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MORTGAGE ,7

4466831

THIS MORTGAGE (“Security Intriment)isgivenon HMAY 18, 1996 . The mostguger is
AMERICAN NATICNAL BARKK ARD T2UST COMPANY OF CUICAGO, AS THRUSTEE URDER TRUSY
AGREMMENT DATED JUNE 22, 1994 'KHOWN A5 TRUST KUMBEX 118a49-09

("Borower™), This Security Instrament is given to FIRST CHICAGO M3D MORTGAGE COMPANY,

which is organized and cxisting under the faws of PRE/SYATE OF DELAWAKY , and whosc
addressis 9CC TCWER DRIVE, TROY. MI 45098

(s}, Borrower owes Lender the principal sum of
=1q5E HYNDRED SIXTY SEVEN THOUSAMD PIVE HUNDRED AdT 66/150

Dolias (US. S 167,500.0¢ 1. This debt is evidenced by Bomowir's note dated the same date s this Secunty
Instrement ("Note™), which provides for montbly payments, with the full d=51,4f not paid earlicr, duc snd payable on
JUNZ 0, 2028 This Security Instrument sceutes (o Lendes: () the repavment of the debt

evidenced by the Note, with interest, and al! rencaals, extensions and modificaticis o1 the Note; (b) the payinent ot sli
other sums, with interest, advanced under parograph 7 to protect the secunity of (his Sccurity Instrament; and (2)
the performance of Bomrower's covenants and agreements under this Security Institinent and the Note. For this
purpose, Borrower does hieeby mortgage, grant and convey 1o Lender the rfollowing descrbed property located in

CIT™ OF OAX PARE, CO2K County, lllinois: o
THE SCUTH SO Y227 OF LOT 7 IN BLOUXK 1 IN PAIRS CAKS SUBDIVISION OF THE S7ATH &
1/2 OF 7HZ SOUTH ZAST /¢ 0P SBCYION &, TOWNSHI? 33 HORTH, RANGE 13 RAST O/ I
fYE THIED PRINCIPAL MSRIDIAN, IN COCK COUNTY, ILLINOIS. o
r

PIN: 15-06-4195-007-0000 :3
-

e

whichhos the addizss oft 516 ¥ OAX PANK AVE, CAK PARK (Sceat, Cityl.

Minois 60302 ZinCode] (" Fropesty Addzess™);
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s The Note Holder will then Cetermine the amount of the nionthly payment tha! would be suiitcient to e pay the unpatd

principal that [ am expecied ta owe at the Change Dale in full on the Marusity Date a1 my new intenst mic in substantially

equal paymats. The result of this caiculation will be the new amount of my moptly pavment.
(D) Limitsoa Iniecest Rate Changes

Theinterest iats T am required 1o pay at the fint Change Date will not be greater thas 9.950 & of
jessthen 2,050 %. Thereafter, my inlerest rate will never e increased or decreased o eny single

Change Dale bypore than iwo pezeentage points (2.0%) fretu the rute of interest [ have besn paving for the preceding
v

twsive months. My isterest rare will neves be grealer than 12,0650 %%, .
(E) Effective Duizof Changes L

My new interesi e will become effective on each Change Date. 1 will pay the amount of my new monthly payment a
beginnitig on the first monioly payment date aiter the Change Date unt! the amount of my monthly payment changes ﬁ
agat, o s
{F) Notice of Changes "":
The Note Holder will deliver omnil to me 2 notice of any changes in my intcrest rate and the amount of my monthly ™1
payment before the effective dale of'any change. The notice will includz infonmation required by law to be given me and t":
i

alss the tideand teiephone number of a perjen who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower acceprs.iand agrees (0 theteqgns and covephnts contained in this Adjustable Rate » m,
'Rfdcr. ~— E\'

LUA AULLR é@%' 4 5@5@1"7 ) es«n"&':‘_'

Virginip Lopez-feal Edeate Qfficer (Sexi} /. 4 . -~
AMFRICAN RATIORAL BANK AND TRUST Benoeet ,//'{1/'\! \ ~8-mowp

COMPARY OF CHICAGO, AS TRUSTEE URDER / Vs &
TRUST AGREEMENT DATED JUNE 22, 1994 @ (Smal}” /O (Seaif™~
YXOWH AS TRUST XUMBER 1:i8449-G9 -Bozeatt ‘Bertowet
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TOGETHER WITH =ll the improvements now or hereaficr erceted on the propenty, wd all easements,
- uppurtenancss, vl fixtures now or hereafier a pant of the propesty. Ali replacements and additions shall also be covered
o by this Security Instriment. All ef the foregoing is referred to i this Security Instrument os the "Property.”
b BORROWER COVENANTS that Borzower is lawfully seiscd of the estate hereby conveyed and has the right to
oy mortgage, grant and convey the Propenty and dhat the Property is unencumbered, excent for encumbrances of recard.
- Botrower wartants and will defend generally the title to the Propeny against all claims and demands. subject to any
T sncumbrances of record,
g THIS SECURITY INSTRUMENT combines uniform covenants for national use and noo-uniiosm covenants with
B G limited vasiations by jurisdiction to constiteica vniform secusity inst:ument cevering scal propesty.
! = UNIFORM COVENANTS. Borrower and Lender coveient and agree a3 follows:
. i. Payment of Principal and Intercst; Prepayment and Late Charges. Bonrowe; shall promptdy pay when duc
- tha principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable taw er to a written waiver by Lender, Boower shali pay
to Lender on the day monthly payments are dus under the Note, untii the Note ts paid in full, a sum (" Funds”) foc: (a)
vearly taxes en! assessments which may attsin priority over this Secusity Instrument as a lien on the Property; (b) yearly
lcaschold payiastts or ground tents on the Property, if any; (¢} vearly hazard or property insurance premiums; (4} yeardy
flood insurance premiums, if any; () yeoily mostgage insutance premiums, if any; and (f} «y swns payabie by Borrower
1o Lender, in accordinee with the provisions of paragraph 8, in licu of the payment of mortgage insurince premiums.
These items are cailed “Sscrow liems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount & fomdre for & federally related mostguge loan may require for Bormower's escrow accotnt under the
federal Real Estate Setthemicrt Procedures Act of 1974 a5 amended from time to time, 12 U.S.C. Secticn 2601 ef seq.
("RESPA"), unless another (av 1%t applics to the Funds scts a lesser amount, If so, Lender may, at eny time, collect and
hold Funds inan amount not 1o/ rrxceed the lesser amount. Lender may estimate the ameunt of Funds duc on the basis of
current data and reasorsble cstimatesof expenditutes of futute Escrow Items or otherwise in accordance with applicuble
Jaw.

The Funds shall be held in an institotiza whose deposits are insured by a federal ageney, instramentality, ot entity
(including Lenader, if Lender is such an in titction) o in any Federal Home Loan Bank. Lender shall apply the Funds
pay the Escrow ltems. Lendsr may not chicre Borrower for holding and applying the Funds, agaually analyzing the
esczow account, of verifving the Escrow [tems; vutiess Lender pays Borrower intetest on the Funds and spplicable law
permits Lender to make such a charge. Howessl, iender may require Berower to pay a one-lime charge for an
independent real estate tax reporting service used by _eader in connection with this loan, unicss applicable law provides
otherwise, Unless an agreement is made or applicable lav/ requizes intoicst to be paid, Lender shall not be required 1o pay
Borrower any intezest or earnings on the Funds. Borrowsr a7 Lender may agree in writing, however, that intezest shall
be paid on the Funds. Lender shall give to Bomrower, withou! ckarge, an annual accounting of the Funds, showing credits
and debits 1o the Funds and the purpose for which each debit to (he Fimds was made. The Funds ate pledged as additional
scanrity for all sums scenred by this Sccurdty Instrument.

If the Funds beld by Lender exeeed the amoents permitied to £¢ Feld by applicable Jaw, Lender shali account to
Rorrower for ths cXeess Funds in accordance with the requitctnents of aspuicablz law. If the amount of the Funds held by
Lendet at any time is not sufficient to pay the Escrow Items when due, Lendsr may so notify Borrower in writing, acd, in
such ease Borrower shall pay to Lender the amount necessary to make up (e diticiency. Borower shall make up the

. deficicney in no more than twelve menthly payments, at Lendet’s sole discretio. :

Upon payment in futl of all sums secuted by this Security Instrument, Lender sheui riemplly refund to Borrowe: acy

Fendsheld by Lender. [f, under paragraph 21, Lender shall acquire ot seli the Property; “coder, prior to the acquisition or

sale of the Property, shall apply any Funds held by Lender at the iime of acquisition o sal? zs a ¢redit agaiast the sums o
sequred by this Security Instrument, # s

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments 1eceied by Lender tnder e
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; secan, i smounts payable =g
under paragraph 2; third, (o interest due; fourth, ta principel due; and fast, to any late charges due verdeq the Note. ]

4. Charges; Liens. Bortower shall pay all (axes, sssessments, charges, fincs aod iropasitions 2iuzutable (o the -
Property which may attain prierity over this Sceurity Instrument, and leasehold payments or ground tens, if any. b
Rorrowes shall pay these obligations i the manner provided in paragraph 2, or if not paid in that manner, Bonower shall X

pay them on titge directly {0 tie person owed pay:ient. Borrower shall promptly furnish to Lender all potices of ameunts
o be paid under this paragraph. If Borrower makes these payments dircetly, Borrower shalfi prompely famish to Lender
receipts evidencing the payments.

Borrowe: shall promptly discharge any lien which has priotity over this Security Instrument unless Borower: (2}
agrecs in writing to the payment of the obligation secured by the hien in 2 manner acceptable o Lender; [b) contesis in
pood faith the lien by, cr defends agsinst enforcement of the iien in, legal proceedings which in the Lender’s opinion
operats te prevert the enforcement of the lien; or (c) sceures from the hlder of G lien an agreement satistactor to
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Lender subordinating the lien to this Secutity Instrument. if Lender determines that any part of the Froperty is subjest o a
tien which may attain prorty over this Security Instrument, Lender may give Borrower a notice identifying the lien.
: Bozrovier shall satsfy the lien or take one or more of the actions set forth above within 0 days of the giving of
i nclice.

5. Huzard or Property Instirance. Borruwet ahall keep the inprovemenis new caisting of horeafter ciected on the
Property insured against loss by fire, hazards included within the tenn “cxtended coverage® and agy other hazards,
including floods or flonding, for which Lender joquires insuranze. ‘This insurance shall be maintained in the amotnts and
for the periods that Lender recuires. The insurance camicr providing the iasurance shall be chosen hy Botrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above,
- Lender may, at Lender"s option, obialn coverage to protect Lender’s rights in the Froperty in accordance with paragraph

- i.

All insurance policies und renewsls shall be sceepiable to Lender and shall include 2 standard montgage clawse,

o Lender shall have the right to hold the policiss and renewals. If Lender tequires, Borrower shall promptly give to Lender

. all reeetpts of paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the
tnsurance carrizr and Lender. Lender may make proot of loss it not made promptly by Borrower.

Unless Lenifer and Borreswer otherwise agrec in writing, inswanes proceeds shall be applicd to restoration oz repair
of the Propenty ¢umaged, if the restoration or repeir is economically feasible and Lendar's security is not lessened. If the
restoration of reprir is not ceconomicaliy fawible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sunis =iciwred by this Security Instrument, whether of aot then duc, with any excess paid io Borrowes. If
Borrower abandons U Propesty, or does not answer within 30 days a notice from Lender that the insurancs cartier has
affered to seitle a clainy, (b Lender may coilect the insurance proceeds. Lender may use the procceds to repeir of
testoic the Propetty o ty pay sums secared by this Security Instrurnent, whether or rot then dec. The 30-day period wiil

, begin when the notice is given
-7 Unlos Lender and Borrower rakizrwise agree in writing, any application of procseds to principal shall not extend oz
- postpene the duc date of the menthly g yments referred 10in paragraphs 1 and 2 or change the amount of the payments: If
unde: paragraph 21 the Property is acquiird by Lender, Borrower™s nght to any insurance policics and proceeds resulting
{rom damage 0 the Property prior 1o (i azouisition shall pass 1o Lender to the extent of the sums secured by this
Sccunty Instrument immediately prior te the accuisiton.

6. Occupancy, Preservation, Maintenarcc and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowsr shall occupy, establish, i <= the Propenty as Borrower's prncipal residener within siaty days
after the execution of this Security Instrument and sh=i! continue 1o occupy the Propenty as Bomower's principat
residence for arleast ene year afier the date of ocqupanc r, uniess Lender gtherwise agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenuating circusnriaices exist which zrc beyond Bortower's zontrol. Bortower
sha!l ot destroy, damage or impair the Property, allow the-27operty to daleriorte, or commit waste on (he Propernty.
Hotrower sball be in detault if any forfeiture action or proccedig, whether civii ar criminal, is begun that in Lender's
good faith judgment eould reslt in forfeiture of the Propenty or 2cberwise materially impair the lien created by this
Secunty Instrument or Lende:’s scounty interest. Borrower may ‘ainie such a default and reinstete, as provided in
pasagraph 18, by causing the action of grocceding to be dismissed with u nuling that, in Lender's good faith
determination, preciudes forfeiture of the Bomrower's interest in the Prop:tty or other material impairment of the lien :
created by this Security Instrument cr Lender's security interest. Bonuwer shal?al=0 be in defuuht if Borowes, duriag the -
loan apolication process, gave matenialiy false or inaccurate information or stitcients to Lender {or failed to provide
Lender with any material information) in connection with the loan ovidenced by tic Mote, inchuling, but not limited to,
representations conceming Borrower's occupancy of the Propenty os & principal nasidi e If this Sccurity Instrument is

»

or = leaschold, Borrower shall comply with ali the provisions of the leasc. If Borrower acquires fee title to the Property, o=
the leasehald and the foe title shall hek meege unless Lender agrees to the merger in writing. G

7. Protection of Lender’s Rights in ihe Froperty. 1 Borrower fails to perform the toveaants and agrecments %@
contained in this Security [nstrument, or there 15 a legal proceeding that may significantly affecr Leader's righisinthe C
Froperty {such 2s a proceeding in bankn:ptey, probate, for conderenation of forfeinure of (0 enforee I-wc.of rezuiations),  pesd
then Lender may do and pay for whatever is necessary to piotect the value of the Preperty and Lendsr's rightsin the w3
Property. Lender's actions may include paying any sums scoured by a let which has priosity over tais Secusily b
[nstrument, sppearing in court, paying reasonable attomeys® fees and enicring on the Propesty to make repairs, Although 2>

Lender may take actior: undes this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrarh 7 shali become additional debt of Borrower secizred by this
Sceurity Insttument. Unless Borrower and Lender agrea to other terms of payment, these ameunts shall bear interest
from the date of disbursement at the Nots rate and shall be payable, with intcrest, upon notice from Lender to Bortower
requesting pavment.

8. Mortgage Insurance. If Lender requited mortgage tisurance as a condition of making the loan sceured by this
Sccarnity instrument, Burrower shall pay the premiums requirsd 10 maintain the morigage insurnce in cffect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in cilect, Bogower shalt pay the
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premiwns rquired (o cbtain coverage substantially squivalent (o the mornigage inserence previously in effect, at » cost
. substantially equivalent to the cost o Bosrower of the :mortgage insurance previowsly in effect, from an alticmetc
mortgage insurer approved by Lemder. If substantially equivalent mostgage insurance coverage is not available,
- Borrower shall pay to Lender each menth a sum equal to onz-twelfth of the yeatly morigage insurance premium being
paid by Borrower when the insurance coverage tapsed of ceased to be in effect. Lender will aecept, vss and retain these
pavments as a luss reserve in licu of mongags insurance. Loss rescrve payments imay no longer be requised, at the opiion
- of Lender, if mongags insunincs coverage {in the ameunt and for the penod that Lender requires) provided by an irsurer

appioved by Lerder again becotnes availabic and is chiained. Borower shall pey the'premiums recrired (o maintain
: mongage insurance in effect, or ¢ provide a loss reserve, until the requirement for mortgage insurance ends in
accardsnce with auy wallen agreement between Borrowes and Lendes o applicablc Jaw.,

9. Inspection. Lender or its sgent may maks reasensble entrics upon and inspections of the Propesty. Lendar shal!
give Borrower notice at the time of or prior toan inspection specifying rensonable catse for the inspection,

10. Condemnation. The procecds of apy award o <latm for damages, direct or consequential, in cornection with
any condemnation or other teking of any part of the Propesty, or for conveyance in lieu of condemnation, are hesehy
assignad and sha!! be paid t¢ Lender.

I the ovantef a total taking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, whethor or not then duc, with any excess paid to Borrower. I the event of a patial 1sking of the Propenty in
whick the {air matkct - aluc of the Property immediately before the taldng is equal to or gsester than the amount of the
sums secured by this Sacvty Instniment immediately before the taking, unless Bortower and Lender otherwisc agrec i
writing, the sums secured Ly this Security Enstrument shall be reduced by the amount of the proceeds multiptied by the
following fraction: (a) the toru 2:a0unt of the sums sectred immediazely before the taking, divided by (b) the fair market
value of the Prepery immedittely before the taking. Any balance shall be paid to Borzower. in the event of a pastial
waking of the Propesty in whitls the fair market value of the Propesty immediately befors the takdng is less than the
amount of the sums secured immediate.y Lefore the tidng, unloss Borsower and Lender otherwise agree in writing ot
unless applicable law clherwise providss, the nroceeds shall be applied 10 the sums secured by this Security Instrument
whether of not the suzns are then due. )

If the Propesty is sbandoned by Borrower; ot if, after notice by Lender 10 Borrowsr that the candemnor offers io
make an award or seitle a claim {or damages, Berrwer fails to respond to Lender within 30 days alter the date the notice
is given, Lender is authorized to collect and apply the riocecds, atits option, cithcr fo tostoration or repair of the Property
or 13 the sums sedired by this Sccurity Inst:sment, whe ther or not then due.

Unless Lender and Borrowsr otherwise agree in writiag, i ny application of proceeds to principat shal] pot extend or
postpone the due date of the menthly payments :efemed to-in paragraphs 1 and 2 or change the amount of such
parments.

11. Borrower Not Released; Forbearance By Lendar (Nel 3 Waiver. Extension of the ime for payment or
medificaton of amentization: of the sums secured by this Secunty frstrument granted by Lender (o any successer in
interest of Borrewer shall not operale (o relesse the liability of the origia) Dorrower or Borower’s sucecssors in inlerest.
Lender shall not be required 1o commence proceadings against any cuicessor in interest or r=fuse 10 extend time for
pavmen: or otherwise modify amortizstion of the sums secured by this Sceurity Instrument by rexson of any demnnd
made oy the original Bonower or Borrower's successors in interest. Any fort<arincs by Lender in exescising any night
or remedy shali not be & wajver of or prachude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signer:. The covepants and agreements of
this Secwity Instrument shalt bind and benefit the successors and assigns of Lendsr agd Borrower, subject to the
provisions of paragraph 17. Borrower's covennnts and agreements shall be joint and seversl. Any Borrower wha co-signs
this Sccunity Instiment but does not exectite the Note: (a) is co-signing this Szeurity Instrtment oaly (o mottgage, grant
and convey that Borrower's integest in the Property under the terms of this Secunity Iastrumnent; (o) is not personally
obligated to pay the sums sccured by this Secwity Instrument; and (¢} 2grees that Lender and any ob.2r Borrowsr may
agzee to extend, modify, forbear or make any accommodations with segard 10 the terms of this Securitvinstiunent or the
Note without that Berrower's consent.

13. Loan Charges. It the loan secured by this Security Instrument is subject to 2 law which sets naamum loan
charges, and that law is finally interpreted so thai te interest oz other loan charges colleeted or o be coliected in
connection with the loan cxceed the permitied limits, then: (2) any such locn charge shail be reduced by the amotnt
necessary to reduce the charge to the permitied limit; and (b} any sums already collected from Borrows:r which excerded
permitted limits will be refunded 10 Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a sefund teduces principal, ihe reduction will be treated as a
partial prepavment without any prepayment chazge undet the Nele. .

14, Notices. Any notice to Borrewer provideds for in this Sexurity Instrument shall be given by delivering it or by
mailing it by fist class matl vnless applicable law requires vse of anotier methed. The notice shall be dirscted to the
Property Address or any cther address Bortawer designates by notize 10 Lender, Any notice to Lender shall be given by
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o tirst cluss mail io Lender’s address stated herein or any other address Lender designates by naxive to Borrower, Any notice
' provided for in this Security Instrument shall be deemed to have been given to Bommawer or Lender when giver as
provided in this paragraph.

15. Governing Lav; Severubility. This Sccusity Instrument shall be govemed by federal aw 2nd the law of the
jurtsdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the
< Neic conflicts with applicable law, such conflict shll not adfect other provisions of this Sceurity Instrument or the Note
o which can be given effect without the confiicting provision. To this end the provisions of this Sceurity Instrument and the
_' Note are declared to beseverable.

. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Seeusity Instrument.

- 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transierred (or if a beneficial intetest in Borrower is sold o; transferred and Bormower is ot rateral person)
without Lender's prior written consent, Lendet sy, at its option, tequire immediate payment in full of ali sums securcd
by this Secuiity Instrument. However, this cplion shall not be excreised by Lender if exereise is prohibited by federal law
us of the dzte of this Secunity Instrument.

if Lender rxereiscs this option, Lendsr shall give Bommower notice of acceleration. The notice shail provide & period
of not less thin 30 days from the date the notice is delivered or mailed within which Borrowes inust pay all sums seeured
by this Sccunty Listrarment. I Borrower fails to pay these sutas prior to the expiration of this period, Lender may inveke
any remedies pernatt:d by this Sceurity Instrument without further notice of demand on Borrower.

13. Borrowei“s dight to Reinstate. If Borrower mevts certain conditions, Borrower shall have the right to have
enfercement of this Ser-(uy Instrument discontinusd az any time prior to the carlier of: (s) 5 days (or such other petiod as
applicable law may specify [t reinstatement) before sale of the Prope:ty pursuant to any power of sals contuined in this
Sceurity Instrument; or (b) enity of a judgment cnforcing this Security Instrament. Those condilions are that Borrower: {a)
pays Lender sll sums whick t.cn would be doe under this Secunity Instriment and the Note os if no ecceleration had
oceerred; (b) cures any detault of any other covenants o agteements; (¢) pays all expenses incurred ju enforcing this
Securnty Instrunent, including, but 1iet Yimited io, reasonable attorneys’ fees; wnd (d) takes such action as Lender may
reasonably require 1o 2ssitre that the lier of this Sceurity Instrument, Lender's rights in the Property and Bomower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstaicment by
Borrowcr, this Security Iastrument and the cblizations sceured hereby shall resnain fully eifective as if no acceleratien
had oocurrad. Howeves, this right to teinstateshad p ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. 173 Notc or 3 partial inlerest in the Note (ogether with this Secuny
instrument) may be sold one or more times without prior ndvice to Bontower, A sale may result ina change in the cntity
{oown as the "Loan Servicer”) that coliccts monthly peyments due under the Note and this Sceurity [nstrument. There
also may be onc or moce changes of the Loan Servicer wudaterd to a sale of the Note. If there is u change of the Loan
Servicer, Borrower will be given written notice of the change it(arsnrdance with paragraph 14 above and applicable law.
The niotice will state the name and address of the new Loan Servicer rad the nddress 1o which payinents should be made.
The ratice will also contain any ether information required by spplicatieiaw.

20. Hazardous Substances. Borrower shall not caise of permit the presence, use, disposal, slorage, o7 release of ey
Hozardous Substances on or i the Property. Bontowet shall not do, nor allow anvenc clse to do, anything affecting the
Propetty that is in violatiun of any Environmenta] Law. The preceding two seztesices shall not apply to the prescace, use,
or storage on the Properiy of small quantitics of Hazardous Substances that are gencrallv recognized to be appreptiate to
normal residential uses and to maintenance of the Praperty.

Sorrcwer shali promptly give Lender written: notice of any investigation, cleim, dzand, iawsuit of other astion by
any governmental or regulatory apeney or privale party involving the Property and iny Hazardous Substance or, ~
Environmental Law of which Borrower bas actual knowledge. If Bettower learas, o is notifies by any povernmental of =
regulatory authority, that any removal or other remediation of any Hazzrdous Substance affecting the Propenty is &
neewssary, Borrower shall prompily take all necossary remedial aztions in aceordance with Environricrai Law, %o

As used in this paragraph 20, *Hozardous Substances’ arc those substanees defined as toxic of isazardous substances & ¢
by Epvironmental Law and the following subsiances: gasoline, kerasene, other flammzble of toxic petrolzum products, P
toxtc pesucides and herbicides, volatile solvents, mnatesials conwining asbestos ¢r formaidehyde, and’ radioactive ™
materials. As used in this paragragh 20, “Environmental Law* means fedeni) laws und laws of the jurisdiction whers the b
Property islocated that refare 1o health, safety or cnvironmental protection. -

NON-UNIFORM COVENANTS. Bortower and Lender firther covenamtand agree as follows:

21, Accelerativn; Remedies. Lender shall give notice to Borrower prior 1o acceleration followir:g
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior (o acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the dcfault; {b) the
action required to cure the defavult; (¢) 2 date, not less than 30 days from the date the notice is given to

. Borrower, by which the defauit must be cured; and (d) ¢hat failure (o eure the defuvit on or before the date

Form 3014 \9/90 (i
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specitied in the hotice may resull in accelemtion of the sums sceured by this Seeurity Instrument, foreclosure by judicial
- procecding and sale of the Property. The notice shail firther inform Borrower of the right Lo reinstate aftar accelezation
= and the nght to essert in the foicclosure proceeding the nop-cistenes ¢f a default or any other defense of Borrower to
! acceleration and foreciosure. If the default is not cured on or befere the date specificd in the notice, Lender, at its option,
3 may requite irmmediate paveent in full of 2l sums seeored by this Sceunity Instrument without f uzther demand an<d may
fareclose this Sccurity Instnument by judicial procesding. Lender shall be entitled to collect al} expeases incurred in

- pursuing the reracdies provided in this parzgraph 21, including, bat not limited to, reasonable at‘omneys’ fess and costs of
. tiile evidence.
= 22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Secudty

Instrument without charge to Borrower. Borrower shal pay any recordation costs.
23. Waiver of Homestead. Borrower waives off right of homestead exzmption in the Propesty,

24, Riders to«hi< Security Instrument. If one ¢r more riders are exccuted by Borrower and recorded together swith
this Security Instrunier., the covenants and agrecments of each such rider shall be incotperated inio and shall amend and
supplement the coversatr and agreciueits of this Szourity Insuument o3 11 the nideris) were a part of this Secutity
Instrument, {Cheek applicabls box(es})

[ X1 sdjustable Rate Ridér ] Condominiwn Rider 14 Family Rider

‘_! Graduated Payment Ride: __.J Plannad Unit Development Rider Biweekly Payinent Rider
: Balloon Rider | Rate Improvement Rider |__!8ccovd Home Rider

E V.A. Rider ) oter® [specify] '

BY SIGNING BELOW, * accepts arw agrecs to the icnms and covenents contained in this Secudty
Instument and in an}/ der(s) cxe; by Borrower and reo; ‘cd with it .

T L_U,Lmua. 9% ? Coffosbts

PR AR A S L v

] COMPAY L OF CRICAGO, AS TRUSTEE UNDER TRUST

/ 4 *5*/ ) ACRYPMIN: DATED JUNE 22, 1994 REVICAS ¢

/-u,, ,,.-_,./, st ( ) TROST-NEMBEL-1 18440-09 -
TR Brei Lt iy o L
[RPE \-p poeas o, M m

{ b o3

\ & (sey . . Z. (Seal) ’g:
‘;' e }L.;;‘:‘:“’""":;_,._ ,__._'."_:‘.‘,’ _ Bomrw P-f
LRt ALEE T TR e mte s w e . b Y )
ST -‘\.TEOEII.!.I\OI: TrToTee R C.:«r/l/(founry §s: -
'; v AP ;

L _ il s S i , & Notary Public irs and for said county onc state do hercby
ecpiifv that  AMFRICAY NATTORAL BAMK AND TRUST COMPANY OF CEICACC, AS TRUSTEE

» persenally known (0 me 1o be the same person(s) whose
name{s) subseribed to the foregoing instrument, appeared before me this dax in person, and ackno“lcdgod that

{ hq, signed and delivered the said instrumentas Ao iree and voluntary act, for the usss and pliposes
therein set zo".h
Given under iy band and official seal, this  2y7T2 dzy of MAY y 1998 -
My Commission Expires: /p\’// -—%{/ LT —
.\-:u.'_t"l’n’:"il
This [astrument was prepased by: CORINKE CANFARELLI —
G, 6RO pazss e 32 Form 3014 9780
4458831 "0 w
FRICHAL SE .
‘ »
KATHERNE A
NoTAy pugyic A DANNER §

17 CCAMSS iR £ ;}it_JF/ u%‘s ;
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ADJUSTABLE RATE RIDER 4460831

{i Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TR day of oy , 2998, and Is
incorporated ir> and shall be desmed te amend and supplement the Mortgage, Decd of Tnast or Sccuniy Deed (the
*Security Inscrument”) of the same date given by the undessigned (the *Borrower™) to secure Borrower’s Adjustable Rate
Note (the “Note™) 1 PIRST CHICAGD NBD MORTOAGE CCHPANY,

A DELAWARE CORPORATION

{the "Lender™) of the san.- dat» and covering the propety described in the Security Instrurnent and located at:
516 N OAX FARK AVE
OAX PARK, IL 603902

{Property Addoa]
THE NOTE CONTAINS FROVIS'ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THZ NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T.ME AND THE MAXIMUM RATE THE BORROWER MUST
FAY.

ADDITIONAL COVENANTS. In addition 1o thz suvenunts and sdreements made in the Security lustrument,
Benower and Lender further covenant and agree s follovs:

&
e
A. INTERESTRATE AND MONTELY PAYMENT CHANGTS a
The Nete provides for an injtal interest rate of 7.080 %. The Note provides for changes in g
interest mate sad the menthly payments, as follows: P"'
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES -~
{A) Change Dates ':":
Theinterest rate il pay may change on the first day of JUNE , 2605 , and on thal day cvoee
121th menth theteafler. Esch date on which my interest rate could change iscalled w *Clidigz Date.”
{B) The Index

Beginning with the {irs: Change Date, my interest rate will be based on an Index. The'Index” is the weekly average
vield on United States Treasury securities adjusted 1o a constant matutity of 1 vear, 23 madc availsbie by the Federal
Reserve Board. The rnost recent Index figure available as of the date 45 days before each Coangs Date is cutled the
“Current Index.*

If the Index is no longsr available, the Note Holder wiil choose o new index which is based upon comparsble
information. The Nete Holder will give me notice of this chioice.

(C) Calculntion of Changes

Before cach Change Date, the Note Holder will caleulale my new interest rste by adding
THERRE AND 000/1000 pereentaze point(s) { 3.00 %} to the Curtent
Index. The Note Helder will then round the result of this addition io the nearest one-eighth of onc percentage point
(0.125%). Subject to the litnits stated in Section 4(D} below, this rounded amount will be my new interes rate umil the
next Chenge Dale,

MULTISTATE ADJUSTASLE RATE RIGER - ARM 52 - Sing'e Forruly
Page V202
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