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MORTGAGE

2885499

THIS MORTGAGE (“Sceurity insimument"j is giverron MAY 01, 1998 . The mortgagor 1s
KELLY A DIXON AN UNMARRIED WOMXH WILLIAM XN DIXON AND
MARY B DIXON HUSSAND AND WIFE

("Borrower™ ). This Security Instrumient is given lo FIRIT CHICAGO NBD MORTGAGE TOMPANY,

which is organized and existing under the laws of THE SUXIT OF DELAWARE . and whonse
addressis 900 TOWER DRIVE, TROY, MI 48098
("Lendir®y. Bomrower owes Lender the prncipal suim of
ONEZ HUNDRED TWENTY THREE THOUSAND AND €0/100

Dollars (B.5.5 123,090.00 ). This debl is evidenced by Bnrrmv«'r'e:wtc dated the sane date as this Secunty
[nstrineent (“Note”). which provides for monthly pavments, with the full debl, 3¢ 70t paid varlier, due and payable on
JUNE 01, 2028 . This ‘ict:ur.h' strument secures o Lender: (@) the repavment of the debt
wvidenced by the Nole, with ipterest, .md all renewals, extensions and modifications ¢ the Note; (b) the payment of all
other sums, with interest, sdvanced ander parmgraph 7 to protect the seeurity of this Security Instrament; anil (¢}
the performance of Borrower's covenants .md agreetaents under tis Sux.u:l- Instrzmicisc e the Noie. Fer this
purpose. Bostower docs hereby montgage, grant and convey o Lender the fnl[uu.mg desentien_oropetty located in
CITY OF CHICAGO, COOX County, Ilinois:
UNIT 12D IN 1250 NORTH DEZARSGRN CONDOMINIUM AS DELINEATED ON A SURVEY OF “He

TOLLOWING DESCRIBED REAL ESTATE:

LOT 25 IN BRONSGN'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE NORTHEAST

1/4 OF SESOTION 4, TOWNSHIP 32 NORTH, RANGE 14. EAST OF THE THIRD FRINCIFAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS ESXKIBIT 'A" TO THE DECLARATION OF

CONDOMINIUM RECGRDED AS DOCUMENT 93632416 TOGETHER WITHE ITS UNDIVIDE

TROENTAGE INTEREST IN THET COMMON ELEMENTS, ALL IN COOX COUNTY, ILLIXOIS.

PIN: 17-04-223-086-1069.
which hasthe addrexsof: 2250 ¥ DZAREORN ST UNIT 12D, CHICAGO iStrect, City),
flinvis §0616 1Zip Code] (" Propenty Address™);
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TOGETHER. WITH all the improvements now or hereafter ciected on the projerty, and all cascments,
. -appurtenarces, and fixturés now or hereafter a part of the property. All revlacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred toin this Security Instrument as zhté “Property.” | =
BORROWER COVENANTS that Borower is Jawfilly seised of the estute hereby conveyed and has therightto © b
‘morgage, grant and convey the Property and that the Property is unencumercd, except for cacumbrances of record. -
Borowes warrants and will defend generally the tiile 1o the Propenty agairst all claims and demands, subject to any
crcumbrances of record. - ' : | S
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nin-uniform covenants with ©
Timited variations by jurisdiction to constitute a uniform security instrument covering real property. - . :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ' !
1. Paymeiit of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when duz - ‘) :
the principal of and interest on the debt evilenced by the Nole and any prepayment and late charges ducunder the Note.,
2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lerder, Borrower shall pay
to Lender on the day monthly payments zre due under the Note, until the Note is paid in full, a sum (*Funds”) for: {a}
yearly taxes and asscssments which may zttain priority over this Security Instrument a5 a licn on the Propenty; bYyeatly
leaschold paym:nis or ground rents on the Propesty, if any; (©). vearly hazard or property inswance premitms; (d) yearly
flood insurance piemiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mottgage msurance premiums.
These items are called “Gscrow ltems.” Lender may, at any time, sollect and hold Funds in an amougt nat to exceed the .
meximum amount a Jeagr: for a federally related mortgage loan may require for Borrower's escrow account under the '
federal Real Estate Scitfemeni Procedures Act of 1974 as :imended from time to time, 12 U.3.C. Sedtion 2601 erseq.
(“RESPA™), unless another fay# tiat applies to the Funds sctk a Jesser amount. If so, Lender may, at any time, coliectand
hold Funds in an amount nol to/cxceed the lesser amount. Lender may estimate the amount of Fandii jue on the basis of .
current data and reasonable estimatis of expenditures of fulure Escrow ltems or otherwise inaccordaree with applicabie

faw.

The Funds shall. be held in an instituizon whose deposils are insured by a federal agency, instrussentality, ot entity -
(including Lender, if Lender is su:h an inséizion) or in any Federal Home Loan Bank. Leader shall apply the Funds to-
pay the Escrow ltems. Lender m.y not charge Samrower for holding and applying the Funds, annually anaiyzing the
esCrow:account, ar verifying the liscrow Hems, widiss Lender pays Borrower interest on the Funds s:nd applicable jaw’ |
permits. Lender 1o muke such a charge; However, Lender may. require Bomower to pay a one-time charge for an
independent real estate tax reporting service used by Lande: in conhection with this loan, unless applicable iaw provides |
otherwise, Unless an agreement is made or applicable Jaw réguires interest to be paid, Lender shall not be required 1o pay.
Borrower any inlcrest or catnings on the Funds. Borrower aiy! Lender may agree in writing, however. .hat interest shal) |
be paid on the Funds, Lender shall give to Borrawer, without ¢i2:gv, an annual accounting of the Func s, showing credits | -
and debits to the Funds and the purpose for which each debit io the. Furds was made: The Funds are pledged asaddifionad |1
security for alf sums sccured by this Sccurity Instrument. f o : . P
-+ If the Funds held by Lender exceed the amounts permitted lo be hid by applicable law, Lendcs shall account 1o -
Borrower for the cxcess Funds in accordance with the requirements of appticabic law. 1f the amount of the Funds held by
Lender al-any time is not sufficicnt to pay the Escrow liems when due, Lenderiasy so notify Borrower in writing, and,in.
such casc Bortower shall pay to Lender the amount necessary (o make up the Jefiacney: Bomower :ihall make up the -
deficiency in no more ihan twelve monthly payments, at Lender’s sole discretion| L
.. Upon'payment in full of all sums sccured by this Security Instrument, Lender shall ompily refumd to Borrowerany.
Funds held by Lender. If, under paragraph 21, Lender shall acquireor sell the!Preperty, Lepdet; prior to the acquisition or:
sale of the Property, shall apply any Funds held by Lendet at the time of acquisition or sai 2: 2 credit against the spms:
secuted by (his Security Instrament, - ' S P
. -3, Application of Payments. Unicss applicable Jaw provides otherwise, 211 payments received by Lender under
patagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o smounts payablc:
under paragraph 2; third, to interest due; fourth, to principal duc; and Jast, toany late charges duc underthe Note.. '
"4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnibutable to the
 Property which may atain priority over this Sccurity Instrument, and leaschold payments or ground rents, i any:
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manrer, Borrowe; shall,
pay them on time directly ta the person owed payment. Borrower shall promptly furnish to Lender all stolicesiof amjpunts-
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptls fumnich to Liznder
receipts evidencing the payments. o _ o :
Bortower shall promply discharge any Jien which has priority over this Security Instrumerit unless Barrower: (z)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (‘o){ coniests in’
© good failly the tien by, or défends against enforcement of the lien in, legal proceedings which in. the Lender's opinion
- operate {0 prevent the enforcement of the lien; or (¢) secures from thie holder of the Yien an agreement satisfactory to
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~ Lender subordinating tiwe lien to this Secunty Instrument. [t Leader determines that any part of the Property is subject toa
lietr which may attatn priotity over this Security Instrument. Lender may give Borrower o notice identiiving the lien.
Borrower shall satisty the lien or take one or more of the actions set fordr above within 10 days of the giving of
natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements new existing or hiereafter erected on the
Property insured against loss by fire, hazards included within the ters “extended coverage” and any other hazands,
including floods or tlooding, for which Lender reitires insurance. This insurnce shall be maintained in the amounts and
for the perniods that Lender requires, The tsurance carnier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreazonubly withheld. If Borrower fails to maintain coverage deseribed above,
Lender may, ai Lender’s option, abtatn coverage to proteet Lender’s rights in the Property in accordance wiih paragraph
7.

AR insurance policies and renrewals shall be acceptable to Lender and shall include a standard mortgage clanse.
Lender shatl have the right to hold the policies and repewals. it Lender requires, Borrower shall prompily give to Lender
ail receipts of paid premivms and renewal notices. In the event ef loss, Boirower shall give prompt notics 1o the
insuranee carrter and Leader. Lepder may make proof of loss if notmade promptly by Borrower.

Unless Lepder and Borrower otherwise agree in writing, insurance proceeds shall be applied to nestoration or repair
of the Property Sazaaged, o the restoration or repair is economically frasible and Lender's secunity is not lesened. 1 the
restoration or repaas 22 not economically feasible or Lender™s secunty wouid be lasened, the insurance proceeds shall be
applicd to the sumns secured by this Secunty Instnmsent, whether or not then due, with any excess paid io Borrower. I
Borrower abandons the Pronerty, of does ot answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a clatin, tien. Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Propetty or to pay surts secured by this Security Instrament, whethier or noi then due. The 30-day period will
begin when the notice ts given,

Unless Lender and Borrower otienwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly prements referred to in paragraphs 1 and 2 or change the agnount of the pavments. If
under paragraph 21 the Property is acquired by Lender, Borrower™s night to any insusance policies and proceeds resulting
from damazge to the Propeny prios to theacguisition shail pass to Lender to the extent of the sums secured by this
Sceurity Instrument immediately prior to the aegeisition.

6. Occupancy, Preservation, Maintenans» rad Protection of thie Property; Borrower’s Loan Application;
Leascholds. Borrower shall accupy, establish, and tse the Property as Borrower's principal residence within sixty days
after the execution of this Seeurity Instrument and <zl continue 10 oceupy the Propenty as Borrower's principal
residence for at Jeast one year after the date of occupanceysarioss Lender otherwise ageess in wiiting, which consent shall
notbe unreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, datnage or impair the Property, atlow the Prorenty te deteriorate, or commit waste on the Property.
Borrower shall be in default it any forfeiture action or proceeding, »hether civil or eriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or oitierwise materially impair the lien crcated by this
Sceurity Insirument or Lender's seeurity inierest. Borrower may cure such a defuult and retnstate, as provided in
paragraph 18, by causing the action of procecding 10 be dismissed with'a ruling shat, in Lender’s goed faith
determination, prechudes forfeiture of the Borrower's interest in the Proper o other maienad impainnent of tre lien
created by s Seeurity [nstranient or Lender's sceurity interest. Borrower shatiolso e in defaul it Borrower, during the
loan applicition process, gave materialiy felse or inaccurate information or stalein:nts to Lender (or failed 1o provide
Lender with any matetial information) in connection with the loan evidenced by the Note, including. but not limited to.
representations conceming Borrower's occispancey of the Property us & principal residence. 37 ihis Secunity Instrument is
on a leasehold, Borrower shiall comply with 2li the provisions of the kease. IT Barrower acyiire. 2 title te the Propesty,
the leasehold and the fee sitke shall not inerge unless Lender agrees te the merger in wniting.

7. Protection of Lender's Rigitts in the Property. If Borrower fails to perform the covapaits and agreements
contatnied 1n this Sceanity Instauent, or thers is a Tegal proceeding that msy significantly affect Lepdes™s rights in the
Propenty (such as a proceeding in hankruptey, probate, for condemnation or forfeiture o7 to enforee fawes or regulations),
then Lender may do and pay for whatever is neeessary to protect the value of the Property and Lender’s nghts in the
Property. Leader’s actions may include paving any sems secured by a lien which has prionty over this Sccunity
Instrusment, appeating in court, paving reasenable attomeys” fees ad entering on the Propenty o make repairs. Although
Lender may ke action under this pargraph 7, Lender dovs not have to doso.

Any amotnts disbursed by Lender under this paragraph 7 shall Becomne additional debt of Bosrower sceured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment. these amounts shall bear interest
from the dite of disbursement at tiie Nole rate and shall be pavable, with mterest, apon notice from Leader to Borrower
sequesting pavinent.

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the lows secured by this
Sceurity Instrument. Borzower shall pay the premiums reguited te maintain the moitgage insurance i offect. I, forany
reason, the morigage inserance coverage required by Lender Tapses or coases 1o be in effect, Borrower shall pay the
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substantially cquivalent 16 the cost to Borrower of the mbrlgugc insurance previously in effect, from an altemite

‘mongage’ insurer approved by Lender.-If substantially cquivalent morigage: insurance coverage is nor a\allab]c,'.

" Botrower shall pay.to Lender each month a sum equal’ to one-twelfth of the yearly moftgage insurance premimn being

o ;pald by Borrower wlhen 'hc insurance co"cmgc lapsed or ceased 1o bc. in effect. Lender will aceept, usc and retain these
_ -payments as a-oss reserve in licu of, mortgaoc insurance, Loss reserve payments may ho longer be required, at the option

' 'of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer

x .app‘mcd by Lender-a ‘again becomes available and is oblained. Borrower shall pay the premiums required to mamtam. |
- mongage. insurance in: cffect, or (o provide a loss reserve, uniil the requirement for mongage msuranct. ends n -

o accordancc with any writlen agrccmcm between Borrower and Lender orapplicable Jaw.

: A Inspection. Lender or its agent may make reasonable enlrics upon and inspections of the Pro')cn} Lemler shail
uw-. Borrower notice at the time of or prior toan inspection specifying reasonable cause for the mspccuon

. ;. 10. Condemnatiok. The- proceeds of any award or claim for damages, direct or consequentiai, in connection wxlh-
- any, .condemniation.or other taking of any part of the Prapenty, or for conveyance :r lien of condemnation, arc hucby

’ asxgnud ‘and shall be paid 1o:Lender.
: In the evep? of a total laI»ang of the Property, the proceeds. shall be applmd 0 the sums secured by this Scctmt)‘

- lnstrumum whether.or not then due; with any excess paid to Borrower. In the event of a partial taking of the Praperty in
* which the fair mharket value of the Property immediately before the taking is ecual (o or grealer than the amousi of the

. sums secured by this Se< unw Instrument immediately before the taking, onless Bormwer and Lender otherwise aarcc in

© writibg, the sums sectired "y this Security Instrument shall be reduced by the amount of the proceeds mu)hp]u:i b'y the

- following fraction: (a) the 1ot2i wmount of the sums secured immediately before the taking, divided by (b) the fair market

- vitlue of. e Property immedicic'y before the taking. ‘Any balance shal) be paiid 10 Borrower. In the event of 8- partial "
taking of the Property in whicl the fair markel value of the Property immediiately before the taking is less thap the

~ amourit Of the sumns secured immediaiclybefore the taking, unless Borrower and Lender otherwise agree in writing or
unless apnhcahlt, law otherwise providcs, the proceeds x:m]l be applied to Ure sums secured. by this Security lnsmxmcm

E whether or'not the sums are then due.
If the: Proper'y is abandoned by Borrowgr, or if, afier notice by Lendet uv Bonowu that the condemnon offcm to

make an award; orseltle a claim for damages, Borroer fails to respond to Landes within 30 daysafter the date the notice

is given, Lender is authorized to colleet and apply ih¢ proceeds, al its option, :ithier to restosation or rcpa:r of thc Pmpcﬂ\' -

r

or to the sums secured by this Security Instrument, whethzi-or not then duc.

Unless Lender and Borower otherwise agree in wiiting, any apphcalm 3 of brocccds to principal shall not cx!cnd or _ B

- postponc the ¢ due date of the monthly payments referrec to, in pamgmp s 1'and 2 or change the amount oi.

payments.
11. Borrower Not Relcased; Forbearance By Lender Mo 2 “:mer.. Extension of the time for pa\'mlml ar

modification of amortization of lhu sums. secured b) this. Su:umv frstnunent granted by Lender to any successor in
intcrest of Borrower shall noi aperate to release the hahlhty oii the orig ual Bhnowcr or Borrower’s suceessors in inlenes

Lender shallnot be required to commence proceedings agamst any sucsessotin interest or refuse 1o extend time fcr o

payment or-otherwise modify amortization of the sutns secired by 1his Sueufty Instrument by reason of any dcmand

made by the original Borrower or Borrower's SUCCESSOTS in mlcrcst Any fort'zizance by Lender in exercising any right

or remedy shall not be a waiver of or preclude the exercise of dny right or remechy
12. Successors and Alssigns Bound; Joint and Severat Liability; Co-s:;anc:s Fhe covenants and agreements cﬂ'

this Security: Instrument’ shall bind and banf t the suceessors and assigns. of Lender and Borrowes, subieel 1o the
pro\'lsmnsof parapraph 17 Borrower’s covenants and agreements shall be joint and several. Ary Borrower wlo eo-s:gr's

this Security Instrument but docs not execute the Note: (a) is co-signing this Seeurity Instnamap. only 1o mortzage, gral i
and convey that Borrower’s interest in the Property under the temms of this Seeurity Instrumarat; (b) is not pu:.onaily ‘

obligated to pay the sums secured: by this Secunty Instrument; angd (¢) agrees that Lender and any o.her Borrowsr mey
agree to zxtend, modify, forbear or make any accommeodations with regard (o the (erms of this Sc::un W nstrrnent orthe

Note without thnl Borrower’s consent.

13, Loan Charges, If the lean sccured by this Security Instrument is subject 10 a Jaw which qcls maximum loan

charges, and that faw is finally interpreted so that the intcrest or other loan charges collested or 1o be collected in

connection with the loan exceed the permitied limits, then: (a) any such-Joan charge shall be reduced by the amount
necessagy fo reduce the charge to the permitted limis; and (b) any sums aiready collecied from Bormower wlhich cxceedod: |

ncrmm.d limits will be refunded to Borrower. Lender may choose to make this refund by reducing ihe principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the mductmn will be ‘reated as a

partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Barrower provided for in this Seeurity Instrument shall be given by deliverng itor by

maiiing it by first class mail unless appliceble law requircs u.-s.v. of anothér method. The iiotice shall be dimcted; to the
Propérty Address or any other address Borrower designates by notice 1o I..:.ndcr. Any notice to Lender shall 'se given by
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first elass maid to Lender's address stated berein or any other address Lender designates by notice to Bomrower, Any notice
provided for in this Security Instnmment shall be deetned to have been given to Borrower or Lender when given as
provided inthis parsgraph.

13, Govarning Law: Severability. This Sccurity Instroment shall be yovemed by federsl faw wnd the law of the
jurisdiction in which the Propenty is focated. Ins the event that any prowision ot clause of this Seeunty Instrument or the
Note contlicts with applicable law, such conflict shall aot atfect other provisions of this Security Instrument or the Note
witich can be given effect without the contlicting proviston. To this end the provisions of this Sceurity Insirument and the
Note are declired tobe severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note waid of this Sccuriiy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. {1 all or vy part of the Property or any interest
in i is sold or transferted (o1 i a beneficial interest in Borrower is sold o transterred and Bortower i 20t a natural person)
witheut Lender's prior wriiten consent, Lender may, at its option, require immediate pavment in full of all sums secured
by this Securily Instriment, However, this uption siall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceunity Instrument.

If Lender excreises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a period
of not fess than 20 avs from the date the notice is defivered or matled within which Borrower mast pay all sums secured
hy this Sccurity Instrument. I Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notiee or dermand on Borrower.

18. Borrower’s Fag'xt to Reinstate. If Borrower meets certain conditions, Borrewer shall have the right to have
enfereement of this Seeur’c: Instrument discontinued at any time prior w the caslier of: (4) 3 days (or stch other period as
applicable law may specily 7or réinstatementy betore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (bYentiy of's judgment enforcing this Security Instrument. Those conditions are that Borrower: (@)
pitvs Lender all sums which then woald be due under this Security Instriment and the Note as if no acceleration had
vceurrek (b) cures any default of any siher covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument. including, but not liedted to, reasonable attomeys” fees; and (d) takes such action as Lender may
reasonably require to assure that the Heof this Sceurity Instrament, Lender'’s tights in the Property and Bormower'™s
obligation 1o pay the sums secured by this Sezunity Instrument shall continue unchanged. Upon reinstatemen: by
Borrower, this Sceurity {nstrment and the oblizatois secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shall ot appiy in the case of aceeleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. Theavot: or a partial interest in the Noie (together with this Sceurity
Insinument) may be seld one of more times without pricrosiice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer™) that collects monthly paviecoss due under the Note and this Secunity Instrament. There
also may be une or more changes of the Loan Servicer unirelatid o 2 sale of the Note. If there is a change of the Loun
Servicer, Borrower will be given writien notice of the change in accoidance with paragraph 14 abeve and applicable law.
The notice will state the name and addzess of the new Lean Servicer ind the address to which payments should be made.
The notice will also containany other information required by applicable Lo

20, Hazardous Substances. Borrower shall not cause or permit the pisserce, use, dispesal, storage, o release of any
Havardous Substances on or in the Propenty. Borrower shiall not do. nor allov'wivone else to do, anything altecting the
Property that is in viclation of any Enviromnental Law. The preceding two senterices shull notapply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that ure gencruliy tecognized to be sppropriate 1o
rormal residential tses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation. claim. demyind, lawsuit or ather action by
any governmental or regulatory agency of private party involving the Property and ey izardous Substanee or
Environmental Law of which Borrower has actual knowledge. It Borrower leams, or is notified by any govemmental or
regulatory auihority, that any remeval or other remediation of any Huzardous Substance alficting the Property is
necessary, Borrower shall promptly 1ake all necessary remedial actions inaccordance with: Environmen:} Law,

Asused in this paragruph 20, “Huzardous Substances” are these substances defined as toxic or hazardeus substances
by Environmentai Law and the following substances: gasoline, kerosene, other fanmumable of wxic petroleum products,
toxie pesticides and herbicides, volatife solvents, maletials contuining ashestos or fonndddehyde, and rmdioaetive
maicrials. As used in this paragraph 20, "Environmenial Law means federal laws and faws of the jurisdiction where the
Property 1slocated that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

21. Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nol prior lo accelerution
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (bj the
action required to cure the default; {¢) a date, not less than 30 daxys from the date the nolice is given lo
Borrower, by which the default must he cored; and (d) that failure to cure the default on or before the date
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-8 poclﬁcd in tlu. notice mny result in acecleration of the sums secured by this Sceunty Instrument, for u]o:mn. b ' Juduval .
pmcca.dna and sale of the-Propesty. The notice shall further. inform Borrower of the right-1o reinste fe afier aceeleration’
and the right'to assert in the foreclosure proct.udmg the non-existence of a default or any other definse of Boy mwcrho

“may, require immediate payment in.full of all sums secured by this Security Instrument without furth-er demand|
foreclosesthis Security Instrument by judicial pmcccdmg Lender sliall be entitled to collect all ¢: .pmscs mllur‘mi m
- pursuing the remedies provided in this paragmph 21, including, but nol limited to, reasonable atiomcys fecs ang|costs of
¥ mlc evidence. © R
22, Release. Upon. paymum of all sums sceured by this Sccumy Instrument, Lender shall rcka,-::, this c;t:ur]ly
: [nslrummt without charge to Borrower. Borrower shall pay any rcwrdhllon cosls, | .
23. Waive er of Homeslead Borrower waives all right of homv-;tc.ad exemption | m the Pmpen) L

K
|
¥

:

\

- 24 Rjders to t’us DECI.II'II\ Inalrumenl If one or more ndus are executed by Bom:wu and recorded together with

‘this Security Instrumens, i covenunts and agreements of cach such rider shall be in: f'oxporalcd into and shall an:endand -

supplement the-covenant: aid agreements of this St:cunl)' lnslrumcnt as if the rider(s) were a part of this Secunity |
instrument. [Check npphcab’c box(es)]

g Adjus!ahlc Raie Rider _ [ Condominitun Rider [ 11a Family Ridcr '
Gradualed Payment Rider [_IPlanned Unit Development Rider D Biweckly Payment Rider
Balloon Rider '_j Rate Improvement Rider Secomid Home Rider
(VA Rider - L2 OLhcr(s) qucclf}] f» | :

i
i

BY SEGNING BELOW Borrower accepls and agrees fo lhc: terms and covenants conhnmd in lhzs Su:unw
!mlrumcm andin any ndcr(s) exceuted by Borrower and redoricd with it. ‘

Fopmm B
and may -

F DIXON _/ . Bomover |

m S A Me e

%’ e 7%77@@ (Sc;n_

(Sedl) .

WILLIAM N D1ZTR -Borrcrmu
B o - “Boows
STATEQ n.m*oxs | | Countyss:
o |
I P [.w ' lin B MEN ‘ Mﬂﬂ ' ,a Nolary Public in and for said county and state do hcrcbv

i A

WOFFIGIAL SEAL"
WILLIARM ALLEN WARD

Notary Public, Stata of illinois

My Commission Expires 219729

ce-nfy that" 'KELLY A DIXON AN: mxzn wom
' WIImIAH N DIXON AND MARY B DIXON z-'usam AND WIFE™

- ‘ " ' » personally knoWIr TR ThEeSdme ]x.mon(SJ whos'u
" name(s) subscribed to the foregoing instrument, appcan:d bcforc me Lhis day in person, and acknowledged that
he: - signed and delivered th;,smdmstru.mmas free and volumary act, for the uses and pum '
: lh{.rcn sct forth. .
o Gwm under my hand and official seal, this 157 day of7 1998
'MleommlsS!on Exp:r::s: ‘ / /%/ % //
g Notary Public
T]Ilb Imtrum»nt was prepared b}' FABIAN VILLASENOR -

: E ;
@-63('1! 194051 - Pags 8ol s form 3014 9/9)
2385499 o )
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i1s made this 157 avol  HAY . 1998 ,
and 18 incerporited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securtty Deed (the “Sceunty Instaunzat”™) of the same date given by she uindermsigned (the “Borrower™) to
secure Botrower's Note to
FIRST CHEICAGQO NBD MORTGAGE COMPANY

A DELAWARE CORPURATION
(the “Lender™)

of the same date and covening the Property desertbed inthe Secunity Instrument and located at:
1250 N DEARBGRN ST UNIT 12D
CHICNGC) ILLINOIS 60613

[Property Address]

The Propertyipcludes a unit in, together with an undivided intensst in the common clements of, a
condxminium profest known as:
1250 N DEARBORH CUNDCMINIUM

[Name of Condominium Froject]
(the “Condominium Projec:™) 15 the owners association or other entity which acts for the Condominium
Project (the "Owniers Assocration™) holds title 10 propeny for the benefit of use of its members of
sharehoiders, the Property also incindes Borrowet's interest in the Owners Association and the uses,
proceeds and benefits of Borrowes's interest.

CONDOMINIUM COVENANRT S 1n addition wo the covenants and agreements made in the Secunty
Instrument, Bortower and Lender further 2ovenant and agree as follows:

A. Condominium Obfigations. Bos ower shall performn all of Borrower's obligations under the
Condominium Project’s Constitient Documen s, The “Constituent Decuments” are the: (i) Declaration or

any other document which erzates the Condomiiiva Projeet; (1) by-jaws: (i) code ofn.ynl..lmlb, and (iv)
other equivalent documents. Borrower shall protisads pay, when due, all dues and assessments imposed
purstant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Awy<iation maintains, with a geneilly accepied
insurance carret, a "master™ or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts; 16r the periods, and against the hazards
Lender requires. including fire and hazards included within the tem “ristended coverage,” then.

(1) Lender waives the provisten in Uniform Covenani 2 5or the momhly payment to Lender of
the yearly premium instalbments for hezard insurance on the Properiv; apa

(ii) Borrower's obligation unaer Uniforn Covenant 3 to munitain hazard insumance coverage
en the Propeity is deemed satistied to the extent that the required coveragd is provided by the Gwners
Association poliey.

Borrewer shall give Lender prompt nolice of any lapse in required hazard insarae cecoverage.

In the event of a distribution of hazard insurance proceeds in lice of restoraiion or 'v.pair following a
foss 10 the Property, whwther to the anit of to common elements, any proceeds payabieo Borrower are
hereby assigned and shall be paid 1o Lender for application 1o the sums secured by the Seewriiy Instrument,
with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to insure that
the Owners Association maintains a pubiic liability insurance policy cceptable in form, amount, and extent
of coverige to Lemder.

D. Condemnation. The procceds of any award or claim for damages, direel or consequeniial. payable
to Borrower in conneetion with any condemnation ot othier taking of all or any part of the Propenty, whether
of the unit or of the common elements, or fur any canveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shali be applicd by Lender to the suims secured by the Sct.untv
[nstrement as provided in Uniform Cevenant 19.

MULTISTATE CONDOMIN'UM RICER -Single Famuly- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT rorm 3140 9/90
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* E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and'w nh Lender’s pnor

‘written consent, cither partition or Subdl\|!llb the Propeity.or consent 1o:
(i) the abandonment or termination of the Condaminium Project, except for abandonmcnl or

tetmination requitediby law in the case m substantial destruction by firc or other casualty or inthecascofa

taking by condemnation or eminent domam,

(i) any/amendment to any provision of the-Constituent Documcms if the prt ﬁ'l%lo‘l isfor the '

prmss benefitof Lx.ndcr,
' (iii) termination of professional management and assumption of sclf-manaecmcm of lhc

Owners Association; or

(iv) any action which would have the effect of rendering the public lumlnv insurance
. coverage maintained by the Owners Association unacceptable to Lender.
" F. Remedies. If Barrower does not pay condominium dues and assessmznts when Lhc then Lcndcr

may pay<hem. Any amounts disbursed by Lender under this paragraph F shall become additional debi of . ¢ A
Boiroveer.wecured by llu, Sceurity Instrument. Unless Borrower and Lendier agree to'other termns of - |
payment, “acse amount; {shall bear interest from the date of disbursement at the Note 1ie and shall be

payablc, wun i nerest, upon notice from Lender to Borrower requesting pdy'ncm

BY SluNING BELOW, Borrowu aceepls and agrees to the terms and provisions contained in this
. Condominium Rider.

i
|

Forn 3140 9]30 '




