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1. ASSIGNMENT In consideration of the loan evidenced by the prorissery note or credit agreement described
above {ihe “Note”), Grantor absolutely assigns to Lender all of Grantor's in.erestn the leases and tenancy agreements
{the 'Leases') now or herealier executed which relate 1o the real property descritied in Schedule A which is attached to
this Agreement and incorporated herein by this reference and any improvenien’s: Incated thereon {the ‘Premises’)
including. but not mited to, the leases described on Schedule B attached herelo ant ‘ncorporated herein by reference.
This Assignment is to be broadly construed and shall encompass all rights, benafits and adivantages io be derived by the
Grantor from the Leases including, but not limited 10 ali rents, issues, incoms and proiits arising from the Leases and
renewals thereof, and all security deposits paid under the Leases. This Assignment is an absqiute assignment rather than
an assignment for security purposes cnly.

2. MODIFICATION CF LEASES. Grantor graris to Lender the power and authority to modify be terms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Granlor covenants and agrees that Grantor will:

a. Observe and periorm all the cbligaticns imposed upon the landlord under the Leases.

b. Refrain {rom discounting any future rents or exectting any future assignment of the Leases or coliect any rents in
advance without the wriitan consent of Lender.

¢. Perform ail necessary steps 1o maintain the security of the Leases for the benzlit of Lencer including, if requestad,
the pericdic submission to Lender of reponts and accounting informalion relating to the receipt of rental payments.

d. Refrain from modifying or terminating any cf the Leases withott the written consent of f Lender.

e. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periogicaily require.

4. REPRESENTATIONS OF GRANTOR. Granior represents and watrants to Lender that:
a. The tenants under the Leases are cutrent in all rent payments and are not in default uncer the terms of ary of the

Leases.

b. Each of the Leases is valid and enforceable accerding to its terms, and there are no claims cr delenses presentiy
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

¢. No rents or security depesits under any of the Leases have previously been assigned by Grantor o any panty

other than Lender. —_— .
A o T ineas
BOX 333-CTT

LPLETT £ Fa-mRom Tezhmoias s, ne. (12,7754, (SO0 RINATIO

N
=)
o PR

C




"UNOFFICIAL CORYis1s4s), u;

;d Grantor has not accepted and will not accept Tent In. excess of one mcmh In advance under any-of lhe Leasee
‘e Granter Basthe power and authority to execute this Assignment.

q.

f Grantor has not performed any act or executed any Instrument wh:ch might prevenl Lender from coliectirg remsf ?

- and taking ‘any other action under this Assignment.

.8 GRANTOR MAY RECEIVE RENTS. As iong as there :s fio default. under the the described above 1he,"r '
. Mongage securing the Note, this Agreement or any other present of future obligaticn of Borrower or Grantor 1o Lendern ;

(*Obligations"), .Grantor may collect alf rents and profits from-the Leases when due and may use such proceeds: In _

. Grantors. business operations. However, Lender may at any time require Grantor to deposil all rents and profits lnrc :
-.:an accoum maintained by Grantor or Lender at Lender's institution. . -

‘6. DEFAULT AND.REMEDIES, Upon default in the paymem of or in the performance of, any of the Ob!Iganons o

Lender may at its: option take possesslon{ of the real property and the improvements.and have, hold, manage, fease. |

and operate. the Premises an terms and for a period of time that Lender deems proper. Lender may proceed 1o collect

- and‘receive.all rents, income and profits from the Premises, and- Lender shall have full power 1o periodically makeiz

. alterations, renovations, repalrs or replacements to the Premises as Lender may deem proper. Lendsr may apply ali
-rents, income and profits to.the payment of the-cost of such alleraiions, renovations, repairs anid replacements.and -

- any expenses in et 1o taking and retaining possession of the real property and the management &nd: operation:of |

R the real propeny. L zider may keep thie Premises propety.insured: and may dtscharge any taxes, :tharges, claims, i .

assessments:and. othicr l'ens which may accrue. The expense and cost of theseractions may be paid from the rents; -

issues,. Income and- Profis ecerved and any unpaid amounis shall be secured by the Note and Nortgage. These !

amobnis, together with aitomeys' feas, legal expenses, and other costs, shall become pan of l!he mdebteoness f

. secured by the Mongage anu tor which this Ass‘gnmem is given:

7. POWER OF ATTORNEY Frantor :rrevccably authotizes.Lender as Grantor‘s attormney-in- fact coupled wﬂh an.
‘ mterest, at'Lender's option, upon takiry vossession of the real property and 1mprovements under this Assignment, to.

lease: or-re-lease the Premises or any-pa’« thereof, to cancel and modity Leases, evict lenants, bring or defend-any-:!

. suits in"connection with the possession:of 1% Premises in the hame of either party, make repalrs as Lender deems ;
appropriate and"perform such other acts in connechon with the management and operation of the real property-and | f
‘improvements as- Lender may deem proper.| The receipt by Lender of any renis, income or prefits under this ; |
Assignment after institution of foreclosure proceeings under the Mortgage shall not cure any cefault or affect such
proceedmgs or sale which may be held as a result ui =:ich proceedings. |

8. BENEFICIAL tNT"REST Lender shall not.be obliate:d to periorm or discharge any ob!ngarmon dut'jf or lsab’iitv "
under the Leases by reason of this Assignment. Grantc:-boreby: agrees to indemnify Lender and to hold, l.endernl
hamless from any ‘and all liability, loss or damage which sader may incur under the Leases by reascm' of this*
‘Assignment and from any and all claims and demands whatsoeverwhich may be asserted against Lender by reascn of
any alleged obligations or undenakings on Lender’s part to: perdonr, or discharge.any of the terms or agreemems
- contained.in the Leases, Should Lender incur any flablity, loss or daraa je under the Leases or under or by reason of
this. Assignment, or'in the defense of any such claims or demands, the amnunt of such loss, including costs, legal

expenses, and reasonable attomeys' fees shall be secured by the Mortgage anc for which this Assigriment was given. |

- Grantor agrees 1o reimburse Lender immediately upon-demand:foriany such 20313, 'and upon failure of Gxamu)r 1o do' |

' 50, Lender may. -accelerate and declare due all sums’ owed 0 Lender under any i ite Obtigations.

9 NOTiCE TO TENANTS: A viritten demand by Lender 10 the: tenanis under the “zases for the paymentloi remsE )

of written notice of any default claimed by Lender under the Leases shall be sulficieit notice o the tenants 10 make

- future payments.cf renis directly to Lender and to cure any defaull under lhe Leases wittiout the necessity cd further
consent by Granlor.. Grantor hereby refeases the tenants from any. !zaanyfo. any rents pai(i to .ender cr anly action
taken by the tenants at the direction of Lender after such written notice has ; deen given.

10, lNDEPENDENT RIGHTS. This Assignment and the powers-and nc,hts granted are separats 2nd mdependem

" from any obligation contained in the Mortgage and: may be:enforced without regard to whether Lender institutes

foreciosure proceedings under the Morigage. This Assignment is in-additicin to the Mortgage shall not aifcet, diminish - -
or impair the Mortgage. However, lhe rights and authority granted in this Assignment may be exercised in conjunction . -

_withthe Morigage.

11. ‘MODIFICATION AND WMVER The modification or wawer of any of Grantor's obhgatmns or i.endef S nghis;f'

. under this: Agresment must be contained in a wiiting signed by Lender. .Lender may perform any of Granior's;

obtigations or delay or fail to exercise any of its rights without causing a waiver of those obligations or rights. A watver'-

onone occasion shall not constitute a waiver on any other occasion. Grantor's obligations under this Agreement shall ;
net be affected if Lender amends, compromises, exchanges, falls 10 exercise, impairs or releases any of the,

obligations beloriging to any- Grantor or third pdny or.any of its rights against any Grantor, third party cr collateral. -

Grantor waives any right to ajury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION: OF MORTGAGE. | In the event the matusity date of the Note and Mongage isi
- extended because of a medification, renewal o exte: 1sion of the secured indebteciness, this assignment shall bei
automatically extended (c the new maturity or extension date and shall-be enforceable against Grantor ang Boroveer:
on-a-continuous basis throughout all renewal and exlmsmn periods until such ume as the underlying mdebledness

has been retired: ano' paid in full,

13, NOTICES: Any notice-or other communication to be prowdad under this Agreemem shall be in writing and sent

- tothe pames at:the. addrwses Indicated in- this- Agreemem or such other address as the parties may desngnaxe in- -
_ writing from time to time. .’ : _ ; g o
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14, SEVE'R'ABILITY. If any provision of this Agreement violales the law of is unenforceable, the rest of the
Agreement shall remain valid.

15. COLLECTION COSTS. ! Lender hires an atiorney to 2ssist in collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees 10 pay Lender’s atiorneys’ fees, legat expenses and collection costs.

16. MISCELLANEOQUS.

a. A default by Grantor under the terms of any of the Lease which would entitie the tenant thereunder o cancel of
terminzte such Lease shail be deemed a defaull under this Assignment and under the Note and Morgage so
long as, in Lender’s opinion, such Cefatit resulls in the impairment of Lender's security.

. Aviolation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the ternis of the Note and Mortgage.

. This Agreement shall be binding upon and inure 1o the benefit of Granior and Lender and their respeciive
SUCCesSOrs, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisecs.

. This Agreement shall be governed by the faws of the state indicated in the address of the real property. Grantor
consents o the jurisdiction anc venue of any court located in the state indicated in the address of the real
preperty in the event of any legal proceeding under this Agreement,

. This Agreement is execited lor _business __ __ purposes. All references to Grantor in this
Agreerm.am shall include all perseons sigring below. Il there is more than one Grantor, thekr obligations shall be
joint and zoveral. This Agreement and any related documents represent the complele and intagrated
understarding between Granter and Lender pertaining to the terms and conditions cf those documents.

. ADDITIONAL 7 EFIMS.

This Mortgage is executed by Tirusiee. not personaliy, but as Trustee and it ig
expressly understood that nothiig contained harein shall be construed as creating any
personal liability on Trustes, and /zay recovery shall he solely against and out cf the
Property; however, this waiver shall ust affect the liability of any Borrower or
guarantor of the Ohligations.

GRANTOR ACKNOWLEDGES THAT QRANTOE HAS READ, UNDERSTAHZS, AND AGREES TO THE TERMS AND
CONDITIONS CF THIS AGREEMENT. "mesiean Natanal 82k and
Trint Coempany of Chizano as
FYTFAVE S VP VL NV ¢¥ BN
GRANTOH STATE NATIONAL BANK GRANTOR:
as Trustee under Trust Agreement No. 2413

net personallv, but ag Trustea

GRANTCR GHASTOA:
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sealediand delivered the saig instrument as Y~ . onbehalf of the

Stateof =M \ingis )  Stteo ‘
County o Coo k. )y County of .
oy _ﬁisoak F. Sechock) 2 notary The:foregoing instrument was acknowledged beimre me -
'publir‘ in-and: for sald County, in the State aforesaéd DO this byl
'HEREBY CERTIFY that-Sucar, Maecl . | : .
personally known to me to be the same person. ]

- ‘whose name.——1>_____subscribed to the foregoing ‘as - -
instrument,; - aupeared before me this day in person and s
acknowledged' that - he signed; ;

free and voluntary act, for the uses and purposes herelr set .
-tcnh o _ ,

" Given .mder ) :and and ofﬁcnal seal ths.‘z'&]zi._ day Gtven under my hand ang official sea! thls._._...__day ;
of _'5330.46‘_,_1 S
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The street address of the Property (it applicable) Is: 708 cxmca STREEBT'
‘ EVANSTON, IL 60202

LPAS27 DFomation Tecknsioghs, knc. {12/27/94) B3 BO7:0790

iPermaneandexNofs) 11 18-305- ous 0000° | S AN
. ' o Lot
, Thelegal descnpnon of the Property is: 3 i .ﬁ
. ;. ‘ Co
10T 1, 2, 3, 4, 12, 13, 14 AND 15 IN RESUBDIVISZON OP VLOCK 28 IN VILLAGE o
OF EVANSTON IN THE EAST 1/2 OF THE SOUTHWEST 1/4 UF SECTION 18, TOKNSHIP 41 !
- NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAY, IN COOK CODNTY,
 TLLINOTS. | '
] .
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|
. Th.s docurnemwas prepared by: |
Aﬁer recordin ing. retum to Lender. | ‘ o
o _ Pagedots |ty
: o |




