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THES MORTGAGE ¢Seeurity Instrament™) is given on MAY 18, 1998 The mortgagor is
HEATHER A STEAN3 AND LEOQ A SMITH HUSBAND AND WIFE

("Horrower”), This Seeurity Instrument is given o FIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under e faws of THE STATF OY DELAWARE Land whose
addressis - 900 TOWER DRIVE, TROY, MI 48098

("Lender™). Burrower owes Lender the principsd sutn of
FIVE HUNDRED FIFTEEN THOUSAND AND 00/100

Dollars (118, % 51%,000.00 ). This deblis evidenced by Boreower's tisbetpted the sume dute ax this Seeurity
Instrement ¢Note” ) which provides for monthly payments, with the full debt, i1 s paid cartier, due and payable on
~ JUNE 01, 2028 This Seeurity Instrament seeutes to Lenders S the repayment of the debl
Y evidenced by the Note, with interest, and all renewals, extensions und moditivations of the Mote: (b the payment of all
ollwe sunes, with interest, advagieed under parageaph 7 10 protect the seearity of this Sceesscbstrament; and (©)
the petforiatee ol Boreawer's covetiants and agrectients aider this: Securily Instrument asd_ 2he Note, For (his
puepose, Horrower does hereby mortgage, grant and convey o Lender the Tollowing deseeibed ordperty Tocated i
CITY OF CHICAGE, COOK County, IHinois:
THE SOUTH 1/a2 CP LOT 4 AND ALL OF LOT 5 AND THE NORTH 1/2 OF LOT 6 IN BLOCK
11 IN COCHRAN'S THIRD ADDITION TO EDGEWATER SAID ADDITION, BEING A BUBDIVISION
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE
14 BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PINI14-08-119-021-0000

\\k& which hies the addreysolt 5348 N LAKEWOOD AVE, CHICAGO [Sieet, Cily],
Uiinnis 60640 [2ip Code U TProperty Address™),
ILLINCIS Siovglo § iy FNMA/FHILMG UNIFORM
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TOGETHER WITH all the improvements now or hereafter crected on the property, und all casements,
appurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the {foregoing is referred to tn this Security Instrument as the "Property.”

BORRO'WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower werrants and will defend generally the title to II?:: Propetty against all claims and demands, subject to any
encumbrances of record.

THIS SHCURITY INSTRUMENT combines uniform cavenants for national use and non-uriform covenunts with
limited varial ians by jurisdiction to conslitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prineipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurnnce, Subject to applicable law of to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)

unrli: taxes snd assessments which may attain priorily ovet this Securily Instrument as a jien on the Propenty, (i) yearly
easchuld paymeris o ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insuranee premisms, if any; (¢) yearly mortgage insurance premiums, if any; and () uny sums payable by Borrawer
to Lender, in accordarce with the provisions of parsgraph 8, in lieu of the puyment of morigage insurance premiums,
These items we called “Factow llems.” Lender may, al any time, colleet and hold Funds in an smount not to exveed the
maximum anwunt a lender "ora fedemlly related mortgage loan may reguire for Borrower's escrow account under the
federal Reo! Estate Settlement #recedures Act of 1974 as amended {tom time to time, 12 U.S.C. Scetion 2601 ef 584,
("RESPA™, ualess another faw iae. spplies 10 the Funds sets a lesser amount. If so, Lender may, at any (ime, collect and
hold Funds in an amount not 1o ¢xceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
;:urrcnt datn end reasonable estimates of ¢ senditures of future Eserow ltems or otherwise in aceordance with applicable
aw.

The Funcls shall be held in an institution wiose deposits are insured by a federnl agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institut!on) or in any Federal Home Loan Bank, Lender shull apply the Funds w
pay the Eserow Items, Lender may not charge Borraveer for holding and applying the Funds, annually analy:ing the
escrow aceoul, or verifying the Escrow Hems, unlessender pays Borrower interest on the Funds and applicuble law

armits Lender to make such a charge. However, Lendér may require Borrower (¢ pay a one-lime charge (or an
independent 1ial estale tax reporting service used by Lender inconnection with this loan, unless applicable law prvides
otherwise, Unless an agreement is madc or applicable law reduizes interest to be paid, Lender shall not be required 1o pa
Bortawer any inferest or eamings on the Funds. Borrower and Letichsr may agree in writing, however, thal inlerest shall
be Jmid on the: Funds, Lender shall give lo Borrower, withoul charge, arannual accounting of the Funds, showing, credits
and debits to :he Funds and the purpose for which each debit to the Finds was made, The Funds are pledged as additional
sceurity for a}l sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts penmitted to be hell by roplicabie law, Lender shall necount to
Borrower for the excess Funds in accordunce with the requirements of applicakiraaw. 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender nizy =: notify Borrower in writing, und, in
such case Bortower shall pay to Lcm?cr the smount necessary to meke up the defiziciey. Bormower shell make up the
deficiency in ro more than twelve monthly payments, at Lendes's sol e diseretion,

Upon payment in full of all sums seeured by this Seeurity Instrument, Lender shall promptty refund o Borrower any
Funds held by Lender. If, under paragruph 21, Lender shall acquire or sell the Property, Lender, prior io the acquisition or
sule of the Property, shull apply any Funds held by Lender at the time of acquisition or sale as »epadit agninst the sums
sceured by thiy Security Instrument,

3. Applization of Payments. Unless applicable law provides otherwise, all payments received sy Lender under
puragraphs 1 und 2 shall be applicd: fiml, o any prepayment charges due under the Note; second, (<osnounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under (he Note.

4. Charjes; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atributable to the
Property which may altain priority over this Seeurlty Instrument, und leaschold payments or ground rents. if any.
Borrawer shal | puy these obligations in the manner provided in paragruph 2, or if nat puid in thal manner, Borrowrer shall
pay them on ti me directly to the person owed payment. Borrower shall prompily furnish (o Lender all nutices of nmomnts
to be paid under this paragraph. If Borrower makes tiese payments Jirectly, Borrower shall prompily furnish o Lender
receipts evideicing the payments.

ottower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
ugrees in writing to lt:c payment of the obligation secured by the lien in 4 manner sceeptable (o Lender; (b) contests in
goad fuith the Tien by, or defends ngainst enforeement of the ten in, legal proceedings which in the Lender's opinion
operate tu pr:vent the enforcement of the lien; ar (c) secures from the hoider of the lien an agreement satisfactory (o
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Letder suhordinating the tien tothis Seeurity lostrument, i Lender deternmines that any purt of the Property is subject toa
Tien which may attat priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien,
“Buorrewver shall sansty the Hen or fake one or more of the actions set forth ahove within 10 days of the giving of
C podiee,

, 5. Huzard or Propeety Instranee. Borrower shall Keep the improvements now existing or hereafter erected on the
" Propenty insured against Toss by lire, hazards included within the term “extended coverage” and any other hazards,
Hincluding ouds or Toaading, (or which Lender requires insuranee. This insurance shall be muintained in the amounts wd
Jor the pertods that Lender requires, The insurancy carrier providing the insuranee shall be chosen by Borrower subjeet o
“:Lender’s approval which shall not be unreasonably withheld, 1 Borrower [ails to maintain coverage deseribed above,
v Lender nuoy, at Lendee's optiot, obtain coverage o proteet Lender's rights in the Propenty in aceorduniee with paragraph
1.

All insurance policies and renewals shalt be aceeptuble to Lender and shall include n standard mortgage elanse,
Lender shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give 1o Lender
all recvipis of paid premiums and rebewal notices, In the event of loss, Botrower shall give prompl notice (o the
insurance carrier and Lender, Lender may make proul of loss if not made promptly by Borrower.

Unless Letwdesand Borrower otherwise agree in writing, insuranee proceeds shall be applied (o eestoration or tepair
of the Property dumage:, i the testoration or repair is ceonomiently feasible and Lender's seeurity is not lessened. I the
restotatiot of fepait is pobeconomically feasible or Lender's seeurity would be lessened, the insuranee proceeds shall be
applicd to the sums secaea by this Seeurity Instrument, whether or not then due, with any exeess paid to Borrower, I
Burrower abandens he Progray, or does notanswer within 30 days a notiee from Lender that the insurance carrier hus
ollTered to settle a claim, e Lader may collect the ihsurnee proceeds. Lender miy use the proceeds to repuir or
testore the Property o o puy stings reeured by this Seeurity Insteument, whether or ot then due. The J0-day period will
begin when the notice is given,

Unless Lender el Borrower olhwrwiseagree inowriting, any application ol proceeds to prineipal shall not extend or
postpate the due date of the monthiy puyeientsreferred to in paragraphs | and 2 or change the amount of the payments. If
under patagraph 27 the Property is acquired By Lander, Borrower™s right 1o any insuranee policies and proceeds resulting
from damage 1o the Property prior 1o the ueguisition shall pass to Lender to the extent of the sums seenred by this
Seeurity Instrament mmmediatety prior (o g acquisicdon,

6. Oceupaney, Preservation, Maintenanee wozt Brotection of the Property; Borrower's Lonn Applieation;
Lenscholds, Borrower shall oceupy, estublish, and use'the Property as Borrower's prineipal residence within sixty days
alter the execution of this Sceurity Instrument aned shall cortinue to cccapy the Properly as Borrower's: principal
resideniee for at least one year after the date of oceupaney, unléss Letder otherwise agrees in writing, which consent shall
not be tnreasonahly withheld, or unless extenuating eircumstianess »xist which are beyond Borrower's control, Borrower
shall not destroy, dimage or tupair the Praperty, allow the Propecty e deteriorate, or commil waste on the Praperty,
Barrower shall be indefault if any oefviture action or proceeding, wierher civil or etiminal, is began that in Lender's
good Faith judgment could result in Torfeituee ol the Property o ulberwisemateriatly impair the lien created by this
Seenrity nstrutent ar Lender's seearity interest,. Borrower tay cure soch adelanfl and reinsiute, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with o-eufing that, in Lender’s good foith
determination, pregiudes forletture ol the Borrower’s interest in the Property Geother materinl impuiement of the hep
created by this Seeurity stranent or Lender's seeorily interest. Borrower shal) also edn defsalt i Borrower, during the
loan apprication process, gave materisdly false or ineecurale information or stdetnents to Lender (or failed to provide
Loender with any eaterinl infurmution) in connection with the loan evidenced by the Nale, including, but not limited to,
represeitations coneerning Botrower's occupaney of the Property as a prineipal residence. 17 this Security [nstrument is
onat Teasshold, Borrower sl comply with all the provisions of the lease, 1t Borrower nequires f2e Kt to the Property,
the Teaschold aned ‘e Cee title shadl ot merge unless Letder agrees to the merger in writing.

7. Frotectlon of Lender's Rights In the Property, [ Borrower Tails to perform the covendnts s ugrecmets
contained it this Security Instrment, or there is o legad proceeding that may significanty affect Lendei's rights in the
Propenty (such as a proceeding in hankmupley, probate, for condenmmation or forfeiture or to enforee laws or regulations),
then Lender nray do and pay tor whalever is tieeessary (o proteet the value of the Property and Lender's tights in the
Property. Lender's actions iy inelude paying any sams seeured by fien which has priority over this Sceurity
[nstrument, uppeating incourt, paying reasonuble atlormeys” fees wid entering en the Property o make repairs, Although
Lender miay ke action under this puragraph 7, Lender does ol have 1o do so,

Any amount s disbased by Lender under this paeagraph 7 shall beeome additionnd debt of Borrower seeured by (his
Secutity Instrumen. Unless Borrowver and Lender agree 1o other teems of payment, these amounts shall bear interest
Prom the date of disbursement al the Note sate and sholl be payable, with interest, upon notiee from Leder 1o Borrower
Feuesting pusment.

8. Mortgage Dnsuranes, 1 Lender required mortgage insuranee as o condition of making tie foan seeured by this
Seeurity lnstrament, Boerower shall pay the premiums reguirted to mainiain the mortgage insurnee in effeet. 11, for any
reason, the mortgsse insurance covetige regiired by Letider apses or ceuses (o be i elfeet, Botrower shal] pay the
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premiums tequired to obtain eoverage substantially equivalent to Lhe mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalemt mortgage insurance coveruge is not available,
Borrower shall pay to Lender each month a sum ecual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and reinin these
payments us a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by on insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or (o provide a loss reserve, until the requirement for morigage insumnce ends in
accordance with any written agreement between Bomrower and Lender or applicable law.

9, Inspection, Lender or its agent may make r:zasonable entriss upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inssection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct of consequential, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, a-e herehy
assigned and shall s paid to Lender,

In the event oi"a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethes orniot then duc, with any excess paid to Borrowier. In the event of a partial taking of the Property in
which the fuir market vapic of the Property immed ately before the taking is equal to or greater thun the amount of the
sums secured by this Scevriny Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in
writing, the sums secured by-tpis Seeurity Instrument shall be reduced by the smount of the nroceeds multiplicd by the
following fraction: (a) the total einsunt of the sums secured immedintely before the 1aking, divided by (b) the fuir murket
value of the Property immediate!, before the taking. Any halance shall be paid to Borrower, In the event of a partial
taking of the Property in which the (air market velue of the Propery immedialely before the taking is less than the
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, Cie pioceeds shall be applied to the sums secured by this Security Irstrument
whether or not the sums are then duc.

If the Property is abandoned by Borrower,0rif, sfter notice by Lender to Barrower that the cordemnor offers 1o
make an award or settle o claim for damages, Borrsiwet fails 1o respond to Lender within 30 days after the date the nutiee
is given, Lender is authorized to eollect and apply the procesds, at itsi option, either to restoraticn or repeir of the Propenty
or to the sums secured by this Security Instrument, whether ornot then due.

Unlcss Lender and Borrower otherwise agree i wriling, ary applicatio: of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (0/in-paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nos « Waiver. Extension of the timu for payment or
modification of amortization of the sums secured My this Sceurity !ratrument granted by Lender o any suepessor in
interest of Borrower shall not operate Lo relesse the Lability of the o ginal Fiorrower or Borrower's successans ininterest.
Lender shall not be required to commence proceedings ugainst any successed in interest or refuse 1o extend time for
pavment or otherwise modily amortization of the sums secured by this Security Jnsirument hy reason of any demand
made by the otiginal Borrower or Borrowur's successors in interest. Any forbeanunes hy Lender in exercising any right
or remexdy shall not be u waiver of or precludss the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, 7h: cavenants and agreements of
this Security instrument shall bind and benefit the suceessors and assigns of Lendsr and Eorrower, subject to the
provisions of paregraph 17. Borrower's covenants and agreements shall be joint and several. Asy Berrower who co-signs
thisx Security Instrument but does not execute the Nete: (a) is co-signing this Security Instrumentoply s mortgage, grant
and convey that Borrower's interest in the Propert:s under the tesms of this Sceurily Instrument; (b)) is not personally
ohligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy
agree to exlend, modily, forbear or make any accom modations with regard (o the terms of this Security Instrument or the
Note without that Borrawer's conset,

13, Loan Charges. If the loan secunsd by this Sceurity Instrament is subject to a law which sets maxinum loan
charges, and that law is finally interpreted so that the interest or other loun charges coilecled or 1o be collected in
connection with the loan exceed the permitted limits, then: () any such loun charge shall be reduccd by the: smount
necessary Lo reduce the charge to the permitted limil; and (b) any sums alseady collected from Borrower which exceeded
permilted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If u refund reduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

14, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering: it or by
mailing it by first cluss mail unless applicable low requizes use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates hy notice (o Lender. Any notiee to Lender shall be given by
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(irstelass mail o Lender's address stated herein arany other address Lender (IL‘NIL.IRIIL'\ by notice (o Borrower! /\ny hotice
provided for i s Seeurity Insteament shall be deemed to have been given to Borrower of Letder when g given us
provided in this paragraph,

15, Governdng Low; Severability, This Seeurity Instrument shall be governed by federal taw and the law of the
jurisdiction in o wvhich the Property is located. fn the event that any provision or clause of this Svewity Instrusent or the
Note contlicts with apphicuble Taw, such contlict shal) not affeet other provisions of this Sceurity Irstrumient or the Note
which can be gaver efleet without the confTicting provision. To this end the peovisions ol this Seeurity lnstrument and the
Note ate declarad o be severable,

L6, Borrower*s Copy. Borrower shath be givenone conformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property orn Beneflelol Interest in Borrower, [Full orany pant of the Property or any interest
initis soldor transterred orla beneficial interest in Borrower s sold or transfereed und Borrower is ot a nistural person)
withott Lender™s prior written consent, Lender may, ol its option, require inimediate payment in full of alt sunis seeured
hy this Seearity Instrament, However, this optiotn shull not be exereised by Lender i exereise is prohibited by federal Taw
as of the diate o this Security lostrument,

I Lender exereises this option, Lender shall give Borrower notice of aceelertion. The notiee shall provide w period
ob ot less than 307Geys Trom the date the notiee is delivered or mailed within which Borrower must pay ol sums seeured
by this Sceurity tnsteareal. (1 Horeower Tails (o puy these sums prior (o the expiration of this perioe, Lender may invoke
any remedies penmittea by this Seeurity Instrument without further notice or demand on Borrower,

18, Borrower's Rignt: Relnstate, 1" Borrower meets eertain conditions, Borrower shall have the right o have
entoreement ol this Seeurity Tnstrment discontinused ut iy Gime prior to e eardice ols @) 8 duys (or such other period as
apphicable Taw may specity torreinstatenient) betore sale of the Property pursuant o any power of sabe cottuined in this
Seeunty Instruments or (b) entry el Sudgment enforcing this Seeurity Instrument, Those conditionsare that Borrower: (n)
pays Lender all sums which then woutd headue under this Seeurity Instrument and the Note as i no aceeleration hud
oeeurre dy thy cores any default of any oiier covenants or agreeents; {¢) pays all expenses incarred i enforcing this
Seeurily Insteurent, tneluding, but not Timized th, reasonable attorneys” fees, and (d) takes such action as Lender may
reasonably regire o assure that the Hen ol qisSeeurity Instrument, Lender's righls in the Property and Borrower's
abligation to pay the sums secured by this Secvay Instrument shalt continue unchanged. Upon reinstatement by
Horeower, thix Sceurity Instrument and the obligations cecured hereby shall remain fully effective as if no aceclerntion
had oceurred. However, this right to reinstate shull nota pply-the case ol ueecleration under paragraph 17,

19. Sale of Notes Change of Lonn Servicer. The Note ot s partial interest in the Note (logether with this Sceurily
fnstrument) may be sold one or more times without prior noliee o Borrower, A sule may resull in o change in the entity
(known as the " Loan Servieer”) that eolleels monthly puymentsiduz under the Note and this Seeurty Instrument, There
also may be one or more changes of the Loan: Servieer unrelated 1 2osale of the Note I there is i change of the Loan
Servicer, Borrewer will be given written notice of the change tnaceordaree with paragraph 14 above and applicable law,
The potice wild state the pame und address of the new Loun Servicer aeache address to which payments should be madee.
The notice will whso contain any other information seguired by upplivable faw!

20. Huzardous Substmtees, Borrower shall not cause or pettit the presenee aise, disposal, stotuge, or release of any
Hazardous Substanees onor in the Property, Borrower shull oot do. nor allow aeyore else 1o do, anything alfecting the
Property thatis in violalion ol any Bovironmental Law. The preceding two senteneesatialbnot apply to the presence, use,
of stotage on ke Propenty ol stall quantities of Hazardous Substances thal are generily @eognized to be appropriate to
nortial residentiol uses and o muintetanee of the Propetly.

Borrower shall prowsptly give Lender written notice of any investigation, claim, demand, lwvsiit or other aetion by
any governmental of regulatory ageney or privite puarly involving the Property and any Hazasdous Substunee or
Envirormental Law of which Borrower has nctual knowledge. IF Borrower leams, or is notified byaey, governmental or
regulatory autherity, that wny removal or other remedintion of uny Hazardous Substanee aflectisg<ihe Property is
necessicy, Bortower shall promptly ke all necessary wemedial actions inuecordnnee with Environmenlut-Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces defined us toxic or lnzardous substunees
by Environmwntial Law and the following substunees: gusoline, keroseie, other fammable or wxie petroleum products,
toxic |1L‘Slik.‘i{|'.‘\' and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and radionetive
materiads, As wied i this paragraph 20, "Environmental Law” means federal Taws and lTaws of the jurisdiction where the
Property is localed that relate (o health, safely or enviconmental proteetion,

NON-UNIFORM COVENANTS. Borrower atd Lender turther covenant and agree ns follows:

21 Accelerntion; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Securlty Instrument (but not prior to accelevation
under paragreph 17 unless applicable law provides otherwise), The notice shall specify: (n) the defanlt; (b) the
action required to cure the defaulty (¢) o date, not less than 30 days fromsthe date the notice is glven to
Borrower, by which the defanlt must be cured; and (d) that fallure {o.cure thé defuult on or before the date
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speified in the notice may result in acceleration of the sums secused by this Security Instrument, foree|osure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after uceeleration
and the right to assert in the foreclosure proceeding the non-existence of u default or any other defense of Barrower to
acecleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shull be entitled 1o coflect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited (o, reasonable attomeyy’ fees and costs of
title evidence.

22, Release, Upon payment of all sums sccuzed by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives )] right of homestead exemption in the Property.

24, Riders to thi: Serurity Instrument. If onc: of more riders are executed by Borrower and recorded together with
this Security Instrument, ths savenunts and agreements of vach such rider shall be incarporated into and shall amend und
supplement lhe covenunts kg agreements of this Sccurity Instrument as if the rider(s) were a pat of this Security
Instrument, {Check applicable buxfes)|

Adjustable Rate Rider 5 Cordominium Ridur @ 1-4 Family Ricler

Graduated Payment Rider Planned Unit Development Rider Biweekly Payraent Rider
Ballocn Rider _1 Ratz Improvement Rider Second Home Rider
V.A. Rider L] Other(s) |specify|

BY SIGNING BELOW, Eorrawer accepts and agices to the terms and covenants contained in this Sceurity
Instrument and in any rider(s) executed by Borrower and recorard with it.

Witnesses: A —
__ T A. //""\- (Scal)

HEATHLA B STEANS -Borrower
,Qw J( M AV - (Seal)
L

1) A SMITH -Borrower

(Seal) 2. __(Scal)
-Borrower -Borrower

STATE OF ILLINOIS, Countyss: (_cscr o
1, the Unders G ) , & Notary Public in and for said county and state do herehy

certify that  HEATHER A STRANS AND
LEO A SMITH HUSBAND AND WIFE

, personally known to me to be the same person(s) whose
name(s) subseribed to the foreyoing instrament, apnearcd before me this day in person, and acknowlexiged that

he signed and delivered the said instrument as frec and voluntary act, for the uses and purposes
therein set forth,
Given under my wnmw TH clay of , 1998
- . Meary Subwioger R M N
My Commission Expiresy S S0i1 of Ziagy, e
&~ 3A-vo __%M ) Notay Publle———"
This Instrament was prepared by: REG ERG MARC
@R -sRIL) o Page 6 51 0 Form 3014  §/80
4467346
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ADJUSTABLE RATE RIDER 4467346

(1 Year Treasury Index - Rite Cups)

THIS ADIUS EABLYE RATE RIDER is made this 19TH duy ol MAY . 1990 . and s
incotporated intedad shall be deemed o nmend and supplement the Mortgage, Deed ol Trust or Sveurity Deed (the
“Seeurily strueeey ol the same date given by the undemsighed (the “Borrower? ) toseeure Borrower's Adjustable Rate
Nute (the “Note“) to FIRST CHICACO NBD MORTGQAGE COMPANY,

A-NELAWARE CORPORATION

(e " Letder”y o the sumie date el coverin g the propetly deseribed it the Secarity Instrument and located al:
5348 N LAKEWOOL AVE
CHICAG, IL 60640

[ Property Adldress|
THE NOTE CONTAINS PROVISIONE ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTL L.MITS THE AMOUNT THE BORROWER'S INTEREST
RATE AN CHANGE AT ANY ONE TIME £#ND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In addition 1o the coverants and agreements nude in the Seeurity Instrament,
Hoarrower anid Lender furthier covermt amd agree as follows;

A, INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note peov des foraninttial interest ede of 6,650 Y. The Nuote provides Tur changes in the
interest e angd the monthly payments, as ollows:

. INTEREST RATE AND MONTHL'C PAYMENT CHANGLN

(A) Change Dates

The interest race [ will pay tiay chunge it fiest day of JUNE . 20510, and on that day every
1 2th month theraafier. Bach dwte on which my interest rate could ehunge is ealfed w " Chuirge Qui,

(B) Fhe tudey.

Heginming with the fiest Change Date, my interest rale will be based onan Index, The “Index™inthe weekly average
vickd on United Staes Treasury seeuritivs adjusted to wconstant matarity of 1 year, as made avaifalite by the Federal
Reserve Bowd, The mest recent Index ligare uvailable as of the dute 45 days hetore cach Change Date is ealled the
"Current Indey.”

I the Index is no longer availuble, the Note Holder will choose o new index wlhich is bused upon comparable
information, The Note Holder will give me notice of this choiee,

(CY Clewtatfon of Changes

Helore caeh Chiange Date, the Note Folder will caleulate my new interest mte by adding
THREE AND 000,100 pereentuge point(s) ( 3.00 %) to the Current
[ndex. The Mote Ho'der will then rotind the tesult of this addition 1o the nearest one-eighth of one pereentage point
(0.125%). Subject e the limits stated inSection 4(D) below, this rounded amount will be my new interest rate ustil the
next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singjla Fannby

Papge 1ot .
1220 Py j'j
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The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the unpoid
principal that [ am cxpcclui terowe at the Change Date in full on the Maturity Date al my new interest rale in substuntially
equal payments, The resuit of this caleulation will be the new amount of my monthly puyment.

(D) Limitson Interest Rate Changes

The interest rate [ am required (o pay at the first Chunge Dale will not be greater than 8.680 % or
less than LN{2 %. Thereafler, my interest rate will never be increased or decreased on any single
Change Date by mor: than tvio percentage points (2.0%) from the rate of interest | huve been paying for the preceding
twelve months, My intzrest rte will never be greater than 11.650 %,

(E) Effective Date it £ hanges

My new interest rte willlweome effective on each Change Date. [ will pay the amount of my new monthly puyment
beginning on the first monthly rayment date after the Change Date un(il the amount of my monthly payment changes
aguin,

(F) Notice of Changes

The Note Holder will deliver or maii to pi=a notice of any chunges in my interest rate and the amount of my monthly
payment hefore the effective date of any change. The notice will include information required by law to be given me and
also the litle and telephane nutnber of & person whe will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and @y rees to the terms and covenants contained in this Adjustable Rate
Rider.

p&m({: KZ — (Seal) _ﬂ Qm_ f;) ]Z (Seal)

HEATHER A STRANS -Borrower z.so  SHITE Borrower

_ {Seal) (Seal)

-Burfower -Baotrower

ﬁ ~1220006 (1108 fiage 2012




