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MORTGAGE

THIS MORTGAGE (“Securily [nstrument”) isgiven on the 261h day of May, 1998
The mortgaior is JOSE L. MOTA , A SINGLE MAN
(“Borrower"),
This Security Instrument is given to REFCO MORTGAGE ANL (M ANCIAL SERVICES, INC,, A CORPORATION,
which is orgenized and axisting under the laws of the State of ILLIMNCIS, and whose address is 230 WEST HURON,
CHICAGO, ILLINOILS 60610
(“Lender”).
Barrower owes Lender the principal sum of ONE HUNDRED THIRTEEN THOUSAND THREE IIUNDRED
NINETY.FOUR and NO/L00-----Dollars (U.S, § 113,394.80), This debt is evidereed by Borrower's note dated the same
date as this iecurity Instrument (“Note”), which provides for monthly payments, with-<he tull deby, if not paid carlier, duc
and payable on Juwe 1, 2028, This Securily Instrument sccures 1o Lender: (a) the repaymient of the debt evidenced by
the Note, w.lh intercs:, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 io protect the security of ihis Security Instrument: ‘anc () the performance
of Borrower's covenants and agreements under this Security Instrument and the Note.  For this-parjiose, Borrower docs
hereby mortgage, prant @nd convey to Lender the following described property located in COOK County, lllinois:
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f 7. Charges to Borrower and Protection of Lender's Rights in the Plroperty Barrower shall pay all :
. -governmental or municipal charges, lines and lmposmons that are not included in paragraph 2. Forrower shall pay these
r‘.obbgauom on time directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender's |

. interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lcndnr rcwpts evidencing these
‘payments.

: Hf Borrower fails to make these payments or the payments required by paragraph or {ails lo perform any other
covenants and agrecmm!s contained in this Security Instrument, or there &5 a legal pmeecdmg that may slgmﬁumuy |
affect Lender's rights in the Property (such as a proceedmg in bankruptcy, for mndcﬂ:mhon or 1o enforce laws or
regulauons), then Lender may do-an! pay whatever is necessary to protect 1he value of the Property and Lender’s rights
in the Property, including peyment cf taxes, hazard insurance and other m..ms mentioned in paragiaph 2.

H Any amounts disbursed by Lender under this paragraph shall bwamc an addmtmal debt of Borrower and be
‘secured by this Security Instrument. ‘These amounts stall bear interest from the date of isbursement at the Note rate,
_ and at the option of Lender shall be: immediately due and payable. ;

. Borrower shall promptly discharge any lien which has priority over this Security hnstmmcm unless Borrowcr' (8)
agrees in writing to the payment cf the pbligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the Jion by, or defends ayjainst enforcement of the lien in, legal proceedings ‘which in the Lender’s opinion
operale 1o prevent the enforcement of {he lien; or (c) secures from the holder of the lien an agree:ment sam[aclory to
Lender subordinatny; e fien to tiis Security Instrument. If Lender determines that any part of the Property is subject
10 a lien which may aicsin priority over this Security Instrument, Lender may give Borrower a notice idintifying the lien.
Borrawer shall satisfy the %ep or taks one or more of the actions set forth above within 10 days of the gnrmg of notice.
‘ 8, Fees, Lender msy crlect fees and charges authorized by the Secretary. :
9. Grounds for Accelirztirn of Debt.
(a) Defanlt. Lender may,except as limited by regulations issued by the Secretary in the case of p.iymrm
defauils, require immedizt= r..ymcnt in full of all sums secured by this Security Instrument if: L
(s) Borrower defaulis by Zailing to pay in full any monthly payment required by this Security Instrumcm
prior to or on the cuc daie of the next monthly payment, or
(n) Borrower defeults by faliinr, for a period of thirty days, to perform any other obligations cmntaincd
in this Security Instrument.
(b} Sale Without Credit Approval. Lerar shall, if permitted by applicable law (including section ’-M](d) of
the Garn-St Germain Depository Institutions ct of 1982, 12 US.C. 1701j-3(d)) and with the prior zpnroval
of the Secretary, require immediate payment iz Fuil of all sums secured by this Security Instrument if:
(:) All or part of the Property, or a bencSci»l interest in a trust owning all or part of the Propcn),
is sold or otherwise transferred (other than by ¢2vise or descent), and
(i) The Froperty s not occupied by the purchase: e, grantee as his or her prircipal rcsxdence, or the
purchaser or graniee does so occupy the Property, bat-his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c} No Walver. If circunttances occur that would permit Lender to cequire immedicie payment in full, but
Lender does not require such payments, Lender does not waive its rigits with respect to suhscqucnt events.
(@) Regulations of HUD Secretary. In many circumstances regulaticis issued bry the: Secretary will limjt
Lender’s rights, in the case of payment defauits, 1o require immediate payment in full and foreclose if ngt
paid. This Security Instrument does not authorize acceleration or foreclosure it not nermitted by regulations
of the Secretary. _
{e) Mortguge Not Insured. Borrower agrees that if this Security Instrument and the Nei¢ % not determined
to be eligible for insurance under the National Housing Act within 90 days . from the date bor=of, Lender may,
at its option require immediatc payment in full of all sums secured by this Security Instroment, A written
statement of any authorized agent of the Secrelary dated subsequent to 90 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the feregoing, this option may not be exercised by Lender when the unavailability of insurance
is solely due to Lender's failure o remit a mortgage insurance premium 'to the Secretary.
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NON-UNIFORM Covmms. Borrower and Lender furthcr covenant and agree as follows: i
17. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender a1l Lht" rents and rcw.nun:s
 of the Property. Borrower authiorizes Lender or Lender's agents to coliect the rents and revenucs anil hereby dxrcqts cach
tenant of the Property to pay the renis to Lender or Lender's agents. However, prior 10 Lender's notice to Bdrrowsr
~ of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all renls
- and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents conptitutes
an absolute assignment and not an assignment for additional security only.
g It Lender gives notice of breach to Botrower: (a) all rents received by Borrower shall be nmld by Bormwcr s
trustee for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument;; {(b) Lender shall be
* entitled to collect and receive all of the rents of the Property; ‘and (¢} each tenant of 1he Property shall pay all rents due
and uepaid to Lender or Lender’s agent on Lender's written demand to the tenant.
S Borrower has not executed any prior assignment of the rents and has not and will not perforl'n apy act that woud
prevent Lender from exercising its rights under this paragraph 17.
' Lender shall not be required to enter upon, take cortrol of or maintain the Property before ,or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time thiere is a breach. Ay
: apphcauon of re:its +hall not cure or waive any default or invalidate any other right or remedy of Lcndcr “This assignment
of rents of the Prorirty shall terminate when the debt secured by the Security Instrument is paid in full
18. Foreclosorr. Procedure. If Lender requires immediate payment in full onder paragraph 9, Lender may
foreclose this Sectrity ins trument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies o cvided in this paragraph 18, including, but noi limited to, rusonnhle attorneys’ fees and
- coxts of title evidence.
: If the Lender's interest i this Security Instrument is held by the Secretary and the Secn:tary requires
- Immediate payment in full under Puragraph 9, the Secretary muy invoke the nenjudicinl power of saie provided in
- the Stngle Family Mortgage Foreclosrce Act of 1994 (Act”) (12 U.S.C. 3751 et seq) by requesting a foreclosure
. commissioner designated under the Act 10 commence foreclosure £nd to sell the Property as provided in the Act. i
" Nothing in the preceding sentence shall depriv the Secretary of any rights otherwise available 1o a Lexider under
this Paragraph 18 or applicable lew. :
' 19, Release. Upon payment of all sums scrir=d by this Security Iestrument, Lender shall release this Security i
" Instrument without charge to Borrower. Borrower sliall zay any recordalion costs. Bt |
' |
}
|

20. Waiver of Homestead., Borrower waives all right of homesteacl exeraption in the Property.

21. Riders to this Security Instrument. If one or 1107 riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider sia" be incorporaled into and shall amend and supplemert
the covenants and agreements of this Security Instrument as if the iidz.«(=) were a part of this Security Insirumént. [Check

 applicable box(es)].

[} Condominium Rider [[] Growing Equity Rider |
[ Planned Unit Development Rider D Graduated Payment Rider o
[L] Other [specify] ' '
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Loan No: 08719832 U N O F F I C IA L C O PY Data ID: 232

By Sicaiing Brrow, Borrower accepts and agrees to the terms contained in this Sceurity Instrument and in any

rider(s) execuled hy Borrower and recorded with it
{ ‘!Ulf. ofjorn ﬂ // A

J SE L. P OT ~—Bortowor

[Spoce Below This Line For Acknouwiedgment]

Statc of ILLINOIS §

County of (40]¢ § f
The forcgoing irstzuraen was acknowledged before me this ﬂqaﬁd.w of % , 19 J) , by

JOSE L. MOTaA ) AT nc) le P

~ A

/ - Notary Public

(Prinied Name)
My commission expires:

R

\ [ £ eries n"urrr’."r‘ e

§ 0 l’n‘(f'(ﬁ"{n’(o‘»

§ORIe g SEALY

Ko .anh LY

% Notiry pyp i o

; thlic, Siar

Sty o P o L0 nois §
Ssion |2 Apire. Otv22p08 &
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Loan No; 08719832 Data ID: 232
Borrower: JOSE L. MOTA

LEGAL DESCRIPTION
AT
JN BLock 3

Lot 22 and the North 8 feet of Lot 23‘!:: Taylor’s Third Addition to South Chicaga, being a
subdivision of the Scuth 693.4 feet of the West 1675.43 feet of the Northwest 1/4 of Fractional
Sectlon 8, Township 37 North, Ranjie 13, East of the Third Principal Merldion, lying South of
the Indian Boundayy Line, in Cook County, Ilinois.

¥

Note for information only:
Common Address: 10154 Souta Avcnve L, Chlcago, O 6017
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