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This Mortgage prepared by: BRICKYARD BANK
6676 N. JJNCOLN AVE,
LINCOLNYW OO, IL 60645-3631

CONSTRiJCTION MORTGAGE

THIS MORTGAGE IS DATED MAY 22, 1998, betwe2n MICHAEL LOYFMAN and FAINA LOYFMAN, HUSBAND
ANC WIFE AS JOINT TENANTS, whose address is(6734 N. LONGMEADOW, LINCOLNWOOD, Il. 60646
{referred to below as "Grantor™); and SRICKYARD BANK, whose address is 6676 N. LINCOLN AVENUE,
LINCOLNWOOD, I 60645-3631 {referred o below as "Lender™},

-GRANT OF MORTGAGE. For valuable consideration, Granlor martganes, warranls, and conveys to Lender all
of Granto:'s right, title, and interest in and to the following describec rezl property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, -all easements, rights of way, and

- appurtenances; all waler, water rights, watercourses and diich righis (inctuging stock in utilities with ditch or

ircigation rights); and &l other rights, royaities, and profits relating to the reai pisgenty, including without Jimitation
all minerais, oil, gas. gecthermal and similar matters, localed in COOK County, Slale of lliinois (the "Real
Property™):

’ LOT 8 IN GRAIGIE LEA, BEING A RESUBDIVISION OF BLOCK & IN GLENCDI, M. THE NORTHWEST
FRACTIONAL 1/4 OF SECTION 8, TOY/NSHIP 42 NORTH, RANGE 13, EAST OF TI4E THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH THE EASTERLY 54 [‘EET OF VACATED
LONGWGOD AVENUE LYING WESTERLY OF AND ADJOINING SAID BLOCK & IN THZ VILLAGE OF (O
CLENCOE IN COOK COUNTY, iLLINOIS

The Real Property or its address is commonly known as 461 LAKESIDE TERRACE, GLENCOE, IL 60646. The
Real Property tax identificaticn number is 05-08-101-032-0C00.

Gramor presently assigns 1o Lender all of Grantor's righi, title, ana interest in and 10 al! leases of the Property and
all Rents from the Property. In 2ddition, Grantor grants o Lender a Uniferm Commercial Code security interest in
the Personal Praperty and Rents.

DEFINITIONS. The {olicwing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mostgage shall have the meanings aitributed {o such terms in the Uniform Commercial
Code. Al reterences to doliar ameounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor™ means MICHAEL LOYEMAN and FAINA LOYFMAN. The Granior is the

mongagor under this Mongage.
BOX 333-CTI




UNOFFEICIAL COPY




UNOFFICIAL COPY

05-22-~1998 MORTGAGE Page 2
(Continued)

Guarantor. The word “Guarantor® means and includes wathou! limitation eachi and ali ol the guarantors,
sureties, and accommogdaticn parties in connection with the Indebledness.

Improvements. The word “improvemenis” means and includes withcut limitation all existing and future
improvemenis, buildings, structures, mobile homes affixec on the Real Property, facilities, additions,
replacemenis and other construction en the Real Propeity.

indebledness. The word “Indebledness™ means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Morigage, (ogether with interest on such amounts as provided in
this Mongage. At no time shall the principal amoun! of Indebledness secured by the Morigage, not
including sums advanced to prolect the security of the Mortgage, exceed §5,000,000.00.

Lender, Tre word "Lender™ means BRICKYARD BANK, its successors and assigns. The Lender is the
merigagee unter this Morgage.

Morlgage. Thr word "Morigage® means this Morigage between Granior and Lender, and includes without
limitation alf assigrinents and security interes! previsions relating to the Fersonal Praperty and Rents.

Note. The word "Nca”_neans the promissory nowe of credit agreemen: dated May 22, 1988, in the original
principal amount ¢f $220,,000.00 rom Grantor to Lender, together with ali renewals of, extensicns of,
medifications of. refinancings ol consolidaiions of, and substiiutions for the promissory note or agreement.
The interest rale on the Note i34 wariable interest rate based upon an index. The index cutrently is £.500%
per annum. The inlerest rate (o be semied 10 the unpaid principal baiance of this Morgage shall be at a rate
of 0.50C percentage point(s} over the-!nfax, subject however to the following minimum and maximum rates,
resulting in an initial rate of 9.000% per qonom. NOTICE: Under no circumstancas shall the inlerest rate on
this Mortgage be less than 7.000% per annur. ¢ more than {except {or any higher Gefaull rate shown below)

ihe lesser of 11.000% per annum or ihie maximuri rate ailowed by applicable law. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words “Personal Properiy™ mean all equipment, fixtures, and other adticles of
personal property now or herealter owned by Graritor, .and now or hereafter attached or affixed 1o lhe Real
Property; together with 2!l accessicns, parts, and additions %0, &li reptacements of, and all subsiitutions for, any
of such propenty; and together with all proceeds (includirc without Emitation all insurance proceeds and
refunds of premiums) from any sale or other dispositicn of the Prorerty.

Property. The word “Prepenty™ means coliectively the Real Propert:-and the Personal Property.

Real Property. The words "Real Property” mean the propenty, ini2résts and rights described above in the
"Grant of Morigage" section,

Related Occumenls. The words "Relats¢ Documents™ mean and inciude without limitation all promissory
notes, credil agreements. loan agreements, environmental agreements, (uaianties, securily agréements,
morngages, deegs of trust, and all other instruments, agreements and documsaits, whether now or hereafter
exisung, execuled in connection with the Indebredness.

Rents. The word "Rents™ means ail present and future renis, revenues, income, isiues, royalies, profits, and
otner benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEReST IN THE RENTS
AND PERSOHNAL PROPERTY, IS GIVEN TC SECURE (1) PAYMENT CF THE INDEBTEUNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY CVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEC ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender all
Egzggrn‘tgissgfgéggg%y this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSICN AND MAINTENANCE CF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shali be governed by the foliowing provisions;

Possession and Use. Uniii in delault, Granior may remain in possession and control of and operate and
manage the Propernty and collect the Renis lrom the Fropeny.

Duly to Mzintain. Grantor shall maintain the Property in tenantable condition and promplly perform all repairs,
replacements, ano maintenance necessary {0 praserve iis valve.

Hazardous Substances. The terms "hazardous wasie,” “hazardous substance,” "disposal,” “release,” and
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™~ “threatened release,” as used in this Mongage, shall have the same meanings as set forth in the
L Comprehensive Environmental Response, Compensation, and Lizbility Act of 1980, as amended, 42 U.S.C.

_ Section 9601, et seq. ("CERCLA"), the Superfurd Amendments and Heauthorization Act of 1986, Pub. L. No.
L 99-499 ("SARA™), the Hazardous Maleriais Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
3 Conservation and Recovery Act, 42 U.S.C. Section 69G1, et seq., or other appiicable state or Federal laws,
= rules, or regulations adepied pursuant 1o any of ihe foregoing. The terms “hazardous waste” and "hazardous

- subsiance” shall also inClude, withgut limilation, petroleum and petroleum by-products or any fraction thereof
i ang ashestos. Grantor represents and warsants 1o Lender that: (a) During the period oi Grantor's ownership
of the Property, ihere has been no tise, generation, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous wasle or substance by 2ny person cn, uader, about or from the Property;
(0) Grantor has no knowiedge of, or reason to believe that there has been, excepi as previously disclosed to
and acknowledged by Lender in wriling, i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardeus waste or substance on, under, about or from the Properiy by
any prior owners or occupants of the Property of (i) any actual ¢r threatened litigation or claims of any kind
by any person refating 0 such matters: and () Except as previously disclosed 1o and acknowledged by
Lender in writing, {i) naither Granlor nor any tenant, contractor, agent or other authorized user of the Propenty
shall use, cznerate, manulacture, slore, treal, dispose of, of release any hazardous waste or subsiance on,
under, about or-from the Property and (i) any such aclivity shall be conducied in_compiiance with all
applicable federa!, slate, and local laws, regulations and ordinances, mcludmg without fimitation those iaws,
requlations, and ordaances described above. Grantor authosizes Lender and ils agents to enter upon the
Propeny o make cusn.inspections and tests. al Granior's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section oi the Mortgage. Any inspections or_tesis made by
Lender shall be for Lender's purposes only and shali not be consl:ued 1o creale any responsibility or liabiiity
o7 the part of Lancer to Giartor or 10 any other person. The representations and warranties conlamned herein
are based on Gramtor's dug diligence in investigating the Property {or hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any luture claims agains! Lender for indemnity or
contribution in the evenl Granaler reComes liable lor cleanup or ciher costs under any such faws, and (D)
agrees to indemnily and hold harmlzss Lender agains! eny and all ciaims, losses, liabiliies, damages,
penalties, and expenses which Lend(r may directly or incitectly sustain or suffer resulting ‘rom a breacn of
this seciion of the Morigage or as a <onssquense of any use, generalicn. manuiacture, slorage, disposal,
release or threatened reiease of a hazardons waste or substance on the properties. The provisions of this
secticn of the Mongage. inciuding the obligatior 1o indemnilty, shall survive the payment of ine Indebtedness
and the satislaction and reconveyance of (he iien of ihis Morigage and shall hot be aflecied by Lender’s
acquisition ¢f any interest in the Property, whetiar by Icreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, concust.or-nermit any nuisance nor commit, permil, or suffer any
stripping of or waste on or 10 the Propeny or any portior of the Propernty. Vithout limiting the generality of the
foregoing, Granter will niot remove, Of grant 10 any otier parly e fight to remove, any Urmber, minerals
(including oil and gasj, soil, gravel or rock products withou, Hig pior written consent of Lender.

Removal of Imgrovemenls. Granior shall not demolish or iericve any Improvements from the Real Prapery T
without the prior wrtisn consent of Lender. As a congdition 10 !¢ removal of any Improvernants, Lencer ma
require Grantor 10 make arrangemente salislaclory to Lende; 0 teplac€ such Improvements with (O
imgrovements of at least equal vatue.

_—
Lender's Right to Enter. Lender ang ils agents and represenialives inay enter upon the Real Property at 2il °F
reasonable umes {0 attend to Lender's interests ang to inspect the Propanty for purposes of Grantor's =t
compiiance wilh the (erms and conditions of this Motgage.

-
. - - - r

Compliance with Governmental Requiremenls. Grantor shall promptly comply: ‘with all laws, ordinances, and -:’
reguiations, now cf hereafter in effect, of all governmental authorities applicable i the-vse or occupancy of the 21
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withnold comgliance
during any proceecing. including appropriate appeals, so long as Grantor has rotifies Ler.aer in wiiling prior 10
doing s0 and so long s, in Lendar's sole opinion, Lender's interesis in the Properny s nol jecpardized.
Lender may require Granter to post adequaie securily or 2 surety bond, reasonably sateieciony 1o Lender, (0
pretect Lendar's interest.

Duty to Protect. Grantor agrees neither 10 abanden nor jeave urattended the Property. Grantor shalt do all
other acts, in acddition o those acis so! forth above in this section, which o the character and use of the
Propernty are raasonably nacessary 10 protect and preserve ithe Propenty.

DUE OM SALE - CCNSENT BY LENDER. iLender may, at iIs option, declare immeciately due and payable ail
sums securad by this Morigage upon the sale or transler, without the Lender’s prior written consemt, of all or any
pan of the Real Property, or any interest in the Real Preperty. A "sale or transfer” means the conveyance of Real
Property or any nghi, title or interest therein; whether legal, beneficial or equitable; whether veluntary or
involunitary; whether by outright sale, deed, installment sale comiract, land contract, contract for deed, leasehold
interest with a term graater than threa (3) years, lease-oplicn contract, ¢r by sale, assignment, or transfer of any
beneficial interest in or to any iand irust hoiding title to the Real Property, or by any other method ol cenveyance
ol Real Property interest. |f any Grantor is a corporation, partrzership or limited liability company, transier also
includes any change in cwnership of more than twenty-five percent (25%) of the voting stock, pantnarship inlarests
or limited liability company interests, as the case may be, of Grantdr. However, this option shall not be exercised
by Lender # such exercise is prohibited by federal 1aw or by Wisois law.

TAXES AND LIENS. The Ioliowing provisions ralating to the taxes and liens on the Property are & pari of this
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Payment. Grantor shall pay when due (and in all events prior 10 celinguency) alt taxes, payroll taxes, special
taxes, assessmeants, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all clams for work done on or for services rendered of malterial furnished 10 the
Property. Grantor shali maintain the Property free of all fiens having priority over ar equal o the interest of
Lender under this Morigage, except ltor the lien of taxes and assessmenis fot due, and except as othenvise
provided in the following paragraph.

Rl%!‘ﬂ To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faiin dispute over ine obligation'to pay, so long as Lender's interest in the Property is not jecpardized. i a lien
arises or is fileg as a resull of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of ihe filing, secure the discharge of the lien, ot if
requested Dy Lender, deposit with Lender cash or & sulficient corporate surety bond or other security
saisfactory o Lenger in an amount suificient to discharge the lien plus an* costs and attorneys' fees or clher
charges that could accrue as a result of a foreciosure or sale under the Yien. In any contest, Grantor shall
defend itself ond Lender and shall satisty any adverse judgment belsre enforcement agamst the Property.
Grantg&. shall_hame lender as an additional obligee under any surety bond furnished in the contest
proceedings,

Evidence of Paymrenl. Grantor shall upon demand Jurnish to Lender satisfactory evidence of payment of the
taxes or assessmeids and shai: auhorize the appropriate govesnmental official (o deliver to Lender at any time
a wiitten statement vt (e taxes and assessmaenls against the Properiy.

Notice of Construction.” G.anior shall notity Lender at leasi fitieen (15) days before any work is commenced,
any services gre lurnisheg, or any materials are suppiied to the Property, if any mechanic’s lien, materialmen’s
lien, or other iien couid b asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish 1o Lender aduar ¢ assurances satisfactory 1o Lender that Grantor can and will pay the cost
af such improvements.

iiﬂgpésm‘f DAMAGE INSURANCE. The following provisions relating to insuring the Propeny are a part of this
arigage.

Maintenance of Insurance. Grantor she!l-orocure and maintzin policies of fice insurance with standard
exiended coverage endorsements on a rémacement basis for the il insurable vaiue covering all
Improvemants on the Real Property i an amguni suificient to avoid application of any ccinsurance clause, and

with a standard mongagee clause in favor of Lenser., Policies shall be written by such insurance companies

and in such form as may be reasonzbly acceptalie tu Lender. Granior shali defiver to Lender certificates of
cyverage from each insurer containing a stipulation 1rdt coverage will nol be cancelled or diminished withcut a, m
minimum of thirty (30} days™ prior wriiten notice to Lender and not containing any disclaimer of the insurer's 2.
ligbility for failure 10 give such nouice. Each insurance policy also shall include an endorsement providing thatc;_c
coverage in favor of Lender wiit not be impaired in any way st~any act, omission or defauli of Grantor or any w
other person.  Shoulkd the Real Property at any time become iozated in an area designated by the Director of O
the Federal Emergency Management Agency as a special >0 hazard area, Grantor agrees 1o oblain and
maintain Federal Flood Insurance for the full unpaid principal balaiice of the loan, up ic ne maximum policy " 5
limits set under the Naticnal Flood Insurance Progiam, or as gthenwise required by Lender, and (o maintain
such insurance for the term of the loas. g

Applicztion of Proceeds. Granior shail promptly notify Lender of any luss oiJdamage 1o the Property. Lender
may make preof of loss if Grantor fails to Co so walhin fifteen (15) days i the casually. ether ot not
Lender's security is impaired, Lender may, at iis election, apply theé piocrads o the reduction of the
indebtedness, payment of any lien atlecting the Propeny, or the restoration and repair of the Propenty. If
Lender elects (o apply the proceeds (o restoration ang repair, Grantor shall repair or i2place the damaged of
gestroyed Improvements in a manner satisfactory to Lender. Lender shall, upon sausfacicry proof ol such
expenditure, pay or reimburse Grantor rom the proceeds lor the reasonable cost of tepeir of restoration if
Granior is not in defaull under this Mornigage. Any proceeds which have rot been distérord within 180 da
aiter their receipt and which Lender has not commilted 1o the rapair ¢r restoration of the Property shail be
used first {0 pay any amount owing to Lender unger this Mon%age. ihen to pa,y accruen inaresi, and the
remainder, it any, shall be applied to the principal balance of ihe Indebtedness. i Lender hoids any proceeds
afer payment in fuit of the Indebtedness, such proceads shaii be paid to Grantor.

Unexpired Insurance a! Sale. Any unrexpired insurance shall inure 1o the benefit of, and pass io, the
purchaser of the Property covered by this Morgage at any trustee’s sale of other sale held under the
provisions of this Morgage, or at any foreclosure safe of such Property.

EXPENDITURES 8Y LENDER. it Granior lails 1o compl{ with any provision of ihis Morigage, of il any aclion of
groceeding is commenced that would materially atiect Lendlei's interests in the Piopenty, Lender on Granlor's

ahall may, but shail not be required to, take any action thal Lender deems appropriate. Any amount thal tender
expends in so doing wiki bear interest af the rate provided 16f in the Note from the date incuiredd ot paid by Lender
to the date of repa¥menz by Grantor. All such expenses, a! Lender’s option, will (a) be payable on demand, (b}
be added to the balance of the Note and de 2pportionad among ang be payable with any instaliment payments (o
become due during either (1) the term of any appiicable insurance policy or (i) the semamu‘qg_lerm of the Nole, or
{c; be wreated as a balloon payment which will be due and payable at the Note s maiurity.  This Mortgage also will
secure paymernl of these amounts. The tights provided lor in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such aclion by Lender
shall not be construed as curing the defaull so as to bar Lender from any remedy that it gthenvise woukd have

had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
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Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record 0 the Property in fee
simple, Iree and clear of all liens 2nd encumbrances other than those set {orth in the Real Froperty description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connaction with this Morigage, and (b) Grantor has the luli right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Tille. Subject to the exception in the paragraph above, Grantor warran!s and will forever defend
= the title to the Property against the lawiui claims of ali persons. In the event any action or proceeding is
commenced that questiens Granto's title or the interest of Lender under this Mongage, Grantor shall delend
the action at Granie:'s expanse. Grantcr may be the nominal parly in such proceeding, bul Lender shall be
entitled 1o participate in the proceeding and {0 be represented in the proceeaing by counsel of Lencer's own
choice, and Grantor will deliver, or cause to be delivered. 1o Lender such insiruments as Lencer may request
{frorm time (o lime (0 permil such paricipation.

Compliance With Laws. Granlor warrants that the Property and Grantor's use of the Property comglies with
all existing arplicable faws, ordinances, and regulaiions of governmental authoritias.

CONDEMNATIUN.  The following provisions relating 10 condemnation of the Property are a part of this Mortgage.

Apgli-:alion of Net Proceeds. it all or any part of the Properly is condemned by eminent domain proceedings
of Dy any proceding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion ¢f the net'proeseds of the award be applied to the Indebiedness or the repair or restoration of the
roperty. The net {roveeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys’ tess incurred by Lender in connection with the condemnation.

Proceedings. If any procesding in condemnation is filed, Grantor shali promptiy notity Lender in writing, and
Grantor shail promptly iaxe such steps as may be necessary 10 delend the action and obiain the award.
Grantor_may be the nominai Dariv-in such proceeding, but Lender shall be enlitleg to paricipate in the
proceeding and to be representec n the proceeding by counsel of its own choice, and Grantor wili deliver or
cause to be delivered 10 Lender stuch instruments 25 may be requested by it from time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGLS BY GOVERNMENTAL AUTHORITIES. The following provisions
relating o governmental taxes, fees and chargi's urz a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon fecwest by Lender, Grantor shall execute such documents in
addition to this Morigage and take whalever oOtrer action is requested by Lender to perfect anc continue
Lender’s lien on the Real Property. Grantor shall reimhurse Lender for all taxes, as described below, together
wilh all expenses incurred in recording, perfecting or crnlinuing this Mortgage, including without limitation all L2
taxes, feas, docurnantary siamps, and other charges for Jecording or registering this Morigage. on

Taxes. The following shall constitute taxes to which this secjion applies: (a! a specific tax upon this type of o
Mo_ngage or upon ali or any part of the indebtedness securer’ by this Morigage; (b) a specific 12x cn Grantor O
which Grantor is authorized or recimred to deduct from paymenic-on the Indebledness secured by 1hiS tyDE Of pued
Morigage: (c) 2 tax cn this type of Mortgage chargeable against the-Lander or the holder of the Note; and %1) ~
a specilic tax on all or any portion of the Indebtedness ¢r on piyments of principai and intsrest made by 3
|
-

e e

NI

o

Grantor.

Subsequent Taxes. If any tax to which this secticn_applies is enacied subsequen: to the date of this
Mortgage, this even! shall have the same eflect as an Event of Default (as defined below), and Lender may
exercise any or al! of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as rovived above in the Taxes and
L.ie{as (sjecticn and deposits with Lender cash or a sulficient corporate surety bond or Giher security satisfactory
to Lender.

SECUPRITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating e {nis Morigage as a
security agreement are a part of this Mortgage.

Security Aggeemenl. This instrumeni shall constitute a security agreement 10 the extent any o! the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secuied panty under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upcen request by Lender, Grantor shall execute financing statements and lake whatever
cther action is requested by Lender to perfect and continue Lender’s security interes! in the Renis and
Personal Property. In addition to recording this Mcrigage in the real property records, Lender may, al any
time and without further authorization from Grantor, filé executcd counterparts, copies or reproductions of this
Morgage as a financing statement. Grantor shail reimburse Lender for ail expenses incurred in perfecling or
continuing this security interest. Upon default, Grantor shal! assemble the Personal Property in a manner and
at  place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of wrilten ¢emand {rom Lender.
Addresses. The mailing addiesses of Grantor (debtor) and Lender (secured party), from which information
concerning ihe security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated cn the first nage of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating lo {urther assurarnices and

attorney-in-fact are a part of this Mongage.

Furlher Assurances. At any time, and from time to time, upon request ¢f Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or 10 Lenger's designee, and when
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requested by Lender, cause to be filed. recorded, reliled. or ierecorded, as the case may be, at such times
and in such off:ices ang places as Lender may deem appropriaie, any and all such montgages, deeds of trust,
secunty Ceeds, secuiily agreements, financing sialemenis, continuation stalements, insiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or gesirable
ini crder 16 efleciuale, complete, perfect, conlinue, Or preserve (a) the odligations of Grantor under the Note,
this Mongage, and the Related Documents, and (0] the liens and security inleresis created by this Morigage
as first and prior jiens on the Property, wheliler now ownes of herealter acquired by Granior. Unless
prohibited by law or agreed to the congrar\{. by Lender in wriing, Grantor shell reimburse Lender for all costs
and expanses incurred in connaction with the matters relerred to in this paragraph.

Attorney-in-Facl. 1f Grantor {2ils to do any of ikie things referred to in the preceding paragraph, Lender may
do $¢ for and in the name of Granjor anrd al Granior's expense. For such purposes, Grantor hereby
irrevecably appoints Lender as Granior's atiorney-in-fact for the purpose ¢f making, executing, delivering,
filing, recorcing, and doing ali Giher things as may be necessary or desirable, in Lender’s sole opinion, 0
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFCRMANCE. If Grantor pays all 1the Indebtadness when due, and ctherwise perfo:ms all the obligatiens
imposed upon Grznter under this Morigage, Lender shall execule ang deliver 1o Grantor a suitable satistaction of
this Mortgage anr suitable statements of terminafon of any financing statement on hie evide;lcmF Lender’s
security interest !n n2 Rents and the Pessonal Propenty. Granior will pay, il permitted Gy applicable law, any
reasonabie terminaisn ioe as determined by Lender from time to iime. If, hewever, payment is made by Grantor,
whather voluntarily ¢/ atlierwise. or by guaranior or by any 1hird pariy, cn the Indebledness and thereafter Lender
is forced to remit the amaurit. of that payment () to Grantor's rustee in bankruplcy of to any similar person under
any lederal or state pankruptcy law or 1aw for the relie! of deblors, (b) by reason of any judgment, decree of Grder
of any court or auminisirative. 6.:dy having jurisdiction over Lender or any of Lender’s property, or {C} by reason of
any seftiement or compromice of any claim made Dy Lender with any claimant (including without lisitation
Granior), the !Indebtedness shail be vonsidarad un?avd for the purpose of enforcement of this Mcstgage and ihis
Mortgage shall continue 10 be enecuve or shall be reinsialed, as the case may De, nolwithstanding any
canceliation of this Morigage or of any nete of olher instrument oF agreement evidencing the Indebiedness and the
Property will continue {0 secure the amhunt repaid or recovered 10 the same extent as if that amount never had
been originally received by Lender, and Geantor shall be bound by any judgment, decree, o:der, setilement or
compromise refating to the Indebtedness or i¢'1%s Merigage.

QEFAULT. Each of the following, al the optiori0F Lander, shall constitute an event of default {"Eveni of Detaull”)
uncer this Mongage:

Default on Indebtednass. Failure of Grantor to nake any payment when due on the Incebtedness.

Defaull on Other Paymenis. Failure of Grantor within the time required By this Morigage to make any
payr?em for taxes or insurance, or any other payment «iecassary to prevent fiing of or to eifect discharge of
any lien.

Compiiance Defaull. Failure of Granior 1o Comply with e'g other term, obligaticr:, covenant or corndition
contained in this Mortgage, the Note or in any of the Related D cuments.

Defaull in Favar of Third Parlies. Should Grantor Gefault uncer 2any foan, extgnsicn of credit, security
agreement, purchase or sales agreement, or any olher agreement, in-12vor of any other creditor or persen thal
mzy matenally affect any of Grantor's properly cr Grantor's ability (0 122ay the Note or Grantor's ability to
perform Granior's obligailons under this Mortgage or any of the Related Decurients.

Talse Statemen!s. Any warranty, regresentation or statement made or furnished to Lender by or on behall of
Granter under this Morigage, the Note or the Relaled Documents is false (¢ misleading in any material
respect, either now cr &t the time made of iurnished.

Defeclive Collateraiizalion. This MonFage or any of the Related Documents ceases lo.be in full {orce and
eflect {including failure of any collateral documents 1o create & valid ang perlected security interest or fienj at
any time and fcr any reason.

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appoiniment ¢! a ceceiver for any
part of Granter's propery, any assignment for the benefit of cregitors, any type ol credito. workout, of the
commencement cf any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Forsclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. seli-help, repessession or any other methed, by any creditor of Grantor 07 by any governmental
agency against any of ihe Property. However, this subseclion shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiturs proceading, provided that Grantor gives Lender written notice ¢f such ¢laim and furnishes reserves
or a surety bond for the claim salisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemen: belween
Grantor ang Lender ihal is not remedied within any grace period provided therein, including without limilation
lany agreement concerning any indebtedness or other opligation of Giantor to Lender, whether existing now or
ater. _
Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of ihe
{ndettedness or any Guaranior dies of becomes incompelent, or revekes or disputes the validity of, or liability
under, any Guaranty of the Indebiedness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time ihereafter,
Lender, & its option, may exercise any cne or mere of the following fights and remedies, in addition 1o any other
rights or remedies provided by law:
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Accelerale Indebtedness. Lender shail have the right at its option without notice to Grantor to declare the
snure ;gc:ebledness immediately due and payable, inciuding any prepayment penzily which Grantor would be
equired (o pay.

UCC Remedies. With respect to all or aq?r pant of the Personai Propenty, Lender shall have all the rights and
remadies of a secured pany under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without nolice to Grantor, to take possession of the Propery and
collect the Rents, including amcunis past cue and uagaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance of this ri:l;ht, Lender may require any tenant of other
user of the #ropeny (o make payments of rent cr use fees directly to Lencer, [f the Rents are collecied by
Lender, then Granior irrevocably designates Lender as Grantor’s attorney-in-fact (o endorse insiruments
received in payment thereof in the name ol Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users {o Lender in response to Lender's demand shall satisly the obligations for
which the payments are made, whether or_not any proper grounds for the demand existed. Lender may
exercise its 7ighis under this subparagraph either in person, by agent, or through a receiver.

Mortgagee * Passession. Lender shall have ihe right to be giaced as morigagee in possession or 10 have a
receiver appoinizd to take possession of all or any part of the Property, with e power 10 protect anc preserve
the Property, tu operate the Property preceding foreclosure or sale, and to ccliect the Renls from the Property
and anply the procteds, over and abeve the cosl of the receivership, against (he indebtedness. The
morigagee in pOssesunn or receiver may serve without bond if permiited Dy law. Lender’s right to the
appoiniment ¢f a receiver shall exist whnether or nol the apé)arenl value 2f the Property exceeds the
indebtedness by a subsizatizi amount. Employment by Lender shall not disqualily a person from serang as a
receiver.

Jhudigial Foreclosure. Lencer may obtain a jucicial decree foreciosing Grartor's interest in all or any part of
the Property.

Deficiency Judgmenl. i permitied Zy applicable law, Lender may oblain a judgment for any ceficiency
semaining in the Indebledness due to'Lender after application of ail amounts receivad fror the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all clie rights and remedies provided in this Mengage or the Note or
available ai law or in equity.

Sale of the Property. To the exient permitied by applicable iaw, Grantor hereby waives any and all right 10
have the property marshalied. In exercising its rigats and remedies. Lender shall be f:ee to sell all or any pant
of the Froperty together or sepasalely, in one sale 6i by separaie sales. Lender shall be entitled to bid at any
public sale on alt or any cortion of the Propernty.

Nolice of Sale. Lender shall give Granto; reasonable nuize of the time and place of any public sale of the
Personal Property or of the time alier which any private szie ar olher intended dispesition of the Personal
Property is 10 be made. Reasonable notice shall msan notice «iven at least ten (10) days belore the time of
the sale or ¢isposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breaca of 2 provision ¢! ihis Morigage shall ot
constijute a waiver of or prejudice the pany’s richis otherwise (o dema:id strict compliance with that provision
or any other provisicn. Election by Lender 10 pursue any remedy saah ncl exclude pursuil of any olher
remedy, ang an election to make expenditures or 1ake action to perferm.an obligaticn of Grantor under this
Mortgage after faiture of Grantor tc perform shall not aifect Lender's tight o tieciare a default and exercise 1is
remedies under this Mortgage.

Atlorneys' Fees; Expenses. If Lender institutes any suil or action le enforce gy of the terms of ihis
Mongage, Lender snall be entitled 1o recover such sum as the Lourt may ac{udg\e rezsonable as atiorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ail reasuialio expenses incurred
by Lender that in Lender's opinion are necessary ai any lime lor the protection £: s inierest or the
enforcement of its rights shall beceme a part of ihe Indebtedness payable on demand ard siall bear interest
rom the date ol expenditure uniil repaid al the rate provided for in the Nete. Expenses overed by this
paragrach include, without iimitation, however subject lo any limits under appiicatble law, Leader’s atiorneys
tees and Lender's iegal expenses whether or not there is a lawsuil, inCluding atiorneys' lees for bankiupicy
proceedings (including effors 1o modify of vacate any aviemalic stay of injunction), appeals and any
articigated post-judgment collection services, the cost of searching records, oblaining title reports (inciuding
foreclosure reponis), surveyors' repotts, and appraisai fees, and utle insurance, 10 e exient permitied by
applicable aw. Granior also will pay any court cosis, in additien 1o all gther sums proviced by law.

NOTICES T2 GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
nolice of default and any notice of sale to Gramtor, shall be in writing, may be senl by lelefacsimile {unless
ciherwise required by law). and shall be effective when aclually delivered. or when deposited with a nationally
recogrized oveinight courier, or, if mail2d, shall be deemed elfective when deposiied in the United States mail first
ciass, certified or registered mail, postage prepaid!, diracled [o the acdresses shown rear ihe beginning of this
Morigage. Any pany may change its address for notices under inis Morigage by giving formal written nctice 1o the
other paries, specifying that the purpose of the notice is o change the parly’s address. All copres of rctices of
foreciosure from the holder of any fien which has griority over this Morigage shall be sent to Lender’s address, as
shown near the teginning of this Mongage. For notice purposes, Grantor agrees to keep Lender informed a: 2l
times of Grantor’s cusrent address.

MISCELLANEOUS PROVISIONS. The lollcwing miscelianecus provisicns are a part of this Mongage:

Amendmenls. This Morigage, togetier with any Related Documents, constitutes the entire understanding and
agreement of the panies as 1o the matters set forth in this Morigage. No aheration of or amendment to this
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Morigage shall be elfective unless given in wriling and signed by the paity or parties sought to be charged or
bourd By the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Slate of
Minois. This Mortgage shall be governed by and constiued in accordance with the [aws of the Slale of
Hlinois.

aption Headings. Caption headings in this Morigage are for conveniance purposes only and are not o be
used to interpret or define the grovisions of this Morlgage.

Merger. There shall be no metger of the interest or estate ciealed by this Mortgage wilh any other interest or
estate in ;hLe Fgoperty at any time held by or for the beneflit of Lender in any capacity, without the writien
consent of Lender.

Muitiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and ali references
to Grantor snall mean each and every Grantor. This mears that each ol the persons signing belcw is
reszansible for all obligations in: this Morigage.

Severability. “1* a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceatie as-to any persocn of circumsiarce, such finding shall not render that provision invalid or
unenforceable «s ro.any other persons or ciccumstances. If leasible, any such offending provision shall be
deemed to be mogifird 10 be within the limits of enlorceability or validity; however, if the offending provision
cannot be so modini=r, it shall be stricken and all other provisions of this Mortgage in ail other respects shall
remain valid and enforcesc!s.

Successors and Assigns. Subject to the limilations stated in this Mcngage on transfer of Grantor's interest,
this Morgage shall be bincing upon and inure to the benelit of the paries, their successors and assigns. H
awnersnip of the Property becomns vesled i a person ather than Grantor, Lender, without notice to Grantor,
may deal with Granior's succcsturs with reference to this Morigage and the Indebtedness by way of
{o:jbeagtjnce or extension without relezsing Grantor from the cbiigations of this Mortgage or liability under the
ndehbtedness.

Time is of the Essence. Time is of thees.ence in the performance of this Mongage.

Waiver of Homeslead Exemplion. Grentor nersby releases and waives all rights and benelits of the
homestead exempiicn laws of 1e Slate of llircis as 10 all Indebtedness s2cured by this Mortgage.

Waivers and Consenls. Lender shail not be deerned io have waived any rights under this Morigage {or uncer
the Related Documerts) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lenger in exercising any right shall gperate «s 4 waiver of such right or any ather righi. A waiver by
any pany of a provisicn of this Morigage sha!l nict constiwle a waiver of or prejugice the party’s right cthervise
1o demand strict compliance with that prevision or any other provision. N¢ prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constione a waiver of any of Lender's ngg!ts or any of
Crantor’s obligatrons as 1o any {uture transacticns. Whenever zonsent by Lender is required in this Morigage.
the granting o such consent by Lender in any instance shaliiiol constiiute continuing censent to subsequent
instances -."here such consemnt is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS 47 THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

* GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

I
i
. STATE OF ] e ! )
) 88
ok
COUNTY OF __{ .~ . }

-

On this day belore me, the undersigned Notary Public, persenally appeared MICHAEL LOYFMAN and FAINA
LOYFMAN, te me known to be ihe individuals described in and whe executed the Mcnigage, and acknowledged
that they signed the Merigage 2s their free and voluniary aci and deed, for the uses and purposes therein
mentiored.

Given under my *'..nd and o lual seai this :-)\-75 day of f‘,\“‘\ A . 19 7?‘ .
By_ * ,/, 2 ‘ ~ L T ( Residing at

Notary Public in and jor the Siate of _! (_

T Sttt s g g, S
\)l ¥ I( Al sEaL”

Serthew Pretrowski
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My commission expires
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