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ASSIGNMENT OF RENTS

TM6-COBI (LD T
THIS ASSIGNMENT OF RENTS IS DATED MAY.. 19, 1998, befween GRAND PREMIER TRUST AND
INVESTMENT, iNC. N.A. SUCCESSOR TRUSTEE TD GRAND NATIONAL BANK, whose address is P.O. BOX

660, FREEPORT, IL 61032 (referred to below as "Grarlo:™); and Grand Nationai Bank, whose address is 7100
Weslt Qakton Streel, Niles, IL €0714 {refarred lo belovs ac "v2nder”).

ASSIGNMENT, For valuable consideralion, Granlor assigns. cranis a conlinuing securily interes! in, and
conveys {0 Lender all ¢f Grantor's right, tille, and interesl in-and lo tae Rants from the following described
Property located in Cook County, State cf lllinois:

THAT PART OF LOTS 12 AND 14 1M THE ASSESSOR'S DIVISION OF FPACTIONAL NORTHWEST 1/4
OF FRACTIONAL SECTION 31, TOWNSHIP 41 NORTH, RANGE 13, EASY OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, GESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE CENTER LINES OF MILWALKEE AVENUE AND
HARTS ROAD; RUNNING THENCE NORTHEASTERLY 159.3 FEET ALONG THE (CENTER LINE OF
HARTS ROAD, TO THE SCUTHWESTERLY LINE OF JANE M!IRANDA'S REScRVE; THENCE
SOUTHEASTERLY ALONG SAID SOUTHWESTERLY LINE 258.7 FEET; THENCE SOUTHWESTERLY
15265 FEET TO A FOINT IN THE CENTER LINE OF MILWAUKEE AVENUE 2617 FEET
SOUTHEASTERLY OF THE PLACE OF BEGINNING; THENCE NORTHWESTERLY 261.7 FEET ALONG
THE CENTER UINE OF MILWAUKEE AVENUE TO THE PLACE OF BEGINNING (EXCEPT FROM SAID
TRACT THE NORTHWESTERLY 33 FEET THEREOF OCCUPIED AS HARTS ROAD AND THE
SOUTHWESTELY 20 FEET THEREOF OCCUPIED AS MILWAUKEE AVENUE).

The Real Property or its address is commonly krown as 5959 NORTH MILWAUKEE AVENUE, NILES, [L
80714, The Real Property tax identification number is 10-31-206-010-0000 AND 10-31-206-015-0000.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Assignmeni. Terms not
otherwise defined in this Assignment shall nave the meanings attributed 10 stch lerms in the Uniform Commercial
Code. All references o dollar amounts shall mean amounts in awfu! rmoney of the United Siates of America.
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Assignmenl. The word “Assignmen:” means this Assignmment ol Renis between Cranior and Lender, and
inCiudes without limitation all assignments and securily interegst provisions relating to the Renis.

Borrower. The word "Berrower™ means BENEFICIARIES OF TRUST #284.

Exisling Indebledness. The words “Existing Indebledness™ mean an oxisling obligalion which may be
secured by this Assignment,

Evenl of Defaull. The words "Event of Defaull”™ mean ard include withowt limitation any of the Events of
Default set forth beiow in the section titled “Events of Defaull.”

Granler. The word "Grantor™ means any and aft persons and entities executing this Assignment, including
without Emitation all Grantors named above. Any Grantor whe signs this Assignment, but does not sign the
Note, is signing this Assignment cnly to grant and convey that Grantor's interest in the Reai Propernty and 10
grant a security interest in Grantor’s interest in the Rents and Perscng! Property o Lender and is not
parsonally katle under the Note except as ctherwise provided by conitract or faw.

indebtedness. The word *indebledness® means all principal and inieres! payable under the Note and any
amounts experde j.or advanced by Lender to discharge obligations of Granior of expenses incurred by Lender
10 enforce coligaiiors of Grantor under this Assignment, 1ogether with interesi on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations. debts and kabilities,
plus interast thereon, of Gorrower 10 Lender, o any one of more of them, as well as ali claims by Lender
agzinsl Borrowsr, or any.cie or more of them, whether now existing or herealter arising, whether related or
unrelated to the purpose of the Naote, whether voluntary or otherwise, whether due 9¢ nol due, abscluie or
centingent, liguidated or uniiquizated and whetiier Borrower may be kable individually or jointly with others,
whether obligated as guarantor o othenwise, and whether recovery upon such ingebledness may be or
hereafier may become barred by any slatute of limitations, and whether such Indebledness may be of
hiereafler may become othenwise uneniarceadle.

Lender. The word “Lender” means Grand e lional Bank, ifs successors and assigns.

Note. The word "Note™ means the promissory .Jote or cradit agreement dated May 19, 1938, in the original
principal amount of $210,000.00 from Borrowsr (o Lender, together with all renewals of, extensions of,
medifications of, refinancings of, consolidations of, axd/substitutions for the promissory ncle or agreement.
The interest rate on the Note is &100%. The Note is payabiein 60 monthly payments of $4,280.84.

Properly. The word "Propery” means the real property, ant-all improvements thereon, descrived above in
the "Assignment” section.

Real Property. The words "Real Property” mean the property, interests and righls described above in the
"Property Dafinition™ section.

Relaled Documents. The words "Related Documenis™ mean and inciude without limitalien all promissory
ncles, credit gg:eemems. loan agreemente, enviconmental agreementz, guaranties, secumnty agreements,
mortgages, deeds of trust, and all other instruments, agreements and docunents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents, Tne word "Rents™ means all rents, revenues, income, issues, profits and procneds from the Preperty,
whether due now o later, including without fimitation all Rents from ail leases uesCrived on any exhibit
attached 10 this Assignment.

TRIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TEPMS;

GRANTOR'S WAIVERS. Grantor waives all rights or celenses arising by reason of any “one action” or
“anti-deficiency” law, or any other iaw which may prevent Lender from bringing any action against Grantor,
including a claim {or deficiency to th2 extent Lender is otherwise entitled o a claim tor deliciency, belore or after
é.glnder's cammencement or comipletion of any foreclosure action, either judicially or by exercise ol a power of
ale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: (a) this Assignment is executed al
Borrower's request and not at the request of Lender; {b} Grantor has the full power, right, and authority to_enter
into this Assignment and to hypothecate the Property; (c} the provisions 0i this Assignment do not conflict witk, or
result in a default under any agreement or oiher instrument binding uponr Grantor and de not result in a viclation of
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any law, reguiaticn. court decree or order applicable o Grantor; (g} Grantor has established adequaie means of
obtaining frem Borrower on a conlinuing basss injormalion about Sorrower's financial condition; and () Lender
gas mad)e no representation 1o Grantor about Borrower {including without limitation the creditworthiness ol
orrGwer).
BORROWER'S WAIVERS ANC RESPONSIBILITIES. Lender need not tell Borrower about ary action or inaction
Lender 1akes ‘n connection with this Assignment. Borrower assumes the responsibility for being and keepin
informed about the Property.  Borrower waives any defenses that may arise because of any aciion ¢r inaction 0
Lender, including without limitation any failure of Lender 1o realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note wiih Lender no matier what action
Lender takes ¢ fails 10 iake under this Assignment.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assianment or any Relaled Document,
Grantor shail pay to Lender all amounts secured by Ihis Assignment as they become due, and shall strictly
perform ail of Grantor's obiigations under 1%is Assignment. Unless and untii Lender exercises iis right to callect
the Rents as provided below and so leag as there is no default under this Assignment, Graator may remain in
ssicn ard control of and operate and manage the Propenty and collect the Rents, provided thai the granting
of the eggm to collect the Rents shall not constitute Lender’s consent to ihe use of cash collateral in a bankruptcy
proceeding.

GRANTOR'S REFAFSENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represanis and wacrants to Lender that:

Ownership. Granio:is eniitled to receive the Rents lre¢ and clear of all fights, loans, liens, encumbrances,
and claims exceptas.Jisciosed (¢ and accepted by Lender in writing.

fRight to Assign. Granivr has the full right, power, and autherity to enter inlo this Assignment and to assign
and convey the Rents o Learlern.

No Prior Assignment. Geaniar has not previously assigned or conveyed the Rents (0 any other person by any
instrument nGw in force.

No Further Transfer. Grantor wil' not sell, assign, encumber, or clherwise dispese of any of Granior's rights
in the Rents except as provided in this Avreement.
LENDER'S RIGHT TO COLLECT RENTS.f.¢nder shall have the righl at any lime, and even though no default
shall have occurred under this Assignment. to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers (nel Zathority:
Notice to Tenants. Lendar may send nciices to any and aff tenants of the Property advising them of this
Assignment and directing all Sents to be paid diresly ‘o Lender or Lender’s agent.
Enter the Property. Lender may enter upen and take possessicn of the Property. demand, cotlect and receive
from tre tenants or from any other persons fiable we:elor, all of the Renls: ingiitute and carry on 3l legal
proceedings necessary for the prolection of the Propenty. ficluding such proceedings as may he necessary 0
rgcoger possession of the Property; collect the Renls ana rec.ave any tenant of tenanis or other persons from
the Property.
Maintain the Froperty, Lender may enter upon the Preperty-w maintain the Property and keep the same in
repair; 1o pay the costs thereof and of all services of all emploveas, including their equipment, and of all
centinuing ¢osts and expenses of maintaining the Property in propar reyair and condition, and also lo pay all
tgxeg. assessments and water cilities, and the premiums on fire ang Lwer insurance effectad by Lender on
the Property.
Compliarice with Laws. Lender may do any and all Ihings to execule and cuaniy with the laws of the Stale of
inois and also all othar laws, rules, orders, ordinances and requirements of al’ other governmental agencies
affecting the Propenty.
Lease the Property. Lender may rent of Iease the whole or any part of the Proparty lor such term or terms
ang on such congitions as Lender may deam appropriate.
Employ Agenis. Lender may engage such agent or agenls as Lender may deem 2gnropriale, either in
LFrF:zde: s name or in Grantor's name, {o rent and manage ne Property, inicluding the collection and application
of Rents.
Other Acts. Lender may do 2il such other things and acts wilh respact to the Property as Lender may deem
anfopﬂate and may ac! exclusively and solely i the place and stead of Grantor and to have all of the powets
ol Grantor for the puiposes stated above.
No Requiremenl lo Acl. Lender shall not be reciuired 10 do any cf the foregoing ac!s or things, and the lact
that Lender shall nave performed one or more of the foregeing acts or things shalf not require Lender to do
any other specific act or thing.
APPLICATION QF RENTS. All costs and expenses incurred by Lender in connection with the Property shzll be for
Grantor and Borrower's account and Lender may pay such osts and expenses lrom (he Rents. Lender, in ils sole
discretion, shall determine the application of any and all Rents received by it however, any such Rents received
by Lender which are not applied to such cosis and expenses shall be applied 10 ihe Indebledness. All
expenditures made by Lender ynder this Assignment and not reimbursed from the Rents shall become a pan of
ihe Indebtedness secured by this Assignment, and shall be payabie on demand, with interest al the Noie rate from
date of expenditure until paid,

FULL PERFORMANCE. II Granlor pays ail of the Indebledness when due and othenwise performs all the
cbligations imposed upon Granior under this Assignment. the Note, and the Relaled Documents, Lender shall
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execute and deiiver to Grantor & suitable satisfaction of this Assignment and suilabie stalements of 1esmination of
any financing statement on file evidencing Lender's security interest in the Rents and the Propenty. Any
terminaticn fee required by law shail be paio by Granior, if permiticd by applicable law. If, however, pavment is
made by Borrower, whether voluntarily or othenwise, of by guaranior of by any third party, on the InGebledness
and thereafter Lender is lorced 1o remit the amount of that payment (g} to Borrower’s trustee in bankruplcy or 1o
any simalar dperson urider any federal or state bankrupicy Jaw or law {or the reliel of debtors, {b) by reason of any
jucgment, decree or order of any coent or adminisiralive body having jurisdiction over Lender or any of Lender's
roperty, or (¢) Dy reason cf any seltlement cr compromise of 2y claim made by Lender with any claimant
including without fimitation Borrower), the Indebtedness shall be considerad unpaid for the purpase of
enfarcement of ihis Assignment and this Assignmen! shall continue (2 be eflective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any ncle or other instrument or agreement
evidencing the Indsbtedness and the Property wilt continue 10 Secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Leader, and Grantor shall be bound by any
iudgment, decree, crder, settlement or compromise relating to the indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. 1t Grantor fails {0 comle with any provision of this Assignment, including any
obligation to maintain Existing indebtedness in good standing as required below, of if any action or proceeding is
commenced that wouid materially aflect Lender's inlerests in the Property, Lender on Granter’s benall may, but
shall not be requlied to. lake any action that Lenider deems appropriate. Any amount 1hal Lender expends in s
doing will bear #xiecest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Graater, All such expenses, at Lender’s opticn, will (g) be payable on demand, (b) be added (o the
balance of the Note urd be apportioned among and ve payable with any instaliment payments to become due
during either 0{ the lern oi ang.a_pp!:.cable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a ballocn pay.nent which will be due and dpeayablq at the Note's maturity. This Assignment also wili
secure payment of these-ariounts. The rights provided for in this paragraph shall be in addition 10 any other
rights or any remedies 10 wbich Lender may be entitled on account of ihe default. Any such action by Lender
ghajl not be construed as curingthe default so as o bar Lender from any remedy that it otherwvise would have
ad.

DEFAULY. Zach of the following, 2t %2 option of Lender, shail constitute an event of default {"Event of Defaul”}
unider this Assignment:

Detault on Indebledness. Failure 0V Borrower 10 make any payment when due ¢n the Indebtedness.

Compliance Defaull. Failure of Grantor-ocBorrower to comply with any other term, obligatien, covenant or
cendition contained in this Assignment, the Nz or in any of the Related Documents.

Default in Favor of Third Parties. Shoulu 3orrower or any Grantor default under any loan, extension of
credit, securily agreement, purchase or sales agrremant, or any other agreement, in favor of any oiher credilor
or person that may materially affeci any of Borrewer's oroperty or Borrower's or any Grantor's ability to repay
the Loans or perferm their respective obligations undear this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or staerient made of furnished 1o Lender by or on behall of
Grantor or Borrower under this Assignment, the Note of tlie Related Documents is false or misleading in any
material respect, either now or at the time made 97 furnisheq.

Defective Collateralizalion. This Assignment or any ol the R<idled Documents ceases to te in full force and
effect (including failure of any coilateral documents o cr2ate a valid and perfecied security interest or lien) at
any time and for any reason.

Otker Cefaults. Failure of Grantor or Borrower 10 comply with any feiry, obligation, covenant, or caadition
contained in any other agreement between Grantor or Borrower and Lendr.

Death or Insolvency. The dissolution or termination of Grantor or Berrowe 's existence as a qoing business
or the death of any partner, the insolvency of Grantor or Borower, the appointineni of a receiver for any part
of Grantor or Boivower’'s property, any assignment for the beneiit of creditors, aty b5 of creditor workout, or
zEt;e commencement of any proceeding under any bankrupicy or insolvency lawi by or against Grantor of
Qrrovier.

Foreclosure, Forfeilure, etc. Commencement of foreciosure or iorfeiture proceedings. whether by judicial
preceeding, sell-help, repcssession or any other method, by any creditor of Grantor or oy any governmenial
agency against any of the Property. However, Ihis subsection shall not apply in the evero.of a good faith
dispute by Grantor as to the validity or reasonabieness of the claim which is the basis of w2 foreclosure or
‘orefeiture proceeding, provided that Grantor gives Lender written netice of such claim and furnishes reserves
or a surety bond for the claim satisfactery to Lendar.

Evenls Affecling Guaranlor. Any of the praceding events occurs with respect to any Guaranicr of any of the
indebtedress or any Guarantor dies or becomes incompetent, of revokes or disputes the validily of, or liability
under, any Guaranty of the indebiedness. Lender, ai its option, may, but shali not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranly in a manner
satistactory to Lender, and, in doing so, cure the Even: of Cefaull.

Adverse Change. A material adverse change occurs in Borrower's financial condition, ¢r Lender beiieves the
prospect af payment or performance of the Ingebtadness is impaired.
Insecurily. Lender reasonably deems itsell insecure.

Existing Indebledness. A default shall occur under any Existing Indetiedness or under any instrument on the
Properiy securing any Existing Indebtedness, or commencement of any suit of other action to foreclose any
existing lien on the Property.

Right to Cure. If such a failure is curable and if Granior ¢r Borrower has not been given a notice of a breach
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of the same provision of this Assignmen! within the preceding twelve {12) months, it may be cured (and no
Event of Defauit will have occurred) if Grantor or Borrower, alter Lender sends writien notice demanding cure
ol such (ailure: (a) cures the falure within filteen (15) days: ot (12) i the cure requires more than filleen {19)
days, immedialely initiates steps sulfcient to cure the failure and thereaiter continues and compietes all
reascnable and necessary staps suificient to produce compliance as soan as reasonabiy peactical.

~** RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
.. Lender may exercise any one of more of the Ioliowing righls and remedies, in addition to any other righls of
p &, remedies proviced by law:

) Accelerate indebledness. Lender shail have the right at its option without notice to Borrower to deciare the
entire indebtedness immediately due and payable, including any prepayment penally which Berfower would be
required 10 pay.

Coilect Rents. Lender shall have the right, withoul notice 10 Cranior or Borrower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, anc apply the net proceeds, over and
gbove Lender’s costs, againsi the Indevtedness. In furtherance of this right, Lender shall have ali the righis
rovided for in the Lender's Right 10 Collect Section, above. i the Renis are collected by Lender, then
rantor irrevocably designates Lender as Granlor’s attorney-in-fact to endorse instruments received in
payment ther2of in the name of Grantor and to riegcliate the same and callect the proceeds. Payments by
tenants or.ohFr users 1o Lender in response 1o Lender's demand shall salisfy the obligatons for which the
payments are r:ade, whether or not any proper grounds lor the demand existed. tender may exercise ils
7ights under this sybparagraph eithar in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shali have the rigit to be placed as rpongagee in possession or 1o have a
receiver appointed v (4ie possession of all or any part of the Property, wilh (he power 1o protect and preseive
the Property. 1o operate 12 Propeny preceding loreclosure or sale, and to coliect the Rents fzom the Property
and apply the proceeus. uvver and acove the cost of the receivership, against the Indebledness. The
morngagee in ession nr-receiver may serse without bond if permiited by law. Lender’s right to the
alﬁaomtrpem of a receiver sh2!l exisi whether oi ncl the apparent value of the Property exceeds the
Indebtedness by a subsiantial amoral. Employment by Lender shall not disqualify 2 person from sering as a
receiver.

gtt}er Remedies. Lenter shall have all other rights and remedies provided in this Assignment or the Note or

y law.
Waiver; Eleclion of Remedies. A waiver Uy any carty of & breach of & provision of this Assignment shall not

censtitute a waiver of or prejudice the pany’s «ights olherwise 1o demand strict comFl‘rance with thal provision
otr:er provision. Eieclion by Lender o prrsue any remedy shall not exclude pursuil of any other

or an
remeJy. and an election 10 make expendilures of_take action to periorm an obligation of Grantor or Botrower
under this Assignment ahter faiture ol Grantor or Sorrswer (0 perferm shall not alfect Lender’s right to declare

a delault and exarcise its remedies under this Assigrmen!.

Attorneys’ Fees; Expenses. If Lender instilutes any svit or action {o enforce any of the terms of this
Assignment, Lender shall be entitied 1o recover such sum 8% 'he count mfg adjudge reasonable 2s aitorneys’
fees at tnal and on any appeal. Whether cr not any court aciio.) is involved, all reasonable expenses incurred
by Lender that in Lender's opirion are necessary at anv tme for the protection of is interest or the
enforcement ¢t its rights shali become a part of the Indebledness payable on demand and shall bear interest
rorm the date of expenditure until repaid at the iate provideg fur in the Note. Expenses covered by this
agraph inciude, without limitation, however subject to any limits viorier applicable 1aw, Lender's aitorneys’
lees and Lender’s legal expenses whether or not there is a lawsuil, intieding atlorneys’ fees for bankruptcy
proceedings (including effoits to modily or vacate any automatic stay of injunction), appeals and any
anticipated post-judgment collecticn services, the cost of searching records, (:otamlng?1 title repons (including
foreclosure repens), surverors [feports, and appraisal fees, and iitie insurance, 10 the extent permitted by
applicable law. Borrower also wiil pay any court costs, in addition {0 all other suins zravided by aw.

MISCELLANEQUS PROVISIONS, The foliowing miscellanegus provisions are a part of thie &ssignment:

Amendmenls. This Assignment, together with any Related Documents, constitutes inz pative understanding
and agreement of the oarties as to the matters set forth in this Assignment. Mo alteraticii i or amendment to
this Assignment shall be effective unless given in writing and signed by the party or paries scught io be
charged or bsund by the alteration or amendment.

Applicable Law. This Assignment has been delivered fo Lender and accepted by Lender in the Siate of
lilinois. Subject to the provisions on arbitralion, this Assignment shall be governed by and construed in
accordance with the laws of the State of lllinois.

Multiple Parlies. All obligations of Grantor and Borrower under this Assignment shall be joint and several,
and all references 1o Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each of the gersons signing below is rasponsibie for all obligations
in this Assignment. Where any one or more of the Grantor or Borowers are corporations, pantnersnips or
similar entittes, it is not necessary for Lender to inquire into the powers of any of the Grantor or Borrowers or
of the officers. directers, partners, or agents acting o purporting to act on their behall, and any Indebledness
}Tacje or created in reliance upon the professed exercise of such powers shall be guaranteed under this
ssignmant.

No Modificaticn. Grantor shall not enter into any agreement with the holder of an“ moitgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor




~ UNOFFICIAL COPY S




Loan No 0G01

nlinued)

womm  UNOPEIGIEBOPY o

accept any future advances under any such security agreement without the prior wniten consenl of Lender.

Severahility. It a court of competent junisgdiction fings any provision of ihis Assignment (0 be invalid or
unenlorceadle as 1o any person oOr circumslance, such finding shall not render (nat provisicn invalid or
unenlorceable as 1o any cther persons or circumstances. 1f feasible, any such offending ?rovasmn shall be
deemed to be modified to be within ihe limils of enforceability or validity. however, if the olfending provision
cannot be sO modified, it shall be stricken ang ali dther provisions of this Assignment in all other respects shall
remain valbid and enforceabie.

Successars and Assigns. Subjeci 10 the limitations stated in this Assionment on transfer ol Grantor's
interest, this Assignment snhall be binding ugon anc inure to the benefit of the paries, lheir successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor. may deal with Grantor's successors with reference (o this Assignment and the Indebtedness by
way ¢! forbearance or extension without releasing Granior from the obligaticns of this Assignment or Fability
under the Incebtednass.

Time s of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benelits of the
homestead exemplion laws of the State of lHlinois as (o all indebtedness secured by this Assignment.

Waiver of Aignt of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

COMTAINED iV TH!IS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF

RECEMPTION ~ROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF

GRANTOR AND Om BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF

%g%ﬁ?gisg%%%;{éi\’;ﬁ ANY INTEREST IN OR TITLE 7O THE PRUPERTY SUBSEQUENT TO THE DATE
1] N

Waivers and Consenls. Lznder shall riot he deamed (6 have waived any rights under this Assignmeni (or
under the Related Documesis) uniess such waiver is in writing and signed by Lender. No delay or omission
on the part ¢f Lender in exerrising any right shalt operate as a waiver ol such tight or any other right. A
waiver by any panty of a provicise i this Assignment shall not constitute a waiver ¢f or prejucice the pany’s
right atherwise 10 demand stict comgtiance with thai provision or any other provision. NoO prior waiver by
Lencer, nor any course of dealing bitwean Lender and Grantor or Borrower, shall conslitute a waiver of any of
Lender's rights or any of Granior or Sonower's obligations as 1o any future transactions. Whenever consent
by Lender 15 required in this Assignment, the graning of such consent by Lender in any instance shall not
constituie conlinuing consent to subsaquent iasiances where such consent is required.

GRANTOR ACKNCWLEDGES HAVING READ ALL THZ PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO iTS TERMS.

GRANTOR:

GRAND PREMIER TRUST AND INVESTMENT, INC. N.A. SUCCESCUR TRUSTEE TO GRAND NATIONAL BANK

By:

By:
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"AUTHORIZED S!GNEF}. LAND TRUST OFFICER
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ATTESTED BY:,
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INDIVIDUAL ACKMOWLEDGMENT

STATSEOF 7/ :/:y * 7 j
) ss

Fragd el

f‘.P

COUNTYOF (¢ ¢ )

On this day before me, the undersigned Netary Public, personally appeared AUTHORIZED SIGNER, LAND TRUST
OFFICER; and ATTESTED BY:, to me known (0 he the individuals described in and who executed the Assignment
of Rents, and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the

uses and purposes therein mentioned.
Given under myv hand and ofﬂja. seatthis ‘0 ' dayof _{iltiy 198/
¥ ’ - ] |fJ
EF s i Residing at 7/ 00 /?/;,L&:v\ Jf,L

35133

-
-

b

//

Notary Public i :n~an' fr'. the Stale of k_,/:/ < el S

My commission expires

_

LASER PRO, Reg. U.S. Pat. & T.M. Ofi., Ver.'3.25 (c) 1898 CFl ProServices, Inc. All rights reserved.
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