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MORTGAGE

THIS MORTGAGE (" Security Insiniment’y is given on May . : . The mongager is
ODESSA SPENCER, AN UNMARRIED WOMAN |

{"Borrower"). This Security Instriment is given to
AMERIQUEST MORTGAGE COMPANY

which s arganized and existing under the laws o the State of Delowoe , and whose

address 15 1100 TOWN & COUNTRY RE., STE. 200
ORANGE, CA 92863 ("Lende: ™). Borrower owes Lender the principal sum of

Forty One Thousand Two Hundred Fifty and no/100

l)o ars (U.S. 8 +1,250.00 3

This debt is evidenced by Borrower's rote dated the same date as this Secursy 'nstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and pavable on  June b, 2028
This Security Instrument secures to Lender: (2) the repavment of the debt evidenced by the Noie, with interest, and all nncv.\..!s
extensions and modifications of the Note; (b) the payment of al! other sums, with imeredt, dvanced under paragraph 7 1o
protect the security of {his Secenity Instrumeni; 2nd (c) the performance of Bortower's covenaris 2:d agreements under this
Security instrument and the Note. For this purpose, Borrower does hereby morigage, grant and coriy (o Lender the following
described propeny iocated in COOK County, HEinois:

LOT I0(EXCEPT THE NORTH $6.17 FEET THEREQF IN DREYFUS AND ROBBINGS RESUBDIVISION

OF LOTS 1 TO 16 iNCLUSIVE IN JACKSON-LARAMIE GARDEN HOMES, BEING A RESUBDIVIUICN

OF BLGCK 15 IN COMMUNITY RESUBDIVISION OF CERTAIN LOTS AND PARTS OF LOTS IN THE

SCHOOL TRUSTEES SUBDIVISION OF THE NORTH PART CF SECTION 16, TOWNSHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINQIS. PINF

16-16-213.157

which has the address of 5051 W GLADYS #E CHICAGO {Su=et, Ciny).
Illinois 60617 [2ip Code] {"Propenty Address™);
ILLINGIS-Single Farsiy-FHMA/FHLMC UNIFORM
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TOGETHER WITH ali the improvements now or hereafier erected on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the property. Ali replacements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred o in this Security Instrusmient as the “Propeny.”

BGRROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveved and has the right 10 morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titde to the Property against 2l claims and demands, subject to anv encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifor covenants with limited
variations by jerisdiction to constitete a uniform secunity instrument coveriag real propenty.

UNIFORM COVENANTS. Borrower and Lender vovenant and agree as follows:

l. Payment of Principal and interest; Prepavenent and Late Charges. Borrower shall promptly pay when due the
principal of 2nd interest on the debt evidenced by the Note and any prepayment and late charzes due under the Note.

2. Yunds fer Taxes and Insurance. Subject to applicable law or to a wrilterr waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly 1axes
and assessmentsachich may atfain priosity over this Security [nstrument as a lien on the Property; (b) vearly leascheld payments
or ground rents en e Property, i any; (c) veasly hazard or property insurance premiums; (d) vearly Rood insurance premiums,
if any; (e} vearly mo1g-g~ Insurance premiums, if any; and (f) any sums pavable by Borrower to Lender, in accordance with
ths provisions of paragripb 3. in iicu of the pavment of imorgage insurance premiums. These items are catled “Escrow ftems.”
lender may, at any time, ¢oilert and hold Funds in an amount not 1o exceed the maximem amount 5 ender for a federally
related morigage loan may reguire for Borrower’s escrow ztcount under the faderal Real Estate Settlement Procedures Act of
1974 as amended from time 15 iz 12 ULS.C. Section 2601 & seq. ("RESPA™), uniess another [aw that applics 1o the Funds
sets a lesser amoent. I so, Lender may, atany time, colleet and fold Funds in 2n amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasynable estimates of expenditures of future
Escrow Itams or otherwise in accerdance witl zpplicabic law.

The Funds shall be held in an institetion whose deposits are insured by a federal agency, instrumentality, or eniity
{including Lender, i Lender 5 such an institatieny oo w any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Eecrow ltems. Lender may noi charge Borrower for na’ling and applving the Funds, asnually anaivzing the escrow accouat, or
verifving the Escrow ftems, unless Lender pays Borrower inrcient on the Funds and applicable law permits Leader to make such
a charge. However, Lender may require Borrower 1o pay & ane-jime charge for an independent real esiate iax reporting service
used by Lender in connectien with this lean, unless applivanle Jaw provides othenwise. Unless an agroement is made or
applicable law requires imterest 10 be paid, Lender shall not be reguined to pay Borrower any imicrest or samings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall o2 paid on the Funds. Lender skall give to Barrower,
without chargz, an annual accounting of the Funds, showing credits and riebits to the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional secusity {or a'l sums secuted by this Security Instrument.

If the Funds held by Lender excead the ameunts prrmitied to be held by apnticole law, Lender shati acoount to Borrowsr
for ihe excess Funds in accordance with the requitements of applicable law. If the dnunt of the Funds held by Lender at any
time 1$ ot suificicnt to pay the Escrow ltems when due, Lender may so notify Borrowes inwriting, and, in such tasc Borrower
shall pay to Lender the amount necessany (0 make up the deficiency. Borrower shall mabe ur the deficiency in po more than
twelve monthly pavments, at Lender’s sole discretion.

Upen payment in fell of all sume secured by this Secunity Instrumens, Lender shail promptly refind o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piiar Zo the acquisition or sale
of the Propenty, shall apply zny Funds held by Lender at the time of acguisition or sale as a credit agalins? the sums secured by
this Security Instrument.

3. Application of Pavmeitts. Unless applicable law provides oiherwise, a1l paymerts received by Lende: vader paragraphs
1 and 2 shall be applied: first, o any prepayment chiarges due under the Nate; second, to amounts pavable under paragraph 2;
third, 10 interest due; Tourth, to principal duc; and last, w0 any laie charges due under the Note,

<. Charges: Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions auributabie 1o the Property
which may attain priority over this Security Insirement, and leaschold payments or zround rents, if any. Borrower shall pay
these obligations in the meaner provided i paragraph 2. or if not paid in that manner, Borrower shail pay them on time directly.
to the person owed pavment. Borrower shali prempily furnish o Lender 2l notices of amounts to be paid under thiz paragraph.
If Borrower makes these payments dircctly, Borrower shalf promptly fumish to Lender receipis evidencing the payments.

Borrowsr shall prompily discharge anv Hen which has priority over 1his Security Instrument unless Borrower: (a) agrees in
writing to the pavment of the oblization secured by the lien in a manaer acceplable te Leader; (b) contest: in good faith the lien
by, or defends against enforcement of the lien in, ledal proceedings which in the Lender’s opinion opetate to prevent the
enforcement of the lien; or (c) secures from the holder of the lier an agrecment satisfactory to Lender subordinzting the lien to
this Security Instrument. If Lender determines thai any pan of the Propenty is subject to a len which may attain prienty over
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_ this Secusity Instrument, Lender may give Eorrower a notice identifving the lien. Borrower shall satisfy the lien or take enc or

< more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kees the improvemenls now existing or hereafter crected on the
Prope:‘n insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

+ {loods or flooding, for which Lender requires instrance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall b2 chosen by Borrower subject to Lender's approval

“: which shail not be unreasonably withheld. If Berrower fails 1o maintain coverage described above, Lender may, at Lender’s
~: opiiori, obtain coverage to protect Lenders rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stondard mongage clause. Lender
shall have the rieht to hold the policies and renewals. If Lender requires, Borrower shall prompiiy give to Leader all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applicd to restoration or repair of the
Property damaged, ## the resloration or repair is cconomically fzasible and Leader’s security is not kessened. If the restoration or
repair is not ecorioniially feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Secufit;Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Properzy, or does not aisvér within 30 days a netice from Lender that the insurance carrier has oficred to setile a claim, then
Lender may collect 1he msarence proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instruinest, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of procesds to principai shall not extend or
postpone the due dale of the moninly paymenis reicrred 19 in paragraphs 1 ané 2 or change the amount of the payments. H
under paragraph 21 the Propeny is acquired v Lender, Borrower’s vight 10 any insurance policies and proceeds resuliing from
damzge 7o the Propenty prior 1o the acquisition ziiall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance nad Protection of the Property; Borrower’s Loan Application; Lcascholds.
Borrower shall occupy, estabiish, and use the Properly 2z Borrewer's principal residence within sixty days afier the execution of
this Security Instrument and shali continue to occupy the Propenty as Borrower's principal residence tor at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which censent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower s control. Borrower shall not destroy, damage or impair the
Property, aliow the Propeny to deteriorate, or commit wasie on fiic Propenty. Boirower shall be in default if any forfelture

action or procseding, whetker civil or criminal, is beger that in Lendr™s goed faih judgment could result in forfeiture of the
Propcm' or otherwise materially impair the lier created by this Security sy ument or Lende:'s security interest. Borrower may
cure such a default 2nd reins:ate, as provided in paragraph 18, by causing iiic actien or procccd.ng 10 be dismissed with 3 ruling
that, in Lender’s good faith determinailon, precludes forieiture of the Borroier's interest in the Property or other malerial
impairment of the Yicn created by his Security Instrument or Lender's security miriost. Borower shall also be in defaul if
Borrower, during the loan application process, gave materially faise or inaccerate informail oR 0F Siaiements (o Lender (or failed
10 povide Lender with any material infotmation) in connection with the loan evidenced by (e Note, inciuding, but not ltmited
to, represeniations conceming Berrower's occupancy of the Propenty as a principal n:sndcncc of this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the icase. 1§ Borrower acquires fze title to the Prepenty, the
leasehold apd the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Properiy. If Borrower fails 16 perform the covenants and ~gzzemerts coatained in
this Security [nstrument, or there is a lega proceeding iiat may significantly aifect Lender's rights in .n- Fropery (such as a
proceeding in bankrupicy, probaie, for condemnation of forfeiture or to enforce laws of regulations), then iczler may de and
pay for whatever is necessary (o proiect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paving any sums secursd by a Jier which has priority over this Security Instrument, appcapnz in court, paying
reasonable atiorneys® fees and enicring on the Fropenty to make fepairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Aay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
Security Insirument. Unless Borrower and Lender agree 1o other terms of pzvinent, these amounts shall bear interest from the
date of disbursement 2t the Note rate and shall be pavable, with interess, upon notice from Lender to Borrower requesting
gayment.

3. Mortgage Insurance. I Lender required mongage insuraice as a condiiion of making the loan secured by this Security
Instrement, Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. i, for any reason. the
mongage insurznce coverage required by Lender lapses of ceases & be in eifect, Borrower hali pay the premiums required t¢
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obtain coverage substantiatly cquivalemt (¢ the mongage insurance previously in effect, ar 2 cost sebstaniially equivalent to the
cost 1o Borower of the morigage insurance previously in cffect, from an altemate mwnigage insurer approved by Lender. If
substantiaily equivalent mongage insurance coverage is not availzble, Borrower shall pay 10 Lender cach month a sum equal o
one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage fapssd or ceased to
be in effect. Lender will accept, use and retain thess payments as aless seserve in licu of morngage insurance. Loss resenve
pavments ray no longer be required, at the opiien of Lender, if mongage insurance coverage fin the amount and for the period
that Lender reauises) provided by an insurer approved by Lender again becomes available and is obtaiasd. Borrower shall pay
the premivms required to maintain monigage insurance in eifect. or 1o provide 2 loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicabic law.,

5. Inspection. Lander or its agent may make reasonzble cntries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of ¢r prior to an inspection specifying reasonable cause for the inspection.

10. Cordemnaticn. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for convevance in licu of condemnation. ase hereby assigned and
shall be paid to Lrador.

In the event of aotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Securiiy Instrument,
whether or not then dic) with anv excess paid to Borrower. In the cvent of a partial taking cf the Property in which the fair
market value of the Proniny immediately before the taking is equal to or greater than tae amount of the sums secured by this
Security Instrument immectiel before the taking, unless Borrower ang Lender otherwise agree in wriling, the sums secured by
this Security Instrument shalt -Oc Jaduced by the amount of the proceeds multiplicd by the following fraction: (z) the total
amount of the sums secured immeiziely before the 1aking, divided by (b) the fair market value of the Propeny immediaccly
before the taking. Any balance shall bopaid 10 Borrower. In the event of a panial taking of the Propenty in whick the fair
market value of the Property inmediate!z befere the taking is less than the amount of the sums secured immediatciy before the
taking, unless Borrower and Lender otherwis agroe in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security Instrument whether or not the sems are then due.

I the Propenty is abandoned by Bomvawer, orif, after notice by Lender to Borrower that the condemnor offers 10 make an
award or scitle 2 claim for damages, Borrower faiisio tespond to Lender within 30 days afier the date the notice s giver,
Lender is authorized to collect and apply the procecds, a, its ertion, ither to restoration or repair of the Property of 1o the sums
secured by this Security Instrument. whether or not then dud.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postporie the due date of the monthly payments referred 10 1n paragaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Reicased; Forbearance By Lender Not 2 Waior. Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrowsr shall
not operate 16 release the Hability of the original Borrower or Borrower's succesenrs in interest. Lender shall not be required to
commence proceedings azainst any successor in interest or refuse to extend 1inxe for pavment or otherwise modify amortization
of the sums secured by this Security !nstrument by reason of any demand meus by the original Borrower or Borrower’s
successors in interest. Asy forbearance by Lender in exercising any right or remedy <iia)! not be 2 waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The “ovenams awd agreements of this
Secarity Instnunent shall bind and benefit the successors and assigns of Lender and Borratwer, sebject to the provisions of
paragraph 17. Borzower's covenants and agreements shall be joint and several. Any Borrower vis co-signs this Securnity
fnstrument but does noi exceute the Note: {2) is co-signing this Security Insirument only to mongaes, grant and convey that
Borrower's interest in the Propeity under the terms of this Security Instrument; (b) is not personaily ooligaed to pay the sums
secured by this Seeurity Instrument; and (c) agrees that Lender and any other Bortower may agree to extead, wadify, forbear or
make any accommodations with regard o the terms of this Security Instrument ar the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject te a law which sets maximum loan charges,
and tha jaw is finally interpreted so hai the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Timits, then: (a) any such loan charge shali be seduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permisted fimirs will be refunded to
Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct
pavment to Borrower. H 2 refund reduces principal, the reduction wiil be treated as a partial prepayment /\fi_t@m any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Properiy Address
or any other address Borrower designates by notice ¢ Lender. Any netice (o Lender shall be given by first class mail (o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notise provided for in this
Security Instnument shzll be deemed to have been ziven 1o Borrower or Lender when given as provided in this paragraph.

5. Governing Law; Severability. This Security [astnument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with appliczble law, such conflict shall not affect other provistons of this Security [nstrument or the Note which can be
given effect witheut the confiicling provision. To tiis cnd the provisions of this Sccurity Inistrument and the Note are dectared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sevurity Iastrument.

17. Transfer of the Property or a Bereficial Interest in Borrower. 1§ all o7 any pant of ihe Property or any inlerest in it
is s01d or transferred (or if 2 benedicial interest in Borrower is sold or transierred and Borrower is not a natural person) without
Lendar's prior written conseat. Lesnder mav, at its oplion, require immediate pavment in full of all sums secured by this
Security Instrument. However, this ption shall not be excreised by Lender if exercise is prokibited by federa) Jaw as of the date
of this Security Insirument.

If Lender exaicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod of net
less than 30 days fzom the date the notice is delivered or mailed within which Borrower must pay all sums secured by shis
Security Instrument. 17 Rorrower {ails te pay these sums prior 1o the exgiration of this pesiad, Lender may invoke any remedics
permitted by this Securiivinstrument without further notice or demand on Bommower.

18. Borrower's 'Rigr< to Reinstate. [ Borrower meets certzin conditions, Borrewer shall have the right to have
enforcement of this Security sipment discontireed at any time prior (¢ the earfier of: (a) § dayvs Jor such other peried a3
applicabie law may speciiy for reinuatement) before sale of the Prepenty pursuant 1o any power of sale contained in this
Sceurity Instrument; or (o) entsy of a jrdament enforcing this Sevunity Instrument. Those conditions are that Borrower: (2) pays
Lender a3l sums which then would be Aue Gnder this Security Instrement and the Note as if no acceleration had octurred; (b)
cuzes any defauit of any other covenants or zgatements: (<) pays all cxpenses incurred in enforcing this Security Instrument.
incleding, bul not limited o, reasonable attemeyrs” fees; and (d) takes such action as Lender may reasonably requine ic assure
thai the lien of this Secuniiy Instrument, Lender's 2ichis in the Property and Borrower’s obligation 10 pay the sums secured by
this Security Instrument chall cominue unchang:d Ypon rcinsialement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuliy effective o5 3f no seeeleration had occurred. Howsever. this right to reinsiate shll
nof 2oply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nore or a parrial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice w0 dorrowsr. A sale may result in & change in the entity (known
as the "Loan Servicer®) shat collects monthly paymenms due under e Note and this Securiny Instrument. There also may be one
er more changes of the Loan Servicer unrefated 1o 3 sale of the Note. I #lie'e is a change of the Loan Servicer, Borrower will be
given writien notice of the change in 2ccordance with paragraph 14 above ad apnlicable law. The notice will state the pame and
address of the new Loan Servicer and the address 1o which pavments should be raede. The notice will also contzin any other
informatior: required by 2pplicable law.

20. Hazardous Substances. Bosrower shall not cause or permit the presenes, uie, disposal, storage, or refease of any
Hazardous Substznces on or in the Propenty. Borrower shall not do, nor allow anyow <ise 1o do, anything affecting the
Fropeny at is in violatiori of any Environmental Law. The preveding wwo sentences shall not apply to the presence, use, of
sterage on the Propenty of small quantities of Hazardous Substances that are generaliv recognizad to be appsopriate to nomnal
residential uses and to maintenance of the Property.

Borrower shall promntly give Lender written notice of anv investigaiion, claim, demand, lawseic or other actien by any
governmenial or regulatory agency or private panty involving the Property and any Hazardous Substance cr Envirormental Law
of which Borrower has actua) knowledge. I Borrower feamns, or is netified by any govemmental o7 regulaiory authosity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Berrower shall protapily take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, *Hazardous Subsiznces” are these subsiances defined as 1oxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and herbicides, volztile solvents, materials containing asbestos or formaldehyde, and radioestive materials. As used in
this paragraph 20. “Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection.

NON-UKRIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2L, Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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apolicable law provides otherwisc). ‘The notice shall specify: (a) the defaull; (b) the action reguired to cure the default;
(c) a date, not Iess than 30 days from the date the notice is given to Borrower, by which the default must be cered; and
{d) that failure to cure the default on or before the date specified in the rotice may result in acceferution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propesty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existeace of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Leader shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees 2nd costs of title evidence,

22, Release. Upon payment of all sums secured by this Security nstrument, Lesder shall refcase this Secunity Instrument
10 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.

23, Waiver ol Flamestead, Borrower waivss all right of homestead exemption in the Property.

s e
& ot

o

24. Riders to this Secarity Instrument. If one or mote riders are exccuted by Borrower and recorded iogether with this
Secerity Instrument, the covenants and agreements of cach such rider shall be incorporated inso and shall amend and supplement
the covenants and agreements of this Security fnstrument as if the rider(s) were a part of this Securty instrument,

{TCheck epplicable box(es)]
~ 1 . . - 3 .. - e . -
LX ¥ Adjustabic Rate Rider i_| Condominium Rider )i Family Rides
.| Graduated Payment Rider i _] Planned Unit Development Rider ] Biweekly Pavment Rider
[ R A _p‘ [ L
i__ Baifoon Rider i__y Rate Improvemeat Rider I_iSecond Home Rider
{_IV.A. Rider £ 70rherts) fspecify]

BY SIGNING BELOW. Borrower accepts and agrees o 1he terms and covenants contained in this Security Iastrement and
in any rider(s) executed by Borrower and recorded with 1.
Witniesses:

Jd i , &Y (Seab)
Er !

ODESSA SPFRC

-Barrorser

.{Sealy

Borrower

(Seal)

-Rarsoraer

STATE OFILLINOIS,  Dupaqe County ss:
h L bl s , a Notary Public in and for said county and staic do hereby certily
that

£ s X 4 P
LLte qu >{ . (A’](- ¢ f rsonaliv known to me [0 be the same persen(s) whose name(s)
subscribed to the foregoing instrment, appeared befere me this day in person, and acknowledged that She
signed and delivered the said instrument as bev free and voluntary act, for the uses and purpeses therein set forth.
Given under my hand and official seal, this 7% daof 77 fy / LAY

e

My Commission Expires:

OFFICIAL SEARn 1gus
This Instrsment was prepared by: WILLIAM JANSEN
T D @ NOTARY PUBIC, STATE OF MO

i’ }""l‘l, f" '

@D sty szos” " 2, MY COMMSSION EXPRES: 000801 Form 3014 9:90
bi o o

aneLEVISD
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Loan No. 3677448-53542

ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th  day of May

1998 ., and is incorporated inte and shali be deemed to amend and supplement the \!nnzazc Deed of
Trusi, or Secumy Deed (ihe “Security Instrument”) of the same date given by the undersigned the "Borrower”) to
secure Borrower’s Adjustzble Rate Note (the "Note™) 10 AMERIQUEST MORTGAGE COMPANY
(the “Lender) of the same date and covering the propenty described in the Security Instrument and located at:

5051 W GLADYS FE
CHICAGO, L. 60617

[Fropery Addrass]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE B/RROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!MIM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n aldition to the covenants and 2grecments made in the Security
Instriment, Borrewer, and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMIENT CHANGES
The Note provides for an initial interest rate of 12,906 %. The Note provides for changes in the
interest rate and the monihly payments, 2s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Drates

The interest rate } will pay may change on the first day of December . 1998 , and on tha
dzy every sixth month thereafter. Each date on which my interest rate could crange is called 2 "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Indey. The “Iadex” is the average
of interbank offered rates for six-month U.S. dellar-denominated deposits in the Londen market ("LIBOR™), as
oublished in The Wall Streer Journal. The most recent Index figure available as of thedate 23 days before exch
Change Dute is called the "Current Index.”
If the Index is no longer availabie, the Note Holder will choose 2 new index that is based apri comparable
information. The Note Holder will give me notice of this cheice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interesi rate by adding ~ Seven and One
Eighth percentage poinis(s) ( 7.125 %) o

the Current Index. The Note Holder will then round the result of this addition to the nearest one-¢ighth of one
percentage point (C.125%). Subject to the limits stated in Section 4(D) beiow, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the ameunt of the monthly pavment that would be sufficient o repay
the unpaid princinal that | am expected 1o owe a the Change Date in full on the Matesity Date at my new interest
rate in substantiaily equal payments. The reselt of this calcuiation will be the new amount of my monthly

paymen:.
094

ADJUSTABLE RATE RIDER - LIBOR INDEX Myl Initals: N

L¥aisi 2 190 TIG
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Loan No. 5677448-5542
(D) Limits on Imercst Rate Chanpss
The interest raie 1 am required to pay at the first Change Date will noi be greater than 13.206 %
or less than 12.906 %. Thereafter, my interest rate will never be increased or decieasss] o
any single Change Date by more than One percentage point(s)
( 1.009 %1 from the raic of interest | have been paying for the preceding six months. My
interast rate will never be grexer than 18.90¢ % or less than 12,906 *.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. | wili pay the amount of my new monthly
pavment beginning on the first monthly pavment date after the Change Daie unti! the amount of my monthly
pavmeni changes again.

(F) Notices? Changss

The Note HOd:r will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment “efe e the effective date of any change. The notice will include infermation required by law to
be ziven me and also e title and tefephone number of a person who will answer any question | may have
regarding she notice.

. TRANSFER OF THE PROTERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanmt {7 of the Secuiity Instrument is amended 10 sead as foilows:

‘Transfer of the Property or 3 Benslizia) Interest in Borrower. 11 all or any past of the Propenty or any
taterest in it is sold or transferred (or if a beacticial interest in Borrower is sold or transferned and Borrower is not
a natura! person) without Lender's priot wiiticn-crasent, Lender may, at #ts option, requite immediate pavment in
full of all sums secured by this Security Instrument. Hawever, this optiea shall nos be exercised by Lender if
excicise is prohibited by federal law as of the date of (his Security Instnuneni. Lender also shall not exercise this
option if: (a) Borrower causes 10 be submitted 10 Lender infrrmation required by Lender 1o evaluate the intended
transferee as if a new loan were being made 10 the transferee; apd (b} Lender reasonably determines that Lender's
security wili not be impaired by the loan assumption and that the i<k of a breach of any covenant or agreement in
this Security Instnement is acceptable to Lender.

To the extend permitted by applicable law, Leader may charge a reasenable fec as 2 condilion to Lender’s
consent to the loan assumption. Lender may also require the transieree "o sigr an assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keep all the promisieand ageeements made in the Note
and in this Secunity Instrument. Borrower will continue to be obligated uad:i rhie Note and (his Security
Instrument unless Lender releases Borrower in writing.

If Lender exarcises (he option to require immediate payment in full, Lender shall ‘2ive Borrower notice of
accelerasion. The natice shall provide a pertod of not fess than 30 davs from the daie the notice is delivered or
mailed within which Borrower must pay all sums secured by ihis Security Instrument. [f Rorrgver fails io pav
these sums prior (o the expiration o7 this period, Lender may invoke any remedies peimitted by rhis Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Adjustable
Raxe Rider.

:Seal}
ODLSSA SPENCER -Borrower

4
]

(Sealy
-Bommorasr

4
ADJUSTABLE RATE RIDER - LIBOR INDEX Tnitnals:

19 280 TLG
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I-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28th  day of May
199¢ ard is incorporated into and shall be deemed to amend and SLpplenu.nt the
Mortgage: Deed of Trust or Security Deed (the *"Securiiy Insirument’”) of the same date
given by tle undersigned (the **Boirower™) to secure Borrower’s Note (o

AMERIQUEST MORTGAGE COMPANY
{the “"Lender™’)
of the same daie and 7overing the Propenty described in the Security Instrument and located
at:
651 W GLADYS FE
CIHiTAGO, 1L 60617

{Properny Adlress)

14 FAMILY COVENANTS. I ztdition o the covenants and agresmenis made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the(Secnrity Instrument, the following items are
added to the Propenty description, and shail aise constiute the Property covered by the
Security Instrument: building materials, appiiances =nd gcods of every nature whatsoever
now or hereafter located in, on, or used, or intend2d to be used in corneciion with the
Property, inciuding, but aot limited to, those for the purpeses of supplying or distributing
heating, cooling, c.lctlrcuv gas, water, air and light, fire prevention and ctunzmshmﬂ
apparatus, security and access “conirol apparatus, plumhmg baza twbs, water heaters, waler
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals. washers, dryers,
awnings, storm windews, storm doors, screens, blinds, shades, catains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or hereafter atiached
to the Property, all of which, including replacements and additions thereto; siiall be deemed
10 be and remain a part of the Property covered by the Security Instrumeni All of the

MULTISTATE 1. 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 3193
Page ¢’ L
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[

foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the **Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree 150" make a change in the use of the Property or its zoning classification, unless
Lender h=s agreed in writing to the change. Borrower shall comply with all laws,
ordinances, ropulations and requirements of any governmental body applicable to the
Property.

C. SUBORJINATE LIENS. Except as permitied by federal law, Borrower shall not
allow any lien inferior 1o the Security Instrument to be perfecied against the Propeny
without Lender’s prier writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which iasurance is required by Unmiform Covenant 3.

E. "BORROWER’S RIGHT TO REINSTATE"” DELETED. Unitorm Covenant 18
is deieted.

F. BORROWER’S GCCUPANLY . Unless Lender and Borrower othenwise agree in
writing, the first sentence in Uniform Z5venant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenans und agreemens set forth in Uniferm Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to
Lender all Jeases of the Property and all security dérasits made in connection with leases of
the Propenty. Upon the assignment, Lender shail.iive the right o modify, extend or
terminate the exisiing leases and to execute new leases, 1= Lender’s sole discretion. As used
in this paragraph G, the word *‘lease’” shall mean **sublease * if the Security Instrument 15
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF (RECEIVER; LENDER IN
POSSESSION. Borrower absoiutely and unconditionally assigns-an: transfers to Lender ali
thz rents and revenues (“"Rents’™) of the Propenty, regardless of o whom the Renis of the
Property are pavable. Berrower authorizes Lender or Lender’s agent: o coliect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Leader or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has-grer. Borrower
netice of default pursvant o paragraph 21 of the Security Instrument and (i) Lender has
given notice to the tenant(s) ¢hat the Rents arc 1o be paid to Lender or Lender’s agent. This
assignment of Rents constitutes an absoiute assignment and not an assignment for adtitional
security only.

if Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall
be held by Borrower as trustee for ihe benefit of Lender only, to be applied to the sums

Fo:m: 3170 3193
-t

@t 57U 3608 witaly '
ASRINIV Ree, 2961 Loan No. 53677448-5512
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secured by the Security Instrument; (if) Lender shail be entitled to collect and receive all of

the Rents of the Propenty; (i) Borrower agrees that each tenant of the Propesty shall pay all
Renis due and unpaid t¢ Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) uniess applicable Jaw provides otherwise, all Rents coilected by Lender or
Lender’s agents shall be applied {irst to the costs of taking conirel of and managing the
Property ard colleciing the Rents, including, bt not limited 1o, attorneys’ fees, receiver’s
fees, premians on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmen's and other charges on ihe Property. and then 1o the sums secured by the
Security Instrumeny; (v) Lender, Lender's ageats or any judiciaily appointed receiver shall
be liable to accoun: fe: only those Rents acwmally received; and (vi) Lender shall be entitled
to have a veceiver appuinted (o take possession of and manage the Property and collect the
Rents and profiis derived-{rom the Propeny without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property ars not sufficient 1o cover the costs of takiag control of and
managing the Property and of collecting the Renis any funds expended by Lender for such
purposes shall become indebtedness- of Borrower to Lender secured by the Security
[nstrument pursuant to Uniform Coverari 7.

Borrower represents and warrants tliat Rorrower has not executed any prior assignment
of the Rents and has not and will not p<rform any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender’s agents or a judicially aprointed receiver, shall not be required 1o
enier upon, take control of or maintain the Property tefore or after giving notice of defauit
10 Borrower. However, Lender, or Lender's agents ¢r « judicially appointed receiver, may
do so at any time when a default occurs. Any applicaiion of Renis shal! not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Sccurity Instrument are paid
in full.

T, CROSS-DEFAULT PROVISION. Bojrower’s default or Weach under zny note or
agreement in which Lender has an interest shall be a breach under the, Security Insirument
and Lender may invoke any of the remedies permitted by the Security Instrament.

Form 3170 3/93
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions
comained in this 1-4 Family Rider.

/ 1,
m./i;i&élﬁay\w (Seal) (Seal)

" ODESSA SPENCER Borswer Borrower

(Seal) {Seal)

-Borowst -Bocrower

(Seal) (Seal)

Borsoaer Bacrower

(Seal) {Seal)

Borrower -Botrower

@ 57U 5o Prpeces Farm 3179 3193
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