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SUCCESS PLUS
MORTCASe TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTCGAGE MAY SECURE BORROWINGS MADE SUBSEGUENT TO A
TRANSFER OF THE PROPERTY

THIS MORTGAGE DATED JUN= (1, 1998 TO SECURE A REVOLVING CREDIT LOAN
{(herein “Mortgage") is made by and among WILLIAM M, CIARY AND MARY X.
SEBAWAR, HUSBAND AND WIFE(herein "Borrower"), and Success National Bank, a
national Danking association, whose - address is One Marriott Drive,
Lincolnshire, Iilincis 60069-3703 (hereiy "Lender”).

Borrower, in consideration of the indelitedness herein recited, grants,
bargains, sells and conveys, warrants and rertgages (unless Borrower is a
Trust, in which event Borrower ccnveys, mortgages and quitclaims) unto Lender
and Lender's successors and assigns, the followlirg described property located
in the Municipalicy of CHICAGQ, County of COOX, Staoie of Illinois: which has
the address of 1612 W LEMOYNE, CHICAGO, Illincig, 6G622(herein "Property
Address"}.

Permanent Index No.: 17-06-206-038-0000

LEGAL DESCRIPTION:

LOT 48 IN BLOCK 4 OF MCREYNOLD'S SUBDIVISION OF PART OF THE BRAST 1/2 OF TEE
NORTHEAST 1/4 OF SECTION 6, TOVNSHIP 39 NORTH, RANGE 14, EAST Of THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and
assigns, forever, together with all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, after-acquired
title or reversion in and tc the beds of ways, streets, avenues and alleys
adjoining cthe Property, and rents (subject however to the rights and
authorities given herein to Iender to collect and apply such rents),
royalties, mineral, oil and gas rights and profits, water, water rights, and
watar stock, insurance and condemnatiorn proceeds, and all fixtures now or
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hereafter attached to" the prc)perty, all of wh:.ch 1nclud1ng replacements and

. additions thereto, shall be deemed to be and remain a part of the ‘property. -

covered by this Mortgage; and all the foregomg, together with said property :"
~ {or .the.leasehold estate if this Mortgage is cn a leasehold) are heramafterv

- referred to: as the; "Propnrty ; @s to any property which does not comstitute a - |
fixture: (as such term is defined in the Uniform Commercial Code}, this)

Mortgage is. hereby deemed to be, as well, a Secur:.ty Agreement under the BCC .
. for. the..purpose of creating a security interest in such property, 'which
- BOFTOWEL: herebj grants to Lender as Secured party (as such term is deflned m.,'

 the: UCC), L

o TO: Secure to. Lender on condition of the repaymen'- of the RIEVOLVING: LINB" o

OF CREDI"‘ ' #oCebtedness evidenced by a Success Nat:.on.n" Bank Success Plus -
‘. Agreement and Disclosure Statement ("Agreement ) of éven date herewith and by

. Borrower's Variable: Interest  Rate Promissory Note ("Note") of even date .

t.herewi,th m the pr.mc:xpal sum of U.S. NINETY FIVEY TTHOUSAND SEVEN HUNDRED:

- 0_Dollarg ($95,750.00), or so much therecf as may be advanced.
and’ outetandmg, wilh interest therecn, providing for monthly 1nstallmente of i
interest with the pri izipal balance of the. indebtedness, if not socner paid:

- or: requlred to be paid, 4due and payable ten (10} years from the date thereof

‘the ' payment: of all other sums, with interest thereon, advanced in accérdance: | -
herewith . to protect the security of t:h:.s Mortgage or -advanced by honoring |@ -

: overdrafte under paragraph &{c; of the Agreement; and the performance of the

‘covenants and: agreements of Boriower .contained herein and in' the Agreement__- .
and the Note. The' Agreement, tr~ Note and this Mortgage are collectively '
referred to as the "Credit Documents".- The- Credit Documents contemplate, and .

- ‘this Mortgage permits and secures, at Mortgagee's discretion. future advances .

in.a: total: amount. up to 1-1/2 times thre principal sum of the Note as eet .

~forth above.

'mélude ‘all of Borrower's right, title augd interest in and to the. reali”‘ -

Notwithstanding anytha.ng to. the cout 234 ‘herein, the 9ropertv shall

' property descriked above, whether such xight, title, and interest is acqu:.red-

. before - or . after . execution of this Mortgage. °pe01f:.cally, and without. = -

_'_-l..mit:at.lon ‘of the' foregoing, if this Mortgage Is given with respect to a,‘
. "leasehold estate held by Borrower, and Borrower subseguently acquires a fee
interest :LD ‘the real property, the lien of: this Mortguge shall attach to andr

1nclude tbe fee interest acquired by Borrower. _
_Borrower covenants that Rorrower is. the lawful  owne) ¢f the estate m;: .

' 'fland hereby conveyed and has the right to grant, convey-@nd. mortgage. the’

Propert:v. and that . the Property is unencumbered except for ercumbrances of

‘record Borrower (unless Borrower is a Trust) covenants (chat Bon:owerj s
warrants and will defend generally “the: title to the Property azaimst. all:
‘claims -and. demands, subject to encumbrances of record Borrower covenants:

that - Borrower w:.ll neither take nor permit any action to partition or

| ‘_ subdiv:.de the Property or otherwise change the legal description of. the"@ :

Property or--any part thereof, or change in any way the condition of title’ of' ‘

the t’ropert:y Or any part thereof
“ Borrower’ acknowledges that the Note cails for a variable interest rate, _
(ut* lizing the prime rate of interest published from time to time in- The Wali..

‘Street Journal, all as set forth in greater detail in the Note), and that|cthe

Lender.. may, prior: ro. the explratzon of the term of the Note, cancel future -
-[advances thereunder and/or require repayment of the outstanding balance unde*-_ o
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the Note, in this regard, the Note provisionsg set forth verbatim below relate
to the variable interest rate and the Lender's option to0 regquire repayment
prior to expiration of the term of the Note or to cancel future advances for
reasons other than default by the Borrower.

The terms, provisions, conditions and limitations of the Ncte are
incorperated herein by reference.

COVENANTS. Borrower and Lender covenant and agree as follows:

1, PAYMENT OF PRINCIPAL AND INTEREST. Berrower shall promptly pay when
due, in acccrdance with and pursuant to the terms of the Note, the principal
and interest on the indebtedness evidenced by the Note, together with any
late charges and other charges imposed under the Note.

2. APPLICATION OF PAYMENTS. Unless applicable law requires otherwise,
all payments received by Lender under the Note and this Mortgage shall be
applied by Lernler first in payment of amounts payable to lender by borrower
under paragraphs 6 and 26 of this Mortgage, then to interest payable on the
Note, then to ncher charges payable under the Agreement, and then to the
principal of the Noce.

3. PRIOR MORTGAZF AND DEEDS OPF TRUST; CHARGE; LIENS, Borrower shail
fully and timely perf:oim all of Borrower's obligations under any mortgage,
deed of Trust or other suciurity agreement with a lien which has or appears to
have any pricrity over this Mortgage, including Borrower's covenants to make
any payments when due. Borrowel shall pay or cause to be paid, at least ten
(10) davs before delingquency, 41l taxes, assessments and other charges, £ines
and impesitions attributable tou the Property and all encumbrances, charges,
loans, and liens {other than any srior first mortgage o¢r deed of Trust) on
the Property which may attain any priurity cver this Mortgage, and leasehold
payments or ground rents, if any. Borrower shall deliver to Lender, upon its
request, receipts evidencing such payment

4. BAZARD INSURAMCE. Borrower shall, 2t its cost, keep the improvements
now existing or herzafter erected on the Zroperty insured against 1o0ss Dby
fire, hazards included within the term "excerded coverage®, and such other
hazards {(collectively referred to as "Hazards") as Lerder may require.
Borrower shall maintain BHazard insurance for the eatire term of the Note or
such other periocds as Lender may reguire and in an/anount equal to the lesser
of {A) the maximum insurable value of the Property ©Or (B} the amount of the
line of credit secured by this Mortgage plus the outstanding amount of any
obligation secured in priority over this Mortgage, but ir no eveant shall such
amounts be less than the amount necegssary to satisfy the coinsurance
requirement contained in the insurance policy.

The insurance carrier providing the insurance shall’ pe chosen by
Borrower subject to approval by Lender, provided that such approva) shall not
be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form accertable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Borrower shall
promptly furnish to Lender all renewal notices and, if requested by Lender,
all receipts of paid premiums.

In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lerder. Lender may make procf of loss if not made promptly by
Borrower, )

Subject to the rights and terms of any mortgage, deed of Trust or other
security agreement with a lien which has or appears to have any priority over
this Mortgage, cthe amounts collected by Borrower or Lender under any Hazard
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-insurance policy may, at Lender's sole .discretion, eether -be- appl:.ed to the
-indebredness secured by this: Mortgage (after. payment of all reascnable costs,ﬁ ’

"-.expenses,rand attorneys' fees 'IECESSHI'J....Y paid or  incurred by Lender angd .
‘Borrower-in’this connection) and in such order as Lender may determine or be . -

released 'to’ ‘borrower for use in repairing or reconstructing the Property, and

Lender  is’ hereby ‘. irrevocably authorlzed to do anmy of the above. Such o

: anpllcet'- on: ‘or release shall not cure or .waive any default or notice .of

' .default under thls Mortgage or 1nva11date» any act aone pursuant to suchcl;‘.

not::v.ce .
- PRESERVATIOR AND MAIHTENANCE OF PROPERTY; LEASEHOLDS ; CONDCMIN"'UMS ¥

PLANNED 'UNIT . DEVELOPMENTS., Borrower shall use, improve and maintain the -

Proper\:y ir compliance with appllc:able laws, statutes, ordinances, orders,
requiremencs, - decrees or: regulations, 'shall keep the Property in good .
'condlt::.on ard repair, including the repair or restoration of any mrwements._.'_

on: the’ Prope:tv), which may be damaged or destroyed, shall not commit. or:

' ‘permt waste; c¢ prymit impairment or deterioration of the. Property, and shsll 'y

fully and ‘promptiy «comply with the provisions of any lease if this Mortgage: -

is on- a:-leasehold.. 'If this Mortgage is 'on a unit in a condominium or &

' _planned unlt develo,ment: Borrower shall promptly perform all of Borrower's
~ obligations: under the (dzclaration or covenants creating or. govem:.ng the

- ‘condeminium: ‘or planned wiit.-development, ‘the by-laws and regulations of the

condomnium or planned unit dJdevel opment, and ccastituent documents, all as
may: ‘be: . _amended from time (thH time. If a condominium or. p1anned wit

' ‘development’ rider  is executed by Borrower and recorded together with this

Mortgage, ‘the covenants and agrzzsents of such rider shall be incorporated -
into: and:. shall amend and  supplement the covenants and agreements of thlS'._
' Mortgage agif the. rider wers a part-hereof, :
- 6. PROTECTION OF LENDER'S SECUPLTY, If Borrower fails to perfonn the; .
covenants and. agreements contained in cthis. NMortgage or in the Credit = -
Documents, -any action - or proceeding is. rcommenced which affects Lender's
. interest . in; the Property or the rights or powers of Lender, - then Lender.
without .-demand upon Borrower but upon -notice to Borrower pursuant -to.
‘ .paragraph 11 hereof, may, without releasing Berrower from any obl:.gatlon in -
~this . Mortgage, make such appearances, defend (the action or proceeding,
.. disburse. such’' sums, including - reasonable: attorneys: fees, and take such

. action: as. Lender deems necessary to protect ‘the securitv of this Mortgage. If -

,Lender has: req'ua.red mortgage insurance ‘as a condition of making the loan
- gecured: by this ‘Nortgage, Borrower shall pay the prem‘ums. required to . -
,'mamtai ‘such msurance in effect until such time as the 1ouirement for such
insurance termlnates in accordance w:.th Borrower's and Isrander's. wr.att..n
agreement or’ applicable law. :
' Any amounts disbursed by Lender, with. interest thereon at ‘the rate frem-r.
. time totime in effect under the Note, shall become additional indebtedness. .
of .Borrower secured by this Mortgage, payable upon notice from Lendz2r to
Borrower . requestmg ‘payment thereof.. Nothmg contained in this paragraah 6

shall require Lender to incur any expense or take any action hereunder and -

any act::.on taken shall not release Borrower from any obligation ' in thls
Mort:gage ‘
LT INSPECTION. Lender may make or cause to be made reasonable’ entr:Les‘
__upon and. . :Lnspectlons of the Property, prov:Lded that, excep" in an emergency,: ‘
_Lender ‘shall - give Borrower notice prior to any sx.ch inspection specifying -
' reasonable cause therefor related to Lender's interest in the Property.
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8. CONDEMNATION. The proceeds of any award or claim for damages,
. direct or consequential, in connection with any condemnaticn or other taking
. of the Property, or part thereof, or for conveyance in lieu of condemnation,
- are hereby assigned and shall be paid to Lender, subject to the terms of any
- mortgage, deed of Trust or other security agreement with a lien which has
. priority over this Mortgage. Borrower agrees C¢ execute such further
= documenss as may be required by the condemnation authority to effectuate this
"' paragraph. Lender is hereby irrevccably authorized to apply or release such
moneys received or make settlement for such moneys in the same manner and
w#ith the same effect as provided in this Mortgage for disposition or
settlement of proceeds of KHazard insurance. No settlement for condemmation
damages shall be made without Lender's prior written approval.

9. BORKOWER NCT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER.
Extension of {he time for payment, acceptance by Lender of payments other
than according (tn.the terms of the Note, modification in payment terms of the
sums secured by.“ris Mortgage granted by Lender to any successor in interest
of Borrower, or tha waiver or failure to exercise any right granted herein or
under the Credit Dccwieents shall not operate to release, in any manner, the
liability of the crigisal Berrower, Borrower's successors in interest, or any
guarantor or surety therenf. Lender shall not be reguired to commence
proceedings against such successor or refuse to extend time for payment or
otherwise modify payment terms of the sums gecured by this Mortgage by reason
of any demand made by the original Borrower and Borrower's successors in
interest. Lender shall not ke dremed, by any act of omission or commission,
tc have waived any of its rights oo -remedies hereunder unless and only to the
extent that such waiver is in writing and sigrned by Lender. Any such waiver
shall apply only tc the extent specificaily set forth in the writing. A
waiver as to one event shall not be construed as continuing or as a waiver as
Lo any othner event.

16, SUCCESSORS AND ASSIGNS BOUND; - JOINT AND SEVERAL LIABILITY;
COSIGNERS; CAPTIONS. The covenants and agresments herein contained shall
bind, and the rights hereunder shall inure to, the respective successors,
heirs, legatees, devisess and assigns of Lender =2pZ Borrower, subject to the
provisions of paragraph 16 hereof. All covenants anid agreements of Borrower
{(or Borrower's successors, heirs, legatees, devisees and assigns) shall be
joint and several. Any Borrower who co-signs this lortgage, but does not
execute the Note ({a) is co-signing this Mortgage onlv to encumber that
Borrower's interest in the Property under the lien and tems of this Mortgage
anéd to release homestead rights, if any, (b} is not personzily-liable on the
Note or under this Mcrtgage, and (c) agrees that Lender  zrnd any other
Borrower hereunder may agree te extend, modify, forbear, or nakc any other
accommodations with regard to the terms of this Mortgage or the hote, without
that Borrower's cecnsent and without releasing that Borrower or modifying this
Mortgage as to that Borrower's interest in the Property. The captions and
headings of the paragraphs of this Mortgage are for convenience only and are
not to be used to interpret or define the provisions hereof. In this
Mortgage, whenever the context so reguires, the masculine gender inciudes the
feminine and/or neuter, and the singular number includes the piural.

11. NHCTICES. Except for any notice required under applicable law te ke
given in an another manner (a) any notice to Borrower (0or Borrowers
successors, heirs, legatees, devisees and assigns) provided for in this
¥ortgage shall be given by hand delivering it to, or by mailing such notice
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'Dy regzstered or’ certlfled mail addressed to, Borrower: (or Borrower sj"._;

B successors, ‘heirs, legateeg, devisees and assigns) at the Property Address or. -
. at.such.’other address as Borrower .(or Borrower's successors, heirs, lega*'ees,_- o
"dev:.eees and assigns) may designate by written notice to Lender as. provided

herein " (b) any notice to Lender shall be given by registered .or -
_certlfled mall to: liender at Success National Bank, One Marriott brive,
Lincolnshire, -Illinois 60069-3703 or to such other address as Lender may;
deelgnate on. the monthly 'statement to Borrower {or to Borrowers successer,
heirs,. legateee, devigees and assigns which have provided Lender with written -

notice . of  their existence and .address) as provided herein. Any notice

" .provided for in this. Mortgage shall be deemed to have been given on the date
hand. cellverv, is actually made or the date nota.ce is deposited into the U.S. .
- omadd syetem by registered or certified mail addressed as provided in this|

= ;paragraph 11./Hotwithstanding the above, notlce of Lender's change of acdress

may ‘be sent: by regular mail, !
i 12, . GOVEPUTUR LaW; SEVERJ&BILITY. The state and local 1aws applmable to :
. l:hie ‘Mortgage: shali he the laws of the jurisdiction in which.the Property is

flocated The. foreguing sentence shall not limit the applicability of federal‘

o lawsl tow th:.s Mortgage.« If any prova.en.on of this Mortgage shall be adjudged \
-'mvalld "illegal or urerforceable by any court, such provision shall be .
~deemed Btr:u‘ken from thie Mortgage and the balance of the Mortgage shall be:
* construed ‘as’ if such provision had never been :r.ncluded - As used herein,-
- "costs™,;. "expenses" and ‘*attoinsys' fee" include all sums to the extent not

proh:.b:.ted by -applicable law or limited herein.

" -13.-  BORROWER'S COPY. Borruwer shall be furnlshed a conformed - copy of

- the Not:e and of thlS Mortgage at the time of executlov or after recordatlon ‘
' _hereof '

-remeda.es prov:.ded An this Mortgage and 30 ':he Credit Documents ox which may-_-

- ‘be' available to 1ende~' by law, and all aui ch- right and remedies shall be

- cumulative. and concurrent, and may be ' prisued singly, successively or.
-together, at- Lender's gole discretion, and ray be exerc1sed as OftEA as -
2 occasmn therefor '8hall occur. .

: 15.. EVENTS OF DEFAULT. - ,
' 8 Not::l.ce and Grace Period. An Event of Defavlt will occur hereunder .
,upon the - explrata.on of the applicable grace period, 4f any, after Lendez-

g glvee wrltten ‘notice , to Borrower of Borrower's breach or violation of.

' .-BoryOwer's: covenants’ under any of the Credit Documents and upon Borrower's'_-."-~"

14. Rmi'EDIES CUMULATIVE. Lende.r anay exercise all cof the nghts ‘and

' failure to! cure such breach or violation, and to prov1de Leuadar dunng that -

grace’ per:.od, if any,' with evidence reasonably satisfactory .:: it of suchj‘
cure. In each case, the grace per:wd beging to run on the day after notice is’

given, “and’ .xp:.res at 11:59 p.m., Central time, lon the last: day of’ t‘nei,‘.

,penod ‘If ‘there is no grace. perlod applicable to a part:.cx.la.r breach or
-vmlatn.on, the Bvent of Default will occur hereunder upon’ the giving of’ thel-‘.
‘a.bove notice. Such notice shall be glven to. Borrower in accordance with

paragraph 11 hereof and shall contain - the followmg information: (1) the =
-nature of Borrower's breach or vicolation; (2) the action, if any,. required or:

L perm:.tted to cure: such, breach or violation; (3) the applicable grace period, -
- Ifany, .during, which such breach or v1olat:10n must be cured; and {4) whether
- _fallure to . cure such breach or violation within such period, if any, “will -
. résult in-acceleration of the sums secured by this Mortgage and the potential
forec.tosure of tn:.s Mortgage. The notice shal!l further inform Borrower of

Gind )o/
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-; the right, if any, under applicable law to reinstate his revolving line of
+ credit under this Mortgage after acceleration.
- b.  Events c¢f Default. Set forth below is a list of events which, upocn
- the lapse of the applicable grace periocd, if any, will constitute Events of
- Default. (Applicable grace Derlods are set forth parenthetically after each
. event.) The events are: (1) Borrower fails to pay when due any amounts due
.4 urder the Credit Documents (thirty (30) day grace period); (2) Borrower fails
- to keep the covenants and other promises made in paragraghs 2 and 5 of the
Agreement (no grace period}; (3) Lender receives actual knowledge that
Borrowsr cmitted material information on Borrower's credit application (no
grace period) or Borrcower committed fraud or material misrepresentation in
connection with this lending relationship; (4) Borrower dies cr changes his
or her maritul status and transfers Borrower's interest in the Property to
someone who .exther (i) is net also a signatory of all the Credit Decuments
(no grace perizd) or {ii) is a signatory of all the Credit Documents if such
transfer, in Lender's reasonable judgment, materialiy impairs the security
for the line of cradit described in the Credit Documents (no grace period);
(S} Borrewer files Zc¢r bankruptcy. or bankruptcy proceedings are instituted
against Borrower and-not dismissed within sixty (60) calendar days, under any
provision of any state cr.-federal bankruptcy law in effect at the time of
£iling (no grace pericd); (6} Borrower makes an assignment for the benefit of
Borrower's creditors, becomes insclvent or becomes unable to meet Borrower's
obligations generally as they become due (no grace period); (7} Borrower
further encumbers the Pr roperiy, or suffers a 1lien, claim of 1lien or
encumbrance or an increase in the amount of any such lien, claim of lien or
encunbrance (30 day grace periocd i whicn to remcve lien claim of lien or
encumbrance); (8) Borrower defaults or-an action is filed alleging a default
under any credit instrument or mertgags ‘evidencing or securing an obligation
of Borrower with priority in right of ‘payment over the 1line of credit
described in the Credit Documents or whose lien has or appears to have any
pricrity over the lien hereof (no grace periodj, or any other creditor or
Borrower attempts to {or actually deces) seize or obtain a writ of attachment
against the Property {no grace pe*iod), (9} Borrower fails to keep any other
covenant contained in any of the Credit Documents uect. otherwise specified in
this paragraph 15 (ten (10) day grace period, unlesz- the failure is by its
nature not curable, in which case no grace perisd or, i7 another grace period
is specified in the Credit Documents, that grace periud chall preveil); or
(10) Borrower sells or transfers all or any part of the Property securing the
line of credit without Lender's prior written consent or BOriower moves out
of the Property and it is no longer Borrower's principal placs, of residence
{(no grace period); (il) Borrower fails to submit updau-o financial
information to Lender upon its reguest (3¢ days grace period beginning on
date of Lender's reguest).

When, after expiration of applicable grace pericds, lender terminates
the Account, Borrower nmust immediately (1) return all unused Checks and

rd(s) toc iender and {2) pay the entire outstanding balance of Borrower's

Account plus accrued FINANCE CHARGES, late charges and other charges imposed
on said Account.

l6. TRANSPER OF TEE PROPERTY. If Borrower or peneficiary of the Trust,
if any, sells, conveys, assigns or transfers, or promises or contracts to
gell, convey, assign or transfer, all or any part of the Preperty or any
interest therein, including all or any part of the beneficial interest in the
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Trust’, Zl.f anv, or amends or terminates any ground leases affect.ung the o
Propeny, or any direct or indirect interest therein is otherwise sold or -
_f'ransferred voluntanly or involuntarily, including without limitation sale
or:-transfer in- any. p“oceedmc: for foreciosure or juchc1a1 -gsale of ‘the
Property or beneficial interest in the Trust; if any, in each case without"
- Lender's. prior written -consent. Lender -shall be entltled Lo immediately
accelerate- the amounts due under the Note and declare all indebtedness

‘ .::secured by this Mortgage to be .urmedzately due and payable. Any such act::Lon‘_?,-} :

by Borrower or beneficiary of the Trust. shall constitute an immediate Bvent
of ‘Default. Any use or attempted use Dy Borrower of the revolving. iine of -
credit. ‘evidenced by the Agreement and the Note after Borrower's sale,
'transfer. or prom.tse to- sell or transfer the Property or any direct or
indirect: ipterest therein, or amendment or termination of any ground lea.ses

_faffectmg the “’ropert:y, shall censtitute.a separate Event of Default. .
. ‘Ag: an’ alternative. to declaring all sums secured by this Mortgage to. be -
mmedlately due ‘and: payable, Lender may waive its option to accelerate. and g

.“agree 'in writing,(prior to close of the sale. or transfer or the prom:.se to.

_fsell -or' transfer,” ilo the transferen's agsumption of the ' outstanding
.obhgatlon ‘under’ ‘the ‘:ote, on terms satisfactory to Iender, subject ‘to
Lender's. r:n.ght, describsC in paragraph- 6 of the Note, to cancel further
~ advances - or accelerate “rite outstanding ‘balance of the line of credit.’
- Lender! 8. ‘acceptance of the ‘cransferee's. assumpt:.on of the obligation under -

the -Note “shall not release Beirrower from’any of its obligations under the -

‘Note- and: Mortgaae, and Borrowex -shall assume the status of the guarantor of
the Note untn.l pa:Ld in full. Borrower understands that Lender will not permit
the assumption of the outstanding balance under the Note in any event' and.
will' declare the entire outstanding principal balance plus accrued interest:
and. other charges due to be immediat¢ly due and payable (see’ paragraph 17

hereof), unlegs- (i) Borrower has submitts 43’ to Lender a written acknowl edgment__' o

- from the transferee that the transferee has received (a) a copy of each of
the Credit Documents and (b) notice of the amnunt of Borrower's oﬁtstandlng_- _
-prmc:.pal ‘balance. on the line of credit; (ii)- Borrower has submitted  to. -

“Lendér ‘a written acknowledgment from transferee that trensferee has received

- such. material and: understands that lender's security interest reflected by -
. this Mortgage will remain on the Property until- vlhe entire outstanding;
ipr:.ncipal balance of Borrower's. line of credit as of Che date of such sale 'or -
_ tranafer or promise, plus any subsequent borrowings mode under’ Borrower's
. line: of. credit before Lender has actual-knowledge of the s »le orx transfer.‘ x
gt;ogether with accrued interest and other: charges, is paif .in . full; {iii) . = -
. Borrower - causes - to- be .submitted to. .LenGer from the trarss eree a - loam
‘ apphcatlon as required by ILender so that Iender may evaluate the
_credltworthmess of the transferee as if a new loan were beirngliide to the .’
transferee; ‘and (iv) Lender -does mot, in its sole opinion, believe. that (A} .

' its security will be impaired or (B) a breach of any promise or agreement in . -

this Mortgage will occur or (C) such transfer will permit the accelerationm:.of

o any Joan which has priority in right. of payment over the mdebtedness

ﬁevidenced by the Note Further ‘advances on the line of credit will cease .as -
of - the date of the written assumption: agreement sa.gned by tran.-.-.feree and .
: Lender The transferee and Borrower shall -retain the right tc repay. the’ Note -
befére ‘the Due Date, in whole or in. part, at any time without premium or
" penalty. ' ‘

i ﬂ?ﬁ 71//44\
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17. ACCELERATION; PEMEDIES (INCLUDING FREEZING THE LINE]). Upon the
- existence of an Event of Default, Lender may, at its sole option, teminate
: the lire, declare all of the sums secured by this Mortgage to be immediately
; due and payable without further demand, and invoke any remedies permitted by
., applicable law. Lender shall be entitled to collect all reasonable costs and
- expenses incurred in pursuing the remedies provided in this paragraph 17

;. including, but not limited to, reascnable attorneys' fees

As additional specific protection, notwithstanding any other term of
this Mortgage, Lender, without declaring or asserting an Event of Default or
invoking any of its remedies pertaining to Events of Default, may,
immediately and without notice, freeze the line upon the occurrence of any
event enumermated in paragraphs 15 and 16 of this Mortgage, including without
limitation 7uender's receipt of notice from any source of a lien, claim of
lien or encumirance, (or an increase in the amount of any such lien, claim of
lien or encunhiznce), either superior or inferior to the lien of this
Mortgage. Notice £ any such freeze shall be given in accordance with the
provisicns of parauraph 11 of this Mortgage. Freezing the line will not
preciude Lerder from subsequently exercising any right or remedy set forxth
herein or in any of the Credit Documents.

18. ASSIGNMENT OF RFXTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
As additional security hereurder, Borrower hereby assigns to Lender the rents
of the property, provided (that prior to acceleration under paragraph 17
hereof or the occurrsnce of au Event of Default hereunder or abandonment of
the Precperty, Borrower shall have the right to collect and retain such rents
ag they become due and payable.

Upcn acceleration under paragrawn, 17 hereof, or abandonment, Lender, at
any time without notice, in person, hy agent or by judicially appointed
receiver, and without regard to <the adequacy of any security for the
indebtedness secured by this Mortgage, shball be entitled to enter upon, take
possession of, and manage the Property, .and in its own name sue for or
collect the rents of the Property, inciuding those past due. All rents
collected by Lender or the receiver shall be apolied first to payment of the
costs of cperation and management of the Propert; and collection of rents,
including, but not iimited to, receiver's fees, prestiums con receiver's bhonds
and reasonable attorney's fees, and then to the ‘sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those
rents actually received. The entering upon and takiny nossession of the
Property and the collection and application of the rents shall not cure or
walve any Bvent of Default or notice of default hereunder ou invalidate any
act dene pursuant t¢c such notice.,

19. RELEASE. Upon payment and discharge of all sums secured by this
Mortgage ana termination of the Account, this Mortgage shall become null and
void and Lender shall release this mortgage and lien thersof by proper
instrument upon payment and discharge of all indebtedness secured hereby and
payment of a reasonable fee to Mortgagee for the execution of such release if
allewed by law.

20. REQUEST FOR NOTICES. Borrower reguests that copies of any notice of
default be addressed to Borrower and sent to the Property Address. Lender
requests that ccpies of notices of default, sale and foreclosure from the
holder of any lien which has priority over this Mortgage be sent to Lender's
address, set forth on page cne of this Mertgage.

Qe Ml
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-forth .in:-full., Any Event of Default under the Note or the Agreement ' shall
~ consti tute an Event of. Default hereunder, - without further notice to Borrower
1220 -, TIME IS:. OF TER ESSENCE. Time isi of the essence in thisg Mortgnge,
: and the Note and’ Agréement.

: '23.  ACTUAL XNOWLEDGE. For purposes of tb;s Mortgage and. each of the
Lother ‘Credit - Documents, Lender will not. be deemed to have: rece:wed actual
- ;knowledge of information required . to be conveyed to Lender in  writing by :
Borrower unt:.l the date of actual recéipt of such information at Success.
}National Bank, One Marriott .Drive; L:anolnshlre, IL 60069-3703 {or such other’~
- -address:. sperified by Lender to Borrower).: Such date shall be conclusively
- determined hy' reference ‘to the return- recelpt in possegsion of Borrower.. If
such . return rece1pt is not available, such date shall be conclusa.vely_‘_@

UNOFFICIAL COPM16%9.,,

21, IRCORPORNI'ION OF TERMS. All. of - the terms, conditions and. orovnsaons.
"of the Agreement and Note are by this reference incorporated herein as if. set -

determned by rsference to the  "Received" date stamped on such. written ' ..

notice: by Leu der, or Lender's agent. With regard to other events or -
informat:.on pot provided by Borrower under: the Credit. Documents, Lender \qill,-.

be . ‘deemed to have fctual knowledge of gsuch event or information as of jthe

date Lender receives“a written notice of .such event or information from a.

source Lender reasonab]v balieves to be rehable, including but not limited

to, . a court or other" g.;vemmental agency, - institutional lender, or title
company-. “The actual date o receipt shall be determined by reference to ithef

"Recewed" ‘date stamped on such written notice by Lender or Lendex’'s agent.

24, TAXES, In the event of the passage after the date of this Iv'ortgage‘- :

'of ‘any .law changing in any way the laws now in force for the taxation of

mortgages, - or. debts s:cured there}'y, Oor the manner of operatlon of such
taxes, 80 :&as to affect’ the inter=st. of Lender, then and in. such event:

_ rBorrower ghall pay:the full amount of ‘surch taxes. o
K 25, . WAIVER OF STATUTORY RIGHTS. Eecruower shall not and will not apply ‘
- ;-for or, ava11 1tself of any homestead, appraisement, valuation,  redemption, -

'stay, ex"ens:wn, ‘or exempt:.on la.WS, or. any ~o-called "moratorium. laws, " now.

“existing: or hereafter epacted, in orxder to prevent or hinder the enforcement

or. foreclosure of this Mortgage, but hereby waives the benefit of such laws._
_.'Borrower, for itself and all who may claim throvgh or under it. waives any -
and, all. r:.ght to: have the property and estates comprising “he Property

marshaled upon any foreclosure of the lien hereof ard agrees that anmy . court

having . jurisdiction to foreclose such lien may oxder ths Property sold as an |

entirety. ‘Borrower hereby waives any and all rights ‘of 1edcmot10n ‘from’ gale
under: any order or decree of foreclosure, pursuant to rights lerein ‘granted,..
on ‘behalf of the Mcrtgagor, the Trust estdte, and all persmr benefa.czally,

:.nterested ‘therein, and each and every person acqulrmg any interest therein,

'and each and every person acquiring any interest in or title to the Property
described hereln subsequent to the date of this Mortgage, and on behalf. of

all; ‘other persons: to the extent permltted by I1llinois law.

26. EXPENSE OF LITIGRTION. In any suit to foreclose the 11en of t.h:Lsf '

‘ .fddrtgage or' enforce any other remedy of the Lender under t:h:Ls laorfgage,

Agreement, cr the Note there shall be allowed and included, as additional -
: :Lndebtedness ‘in the judgment or decree, all expenditures and expenses which -

.may’ “be! pa:.d or incurred by or -on behalf -of Borrower for attorneys' fees,

appv'a:.sers' fees, outlays for documentary and expert evidence, stenographers’ _
'charges, publlcat:.on costs, survey costs, and costs (which may be est:u:nated Sl
;. as. to 1tems to be expended after entry of the decree) of procuring:all

INITIALCl’
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~ abstracts of title, title searches and examinations, <£itle insurance
policies, Torrens certificates, and similar data and assurances with respect
to title as Lender may deem reasonably necessary either tc prosecute such
~ suit or to evidence to bidders at any sale which may be had pursuant to such
;. decree the true condition of the title to or walue of the Property. Aall
=. expenditures and expenses of the nature in this paragraeph mentioned, and such
- expenses and fees as may be incurred in the protection of said Property and
the maintenance of the lien of this Mortgage, including the fees of any
attorney employed by Lender in any litigation or proceeding affecting this
Mortgage, the Note cf the Property or in preparation for the commencement or
defense of any proceeding or threatened suit or preceeding, shali be
immediately dve and payable by Borrower, with interest therecn at the default
interest race.

27. CAPYTCNS; SUCCESSORS AND ASSIGNS. The capticns of this Mortgage are
for convenience-ead reference only. They in no way define, limit or describe
the scope or inteai, of this Mortgage. All the terms and conditions of this
Mortgage and the cother Credit Documents shall be binding upcn ané inure to
the benefit of the heirs, successors and assigns of the Borrower.

28. TRUSTEE EXCOLPATIGN. If this Mortgage is executed by a Trust,

N/A

P Trustee executes this
mortgage as Trustee as aforesaid, in the exercise of the power and authority
conferred upon and wvested in. it as such Trustee, and it is expressly
understood and agreed by the moyrcyagee herein and by every person now or
hereafter claiming any right or ‘gsecurity hersunder that nothing contained
herein or in the Note, secured by this Mortgage shall be coastrued as
creating any liability on the Trustee personally tc pay said Note or any
interest that may accrue thereon, or any indebtedness accruing hereunder or
to perform any covenants either express or umplied herein contained, all such
liability, if any, being expressly waived and that with respect to the
Trustee only any recovery on this Mortgage &nd the Note secured hereby shall
be, solely against and out of the Property hereby conveyed by enforcement of
the provisions hereof and of said Note, but tiide waiver shall in no way
affect the personal liability of any co-maker, ' co-signer, endorser or
guarantor of said Note.

IN WITNESS WHERECQF, Borrower has executed this Mortcugs.
IF BORROWER IS AN INDIVIDUAL({S]:

Lf' 4 —:kfiiéfi
v

_WILLIZM 3.

i F t'\.' ’ - J." /”’
/’JI/{Z_»L,-' 7 L/fc"//[//'“
MARY K/ SEBAHAR

STATE OF ILLINOIS

COUNTY OF COCK
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1, the under31gned a hotary Publlc in’ and for said County, in the State i

S aforesald :DO. HEREBY 'CERTIFY that WILL LARY MARY "X, PO
, -f.personally known to me to be the same person whose name{g) is subscribed th;.T

_the ' foregoing . :instrument, appeared : befoxe me this day in. person, and
- “acknowledged’ that he signed, sealed and delivered the said instrument as his :
- free- . and- voluntary act,” for. the uses and purposes therein set’ forth g

 ;j1nc1ud1ng the release and walver of the rlght of homestead.

G.wen under my hand and official seal, this 1ST da%f JUNE, - 1998.

'~ Commission Expiras:

- "OFFICIAL SEA %

: HAYDEE LEMUS g |
' Notaly Publc, Stzte of Minis -+ 48 -
'HBYDEE LEMUS QNM&H&S&Q’&&UHH“%FHHA

‘Success’ Natlonal Bank
One Marrlott Drive . . :
: Llncolnshlre, I1linois 60069- 3703

(847) 982~ 3900
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