nominal panty in such proceeding, but Lender shall be
entitied 1o participate in the proceeding and to be represented in the proceeding by ccunsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from tirne to hme 10 permit such participation.

Compliance With Laws. Grantor warranis that the Property and Granlor's use of the Property complies with
alf existing applicable laws, ordinances, and regulations of governmemai authorities.

EXISTING INDEBTEDNESS. The follawing provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Gsantor expressly covenanls and agrees io pay, or see o the payment of, the Existing
Indebledness 21d 1) prevent any default on such indebledness, any defauit under the instruments evidencing
such indebtednass.or any defaull under any security documents for such indebtedness.

Defaull. 1f the paymeen: of any instaliment of principal or any interest on the Existing Indebtedness is not made
wilthin the time requifzd by the note evidencing such indebtedness, or shouid a default occur under the
instrument securing such ndebledness and not be cured during any applicable grace period therein, then, &t
the option of Lender, the Indzhtedness secured by this Morigage shall become immediately due and payable.
and tnis Mortgage shall be in fefault.

No Modification. Grantor shal'4iot enter into any agreement with the holder of any martgage, deed of trust, or
other security agreement which has priority over this Mort age by which that agreement 15 modified, amended,
extended, or renewed without the gior wrilten consent o Lender. Grantor shall neither request nor accep!
any future advances under any such ‘security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relaling to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If ali or any nur of the Property is condemned by eminent domain proceedings
of by any ?rocmed'mg or purchase in lieu of condamnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be azniad to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mcan the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conaection with the candemnaticn.

Proceedings. If any proceeding in condemnation is filad’ Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necossary to defend the action anc obtain the award.
Grantor may be the nominal party in such proceeding, . Lender shall be entitled lo participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will defiver or
catrlgse_ totpe delivered to Lender such instruiments as may be raguestad by it from time to time 10 permit such
panicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, fees and charges are a part of this Morlgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantar snall execute such documents in
addition to this Mortgage and take whalever otner acfion is requested Dy worder to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, 1nciuding without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this wiutgage.

Taxes. The following shall constituie taxes to which this section applies: (a) a specificcax upon this type of

qugaae or upon ail or any part of the Indedbtedness secured by this Morigage; (b) a‘snerific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secived by this type of

Mongaga; (c) a tax on this type o Mon%age chargeable against the Lender or the holder ol.ir2 Note; and %:i)

%. specitic tax on all or any portion of the indebledness or on payments of principal and (ntzrest made by
ranior.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mongage, this event shall have the same effect as an Event of Default {as defined betow]. and Lender may
exercise any or all of its available remedies for an Event of Delault as provided below uniess Grantor either
a) pays the tax belore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
t EE{IS gecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Ag’;eernenl. This instrument shall constilute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shali have all of the rights of a secured parny under
the Unitorm Commercial Code as amended from time 1o time.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action is requested by Lendér to perfect and continue Lender's securily interest in the Rents and
Persona) Property. in addition to recording this Morigage in the real property records, Lender may, at any
time and withoul further authorization from Girantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender jor all expenses incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it availahle to | enrer within threa 3 fave
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~%  aher receipt of writen demand trom Lender.

“.  Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), lrom which information
f}  concerning the security interest granted by this Mortigage may be obtained (each as required by the Uniform
.3  Commercial Code), are as staled on the firsl page of this Mortgage.

--ﬁFUHTHEB ASSURANCES; ATTORNEY~IN-FACT. The {ollowing provisions refating 1o further assurances and
rattorney-in-fact are a part of this Mortgage.

Further Assurances. Al any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lencler or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing slatements, continuaiion statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuale, complele, perfecl, conlinue, ar ﬁreserve (@) the: obligations of Grantor under the Notg,
this Mortgage and the Related Documents, and (b} the liens and security interests created by this Morgage
on the Property, whether now owned or hercalter acquired by Grantor, Uniess prohibited by law or agreed 10
the conlrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the 'naners referred to in this paragraph.

Attorney-in-Fact. i Crantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the neme of Granlor and at Granfor's expense. For such purposes, Grantor hereby
irevocably appoints Lenrer as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ait other things as may be necessary or desirable, in Lender's sole opinian, 10
accomplish the matiars raferZa to in the preceding paragraph.

FULL PERFORMANCE. If Grantor piays. 2!l the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortage. Lender shall execute and deiiver 10 Grantor a suitable satisfaction of
this Mongage and sultable statements ri ferminalion of any linancing statement on file evndencm? Lender’s
security interest in the Rents and the Personal Property.  Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from lime 1o time. I, however, payment is made by Grantor,
whether volunta_nlr or otherwise, or by guaranio: ur by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a)-<o-irantar’s trustee in bankruplcy or to any similar person under
any federal or state bankruptcy law or law for {he rolief of debtors, (b) by reason of any judgment, decree or order
o! any court or administrative body having jurisciction zves Lender or any of Lender’s Fro?erty. or {c) by reason of
any settiement or compromise of any claim made v Lender with any claimant {including without limitation

Grantor), the Indebtedness shall be considered un?aid for the purpose of enforcement of this Mortgage and this

Morgage shall continue to be eftective or shall be rersteted, as the case may be, notwithstanding any
cancellation of this Mortgage or of any nate or other Instrumer. or agreement evidencing the Indebledness and the
Property will continue 10 Secure the amount repaid or recovered 11 the same extent as if that amount never had
been originally received by tender, and Granior shall be bound by any judgment, decree, order, seftiement of
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constiute ‘an event of default ("Event of Default™)
under this Mortgage:

Detault on Indebledness. Failure of Grantor to make any payment when Juze on the indebledness.

Default on Other Payments, Failure of Grantor within the time requircd by this Morlgage to make any
payrlr_tem for taxes or insurance, or any other payment necessary 1o preveni filiig of or to ‘effect discharge of
any lien.

Compiiance Default. Failure of Grantor 1o comply with any other term, obligaiion, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Stalerents. Any warranty, representation or stalement made or furnished to Lendcr by or on behaif of
Grantor under this Mortgage, the Note or the Related Documents is false or misleacing in any material
respect, either now or at the time made or furnished.

Defective Collaierntization. This MortFage or any of the Related Documents ceases to be in full force and
eflect (including failure of any collateral ciocuments to create a valid and perfected security interest or lien) at
any time and tor any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grardor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Granior.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or foreiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Praperty. However, this subsection shall not apply in the event of a good falth
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
loreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other A%eement. Any breach by Grantor under the lerms ol any other agreement bejween
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
i'any agreement concerning any indebtedness or other obligation of Grantor 10 Lender, whether existing now or
aler. :

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any







“|.oa
3|

UNOFFICIAL COP3%455725

MORTGAGE
n No {Continued)

SRIG
~Len
tigh

axisting fien on the Propenty.

Events AHecling Guarantor. Any of the preccding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomas incompelent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebledness.

Insecurily. Lender reasonably deems itsell insecure.

HTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaul and at any lime thereafier,
der, at its option, may exercise any one or more of the following rights and remedies, in addition 1o any other
Is or remedies provided by law:

Accelerale indebledness. Lender shall have the right at its option without notice 10 Grantor to declare the
eniire Igdebtedness immediately due and payable, including any prepiyment penalty which Grantor would be
raquired to pay.

UCC Remedies. With respect to aj) or argr part of the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. 2nder shall have the right, without notice to Grantor, 1o take possession of the Property and
coliect the Renis .pcluqu amounts past due and unpaid, and apoly the net proceeds, over and above
Lender's costs, agains! the Indebtedness, In luntherance of this right, Lender ma require any tenant or other
user of the Property 1o make payments of rent or use lees directly tu Lender, (f the Renls are cotlected by
Lender, then Granior a:evchblr designates Lender as Granlor's attorney-in-fact to endorse instruments
tecelved in payment therzoiin the name of Grantor and to negotiale the same and collect the proceeds.
Payments Dy 1enanis or other users 10 Lender in response to Lender's demand shall satisty the abligations for
which the payments are male, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subraiagraph either in person, by agent, o7 through a receiver.

Mortgagee in Possession. Lender snall have the right to be placed as mortgagee in Possession or 10 have a
receiver appointed lo take possession ur all or any part of the Property, with the power to protect and preserve
the Propenty, to operate the Property preceding foreclosure or sale, ang to collect the Rents from the Propeny
and apply the proceeds, over and abcve IRe cost of the receivershuﬁ, a%ainsl the Indebtedness. The
mortgagee in possession or recelver may serve without bond If permitted by law. Lender's right to the
dppointment of & receiver shall exist wﬁe:.’m or nol the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employinent by Lender shall not disqualify a person from serving as a

receiver.

I.Jhm:lgzlal Ff?reclosure. Lender may ubtain a judiciai-dzcree foreclosing Grantor's interest in all or any pan of
e Property.

Deficiency Judgment. |f permitted by applicable law, Leider may obtain a juggmem for any deficiency
remaining in the Indebledness due to Lender afier applicatior. . all aimounls received from the exarcise of the
rights provided in this section.

Other Remedies. lender shall have all cther rights and remedies frovided in this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grarior hereby waives any and all right 10
have the property marshalled. in exercising its rights and remedies, Lencer skall be free to sell all or any pan
of the Properly ogether or separately, in one sale or by separate sales. Lercr.shall be entitied to bid at any
public sale onall or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace-cf any public sale of the
Personal Propenty or of the time alter which anr private sale or other intended cispesition of the Personal
Property is to be macie. Reasonable nofice shall mean notice given at least ten (1C-daye belore the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any pany of a breach of a provision of this'Mongage shalil not
constitute a waiver of or prejudice the pana/'s rights otherwise to demand Strict compliance wih'that provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursull of any other
remedy, and an election to make expenditures or 1ake action to petform an obligation of Grantor under this
Mortgage afler “ailure of Grantor to perform shall not atfect Lender's +ight 10 declare a default and exercise its
remedies under this Mongage.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enlorce any of the terms of this
Morgage, Lencler shall be entitled 10 recover such sum as the cout may ad'udge reasonable as attorneys’
fees at Irial and on any appeal, Whether or not any coun action is irvolved, all reasonable expenses incurred
by Lender thal in Lender's opinion are necessan‘ at any time for the protection of its interest or lhe
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date o expendilure until repaid at the rate provided for in the Note, Expenses covered by this
Faragraph inch.de, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a Jawsuil, including attorneys' fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injun_ctlon,z. appeals and any
anticipated posl-judgment collecticn services, the cost of searching records, obtaining title reports (including
foreclosure reporis), surveyors' reports, and appraisal fees, and title insurance, o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all olther sums provided by law.

NOTICES TO GAANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any

notice of defaull and any notice of saie to Granlor

shall be in writing, may be sent by telefacsimile (unless

otherwise required by law), and shall be eMective when actually delivered, or when deposited wilh a nationally
recognized overnignt courier, of, it mailed, shalt be deemed effective when deposited in the United States mail first
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class, cenitied o registered mall, Fostage prepaid, directed to the addresses shown near the beginning of this
Montgage, Any p ma¥ change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is o charigke4 the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage, For notice purposes, Grantor agrees to keep Lender informed at ali
times of Grantor's current address.

MISCELLANEOU'S PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Docuimerts, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Mangnge, No aiteration of or amendment to this

ortgage shall be effective unless given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Lew, This Morigage has been detivered to Lender and accepled by Lender in the State of
lilinois. Th': Mortgage shall be governed by and construed In accordance with the laws of the State of
Minois,

Caption Headinas' Cantion headings in this Mangage are for canvenience purposes only and are not to be
usgg to interprgt\ o7 define the provls?ons of this Mo?tg%ge. purpos Y

Merger. Ther2 shall b0 merger of the interest or estate created by this Mortgage with any other interest or
gg]t%e |tn°ithLe Pc'ropeny 2. 2.y time held by or for the benetit ot Lender in any capacity, without the wriften
ent of Lerder,

Severability. |t a count of cowmpetent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any persar ¢ circumstance, such finding shail not render that provision invalid or
unenforceable as to any other pcrsona or circumstances, |f feasible, any such offending grovlsion shail be
deemed o be modified to be within ¢he limits of enforceability or validity: however, il the olfending provision
cannot be so modifled, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the liri*ations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and inude to the benefit of thi parties, thelr successors and assigns. i

ownership of the Property becomes vested in & parsan other than Granior, Lender, without notice to Grantor

may deal with Qranlor's successors with _refeience to this Mortgage and the Indebledness by way ©

Ig&%%a{g:&e s?r extension without redeasing Grantor 17an the obligaticns of this Mongage or labllity under the
159,

Time Is of the Ersence. Time Is of the essance in the parioimance: of this Mortgage.

Walver of Homestead Exemption, Grantor hereby relerses and waives all rights and benefits of the
homestead exemption laws of the State of lltinois as to all Indettzdness secured by this Mortgage.

Waivers and Consents. Landar shall not be deemad to have walved uny righte under this Mongage (or under
the Related Documents) unless such walver is in writing and signe:l by Lender. No delay or omission on the
part of Lender In exercnsln#'an r;Pm shall operate as a waiver of sucr right or any other right, A waiver by
any party of a provision of this Mo gage shall not constitute a waiver oi or przjudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. #.5-prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a 'waiver ¢t any of Lender's rights or any of
Grantor's obligations as to any huture transactions. Whenever consiant by Lerdr is required in this Martgage,
the granting oi such consent r Lender in any instance shall not constitute continuing consent 1o subsequent
instances where such consent (S required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, /ND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

74&& ']7&;;1\”% %M

Niki Lynn Moe ichael B. Horrell
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' ANDREA (. VERNON
! NOTARY PUBLIC, STATE OF ILLINOIS
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