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THIS MORTGAGE ("Security instrumeni®) is given an May 26th, 1998
The Mortgagor is
THOMAS L. GRABEN and LIS: JD GRABNY. Hia Wife

("Borrower™). This Sceurity Instrumesnt is given to
CASBINC MORTGAQE INC.

which is organized and existing under the taws of - THE STATE OF ILLINOIS , ind
whose address is 101 West 79th Avenue, Merrillville, IN 46410

("Lender"y. Burrower owes Lender the arineipal sum of
One Hundrad Two Thousand and no/1(Q0ee-=vese

Dollars (1.8, $ 102,000.00 ).

This debt is evidenced by Burrower's note dated the same date us this Sceurily Instrument (*Note"), which
provides for monthly payments, with the full debt if not paid eardier, due and payabie on July 1st,

2013 . This Secu-ity Instrume 1t secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,

with interest, advanced under paragrs ph 7 io proteet the security of this Security Instrument; and (¢) the performance
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of Butrower's covenants and agrecments under this Secority Instrument and the Note. For this purpose, Botrowsr
does hereby  morigage, gramt and convey o e Lender the following described  property localed in

. CO0K Cuunty, Hlinols:
QT L7 IN BLOCK 2 IN WENTWORTH MANOR, BEINQG A SUBDIVISION OF LOT "D°
[N MEETER'S FIRST SUBDIVISTION OF LAND IN THE SQUTHEAST FRACTIONAL 1/4
OF FRACTIONAL SECTION 29, AND THE EAST FRACTIONAL 1/2 OF FRACTIONAL
GBCTION 32, TOWNSHIP 36 NORTH, RANGE 1%, BAST QF THE 'THIRD PRINCIPAL
MERTULIAN, IN CQOK COUNTY, ILLINCIS.

TAX HUMBER: 10-32-203-017
VOLUME: 230

Parcel 1D #: 3635 ADAMS STREET, LANSING
which has the address of 60438 {§treet, Cleyl,
Minois {Zip Cade) (“Property Address™),

TOGETHER WITH all the fmprossments now or hereafter erected on the property, and all casements,
appurtenances and fixtures tow o lersafier a paet of the property. All replacements and additlons shall also be
covered by this Seearity Instrianent, All of (he Joregoing is referred to i this Secarity Instrument as the “Property.”

BORROWER COVENANTS thal Borrower i lawlully scized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Pesjesty is unencumbered, except for encumbrances of record.
Borrower warrants and will detond generatly the titke to_the Property sgainst all claims and detmunds, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covéinnts for national use wwl non-uniform covenanis
with Himited varintions by jurisdiction (0 constitute a uniform seenrity instrument covering real property,

Borrower and Lender covenant and ngree as follows:
UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Tuxes, Insurance and Other Charges. Borrower shill include in each monthly
payrnent, together with the principal and interest as set forth in the Note and any lae charges, usun for (n) taxes und
special assessments levied or to be levied against the Property, (b) feaschold payments or geound rents on the
Property, and (¢} premiums for insurance required under paragraph 4. in any year in which the Lender must pay a
mortgage insurance presivm {o the Secretary of Housing and Urbun Development (“Secretary”), ‘or in any year in
which such premium woull have been required i Lender still held the Security Instrument, each muntaly payment
shall also include either: (i) o sum for the annual mortgage insuranee premium 1o be paid by Lender to the Secretary,
or (i) a monthly charge instead of 3 wogtgage insurance premium iF this Security Instrument is held by the Secretary,
in o reasonable amount to be dewermined by the Seeretary. Except for the meathly charge by the Secretary, these
items qre called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.®

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that way be reyuired for Borrower's escrow account under the Real Estate Sewlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢ seq. and implementing regulations, 24 CFR Part 3500, s they may be
pmended Trom time (o time ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements betore the Borrower's payrents are avaifable in the account may not be bised on
amounts due for the mortgage insurance premium, L77
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[l the amounts held by Lender for Escrow ftems exeeed the smounty permitted (o be held by RESPA, Lender
shietl necaunt to Borrower for the excess funds as required by RESPA. 1 the amousnts of funds held by Lender al nny
U are nut sufticlent o pay the Escrow Tlems when due, Lender may notify the Borrower und require Borrower (o
make up the shortage ns permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Securlty Insirument. I
Borrower tenders to Lender the full payment of ald such sums, Borrower's neeount shall be eredited with the balance
remaining for @1l installment items (1), (b), and (¢) and any mortgage insurance premiun installment they Lender has
not become ybligated 10 pay to the Secretacy, and Lender shall promptly refund any excess funds to Borrower,
temedinte'y prior 1o a foreelusure sale of the Property or {ls acquisition by Lender, Borrower's account shall be
credited wah v balance remaining for all installments for items (1), (b), and (c).

J. Apptcation of Puyments, All payments under paragraphs | and 2 shall be npplied by Lender as follows:

Clrst, to theqnortgage insurance premium o be paid by Lender to the Seeretary or to the monthly charge by the
Secretury instead ¢8O monthly mortgage insurnnce premium;

Sevong. to anyansss special assessients, Jeaseliold payments or ground rents, and fire, flood and other hazard
insuranee aremdums, us ingulred;

Thitd, to interest due unier the Nole;

Eoucd. o amortization 2%ie principal ol the Note; and

Eilth, to ate charges due under the Note,

4, Flre, Flood wnd Other Hazued Insurance, Borrower shall Insure all improvements on the Property, whether
now it exostence of subsequently erected, agakist any hazards, cosuatties, and contingeneies, including fire, for which
Lemder tequirss insurnce. This insurnnee soail be maintained in the ameunts and lor the perlods that Lender
reyuires, Jorrower shall afso insure alt improvenwats on the Propeety, whether now ln ealstence or yubsequently
erected, ngainat loss by flouds o the extent required vy ihe Secretary. All insurance shull be carried with campanles
approved by Lender, The insurance pelicies and any repswals shall be held by Lender and shall include loss payable
clauses in fuver of, and in o form seeeptuble to, Lender.

In (e evant of loss, Borrower shall give Lendet lmmediie aotice by mail. Lender may make proof of loss If not
make promptly by Borrower, Eueh insuranee company congertigs io-hereby suthorlzed und directed 15 make payment
for such sy ditectly to Lender, instead ol to Borrower and to Lerider julntty, Al or any part of the insurance
proceeds uay be applied by Lender, at s option, elther (u) to the reduction of the indebtedness under the Note and
this Security Instrument, flsst (o any detinguent wmounty applied in the ordze i parngraph 3, and then 1o prepay ment
of principnl, or (1) 1o the restoration or repair of the damaged Property.Apy application of the proceeds o the
peincipal thal! not extend or postpune the due date of the monthly payments wiich are referred to in paragraph 2, or
chinge the amonnt of such pavinents. Any excess insurance proceeds over an ameanicequired lo pay all outstanding
indebiedness under the Note un this Security Instrument shall be putd to the entity legaliy cotitled thareto,

[ the event of foreclosure of this Sccurity (nstrument or ether transier of title to tae Proberty that extingulshes
the indebtedness, all dght, title and Interest of Boarrower it and to Insurance policies in/forcz rhall pass o the
purchaser,

8. Oceupuney, Preservation, Malntenanee and Protection of the Property; Borrower's Loun Application;
Lenseholds, Borrower shall oceupy, establish, wd use the Property as Borrower's pritestpal residioce sudihin sixty
days afte’ the execution ol this Security Insteument (or within sixty days of o later sale or transfer of the Property)
and shall cortinue to occupy the Property as Borrower's principal residence for at leust one year after the date of
oceupancy, wntess Lender determines that requirement will eause undue hardship for Borrower, or ualess extenuating
gircumstincey cxist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
clreumstiness. Borrower shal) not conumil waste or destroy, damage or substantially change the Property or allow the
Property to ¢eteriorate, reasonable wear and tenr excepted. Lender may inspect the Property {if the Property is vacant
of abandoned or the loan iy in defaubt, Lender may take rensonable action to protect and preserse such vacant or
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abandenzad Property. Borrower shall alse be in default it Borrower, during the loan application process, guve
materinl'y false or inaccurate information or statements to Lender (or failed to provide Lender with any matertal
information) in connection with the oan evidenced by the Note, Including, but not lmited to, representations
conceming Borrower's occupancy of the Property as n principal residence. 1f this Security Instrument is on a
teaseholil, Torrower shall comply with the provisions of tre lease. If Borrower acquires {ee tltle to the Property, the
lenschold arwd fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnution. The proceeds of any awaed or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of vondemnation, are
hereby assipgned and shall be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Mote and this Security fnstrument. Lender shall apply such proceeds to the reduction of the indebicdness
under the Nowand this Security Instrument, first to any delinquent amounts applied in the order provided in
patagraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the cue duag,of the monthly payments, whiclt ure referred to in paragraph 2, or change the amount of such
payments. Ary exeess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shuit e paid to the entity legally entitled thereto.

7. Churges to Borvower und Protection of Lender's Rights fn the Property. Borrower shal pay ail
governmentul or municipul ¢itarges, fines and impositions thal are not included in paragraph 2. Boreower shall pay
these obligations on time directly to-the entity which is owed the payment. If failure to pay would adversely nffect
Lender's intesest in tiwe Property,upsa Lender's request Borrower shull promiptly furnish to Lender receipts
evidencing these payments.

tf Borcower Bails 1o make these paymients or the payments eequired by parngraph 2, or fnils to perform any other
covenan's and agreements contamed In this Seevrity Instrument, or there is u legal proceeding thi may significantly
afteet Lender's rights in the Property (such as apioceeding In bankruptey, for condemnntion or to enloree luws or
regulntions;, then Lender may do and pay whatever is necessary to proteet the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this puragreph shall become an additional debt ot Borrower and be
secured by this Security Instrument. These amounts shial! beed inierest from the date of disbursement, at the Note
rate, anc ot the option of Lender, shall be immediately due and payable.

Borrower shabl promptly discharge any fien which has prioritycover this Security Instrument unless Borrower:
() agress 1 wriling to the payment of the obligation secured by he lien-in o manner scceptadle o Lender; (b}
contests In good faish the lien by, or defends aguinst enforcement of the Jiew in, fegal proveedings which in the
Lender’s opinion operate 1o prevent the enforement of the ten; or (¢} seciees from the hehier of the Hen un
agreement satisfactory 1o Lender subordinating the en to this Security Instrumens, 37 Lender detennines that any part
of the Proverty s subject to a lien which may attain priority over this Security instrument, Lender may give
Borrower o natice identifying the lien. Borrower shall satisfy the lien vr ke one or uiote of the actions set forth
above within 10 days of the giving of notice.

&, Fees, Lender may colleet fees wnd eharges authorized by the Secretary,

9, Grounds for Aceeleration of Debt,

(' Delunlt, Lender ny, except as limited by regulations lssued by the Secretury, in 01¢"vase of payment
defuults, require immediate payment In full of ub) sums secured by this Sccurity Instrarment If:
(1) Borrower defaults by failing to pay in full any monthly paynmient required by thls Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower delauits by failing, for a perlod of thirty days, to perform any other obligations contained
i this Security [nstrument.
(b Sule Without Credlt Approval, Lender shall, it permitted by applicable Tnw (includang Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701)-3() und with the prior
approval of the Seeretary, require immediate payment in full of al! suws secured by this Security Instrunient

if:
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(1) ANl or part of the Property, or & beneficial interest in a trust owning all or part of *he Property, Is sold

or wthersvise transterred tother thim by devise or deseent), and

{ity The Property is not ovcupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so ocuupy the Property but his or her credit has nov been approved In

accordance with the requirements of the Secretary,
() Nu Walver, If circumstances cecur that would permit Lender to require immediabe payment in full, but
Lender does not require such payments, Lender does not wabve ils rights with respect 10 subsequent events,
(d) Regulations of HUD Secretury. In many circumstances regulations Issued by the Secretnry will limlt
Leader's rights, in the cose of payment defaults, to require immediate payment in full and foreclose if not
paid, This Security Instrument does not authorize acceleration or foreclosure if not perwitted by regulations
of the/seeretary.
() ®lovirage Not Insured, Borrower agrees that i this Security Instrument and the Note are not determined
to be ciigivie for insurance under the National Housing Act within 60 days {rom the dute hereof, Lender
may, at s eption, require immediate payment in full of all sums secured by this Security Instrument. A
written stateirenc of any suthorized agent of the Secretary daled subsequent to 60 days from the date hereof,
declining 0 insurs this Sezurity {nstrument and the Note, shall be deemed conclusive proof of such
incligiblity. Nuotwichsiording the foregoing, this option may not be exercised by Lender when the
unavailebility of insurance-is solely due to Lender's failure 10 remit a mortgage insurance premium to the
Seeretary.

10, Reinstutement, Borrower bns #right to be reinstated i Lender has required immediate payment in full
because ol Borrower's failure to pay an amorat due under the Note or this Security [nstrument. This right applics
even after [oreclosure proceedings are institatd~To reinstate the Security Instrument, Borrowur shall tender in a
lump sum all amounts required to bring Borrowe: »“account current including, to the extent they are obligations of
Borrower under this Sceurity Instrument, foreclosure costeand reasonable nnd customary attorneys' fees and expenses
properly nssuciated with the foreclosure proceeding. Upon einstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain w effect as ¢ bender had not required immediste payment in Tull,
However, Lender is not required to permit reinstatement f: (i) Lender has accepted reinttatement after the
commencerrent of foreclosure proceedings within two years imiediately preceding the commencement of a current
foreclosure proceeding, (i) reinstaement will preclude foreclosute on different grounds in the future, or (iii)
reinstutemert will adversely affect the priority of the lien created by tius Secnsity Instrument.

LL, Borrower Not Refeased; Forbearanee By Lender Not o Walcer, datension of the tme of payment or
toditiction of amortization of the sums secured by this Security [nstrument-gzaited by Lender to any successor in
interest of Borrower shalt not operate to release the liabitity of the original Burrower or Borrewer’s successor in
interest. Lender shall not be required to commence proceedings against any successo! i interest or refluse Lo extend
time for payment or otherwise modity amortization of the sums secured by this Sceurity mstrument by reason of any
demand mede by the originat Borrower o Borsower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joiut and Several Linbility; Co-Slgners, The covenanis and agreements
of this Secarity Instrument shall bind and benetlt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and ngreements shall be joint and several. Any Eorower who
co-signs this Security fnstrument but does not exceute the Note: () is co-signing this Security Instrument only to
morigage, g-ant and convey that Borrower's interest in the Property usder the terms of this Sccurity Instrument; (b)
is not personaty obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard 9 the terms of this
Security Instrument or the Note without that Borrower's consent,

@%48“” 19108) Pegrbut@ "“""“...__..._'% tb




UNOFFICIAL COPY

13, Notlees, Any netice to Borrower provided for in this Security Instearnent shal! be glven by dellvering it or
by madling o by test class mall satess applicable law requires use of another method, The notlee shall be directed to
the Property Address or any vther address Borrower designates by notice to Lender. Any notice to Lender shalt be
given by irst class mail o Lender's adilress stated hereln or any address Lender deslgnaies by notice to Borrower,
Any notice provided for {n this Securlty tastrument shall be deemed 1o have been given to Borrower or Lender when
geven ax provided in this paeagraph,

14, Guverning Luw; Severubility, This Security (nstrument shall be governed by Federal faw and the [aw of
the jurisdiciion in which the Property is located. I the event it any provision or clause of this Security Instrumnent
or the Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security [nstrument or
the Note which can be given effect without the conflicting provision. To (hiy end the provisions of this Seeurity
Tnstrument andthe Note are declared to be severable.

18, bBoveawer's Copy, Borrower shatl be given one conformed copy of the Note and of thls Securily
lnstrument

16, Elazutdoos Substunces, Borrower shall not cause or permit the presence, use, disposad, storuge, or release
of nny Hacardous” Saoziasces o or in the Property. Borrower shall not do, nor allow anyone ¢lse 1o do, anything
affecting the Property taatas i violation of any Environmental Law. The preceding two sentences shill not apply to
the presence, use, or stodige o the Property of small quantities of Hazardous Substunces thal ure generally
tecoghized o be appropriate o normal residential uses and to maintenance of the Property.

Borrewer shall promgily give LesGer written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulstory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower bas actul knowledge. 11 Borrower [earns, or is notified by any governmental
ur regilatery awthority, that any removat o2 edtter remedintion of any Hazardous Substances affecting the Property ls
necessary, Borrower shall promptly take all necessaty remedial actiony in uecordance with Environmental Law.

As wsed in this parageaph 16, "Hazardows Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law ond the foilowirg substuees: gasoline, kerosene, other Nammable or toxic
petroleum products, toxle pesticides and herbigides, voruiic yolvents, materials conaining asbestos or formaldehyde,
and radiovstive materials.  As used in this parsgraph 16, “Eavironmental Law" menns federt] laws and laws of (he
jurisdivtion where the Property is located that relate to health, seietr or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covsaant and agree ns follows

17, Assigiament of Rents, Borrower unconditionally assigns and transfurs (o Lender all the rents and revenues
of the Property. Borrower authurizes Lender or Lender's agents to colleet the rents and revenues and hereby directs
each tenant of the Property to pay the remts to Lender or Lender's agents. However, prior to Lender's notice o
Bocrower of Forrower's breach of uny covenant or sgreement in the Security [nstraiwent, Borrower shall coltect and
receive al' rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This nssignment of
rerts consticutes in absolute assigniment and not an assignment for additionai security oniy.

[ Lender gives notice of breach to Borrower: ¢u) all rents received by Borrower shail b beld by Borrower ay
trustee for benelit of Lender only, to be applied 1o the sums secured by the Security Instrumeit: o) Lender shall be
ervitled to collect and receive all of the reats of the Property: und () each tenant of the Property snill pay al rents
due and unpaid 1o Lender or Lender's agent on Lender's written denind to the tenut,

Borsower has not executed uny prior assignment of the rents und has not and wilt not perform any aet that would
provent Lender from exercising its rights under this paragraph 17,

Lencer shall not be required to enter upon, take control of or maintain the Property before or afier giving notice
of breach to Borrower. However, Lender or o judicially appointed receiver may do so at any time there is o breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Praperty shall terminate when the debt secured by the Security Instrument is paid in full,
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18, Foreclosure Procedure, IF Lender requirsy immedinte payment in full under puragruph Y, Lender may
foreclose thiy Securlty lastrament by judiclal proceeding, Lender sholl be entitled to collect il expenses
tearred In pursuing the remedies provided in this paragraph 18, including, but not Hmited to, rensonuble
attorneys’ fees and costs of title evidence,

I the Lender's Interest tn this Securlty Instrument is held by the Secretury and the Seeretury requires
medinte payment in full undee Parageagh 9, the Secretury may invoke the sonjudicinl power of ssle
provided fn the Single Fumily Mortguge Foreclosure Act of 1994 ("Act™) (12 U.S,C, 3751 e 5eq.) by requesting
u fureclosure commissioner designated under € Act to commence foreclosure snd to sell the Property ns
provlded b the Act, Nothing in the preceding sentence shall deprive the Seeretary of uny rights otherwise
avitllable to a Lender under this Parngraph (8 or applicable lusy,

(9, Retense- Upon payment of il swis secuzed by this Seeurity Instrument, Lender shall release thiy Sceurity
Instrument swithors charge to Borrower. Borrower shiall pay any recordition costs,

20, Walver of Horgesiend, Borrower waives all right of homesiend exemption in the Property,

21, Rlders to this Security Pisisument. 1f 01¢ or more riders are execuied by Borrower and recorded together
witls thiy Seeurkty Instrument, thecovenants of esch such rider shall be ncorporated ino and shall amend ard
suprlement the covenants and agreetents o \this Security Instrumient as {1 the rider(s) weee a part of this Securly
fugcrument, [Check applicable box(es). )

el Condominivm Rider L.-; trowing Bouity Rider ] Other |specify)
Planned Unit Development Rider L -<i-anduated Paymem Rider

e
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BY SIGNING BELOY, Borrower accepts and agrees 1o the terms contiingd in this Security Insirument and in
any ndc.r(q) exceuted by Borrower and recorded wi b it

Wilnesses: )’}) C%/W( [{ LS. Y

/ ?/}W{ ey E(/ A~ (Seah)

HQMAS L. GRABEN -Borewver

Looer K)f o b, @0l

LISA JO GRAéEN Boreo ver

{Seal) (S:a)

-[Burower -Burn ver

(Seal) (Seal)

-Bo rower Bornraer

~Seul) (Stal)

nwirawer Borniwer

STATE OF ILLINOLS, 0 Mé_i Cuunty ss:
" “\\-\l';L (U ﬂ(.u' JS( f{ g é{, , & Notary Fublie in and Tor said county and state do hereby worify

THOMAS L. GRABEN and LISA JO GRABEN

» personally known to e to be the sarae person(s) whose natne(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, nd acknowler'ged 'Iml THEY
st:ned and delivered the said instrument as THEIR free and voluntary act, for the uses mal surposes therein
set forth.

Given under my hand and official seal, this 26th day ol May L tage

Nuluw Public J s

My Commisston Expires:
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