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MORTCAGE

THIS MORTGAGE IS DATED MAY 1, 1898, between Dtlores Zimmerman, a8 Widow, whose adtress is 2021
Linden, Park Ridge, IL 60068 (reforred to below as "Crealar');, and Harrls Bank Winnelka, N.A., whose
address {s 520 Green Bay Road, PO Box 216, Winnelka, Il 80137 Jreferred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Grantor msiigapes, warrants, and conveys lo Lender all
of Granter's right, utle. and intarest = and to the foliowing describod real property, together with ail oxisting or
subsequently wrected or alhxed buildings, improvements and  fixtures, @l casements, rights ol way, and
appurtenances: Al wator, water nghts, watercourses and ditch nghts (incactingeslock in utllities with ditch or
irrigation rights), and all other righls, royalties, and profits relating o the real proserty, including without limitation
all mingrals, oil, gas. gemthermal and similar malters, focated in Cook County. State of lilinois (the "Real
Property”):

Unit #213 as delincaled on survey of the following described parcel of reul =zlate (hereinafter
raterred lo as Development Parcel): The west BE teet of Lots 1 and 2 and all ‘o .at 9 (excepl that
part of the wesl 86 fect of Lot 2 and of said Lot 9 laken for widening of Talcoll Arasd) In Owner's
Pariition o! Lots 30, 31, 32, and 33 In County Clerk's Divislon in the northwest 1/a-o1 Sectlon 34,
Township 41 Norlh, Range 12, Eaat of the Third Principal Merldian which survey Is atiached as Exhibit
"A" to the Declaralion made by Chicago Title and Trust Company as Trustee under Trust numbar
J6106 recorded in the oltice of the Recorder of Cook County, Hlinols as document number 20369822
together with an undivided percentage inlereat In sald Development Parcel (except from sald
Development Parcel all the land, properly and space comprising all the units of said property as
defined and aet forth In sald declaralion and survey) In Cook County, liinois.

The Real Properly or its addresa Is commonly known as 2420 Talcolt, Unit 213, Park Ridge, IL 60088, The
Rual Propany iax idontificalion number is 09-34-101-021-1037.

Grantor prosently assigns to Lender all of Grantor's right, title, and interest in and 10 ait leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Umform Commorcial Code security intarest in
the Parsonal Property anc Rents.

DEFINITIONS. The lollowing words shall hive the following meanings when used in this Martgage. Terms no?
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otherwise defined in this Monigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounis in lawful maney of the United States of America.

Existing indebtedness. Tha words "Exisling Indehtedness" mean the indebtedness described balow in the
Existing | 1debtedness section of this Mortgage.

Granlor, The word "Grantor" means Dolores Zimmerman. The Grantor is the morigagor under this
Mortgage.

Guerantor.  The word "Guarantor” means and includes without limitation each and all of the guarantors,
suretles, and accommadation parties In connection with the Indebtedness.

Improvemants. The word "improvements” means and includes without limitation all existing and future
improvements, bulidings, structures, mobile homes affixed on the Real Property, facliities, additions,
replacemats-ond other construction on the Real Froperty, *

Indebtednass. (The word "Indebtedness’ means all principal and interest payable under the Note and any
amounts axpendes o7 advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce: obliganone o Grantor under this Mortgagje, together with interest on such amounts as provided in
this Mortgjage. At notime shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advencer. 10 protect the securily of the Morigage, exceed the note amouni of
$160,000.00,

Lender. The word "Lender" meris Harris Bank Wiinetka, N.A,, Its successors and assigns. The Lender is
the mortgagee under this Morigage.

Morlgage. The word “"Mortgage” meaiis this Mortgage batween Grantor and Lender, and inclides withowt
imitation il assignments and security interes) ravisions re'ating to the Personal Property and Rents.

Note. The word “Note” means the promissoty note or credlt agreement dated May 1, 1998. in the original
principal amount of §160,000.00 from Granlor to Lendar, together with all renewais of, extensicns of,
modifications of, refinancings of, consolidatiors of, ‘and_substitutions for the promissory note or agreament.
The Interext rate on the Note is a variable interest rate basd upon an index. The index currently s 8.500%
per annum. The interem rate 10 be applied to the unpald prinsinal balance of this Mortgage shail be at a rate
equal 10 17@ index, sublect however to the tollowing maximur:ate, resuiting tn an initine! rate of 8.500% per
annum. MOTICE: Under no circumstances shall the interest rate on this Monigage be morg than (except for
any highet default rate shown below) the lesser of 18.000% per anram or the maxirnum rate allowed by
applicable 'aw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIAZLLE INTERES! RATE.

Personal Property. The words "Personal Froperly” mean all equipmert, ixtures, and other articles of

Bersonal p:'opthty naw or hereafter owned by Grantar, anc r.ow or heraafter a't;\ched or affixed 10 the Real
roperty: {xgether with all accassions, parts, ard adclltions to, all replacements o, and.all substitutions for, any

of such cioperty; and together with all proceeds {Including without limitation &1 in3urance proceeds and

refunds of dreiniums) from any sile or other disposition of the Property.

Property. The word "Property" means collectively the Real ®roperty and the Personal Piogeny.

Real Proparty. The words "Raal Property” mean the property, interests and rights described above in the

"Grant of ttortyage” section.

Related Ducuments, The worgs "Related Documents” mean and include without limitation all promissory
notes, credit agreemenis, loan agreements, environmentil agreements, guaranties, security agreements,
mortFages. dedds of trust, and Jall other instruments, agreements and dccuments, whether now or hareafter
existing, e«acuted In connection with the Indebledness.

Rents. Tha word "Rents” means al! present and future rents, revenues, income, issues, royalties, profits, and
ather benetita derived from the Property,
THIS MORTGNGE . INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMAN{.E DF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AN PIERFORMANCE. Except as atherwise jrovided in this Mortgage, Grantor shall pay to Lender all
awgunttgissm:w;ed oy this Mortgage as they becorne due, and shall strictly perform all of Grantof's obligations
under origags.

POSSESSION ANI) MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Property shali e governed by the {ollowing provisions:
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Possession and Use. Until in default, Grantor may remain in possession and conltrol of and operate and
manage the Property and collect the Rents lrom the Froperty.

Duty to Maintain. Grantor shall maintain the Property in lenantable condition and promptly perform aif repairs,
replacements, ang mantenance necessary 1o preserve s value.

Hazardous Substances. The terms "hazardous wasle," “hazardous substance,” “disposal.” "release,” and
"threalened rclease,” as used in lhis Morlgage, shall have lhe same meanings as set forth in the
Comprehens ve Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. {"CERCLA"), the Supertund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Seclion 6301, el 38(1-'\' or other applicable state or Federal laws,
rules. or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” sha! also include, without limitation, petroleum and petroleum by-products or any Iraction thereot
and asbestos. Grantor represents and warrants lo Lender thal: (a) During the peried of Grantor's ownership
of the Property, there has boen no use, generation, manutacture, storage, (reatment, disposal, release or
threatened relessi of any hazardous wasle or substance by any person on, under, about or from the Proper!?;
(b) Grantor h=3 n2 knawledge of, or reason to believe Lhal there has been, except #s previously disclosed fo
and acknowledqges! t:\f Lender 1n writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatonerl release of any hazardous waste or substance on, undey, aboul or from the F’ropertx_by
any prior ownars cesotcupants of the Proparty or (ig any actual or threatened litigation or claims of any kind
by any person relating o such matters: and (¢) Except as previously disclosed to and acknowledged by
Lander in writing, (i) ngnwhar Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generale, maniacture, store, reat, dispose o, or release any hazardous waste or sutstance on
under, about or from the ~roperty and (i) any such activity shail be conducted in compliance with all
applicable federa, state, anciucal laws, regulations and ordinances, including without limitatlon those laws,
reguiations, and ordirances dessiibed above. Grantor aulhorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma?«. tleem ap?roprlate to
deteimine compliance of the Property ith this section of the Mortgage. Any inspections or tests made by
Lander shall be for Lunder's purposes only and shall not be construed to create any rasponsibility or liability
on the part of Lender to Grantor or to ary-uther person. The representations and warranties contained herein
are based on Grantor's due diligance o investigating the Property for hazardous waste and hazardous
substances. Girantor hergby (a) releases’ ard walves any futurg claims against Lender for indemnity or
contiibution in the event Grantor becomes lial'e for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender syainst any and all claims, losses, liabilittes, damages
gnalties, and axpenses which Lender may directiy or indirectly sustain or suffer resulling from & breac of
hig section of the Mortgage or as a consequence ol any use, generation, manufacture, storage. disposal,
release or threatened release occurring prior to Grantor's swnership or interest in the Property, whether or not
the same was or should have bgen known to Granto. ~The provisions of this section of the Morigage
including the o‘ohg!anqn to indemnily, shall gurvive the pay:ne:d.of (he Indebledness and the sallsfaclion an

raconveyance of the iien of this Mortgage and shall not be atfecied by Lander's acquisition of any interast in
the Properly. whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permil any (tuisance nor commil, permit, or sullar any
stripping of ur waste on of 10 the Property or any portion of the Propastv: Without limiting the generality of the
foreqoing, Grantor will not ramove, of grant to any other parly the right to remove, any limber, minerals
(including oi and gas), soil, gravel or rock products without the prior writign.corisent of Lendger,

Removal of Improvements. Grantor shall nol demalish or romove any lmprovements (rom the Real Property
without the priar written consont of Lender. As a condition 10 the removal of anv Improvemenis, Lendur ma

requirte Grantor to make arrangements salisfactory to Lender to replate such Improvernents  wil

Improvements of at least equal value.

Lender's Righ! 1o Enler. Lender and ils agents and representatives may anter upon Mg =oal Prnrpertw at all
reasonable limes lo attend to Lender's interests and to inspect the Property for purgnses o Grantor's
compliance with rha lerms and conditions of this Mortgage.

Compllance with Governmental Requiraments. Grantor shall promptly comply with all laws, midinanci:s, and
ragulations, now or herealter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid comtliance
during any proceeding, including appropriate apFeaIs. so long as Granlor has nolitied t.ender In writing prior to
doing so and sc fon as, in Lender's sole opinlon, Lendar's inlerests in the Properly are not jaoperdized.
Lercfer may require Grantor to past adequate security or a surely bond, reasonably safisfactory t¢ Lender, to
pratuct Lender’s nterast.

Duly to Protect. Grantor agrees naithor to abandon nor feave unattended the Property. Grantor shalt do all
othar acts. in addition to those acts set forth above in this section, which from the character and use of the
Prcperty dre reasonably nocessary to protect and preserve tho Property.

DUE ON SALE -~ CONSENT 8Y LENDER. Londor may, at ils option, desiare immediately due and pay:ble all
sums securad by this Mortgage upon tho sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any intergst in the Real Properly. A “sale or transler” means the conveyance of Real
Property or any right, title or intorest thorein, whother lagal, benaficial or equitable; whother voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasshold
interast with o tarm groater than three (3) years, lease-option contract. or by sale, assignment, or transfer ol any
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beneficial int¢rest in or t9 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a carporation, partnership or limited liability company, transfer aiso
includes any :hange In ownership of more than twenty-live percent (25%) of the vating stock, partnership interests
or limited liab lity company in:erests, as the case inay te, of Grantor. However, this option shall not be exercised
by Lender i tuch exercise is prohibited by federal law or by illinois law.

m)%g AND LIENS. The following provisions relating to the taxes and liens on the Property arz a part of this
ge.

Payment. Grantor shall pay when due {and in all events prior to delinquencyz all taxes, payroil taxes, special
taxes, as-essments, water charges and sewer service charges levied against or on accouri of the ﬁroperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal tc the interest of
Lender ‘uixder this Mortgage. except for the lien of taxes iand assessments not due, except for the Existing
Indebtedr ess referred to below, and except as otherwise provided in the following paragraph.

Right To Coxtust. Grantor may withhold payrnent of any tax, assessment, or claim in connection with a good
faith dispite ovar the obligation’to pay, so lofg as Lender's interest in the Propeny is not AeoFardlzed. If &llen
arises or .8 fiec ay a result of nonpayment, CGirantcr shall within fifteen {15) days after the lien arises or, if a
lien Is filed, withir #iteen (15) clays after Grantor has notice of the filing, secure the discharge of the iien, or if
requestec by Leide(-deposit with Lender :ash or a sufficient corporate suraty bond or other securlty
satisfacto y tc Lendei t» 2n amount sufficient o discharge the lien (?tus ang{ costs and attorneys' fees or other
charges t1at could accrde a8 a resuit of a forecloture or sale under the lien. In any contest, Grantor shall
defend itielf and Lender and shall satisfy ary adverse judpment before enforcement against the Property.
Grantga lx-hall name Lendor 48 an additional obligee under any surety bond furnished in the contest
proceedirgs.

Evidence of Payment. Grantor snall uoon demand furnish to Lender satisfactory evidence of payment of the
taxes or ¢ $sessments and shall authorize the appropriate governmental official to deliver to t.ender at any time
a written statement of the taxes and uesassmets against the Property.

Notice of Construction. Grantor shall nzi*y Lender al feast fifteen (15) days before any work Is commenced,
any servic es are furnished, or uny materiala =z supplied to the Property, if any mechanic's lier, materiaimen's
lien, or other lien could be auseried on acciunt of the work, servicés, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lencer furiish to Lender advance assurances satisfectory to Lender
that Gran:or can and will pay the cost of such 'mprovernants,

PROPERTY AMAGE INSURANCE. The foliowing provigiung relating 1o insuring the Property are a part of this

Mortgage.
Maintenaice of insurance. Grantor shall procure ang maiatain policies of fire insurance with standarg
extended coverage endorsements on a réplacement bealr for the full insurable value covering all
Improvemants on the Real Property In an amount sufficient to £void aoplication of any coinsurance clause, enc
with a standard mortgagee clause in favor of Lender. Policies shul Le written by such insurance companies
and in such form as may be raasonably acceptable to Lender. Grantei shall dellver to Lender certificates of
covarage from sach Insurer comalnia? a stipulation that coverage wiil-nzi be cancelled or diminished without a
]

minimum of ten (10) days’ prior written natic to Lender and not cortaipinp any disclaimer of the insurer's
liabllity for fatiure to q_ive such notice. Each insurance policy also shall incl:d= an endorsement providing that
coverage in favor of Lender will not be Impairixd in any way by any act, omiasion or default of Grantor or any
other géerﬁaon. Should the Real Property at any time bacome located In an arce designatet by the Director of
the Federa! Emergency Management Agency as a special flood hazard area, Granar agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to-the maximum policy
limits 8et under tha National Flood Insurance Program, or as otherwise required by Lenzar, and to maintain
such Insurance for the term of the loan.

Aﬂllcatlon of Praceeds, Grantor shall prorr?n\é notify Lender of any toas or damage to_th= Propeny If the
estimated cost of repalr or replacement exceels $5,000.00. iLender may make Iprpof of 088 11 3rantor fails to
do 8o within fiteen (15) days of the casualty. Whether or not Lender's security (s impaired Lender may, at its
election, applr the proceeds to the reduction of “he Indebtedness, payment of any lien arfectln? the Propert'y.
or the restoralion and repair of the Property. If i.ender elects: to apply the proceeds to restoretion and repair.
Grantor shall repair or replace the damaged or destruyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonabl2 cost of repalr or restoration i Grantor is not in default hereunder. Any proceerds which have not
been distursed within 180 dalys after their teceipt and which Lender has not committed to the mPair ol
restoration of the Property shall be used first 1> pay any amount owing to Lender under this Marigage, then to
IJrepa accrued Interest, and the remainder, if” any, shall be applied to the principal balance of the
pn;fgtgoe%?aa?‘ It Lender holds any praceeds after payment In full of the indebtedness, such proceeds shall be
antor,

Unexpired Insurance at Sale. Any unexpitec insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Mcrigage at an; trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. Duriag the period in which any Existing Indebtecness described

below is n effect, comﬁ ance with tha insurance provigiona contained In the Instrument evidencing such

Existing lidebtedness shall constitute complieince with the insurance provisions under this Mortgage, to the

axtent compliance with the terms of thia Mortgagie wouid constitute 1 duplication of insurance requirement. |If

¢ Jany plogeqds [r lgurance become pityilble on ioss, the provisions In this Mortgage for divislon of
N !
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e rocends shall apply only to thal portion ol the proceeds not payable to the hoider of the [xisling
- noebtedneys.

. EXPENDITURE3S BY LENDER. If Grantor fails to comply with any provision of this Morigage, includvég any

. obligaton to maintain Existing Indebledness in good slanding as raquired below, or if arg aclion or proces¢ing I8

Vi commencad thit wculd materially atlect Lender's interests in tho Property, Lender on Grantor's behall may, but

i . shall not bie required to, take any action that Lender deems appropriate.  Any amount that Lender expends’in o0

., doing will buar_interost at the rate provided for in the Nate trom the dale incurred or paid by Lender to the date of

++ repaymant by Grantor, All such expenses, al Lender's option, will (a) be payable on demand, (b) be addeu o the
balance of the Nole and be apportioned among and be payable with any installment paymenis to hecome due
duning aither i) the terrm of any applicable insurance golncy or {ii) the remaining_term of the Nole, or (c) be
treated as a baloon payment which will be due and payable at the Note’s maturity. This Mortgage atso will secure
payment of thase amounts.  The rights provided for in this paragraph shall be in addition 1o any other rightt or any
remadies 10 which _andor may be entitled on account of the defaull. Any such aclion bY ender shall nol be
constrund as cuning the delauft so as to bar Lander from any remedy that it otherwise would have had.

mARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a pail of this
orgacge.

Title. Grantor wairants that: (a) Granlor holds good and marketabie title of record to the Property in fee
simple, frae ard ciaer of ali iens and encumbrances other than those set forth in the Real Property desiriplion
or In the E«isting winuitedness seclion below or in any title insurance policy, title report, or final title apinion
issuecl in favor of,“anu-accepted by, Lender in connaction with this Mortgage, and (b} Grantor has the full
right, power, and authority o execute and deliver this Martgage to Lender.

Defense of Tille. Subject (0 ihe exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the 2roperty agasst the lawlul claims of all persons In the event any action or procesding is
commence: that questions Grantui's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granlor may be the nominal party in such proceeding, but Lender shall be
entitted to 2articipale in the procecding-and 10 be represented in the proceeding by counsel of Lende:'s own
choice, and Grantor will deliver, or case .o be delivered, to Lender such instruments as Lender may request
from time t titne o permit such participatizn,

Compliance With Laws. Grantor warrants Yia! the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances. and scoulations of governmantal authorities.

EXISTING INDEBTEDNESS. The following provigisns concerning existing indebtedness (the "Existing
indebtedness™) are it part of this Mortgaga.

Existling Lien. The iien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien.  Grantor expressly covenanis and agrers 'o pay, or see (o the paymeri of, the EXxisting
Indebtedness and to prevent any delault on such indebtecnsss, any default under the instruments evidencing
such indebledness, or any default under any security documents for such indebtedness.

Default. If the paymant of any instailment of principal or any intrrest on the Exisling Indebtedness is not made
within the tima required by the note avidencing such indebledness, or should a defaull occur urder the
instrument securing such indebtedness and not be cured during arv apelicable grace pericd therein, then, at
the oHuon ot Lender, the Indebtedness secured by this Mongage shail’ozcome immediately due and payable,
and this Mortgage shall be in default.

No Maditication, Grantor shall not enter inte any agreement with the holder-c-any mortgage, deed of trust, or
other secuity agreamant which has priority over this Mort%age %y which that agrzoment is modified, armended,
extanded, or renewad without the prior written consent of Lender. Grantor sha'l neither 1equest nor accept
any future advances undar any such security agreement without the pricr written corsent ol Lender,

CONDEMNATION. The fallowing provisions relating 1o condemnation of the Property are-2-paa ol this Moryage.

Ap?lluatlon of Net Proceeds. I ail or any part of the Properly is condemned by emineri £omain proc nedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election regulie that all or any
Bomon ol the net proceads of the award be apptied to the Indebledness or the repair or resioratio~ of the

roperty.  The not oroceeds of the award shall mean the award afler payment of all reasonable costs,
expenses, and atlornays’ fees incurred by Lender in conneclion with the condemnation.

Proceedings. I any proceeding in condemnation 18 filed, Grantor shall promptly notily Lender in writing, and
Grantor sFall prompily take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal {)any in such proceeding, but Lender shall be enlitled to participate in the
proceeding and to be represented tn the proceeding by counsel of its own choice, and Gruntor will deliver or
cautse tolbe delivered to Lender such instruments as may be requested by it from timg to time 10 permit such
participaticn.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions
relating te: governmental taxes, lees and charges are a pan of this Mortgage.

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docurents in
addition I¢ this Morlgage and take whatever other action is requesied by Lender to perfect and continug
Lendar's lian on the Real Property. Grantor shall reimburse Lender for all laxes, as described below, 1ngether
with all axaenses incurred in recording, perfecting or conlinuing this Martgage, including without limitation all
taxes lees, documentary stamps, and other charges for recording or regisiering this Morlgage.

Taxes. The following shall conslitute taxes to which this section applies: (a) a specilic tax upon this type ol
Montgage or upon ail or any part of the Indebledness secured by this Mortgage: (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of
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Mortgage: (c) a tax on this type of Mcn?age chirgeable aga:nst the Lender or the holder of the Note; in %1)
% spet!cr ic tax on all or any portion of the indabledness or on payments of principal and interest made by

rantor.

Subsequent Taxes. If any tax to which this section_applies Is enacted subsequent to the date of this
Morigage, this event shall have the same effict as an Evert of Default (as defined below'. and Lencer muy
exercise any or all of its available reredies for an Event of Default as provided below unless Grantor either
Ea) pays the tax before it becomes delinquent, or (b} contests the tax as grovlded above in the Tayes and
Iéeagn%ee?ion ang deposits with Lender cash cr a sufficlent corporate surety bond or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The folliowing provisions relating to this Morigage as a
gecurity agreement are & part of this Montjjage.

Security Agreement. This instrumeni shall corstitute a security agreement to the extent any of the Property
constitutes fiytures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended frcm time to fime.

Security zner.st.  Upon request by Lender, Crantor g1all execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Propety ' In addition to recording this Martgege in the real propenty records, Lender may, at any
time and withouy n.ither authorization from Grartor, file axecuted counterparts, copies or reproguctions of this
Mongage &8 a financls statement. Grantor shall reimburse Lender for all expenses incurrec in perfecting or
continuing th's secuntvinterest. Upon defaull, (Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient to Grantor and Lender and make it avatfable to Lender within three (3} days
after rece:pt of written deinznd from Lender,

Addressea., The mailin? addrzsies of Grantor (debtor) and Lender (secured party), from which information
canearming the security interest yrunted by this Mong;ac:e may be nbfained (each as required by the Uniform
Commerc al Code), are as stated on the first page of this Mortgage.

FURTHER AGSURANCES; ATTORNEY-IN-FACT. The fol owing provisions relating to further assurances and
attorney~In-fect dre a part of this Mortgace.

Further Assurances. At any time, and frcm time to time, upon request of Lender, Grantor will make, executs
and delivar, or will cause to be mads, execuizd or delivered, to Lender or to Lender's designee, and whan
requested by Lender, cause to be filed, recordadwaliled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security cleeds, security agreements, financing siatzinants, continuation statements, instruments of further
assurance, certificates, and other documents 18 may,i71.the sole opinion of Lender, be necessary or desirable
in order o e'fectuate, complete, perfect. cont nue, or ﬁfece've {8) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, ancl (b) the lens and security inferests created by this Mortgag}e
on the Property, whether now owned or herecfier acquired ¢y Grantor, Uniess prohibited by iaw or agreed to
the contrary by Lender in wilting, Grantor shall reimburse Verder for all costs and expenses inciirred in
connection with the matters referred to In this paragraph

Atlorner—in-Fact. {f Grantor falls to do any of the thinqs reverred io-ir'the preceding paragriaph, Lender may
do so for and in the name of Grantor and at Grenior's expense.  For such purposes, Grantor hereby
irrevocably appoints Lender gs Grantor's attoriey-in-fiact for the purpose o1 making, executing, deiiverin{;,

P N | 0

filing, recording, and doing ail other things as may be necessary or dewiauie, in Lender's sole opinion,
accomplish the matters referred to in the prec:ding paragraph.

FULL RERFORMANCE. I Grantorhra 8 alt the Inidebtedness when due, and otherwise rarforms ll the obligations
Imposed upon Grantor under this Mortgage, Lencer shall execute and deliver to Grantor a suitatie satisfection of
this Mortgage and suitable statements of termination of any financing statement on-fie evidencing Lender's
security interast in the Rents and the Personal Property. Grantor will pay, If permitted by, applicabie law, any
reasonable termination fee as determined by Lender from tine o time. If, however, paymen*15-made by Grantor,
whether volunlanlr or otherwise, or by guarantor r by any third party, on the Indebtedness aiid t%areafter Lender
i8 forced to remit the amount of that payinent (a) 10 Grantor'e trustee In bankruptcy or to any simils. person under
any federal a1 state bankrupicy law or law for the reiief of debiors, (b) by reason of any judgment. decree or order
of any court or administrative body having jurisdiction over {.ender or any of Lender's FroFerty, or {c) by reason of
any settlement or compromise of any claim mace by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation cf this Mortgage or of any ncte or other instrumant or agreement evidencing the indehitedness and the
Property will cortinue to secure the amcunt repaid or recovered to the same exient as if that amount never had
been original y received by Lender, and Grantor shall b2 lround by any judgment, decree, order, settlement ot
compromige relating to the Indebtedness or to this Mortgage,

DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of default {"Event of Default™y
under this Mcrigage:
Default on indebledness. Falure of Grantor to make any payment when due on the Indebtegness.
Default cn Other Payments. Fallure of Grantor within the time required by this Marigage to make any
paynnent for taxes or (nsurance, or any other paymert necessary to prevent filing of or to effect discharge of
any lien.

Compliance Dafault. Fallure of Grantor to comply with eny other term, obligation, covenant or condition
contained In this Mortgage, the Note or in any of the Felated Docurnems.
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Falso Slaternants. Any wurruntr. ropresentation or stalement made or furnished to Lender by or on behal! of
Grantor under this Morigage, the Nale or the Related Documents is false or misleading in any material
respacl, other now or at the ime made or furnished

Deteclive Colluleralization. This Mort[guge 01 any of the Related Documents ceases to be in full {orce and
ottogt (ne.udnig talurg of any collatoral documents to creato & valid and porfected securily interest o lien) at
any ime and ‘or any reitson,

Death or Insolvency. The death ol Grantor, the ingolvency of Grantor, the appointment of a receivet for any
part gt Grantor's property. any assignmant for the benalit of croditors, am{) ype ol creditor workow, or the
cararmencamen of any procaeding undor any bankruptey or ingolvency laws by or against Grantor,

Fareclosure, Forfelture, etc. Commencement ol foreclosure or forleiture proceedings, whather by judicial
procueding, sall-help, repogsession or any other method, by any credilor of Granlor or by any gevernmeantal
agency againsl any of the Property.  Howaver, thig subsection shall not apply in the event ol & good laith
dhispute by Grator as to the vnhdntr or reasonableness of the claim which is the basis of the foreclosure or
forafenture proceeding, orovidod that Grantor gives Lender written notice of such claim and furnishes regorves
or a suraly beeddor the clum satistactory 1o Lender

Breach of Ulhur Agreement. Any broach by Gramtor under the terms of any olher agreement belween
Grantor and Lender[hat is not remedied within any grace pariod Prcw:ded therein, including without Imilation
Ian_v igreemoent canearning any indubtedness or other chligation ol Grantor to Londer, whether axisting now or
atar

Exisling Indeviedness. /. default shall occur under any Existing indebtodness or under any instrument on the
Propaity securing any Existing Indebtedness. or commencement of any sut or other action to foret.ose any
exiskng tien en the Property.

Events Alfecting Guartntor. Any-af the preceding events occurs with respect to any Guarantor of any of the
Indehtadness or any Guarantor ing & becomes incompetent, or revokes or disputes the valldity of, o liability
ynder, any Gaaranty of the Indebtedness.  Lender. at its option, may, but shall not be required to, permil the
Guarantor's ustate to assume uncoiditionally the obligalions arising under the gua‘anly in & manner
satistactory t¢ Lendor, and, in doing so-zura the Event of Default.

Ingevurity. Londer reasonably deems itseii 1isacure.

Righl to Gure. I such a failure is curable and+Grantor has not been given a nolice of a breach ol e same
provision o thiy Mo_rt%lme within the preceding twebve (12) months, it may be cured (and no Event of Default
will have uccurred) il Grantor, after Lender sends viritten nolice demanding cure of such fuilure: (a) cures the
failure within frteen (15) days: or () if the cure 1couiies more than fifteen (15) days, immediately inltiates
stepe sulf cient to cury the tailure and therealter continegs and completes all reasonable and necessaty steps
sufticient 10 produce compliance as soon as reasonably frazocal.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgurrence of fity Event ol Default and at anly( time tareatier,
Landar, at ils optioa, may exercise any one or more of the lolfowlag rights and remedies, in addition to iy other
rights or remedics provided by law'

Accelerala Indabledness. Lender shall have the right al its opticn wilkowt notica 1o Grantor to declare the
antirg lgc{-abte‘d 1288 iminediately due and payable, including any preégayment penalty which Grantor would be
required 1) pay

UCC Remediet, With respect Lo all or anr parl_of the Persanal Properly, ‘Leider shall have all the ryhts and
remedies of a secured party under the Uniform Commorcial Code.

Collect Rente. Lender shall have the right, without notice to Grantor, 10 take peasession of the Proparty and
coflert they Rants, including amounts past due and unpaid, and apply the net procveds, over anj above
Lender's costs, against the indebledness. In furtherance of thls r|?ht. Lender may r2ouis any tenant or other
user of the P pert?( 1o make paymants of ront or use fees diractly to Lendar. I the He s ‘are col iicted by
Lender, then Grantor nrrovocably designates Lenger as Grantor's attorney-in-fact o sozorse insltuments
roceived 1n paymant theraot in the name of Grantor and to negotiate the same and cullec!-the proceeds.
Parmenls by tenants or othar users to Lender in response to Lender's demand shall satisly the obligations for
which the paymenls are made, whother or not any proper grounds for the demand existea. Lender may
exercise is ri)hts under this subparagraph cither in person, by agent, or through a recelver,

Morigagee in f'oasession. Lencer shall have the right to be glaced as mortgagee in possession or 14 have a
receiver appointed to take possession of all or any part of tha Property, with the power o protect and nreserve
the Froperty, tc operate the Properly preceding foreclosure or sate, and to collect the Rerts Irom the Property
and applv 1he proceeds, over and above the cost of the roc,ewersh!f). against the Indebtedness. Tha
mortgagan in |)ossessno_n or receiver may serve without bond il permitied by law. Lendar's right to the
apé)omtment ol a receiver shail exist whether or not the apparent value of the Property exceceds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a
recewver

ilhuthg:Ial F?reciosure. Lender may obtain a judicial decree loraclosing Grantor's inlerest in all or ary part of
e Prope-ty.

Deficiency Judgment. If permitted by applicable law, Lender may oblain a j'udgmenl for any cuficiency
remaining in th2 indebtadness due to Lander alter applicaticn of all amounts received fror the exercise of the
rights provided in this section.

Other Remedies. Lender shail have all other rights and remedies provided in this Mortyage or the Note or
available at law or in equity.
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Sale of the Pro 70 the extent permitted by appl cabla faw, Gr;r;tor;;reb R;alves Z.%'-??‘E}T?T'ﬁﬁﬁ
have the propen?’n?grahaued. in exﬂrcpis(ng g rightsparfd remedies, Lender snalf ’fae free 10 sgu all or ang part

of the Propeny together or Separately, in one sule or by separate gales. Lender shall be enlijed fo bid at any
public sale on al) gr any portion of thi Property,

Notice of Sele, Lende shall give Girantor reasonabia notice of the time and pface of an public sate of the
Personal Property or of the time afler which unr privite 8ale or other Intended disposition of he Personal
hall mean notice given at |east ten (10) days before the fima of

Waiver; Election of Remedies, A waiver by anﬁc party of & breach of g provision of this Martgage shali not
constitute a walver of Prejudice the parg's F ants otherwise to demand strict comFIlance with that provigion
or any other provisior. Election by Lender 13 Bursua any remedy shall net exciude pursult of ang othar
femeoy, and an alechion 1o make expendituris or take acthin 1o perform an obligation of Girantor unde:
Mortgdge afier fallure nf Granor 1o Ferform 8¢l not afiact L.ender's right 1o declare a defayl ang axercisa itg
remedies under thig Mortgage.

Attorneys’ ses; Expenses. |f Lender inslitutes anv suit or agtion 1o enforce any of the terms of thig

ortpage, Lander sha be entitied to recover such Bum a8 the coun may ad’udge reasonable aa atorngys’
fees at trlal urg nn 8nv appeal. Whather or rio) any coust action Is involved, al feasonable pxpenses Incurred
by Lender thes in. Lender's opinion are NOCEBBArY at any tima for the protection of Ity “interest or the
enforcemant of it rijhts shall become a pan cf the Incebtedness payable on demand ang shall bear interest
from the date o Scnepnditure untlf regald al the rate provided for i the Nata, Exfmsea cavered by thls
Faragraph include, withzit iimitation, however 8ublect ‘0 ary limis under dpplicable law, Lender's dttorneys’'
ees and Lendar's lagal =xJanses whether or not therg 1§ o [awsuit, including attorneys' feas for bankry cy
prqceedings (including efsia to rodify or vacate un automalic stay or injunction), appeais and any
anticipate nost-judgment colizction 8ervices, the cosy of saarchin records, obtaining titie ‘eports (including
foreclosure r8pO8), surveyors'repons, and eppraisal feeti, and title Insurance, to the exient permitted by
applicable: law. Grantor also will pay any coun costs, in add fion to a!l other sums provideg by law,

NOTICES TO GRANTOR AND OTHER ¢aRTies, Any notice under thig Mertgage, including without limitation any
natice of dafault and any notice of salg (o 3ranior shail be in writing, may be sent by telefacsimiin ;’unless
Otherwise required by law), and shaii be effective when actually delive'ed, or when deposited with 2 nationally
recognized overnight courer, or, If mailad, sha ne aeemed effective when deposited in the United States mall firgt
class, centifiey nr reglstered mall, Fosta & prepalll, fiected 1o the 8ddresses shown near the beginning of thig

origage. Any party'ma change its address for nath:es ur der 1hig Mortnage by giving formal writen notice o the
other parties, apecf!;in hat the purpoge of the notice In ty chunge the panty's address. All copies of notices of
fareclosure trom the' ho der of any lien which has friority cuar thig ortgage shall be gent tg Lender's addregs, as
srawn near the beginning of thig Mortgage. For riotice burpases, Grantor agrees to keep Lender informed at ai
times of Grantor's curren address.

MISCELLANEOUS PROVISIONS. The [allowing misceflaneoys Pravisiony are & part of this Morgage:

Amendmants, This Mongage, togsther with irly Related Documenys, tonstitutes the entire understanding and
agreement of the partias a8 1o the matters sat forth in this Mortgags, “No alteration of or amendment to this

ongage shall be effective unless given In wriing and signad by the'party or parties sought 1o be tharged or
bound By the afterafion or amendment.

Applicabls Law, This Mortgage has been delivered to Lender and accepled by Lender in the Staie of
llinois. This Morigage shail be governed by and construed in accordance with-the (aws of the State of
liinols.

Caption Headings. Caption headJnPs In this Mortgag: are for convenience purposes ealy and are not 1o be
used 10 interpret or gefine the provisions of this, Mortgaie.

Merger. There shall he no merFer of the interast or estate =reated by this Martgage with an, otaer interest or
estate {n fttha Faroperty ar any time held by or for the benafit of Lender in any capacity, witnout tha written
consent of Lender.

Severahlllltr. It a8 court ot competent juriscliction finds ang provision of thig Morgage o be invalig cr
unenforceable as to any tperson Cr circumstance, such inding shall nat render that pravigion invalld or
unenforceabile as to any other persons or tireumstances. If feasit (g, any such offending provision shall be
deemed 1o He modified to be withir the limits of enforceability or validity: "however, It the offending provigion
cannot be so modifiedd, it shal be stricken anci all other previsions of this Mortgage in Al other respects shall
remaln viifid ang enforceable,

Successors ang Assigns. Subject to the limitations statec in thig Mor}tgage Oon transfer of 3rantor’s interest
this Mortgage shall b2 binding upon and inure to the penefit of the parties, their Successors and assthna. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor
fmay deal with Grantor's Successors with roference to this Morigage and the Indebiedness by wa:

0
lgabe%?re%nca Or extension without releasing Gr.antor from the obligahons of this Mongage or Hability undetylhe
ness.

Time Is of the ssence. Time is of the essence in the performance of thig Mortgage.

Waiver of Homestead Exemption, Granto- hereby releages and waives al| riﬁ_hts and benefits of the
homestead exemption laws of the State of Hlinols as 1o ajl indebtednass secured Dy this Mortyage.

Waivers and Consenta, Lender shall not be teemed 10 have walved an{ rights under this Mortgage (or undor
the Related Documents) uniess such walver Is in wrling ang signed by Lender. No delay ¢r omiasion on the
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part of Lender 11 exercising any right shail oPera!e a8 a waiver of such right or any other right. A walver by
any parly al a provision of thig Morfﬁﬂgo shall not constitute a waiver of or prejudice tha parly’s righl otherwise
to demand stnct compliance with that pravision or any other provision. No prior waiver by Lender, nor any
coursa of Jdewling batween Lender and Grantor, shall constitute a walver of any of Lender's “E his o any of
Grantor's oblralions #s to any tuture transactions, Whengver congent by Lendet is requined in this Mortgage,
the grantirg of such consent by Lender in any ingtance shall not constitute continuing corsent to sutisequent
inslances where such consent is required.

GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GHANTOR
AGREES TO ITS TERMS.

GRANTOR:

n

Xﬂi Poeziy SAMCEnEl Lt
Doloras Zlmmen?’an

INDIVIDUAL ACKNOWLEDGMENT

Wos,

STATE OF __

counrvor Qo

On this day beto-¢ me, the undorsignad Notary Public, personally npnea ed Dolores Zimmerman, to me known to
bo the individug: Jdoscnbed i and who oxecutad the Marlgage. 2na cknowledged that by or she sined the
Mortgagie as s or ber free and voluntary act and deed, for the uses ang puposes thorein mentioned.

Given under my ha B&a official senl this J_ﬁl_mm tay of N\M\u ., 19% .

WA Resitingat o

EPRLL OINEOIE 252 0777000070008¢.

Notary Public in end tor ne Stateof . % “OFFICIALSEAL’
X Steppsa . Bindi <
My commission expires % Notary Public, Stae uf llinols §
¢ My Commiissien (xpirey 10/( 499
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